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ECB fundraising doubles in
H1, aided by RBI swap facili

MOBILISING FUNDS. Public sector undertakings raised 38 per cent of total funds

|
K Ram Kumar
Mumbai

Resources mobilised by In-
dia Inc via the external com-
mercial borrowing (ECB)
route more than doubled to
$37.4475 billion in the first
half of FY27, up from
$18.5267 billion in the year-
ago period, as state-owned
entities stepped up fundrais-
ing due to the RBI’s conces-
sional forex swap facility, in
place since June 5, 2026.

For example, of the
$7.0451 billion mopped up
by Indian companies in
September 2026, via ECBs,
public sector undertakings
(PSUs) as a single bloc ac-
counted for about 38 per
cent ($2.655 billion) of the
total funds raised.

The PSUs that raised big-
ticket funds in September
2026 include National Bank
for Financing Infrastructure
and Development ($1 bil-
lion), Hindustan Petroleum
Corporation Ltd and Hous-
ing and Urban Development
Corporation Ltd ($500 mil-
lion), REC ($300 million),
NHPC Ltd ($254.51 million)
and The Shipping Corpora-
tion of India Ltd ($100.44
million).

Among private sector
companies that mopped up
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$100 million or more via
ECBs under general permis-
sion are Mangang Construc-
tions Pvt Ltd ($1 billion),
Danube Industries ($921.11
million), Sammaan Capital
($300 million), Vodafone
Idea and ITFL Home Finance
($150 million each), Light-
house Learning Pvt Ltd
($125 million), Healthium
Medtech ($104 million) and
Adani  Airport Holdings
($100 million).

Interglobe Aviation raised
a total of $336.93 million
through three tranches via
ECBs under the special per-
mission route.

RBI EFFECT

Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda, at-
tributed the increase in re-
source raising via ECBs to

Rupee slides to one-week
low as dollar strength
persists above 94 mark

|
Our Bureau
Mumbai

The rupee on Thursday
pierced the 94 to the dollar
level, closing at a one-week
low, amid demand for dollars
from importers and the
greenback gaining strength.

The Indian currency
closed 35 paise weaker at
94.04 per dollar against the
previous close of 93.69. It
breached the 94 per dollar
for first time in March 2026.

Dilip Parmar, Senior Re-
search Analyst, HDFC Secur-
ities, noted that the rupee
surrendered its early gains
amid bargain dollar buying
and broad-based dollar
strength.

“Aggressive  dollar de-
mand from a state-owned
bank ahead of the inflation
data release pushed the $
pair above 94.00 after touch-
ing an intra-day low of 93.62.
Going forward, spot $/% sup-
port is seen at 93.50, while
resistance is likely around
94.30,”

Pranjal Ghate, Economist,
Brickwork Ratings, observed
that while the rupee slipped
against the dollar, weighed
down by a stronger dollar
and rising US Treasury
yields, these near-term fluc-

tuations are unlikely to over-
shadow the broader recovery
in the currency.

“India is increasingly be-
ing viewed as a potential Al
hedge by global investors,
with any further unwinding
of crowded US and global AI-
related trades potentially
supporting foreign equity in-
flows into Indian markets.
Alongside easing crude oil
prices, these could support
rupee, with scope for consol-
idation in the 92-93 range in
the coming weeks,” he said.

KEY RISKS

However, the extent of ap-
preciation may be moder-
ated by RBI intervention
aimed at rebuilding foreign
exchange reserves, while re-
newed crude oil volatility
and broader global uncer-
tainties remain key risks to
this outlook.

Referring to decline in oil
prices, Dipanwita Mazum-
dar, Economist, Bank of Bar-
oda, said, “We expect a
$9-10billion saving in India’s
oil import bill if the interna-
tional oil price declines by 10
per cent in the remaining
fiscal.”

“This, along with resump-
tion in capital flows, is expec-
ted to support the rupee in
the near term,” she added.

the “RBI effect”, whereby the
central bank is providing a
concessional forex swap fa-
cility to encourage PSUs to
raise funds from June 08,
2026 till December 31, 2026.

“It’s just a case of front
loading of ECBs, especially
by PSUs... I'll be interesting
to see what happens sub-
sequently (after December-
end 2026) because the RBI
brought out the concessional
forex swap scheme in June,
saying that the exchange risk
on the ECBs raised by PSUs
(till December-end 2026)
will be borne by it in terms of
the principal amount,” he
said.

Manoranjan Sharma,
Chief Economist, Infomerics
Ratings, observed that the
surge in Indian companies’
overseas borrowing reflects

cheaper funding, easier ac-
cess and diversification bey-
ond domestic lenders.

The 102 per cent y-o-y
jump in fundraising via ECBs
in H1 FY27 also follows a
subdued FY26, when ECB re-
gistrations fell amid expens-
ive currency hedging and
narrower India-US interest-
rate differentials.

“RBI’s June concessional
dollar-rupee swap facility for
eligible public-sector bor-
rowers reduced currency-
protection costs, making
overseas loans more compet-
itive,” Sharma said.

He emphasised that the
cost advantage of raising
funds via ECBs is tangible:
Hudco reported H1 FY27
foreign-currency funding at
6.16 per cent, versus 7.12 per
cent for medium-term do-
mestic  bank/institutional
loans — a 96-basis-point dif-
ference.

Sharma noted that in
some other cases, the gain is
even higher. This illustrates
potential savings, not a mar-
ket-wide guarantee. He said
companies must compare
equivalent maturities and in-
clude hedging, fees, and
taxes; unhedged rupee de-
preciation can erase appar-
ent savings. Exporters’ dollar
revenues can provide a nat-
ural hedge.

Star Health bets on Young
Star neo to grow India’s
youth insurance base

—
Our Bureau
Chennai

With an eye on bringing in
more youngsters into the in-
surance fold, standalone
health insurer Star Health
Insurance has devised a new
product, Young Star neo, for
the younger generation.

“When we take a stake in
the profile of our new cus-
tomers who came in last
year, we found that less than
40 per cent are below 35
years of age. We felt that this
is not the true reflection of
the demography of the coun-
try,” Anand Roy, MD and
CEO, Star Health and Allied
Insurance Company Ltd,
said in a media interaction.

Available for those aged 18
to 40 years, Young Star neo
offers sum insured options
from ¥10 lakh to ¥1 crore, in-
cluding an unlimited sum in-
sured option, and policy
terms of one, two or three
years.

Young Star neo keeps the
customer’s renewal
premium constant until a
claim is made, and even after
a claim, the renewal
premium is calculated at
entry age + 1 year, instead of
that equivalent to the cus-
tomer’s actual age at re-

newal, the company said.

Amid increased scrutiny
over rising medical inflation
and its impact on health in-
surance affordability, Star
Health CEO calls for greater
regulatory oversight of the
healthcare sector, including
standardisation of treatment
protocols and checks on hos-
pital billing practices.

He also backed the pro-
posed introduction of co-
payment in health insurance
policies, arguing that some
degree of risk-sharing would
help curb over-billing by
healthcare providers.

ATIN INSURANCE

Star Healthis also using Al to
identify instances of insur-
ance misuse and anticipates
that in the next three years’
time, the entire claims pro-
cess will be automated
through AlI. On the demand
momentum following the
GST exemption on health in-
surance premiums, Roy said
while the initial euphoriahad
tapered off, customers con-
tinued to opt for higher
coverage.

Around 15 per cent cus-
tomers are increasing their
sum insured at the time of
renewal, while the insurer is
clockinga 36 per cent growth
in new business, he said.

Growth in outbound direct
investment slows to 9.4%in H1

—
Sourashis Banerjee
Chennai

India’s overseas direct in-
vestment (ODI) commit-
ments grew at a slower pace
in the first half of FY27, even
as foreign direct investment
(FDI) inflows into the coun-
try gathered momentum.

DATA FOCUS.

According to the RBI, In-
dia’s total financial commit-
ment towards overseas in-
vestments rose to $27.01
billion between April and
September FY27, registering
an increase of 9.4 per cent
compared to the same period
inFY26.

This is slower compared
to the growth of 45.6 per cent
registered in the first half of
FY26 and 74.6 per cent
growthin FY25.

This moderation comes
against a 20.6 per cent in-
crease in gross FDI inflows
into India in April-August
FY27. The US and IFSC Gift
City witnessed significant

increase in ODI
commitments.
GLOBAL UNCERTAINTY

Rishi Shah, Partner at Grant
Thornton Bharat, said, “The
moderation in outward FDI
inH1 of FY27 is more of are-
calibration after two years of
very strong growth. A higher
base, along with a weaker
currency and uncertainty in
the global economy, has pos-
sibly made Indian companies
circumspect about overseas
deals.”

According to Madan Sab-
navis, Chief Economist at

Overseas investment
slows this fiscal year
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Coforge’s $2.4 billion ODI the highest in H1 FY27

Top 10 ODI by Indian parties

Indian party Month ?grﬂrgint.?rl;ecrﬁl Nag;%:m:gfial
(in $ million)

Coforge April 2,365 Equity
Sun Pharma Laboratories Sept 1,998 Equity
Quest Global Engineering Services July 1,346 Equity & guarantee
Samvardhana Motherson International | May, June 894 Equity & guarantee
Solar Industries India May, June, Aug 825 Loan & guarantee
Bharat PetroResources June, Aug, Sept 746 Equity & guarantee
ONGC Videsh April-Sept 721 Equity & loan
Indovida India May 673 Equity
Larsen & Toubro June, Aug 649 Equity & guarantee
Inventurus Knowledge Solutions April, July 644 Equity & guarantee

Source: RBI

Bank of Baroda, “It is pos-
sible that companies are in-
vesting more in the domestic
sector. If ODI continues to
fall it is good for net FDI. We
need to see if this
continues.”

Among individual com-
panies, Coforge Ltd led the
overseas investment com-
mitments with $2.37 billion,
followed by Sun Pharma

Laboratories at $2 billion
and Quest Global Engineer-
ing Services at $1.35 billion.
Equity was the predomin-
ant form of commitment, al-
though guarantees also fea-
tured prominently.
Singapore stayed at the
top, attracting $5.26 billion,
although commitments de-
clined 11.3 per cent y-o-y.
The Netherlands followed at

$4.39 billion, registering a
38.3 per cent growth.

The US emerged as the
third-largest  destination,
with commitments rising
56.5 per cent to $4.21 billion.
Gift City recorded a particu-
larly sharp increase, with
commitments almost trip-
ling to $1.53 billion. Notably,
Cayman Islands saw a $1.36
billion increase in ODIy-o-y.

Regd. Office: 686, Avanashi Road, Pappanaickenpalayam, Coimbatore - 641 037
E-mail: contact@lakshmimills.com  Website: www. lakshmimills.com
CIN : L17111TZ1910PLCO00093 Phone: 0422 2245461 - 65
Statement of Unaudited Financial Results for the
quarter and half year ended 30th September 2026 (.in lakhs)
Quarter Ended Half Year Ended Year Ended
S.No) Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income from Operations 7,992.84 6,014.98 6,050.06 | 14,007.82 | 11,594.68 | 24,541.72
2 | Net Profit for the period before tax and 1,061.78 411.55 300.93 1,473.33 200.60 753.75
exceptional items
3 | Net Profit for the period before tax after | 1,061.78 411.55 300.93 1,473.33 200.60 730.22
exceptional items
4 | Net Profit / (Loss) for the period after 809.95 311.06 252.45 | 1,121.01 | (1,950.53) | (1,554.94)
tax after exceptional items
5 | Other comprehehnsive income (net of tax) 4,699.41 | 15,847.10 | (9,787.50) | 20,546.51 | (5,710.11) [(16,011.42)
6 | Total Comprehensive Income for the 5,509.36 | 16,158.16 | (9,535.05) | 21,667.52 | (7,660.64) |(17,566.36)
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]
7 | Equity Share Capital 695.55 695.55 695.55 695.55 695.55 695.55
8 | Other Equity as shown in the Audited - - - - - | 70,536.28
Balance Sheet of the previous year
9 | Earnings Per Share (of Rs.100/- each)
(for continuing and discontinued
operations)
a. Basic 116.45 44.72 36.30 161.17 (280.43) (223.56)
b. Diluted 116.45 44.72 36.30 161.17 (280.43) (223.56)
Scan the QR Code Notes : 1. The above unaudited financial results were reviewed and recommended by the Audit Committee
to view the above and approved by the Board of Directors at their meeting held on 12.11.2026 and have been subjected to
Results in detail  limited review by the Statutory Auditors of the Company. 2. The above is an extract of the detailed format of
the Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the above results are available on the website
of Stock Exchange - BSE Limited (www.bseindia.com) and also on the Company's website -
www.lakshmimills.com 3. Previous figures have been regrouped/ reclassified wherever necessary.
Coimbatore For THE LAKSHMI MILLS COMPANY LIMITED
12.11.2026 CHAIRMAN & MANAGING DIRECTOR

O]
IEI PAGE INDUSTRIES LIMITED
Registered Office: 7th Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 080 - 4945
4545. www.jockey.in | info@jockeyindia.com | CIN#: L18101KA1994PLC016554
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CIN: L65910KL1992PLC006623
Registered Office : W - 4/ 638A, Manappuram House, P.O. Valapad, Thrissur - 680 567,
Kerala, India, Tel : 0487 - 3050108, 3050000

Website: www.manappuram.com Email:cosecretary@manappuram.com

Extract of Standalone Unaudited Financial Results for the Quarter and Six Months ended September 30, 2026 (X in lakhs)

Six months
period ended
30.09.2025

Six months
period ended
30.09.2026

Preceeding
3 Months ended
30.06.2026

Corresponding
3 months ended
30.09.2025

3 Months ended
30.09.2026

Year ended
31.03.2026

Particulars

1,43,960.98 1,42,044.53 1,29,085.82 2,86,005.51 2,60,741.93 5,24,677.58

1,06,034.19

STATEMENT OF UNAUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

Total income from operations

Net Profit / (Loss) for the period before Tax 27,095.15 25,857.13 26,106.85 52,952.28 53,128.29

FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2026

Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

27,095.15 25,857.13 26,106.85 52,952.28 53,128.29 1,02,533.77

The Board of Directors of the Company, at the meeting held on November 12, 2026, reviewed and approved the
unaudited financial results (standalone and consolidated) of the Company for the quarter and half year ended
September 30, 2026.

The financial results, along with the auditor's report, have been posted on the Company’'s website at
(https:/'www.manappuram.com/investors/quarterly-results) and can be accessed by scanning the QR code.

Net Profit / (Loss) for the period after tax 20,254.41 19,280.62 19,476.01 39,5635.03 39,555.64 76,382.32

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

20,292.15 19,286.02 19,298.91 39,578.17 39,226.48 76,463.49

Equity Share Capital 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39

1,49,144.42

Other equity

Earnings Per Share (Face value of ¥10/- each)
(for continuing and discontinued operations) -

a) Basic (%)

181.59 172.86 174.62 354.45 354.64 684.81

b) Diluted (%) 181.59 172.86 174.62 354.45 354.64 684.81

Note:

1 The above is an extract of the detailed format of Quarterly Unaudited Ind AS Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the websites of the National Stock L ),
Exchange of India Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and on the Company's website (www.pageind.com).

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) and Regulation 52(8)
The detailed financial results and this extract were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company at ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

the meeting held on 12th November 2026.

For Page Industries Limited
sd/-) V S Ganesh
Managing Director

DIN No.: 07822261

By order of the Board of Directors
V.P. Nandakumar

Chairman and Managing Director
DIN: 00044512

Place : Bengaluru, India
Dated : 12" November, 2026

Place: Valapad
Date: November 12, 2026
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‘TENDER NO. DOT/3030/2025-H84

DEPARTMENT OF TOURISM
Government of Keralam
Park view, Thiruvananthapuram

Wayanad (4 works), Thrissur (1 work)

M
For full| wwkphedtd erala goun
|detai visit

KERALA UNIVERSITY
Q OF HEALTH SCIENCES
THRISSUR - 680 596
TENDER NOTICE
tenders are invited

e Drlmlng & supply of
1,500 Nos. of University Hand

20.11.2026, 2.30 P M. Tender|
Notice No: 27495/2026/Admin-
PIKUHS dated: 06.11.2026.
For more 3 t0: www.

i 487-220 7758,

£y 603 cxnys cnBIe oudantar)
06 M8 8000 va ||| 0928 & conio womessé, mnmacs

TENDER NOTICE

Tenders are invited from competent agencies for the supply of
equipments towards the requirements of the Food Craft Institute,
(new  building) Kozhikode. Interested parties may log on to

e cndlaso, ender sgheral.
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33 R/ Last Date: 01-12:2026, 03:00 PM
Date & Time of Opening of Bid 02-12-3026, 04:00 PM
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and particpation in the etender process, please vis|

details contact Directorate of Tourism during the working hours
0n 0471-2560417. The last date and time for receipt of tenders is
27.11.2026, 3 PM. The opening date and time of the Technical Bid
0n 28.11.2026, 3 PM. sd/-
Additional Director

(Hospitalty)

11-11-2026 For Director
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Y 7 PREMISES WANTED
Regional Director, E5C Ko s Offin tenders for hiring of premises on
monthy rent basis for accommodating ESI Dispensary at Palakkad. Tenders
are to be deposited in the Tender Bor at the ESIC Regional Offce, Thissur or
by registered post.
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T Nore of Dspensary | Area reauired

Tender No.
(09/GEN/25-26/RO-KI/ES]
Bid Submission Start Date:

For tender documents/forms please following
Ihttpsy/rokerala esicgovin >Tenders or contact ESI Dispensary/ESIC Branch
(Office Palakkad.

10.11.2026
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BEFORE THE HO!
(5™ Floor, KSHB Building, Panampilly Nagar, Kochi-652036)
0ANO: 123/2026

LE DEBTS RECOVERY TRIBUNAL 2. ERNAKULAM

Carara B: : Applicant  Vis
S Pl Eamr * Defondant
Winareas

e St 10t of the A O Flod.agema you or recovey of st
Rs.1,44,81,957.72 In accardance it sub secton (4) of secton 18 cf the Act, you, the
andants are iected 3s under.

)
should nc be gartec;

by the applicant under seral number 3A of he criginal appilation
(1) you are resirained from deaing wih or Gsposing o secured assets or such otner
i

beating an dsoeai o e pplcan or aechrent o properes

(@) you sha

7ML Sasraso o o s v w vaurhy Misroba oS54 A0 o

sssls and properis spelied or iicsed undr el number A of he orgina
ppicaicn wihout he prior approval f the Tribuna

(3 i 5513 an properes n h cramany cours of BUSneSs and aepost s e

intorost over such a
oo e, e 1 e the witen sttoment wit 2 cy thoret uised t he
Register Court o 1612026 3 100 AN.allng utch
the application shal be heard and decded in your
Gl under my hand and sl of (e Trbunl o s the 66 0 s 218
dar of he Tribunal
egsiar
Debis Recovery Trbunab2, Emakulam
Sounya I, Wio Biu Paulose, Parakkal House Andaparamby,
Wundur PO, Anjur, Thrissur 680541

Registered Offce : W - 4/ 638A, Man:

CIN: L65910KL1992PLC008623

appuram House, PO, Valapad, Thrssur - 680 567,
Kerala,India, Tel : 0487 - 3050108, 3050000

STATEMENT OF UNAUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2026

‘The Board of Directors of the Company,
unaudited financial results (standalone and consolidated) of the Company 6ov me uarer and hafyear ended

‘September30, 2026,

‘The financial results, along with the auditor's report, have been posted on the Company's website at
QR code

November 1

Ofl0
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Note:
ofthe SEBI (L

2015, s amended.

Place: Valapa
Date: NovumbsMZ 202

By order of the Board of Directors
>, Nandakumar

Chairmn and Msnagmg Director
IN: 00044512
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