
 

 

 

 

 

 

 

 

 

 

Ref: Sec/SE/100/2025-26 

September 13, 2025 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400 051 

Scrip Code: MANAPPURAM 

 

Dear Sir/Madam, 

 

 

Sub: Newspaper Advertisement of notice of Transfer of Equity Shares of Manappuram 

Finance Limited in respect of which dividend has not been claimed for seven 

consecutive years or more to the Investor Education and Protection Fund (IEPF). 

 

Please find enclosed herewith the copy of Newspaper Advertisement published on 13th 

September 2025 in Mathrubhumi (Thrissur Edition) and Business Line (All India Edition) of 

notice of transfer of Equity shares of the Company to Investor Education and Protection Fund 

(IEPF) Authority. Kindly take the same on your record. 

 

 

Thanking you. 

 

Yours Faithfully, 

For Manappuram Finance Limited 

 

 

 

 

 

Manoj Kumar V.R 

Company Secretary 
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India and the EU may “not
agree on many issues” but
will reach a good trade agree-
ment hopefully by end of the
year, EU Trade Commis-
sioner Maros Sefcovic has
said.

Sefcovic, who is in India to
promote bilateral economic
ties and fast-track the FTA
negotiations, said the trade
deal was especially import-
ant amidst the global trade
disruptions. 

He, however, did not dir-
ectly mention the US’ unilat-
eral tari� measures despite
hinting at it.

“We find ourselves in a
challenging world. Geopolit-
ics and global trade are being
disrupted. And we need to
embrace the possibilities
o�ered by our new reality as
much as protecting
ourselves from the risks.
Which is why we are working
on a deal to unlock invest-
ment, reduce barriers, ex-
pand market access, and en-
hance supply chains, to the
benefit of both sides,” Sef-
covic said at an event hosted
by Automotive Components

Manufactures Association of
India on Friday.

TARIFF IMPACT

Both India and the EU are at
the receiving end of tari�s
imposed by US President
Donald Trump on trade
partners.

The US, which imposed 25
per cent tari�s on India for
buying Russian oil on top of
25 per cent reciprocal tari�s,
recently suggested to the EU
that it too should impose 100
per cent  tari�s on India and
China for buying Russian oil.

“We are now maximising
our e�orts to finalise negoti-

ations by the end of the
year…We are striving to put
in place an economically
meaningful, win-win pack-
age... Of course we will not
agree on everything. But as
major democracies, in an in-
creasingly uncertain world,
there are a lot of areas where
we can work together. and I
am sure we will reach very
good agreement,” Sefcovic
said.

India and the EU agreed to
resume negotiations for an
FTA in May 2021, after a gap
of nine years. Talks had
stalled due to di�erences
over issues such as EU’s de-

mand for market access in
agriculture products, auto-
mobiles, financial services as
well as India’s push for
greater work force mobility.

Commerce & Industry
Minister Piyush Goyal, who
also attended the auto sector
event, said India remained
committed to achieving a
balanced and mutually bene-
ficial FTA, opening new av-
enues for businesses and
maximising opportunities
for the shared growth of In-
dia and the EU. 

“A balanced and mutually
beneficial FTA will unlock
new opportunities for

people & businesses on both
sides,” Goyal posted on X.

TWO-WAY TRADE 

Addressing the auto in-
dustry, the EU o�cial said
that his goal was to ensure
that the FTA facilitates two-
way trade flows with tari�
liberalisation for all com-
ponents, from engines to
brakes. “This would be a
win-win scenario for our in-
dustries and would in partic-
ular facilitate the introduc-
tion of advanced new
technologies into India,” he
said.

In 2024 the EU was India’s
largest trading partner,
ahead of the US and China,
Sefcovic pointed out. 

“More than 6,000
European companies oper-
ate in India, while overall bi-
lateral trade in goods hit
€140 billion in 2023. 

“And while trade between
our economies has grown by
around 90 per cent in the
past decade, there is still a
lot of room for further
growth,” he said. 

Earlier this week, Goyal
said that 60-65 per cent of
the chapters of the trade
agreement had already been
finalised.

India, EU striving for ‘win-win’ trade
package in uncertain times: Sefcovic 
BALANCING ACT. India remains committed to achieving mutually beneficial free trade pact, says Goyal 

Amiti Sen
New Delhi

FTA COMMITMENT. Union Minister of Commerce and Industry Piyush Goyal and EU Trade
Commissioner Maros Sefcovic  during the 65th Annual Session of Automotive Component
Manufacturers Association (ACMA), in New Delhi, on Friday PTI 

Panel opens inquiry into
impact of India-UK FTA

London: The House of Lords
International Agreements
Committee has opened an
inquiry this week into the
impact and implications of the
UK-India Free Trade Agreement
(FTA), concluded during Prime
Minister Narendra Modi’s visit
to Britain in July. The
cross-party panel, which
includes British Indian
Conservative peer Baroness
Sandy Verma, is seeking
evidence from experts and
stakeholders as part of the
parliamentary process before
the Comprehensive Economic
and Trade Agreement (CETA)
can come into e�ect. PTI

QUICKLY.

Forex reserves rise 
$4 b to $698.27 billion

Mumbai: The country’s forex
reserves jumped $4.038 billion
to $698.268 billion during the
week ended September 5 on
the back of a sizeable increase
in value of gold reserves, the
RBI data said. In the previous
reporting week, the overall
reserves had jumped by $3.51
billion to $694.23 billion. For
the week ended September 5,
foreign currency assets rose by
$540 million to $584.477
billion, the data showed. The
gold reserves increased by
$3.53 billion to $90.299 billion
during the week.PTI

The government has consti-
tuted a committee to review
mining plan guidelines and
integrate underground coal
gasification (UCG)-specific
provisions to streamline ap-
provals and incorporate
them into the next round of
coal mine auctions.

As part of its action plan to
promote coal gasification,
the Ministry of Coal has un-
dertaken stakeholder con-
sultations with State govern-
ments, the Ministry of
Environment, Forest and
Climate Change, the Direct-
orate General of Mines
Safety and the Central
Ground Water Board to en-
sure that safety standards
are well understood and ef-
fectively implemented. 

UCG gasifies deep, un-
mineable coal seams in-situ

using oxidants such as air,
oxygen or steam. 

Hydrogen from UCG can
power clean fuel and hydro-
gen economy initiatives,
while syngas and value added
products can be generated
through partial oxidation of
CO and H2.

OPERATIONAL BENEFITS

UCG o�ers significant envir-
onmental and operational
benefits. It exploits deep
seated unmineable seams
with minimal surface dis-
turbance, less water usage
than conventional coal pro-
cesses and enable the pro-
duction of cleaner fuels such
as methanol, dimethyl ether
and synthetic natural gas.

The Ministry of Coal hos-
ted a high-level Roadshow on
Coal Gasification-Surface
and Underground Technolo-
gies in Mumbai on Friday,
bringing together policy
makers, industry leaders, in-

vestors, technology pro-
viders and other key stake-
holders to accelerate India’s
shift towards cleaner and
more e�cient use of coal. 

The programme show-
cased how coal gasification
can transform the nation’s
vast coal reserves into sus-
tainable sources of energy
and chemical feedstock, re-
duce import dependence and
open up new avenues of eco-
nomic growth.

ENERGY TRANSITION

Rupinder Brar, Additional
Secretary, Ministry of Coal,
said while coal will continue
to meet its growing energy
needs for driving economic
growth and national devel-
opment, coal gasification is
being positioned as a central
pillar of energy transition
and industrial expansion. 

Brar called for scaling up
indigenous technologies,
strengthening research and

development, fostering in-
novation, forging partner-
ships with private players to
attract significant invest-
ments and evolving suitable
business models to ensure
the viability and long-term
sustainability of gasification
ventures. 

Our Bureau
Mumbai

Govt constitutes panel to revamp mining
norms with focus on coal gasification 

Engineering goods exporters
have sent a follow-up letter
to RBI Governor Sanjay Mal-
hotra following Thursday’s
meeting on ensuring cheap
credit flow to the export sec-
tor. 

The exporters have em-
phasised that the interest
equalisation scheme, which
provides subsidised loans,
should be reinstated for all
or at least for small and mi-
cro units given their vulner-
ability due to sti� US taxes.

“The engineering goods
sector is anticipating a signi-
ficant loss in exports follow-
ing the reciprocal tari�s (in-
cluding Section 232 tari�s)
and the additional 25 per
cent tari�s. The US market
accounts for around $20 bil-
lion of engineering goods ex-
ports, which is about 45 per
cent of total exports from
the sector annually. The gov-
ernment needs to step in ur-
gently with support,” Pankaj

Chadha, Chairman, EEPC
told businessline.

Indian exporters of goods
(except those exempted
such as pharmaceuticals and
smartphones) have been hit
by 50 per cent tari�s, which

includes 25 per cent penalty
for the country buying Rus-
sian oil and defence goods.

EXPORTERS’ PLEA

Exporters noted that discon-
tinuation of the interest
equalisation scheme (IES)
since December 2024 has led
to a substantial increase in
financing costs. “EEPC India
urges the government to re-
instate the IES, particularly
for MSME, or at least for the
SME manufacturing units in
the engineering sector,” he
said.

EEPC also flagged the
challenges faced by MSME
exporters regarding collat-
eral-free loans for export
financing.

“MSMEs continue to face
di�culties when seeking fin-
ance from banks and finan-
cial institutions, where high
collateral requirements per-
sist. 

“Additionally, the credit
rating system used by banks
to determine collateral and
interest rates disproportion-
ately a�ects MSMEs. As a

result, MSMEs end up paying
higher interest rates besides
providing substantial collat-
eral,” he said.

RATING RISK

Chadha further pointed out
that due to the US exposure
of engineering exporters,
their credit ratings have been
a�ected. 

He said that rating agen-
cies should not consider the
US exposure of companies
while calculating their credit
rating at least for this year.

EEPC also made a case for
assistance from the govern-
ment in form of scrips. “It
has been observed that the
average di�erence of duty
between India and its com-
peting nations is on an aver-
age 30 per cent. While the in-
dustry can absorb 15 per cent
of the tari�, it will be very
helpful if there is support
from the government for the
remaining 15 per cent either
in the form of scrip or by get-
ting exchange conversion at
the REER rate of exchange,”
Chadha said.

Our Bureau
New Delhi

Engineering goods exporters ask RBI for
cheap credit for small and micro units 

MSMEs continue to
face difficulties when
seeking finance from
banks and financial
institutions, where
high collateral
requirements persist.
PANKAJ CHADHA,

Chairman, EEPC

The US Treasury on Friday
called on Group of Seven and
European Union allies to im-
pose “meaningful tari�s” on
goods from China and India
to halt their purchases of
Russian oil and convened an
emergency G7 finance meet-
ing to discuss e�orts to step
up pressure on Moscow to
end its war in Ukraine.

“Chinese and Indian pur-
chases of Russian oil are
funding Putin’s war machine
and prolonging the senseless
killing of the Ukrainian
people,” a US Treasury
spokesperson said in an
emailed statement to Reu-
ters. 

“Earlier this week, we
made it clear to our EU allies
that if they are serious about
ending the war in their own
backyard, they need to join
us and impose meaningful
tari�s that will be rescinded
the day the war ends,” the
spokesperson added.

TARIFF PRESSURE

President Donald Trump has
imposed an extra 25 per cent
tari� on imports from India
to pressure New Delhi to halt
its purchases of discounted
Russian crude oil, bringing

total punitive duties on In-
dian goods to 50 per cent and
souring trade negotiations
between the two
democracies.

But Trump has refrained
from imposing additional
tari�s on Chinese imports
over China’s purchases of
Russian oil, as his adminis-
tration navigates a delicate
trade truce with Beijing that
has brought down retaliatory
tari�s from over 100 per
cent.

Trump earlier on Friday
said that his patience with
Russian President Vladimir
Putin was running out, but
stopped short of threatening
new sanctions on Russia dur-
ing a Fox News interview.

Trump expressed frustra-
tion in the interview about
Putin’s failure to halt the war
despite Trump’s peacemak-
ing e�orts. 

Trump said sanctions on
banks and oil were an option
to increase along with tari�s
to increase pressure on Rus-
sia, but added that European
countries also needed to
participate.

“We’re going to have to
come down very, very
strong,” Trump said.

The Treasury spokesper-
son said that G7 partners
also needed to increase pres-
sure on Russia.

US Treasury calls on G7, EU
to impose tariffs on China,
India over Russian oil buy
Reuters
Washington 

In a first, India is planning to
allow a consortium of at least
three steel companies, in-
cluding larger players, to
come together, and jointly
bid for coking coal linkage
auctions. Consortium mem-
bers can be replaced too
within a time frame.

Previously, Bharat Coking
Coal allowed such a conso-
tium approach wherein
smaller players could come
together.

But, sources in the know
said, there are discussion to
extend such an approach for
larger ones including integ-
rated steel plant players.
Moreover, Coal India subsi-
diaries like Central
Coalfields, will also open up
to a consortium approach.. 

Government o�cials dur-
ing a meeting on Friday, told
participants that the changes
are designed to generate
“greater interest among do-
mestic steel-makers”. And
also boost auction premium. 

NORMS ON CARDS

Authorities have been asked
to frame guidelines for the
consortium model within
the next 2–4 weeks, those
aware of the development
told businessline. Until the
revised rules are notified,
Tranche 9 of the coking coal
linkage auctions will remain
on hold. 

Tranche 9 linkage auction
was scheduled to take place
in September. 

The ninth tranche was to
have linkages from 12 blocks,

primarily in Jharkhand, cov-
ering mines like Topa,
Rajrappa, Karo. AKK, etc.
Floor prices were considered
between ₹2,590 per tonne
and ₹7,366 per tonne, de-
pending on the quality of the
resource. 

Average bookings across
earlier seven linkage auction
was 29 per cent (of nearly 23
mt coal o�ered, bookings
were for just 6.65 mt, on a cu-
mulative basis) with the av-
erage auction premium be-
ing just 2 per cent. Tranche
VI for instance had no bid-
ders. 

“There has been poor re-
sponse so far,” a government
o�cial said requesting an-
onymity. “ There was a
strategy meeting for map-
ping coking coal mines and
modifications to the linkage
auction took place,” the per-
son added. 

The Steel Ministry is yet to
respond to queries by
businessline.

Coking coal is a key feed-
stock for steel-making. India
the second largest producer

of crude steel, is ironically,
the largest importer of the
raw material. 

For the April to August
period of FY26, India’s cok-
ing coal imports was around
28.23 million tonnes, 10 per
cent up over the same period
of last fiscal. On a four-year
compounded annual growth
rate basis, coking coal im-
ports increased 9 per cent. 

In 5MFY23, imports stood
at 23.85 mt, in 5MFY24 it
was 24.70 mt, and in 5MFY25
it was 25.67 mt, as per data
collated by market intelli-
gence firm, BigMint. 

MORE PROPOSALS

At the meeting, the reforms
proposed, include allowing a
consortium, of upto three
members. The members will
include steel and middling
consuming units. 

The option to form a con-
sortium will be there, before
bids are placed or after sign-
ing a fuel supply agreement,
sources said. Members of the
consortium can be replaced
up to two times during the
fuel supply agreement
period. 

A note reviewed by busi-

nessline stated coal supply
can begin within five years of
signing the fuel supply agree-
ment. The fuel supply agree-
ment can be extended upto a
15-year period, it has been
proposed. 

“Multiple end use plants
can also be linked under a
single registration; while ex-
pansion units of existing
plants can participate,” a
second person in the know
said. Coal quality testing will
be allowed. 

Abhishek Law
New Delhi

Authorities were asked to
frame guidelines for the
consortium model within the
next 2–4 weeks REUTERS 

Govt may allow steel giants to team
up for coking coal linkage auctions 

The rupee appreciated about
17 paise on Friday from the
previous day’s all-time clos-
ing low on expectations that
the US Fed would restart rate
cuts in its upcoming meet-
ing, which could weaken the
dollar.

The Indian currency
closed at 88.2750 per dollar
against the previous record
closing low of 88.4425.

Amit Pabari, MD, CR
Forex Advisors, observed
that the weak-dollar theme,
coupled with hopes that US-
India trade talks may make
progress, could provide
some breathing room for the
rupee in the coming days.
But for now, tari�s remain
the overhang that markets
cannot ignore.

IFA Global, in a note, ob-
served that the Indian rupee
made a modest recovery,
boosted by rising expecta-
tions that the US Federal Re-
serve will begin cutting in-
terest rates.

Key US inflation data and
signs of a weakening labour
market reinforced this view,
pushing markets to price in
likely rate reductions in
September, with 2 more rate
cuts of 25 basis points expec-
ted later this year, it said.

CR Forex Advisors said
the emerging market curren-
cies are finding relief on ex-
pectations that the US Fed
will resume rate cuts at its
meeting next week, the
European Central Bank’s op-
timistic outlook, leading to
the euro gaining strength
and the dollar weakening.

Rupee rises 
17 paise on US Fed
rate cut hope 
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