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5th Floor, Exchange Plaza 
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Dear Sir/Madam, 
 
Sub: Outcome of the Meeting of the Board of Directors of Manappuram Finance Limited held on 
November 12, 2026 
 
Ref: Our intimation bearing Reference No. SEC/SE/158/2026-27 dated November 05, 2026 
 
We hereby inform you that the Board of Directors of the Company, as its Meeting held today, i.e., 
November 12, 2026, has, inter alia, reviewed and approved the following: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and 
half-year ended September 30, 2026. 

 
2. Declaration of Interim Dividend of Rs. 1/- (Rupee One only) per equity share of face value of 

Rs. 2/- each (50%). 
 
The interim dividend shall be paid/dispatched to the shareholders or their mandates: 
 

a) Whose names appear as Beneficial Owners as at the end of the business hours on 
Wednesday, November 18, 2026, in the list of Beneficial Owners to be furnished by 
National Securities Depository Limited (NSDL) and Central Depository Services 
(India) Limited (CDSL) in respect of the shares held in electronic form; and 

 
b) Whose names appear as Members in the Register of Members of the Company as at 

the end of the business hours on Wednesday, November 18, 2026, after giving effect to 
valid request(s) received for transmission/ transposition of shares and lodged with the 
Company/its Registrar & Share Transfer Agents on or before Wednesday, November 
18, 2026 
 
The Record Date for payment of Interim Dividend shall be Wednesday, November 18,  
2026. 

 
We hereby submit to the Stock Exchanges the below items: 
 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and 
half-year ended September 30, 2026, along with Limited Review Reports issued by the Joint 



 
 
 
 
 
 
 

Statutory Auditors of the Company, Chokshi & Chokshi LLP, Chartered Accountants, Mumbai 
and KKC & Associates LLP, Chartered Accountants, Mumbai. 

 
2. Statement indicating no deviation or variation in utilization of proceeds raised through 

preferential issue of the equity shares of the Company pursuant to Regulation 32(1) of the SEBI 
Listing Regulations for the quarter ended September 30, 2026 
 

3. Disclosure under Regulations 52(7) and 52(7A) of the Listing Regulations regarding utilisation 
of issue proceeds of non-convertible securities for the quarter ended September 30, 2026. 

 
4. Disclosure of Security Cover pursuant to Regulations 54(2) and 54(3) of the Listing Regulations 

for the quarter ended September 30, 2026. 
 

5. Certificate on utilisation of proceeds from issuance of Commercial Papers. 
 
 

The aforesaid approvals and disclosures are being submitted pursuant to Regulations 30, 32, 33, 42, 51, 
52, 54 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") read with Clause 4(a), Clause 4(h) of Para A of Part A and 
Clause (16) (b) of Para A of Part B of Schedule III to the Listing Regulations and other applicable 
provisions thereof.  
 

 
The meeting of the Board of Directors of the Company commenced at 12:00 Noon and concluded at 
4:30 P.M. 
 
This intimation is also being uploaded on the website of the Company at www.manappuram.com  
 
You are requested to kindly take the above on record. 
 
This is for your information. 
 
Thanking you.  
 
Yours faithfully,  
For Manappuram Finance Limited 
 
 
 
 
Aparna Menon 
Company Secretary 
Enclosures: as above 
 
 
 

https://www.manappuram.com/


KKc & Associates LLP
(fcimerly Khimji Kunverji & Co LLP)
Chartered Accountants
Sunshine Tower, Level 19
Elphinstone Road,
lvlumbai - 400 013

Chokshi & Chokshi LLP
Chartered Accountants
15/17, Raghavji 'B'Bu ding, Ground Floor,

Raghavji Road, Gowalla Tank,
Off Kemps Corner, Mumbai - 400 036
LLP Registration No. AAC-8909

Independent Auditors' Limited Review Repoft on unaudited standalone financial results for the quarter ended 30
September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026 of I\4anappuram
Finance Limited pursuant to Regulation 33 and Regulation 52(4) read wlth Regulation 63 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Manappuram Finance Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of lvlanappuram Finance
Limited (the'Company) for the quarter ended 30 September 2026 and year to date results for the perlod from 01

April 2026 to 30 September 2026 (the 'Statement), being submltted by the Company pursuant to the requ rements
of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended CListlng Regulations'), ncluding
relevant circulars issued by Securities and Exchange Board of India from time to tlme, We have inltlalled the
Statement for identification purpose only,

2. This Statement, which is the responsibility of the Company's l\4anagement and approved by the Board of D rectors
of the Company, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard (Ind AS) 34 'lnterim Financial Repoting' speclfied in section 133 of the Companles
Act,2013, as amended (the 'Act') read with the relevant rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of India (the 'RBI) from time to time, applicable to the Company (col ectively
referred to as the'RBI guidelines), other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations and that it has been prepared

in accordance with the relevant prudential norms issued by the RBI in respect of income recognition, asset

classification, provisioning and other related matters, to the extent those are not inconsistent with the aforesaid Ind
AS specified in section 133 of the Act. Our responsibility is to express a conclusion on the Statement based on our
review.

scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements CSRE) 2410
- 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
hstitute of Chaftered Accountants of India Cthe ICAI'). Thls standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of rnaterial misstatement, A review of interim

financial information consists of making inquiries, primarily of persons responsible for fnancial and accounting

matters, and applying anahitical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under 143(10) of the Act and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that mlght be identified in an audit,

Accordingly, we do not express an audit opinion,

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Ind AS, read with relevant rules issued thereunder, the RBI Guidelines and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33

I and Regulation 52(4) read with Regulation 63 of the Listing Regulations, including the manner in which it is to bet
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KKC & Associates LLP
Chartered Accountants

Chokshi & Chokshi LLP
Chaftered Accountants

disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with the
relevant prudential norms issued by the RBI in respect of income recognition, asset classification, provisionlng and
other related matters to the extent those are not inconslstent with the aforesaid Ind AS specified in Section 133 of
the Act,

For and on behalf of
KKC & Associates LLP
(formerly known as Khimji Kunverji & Co LLP)
Chatered Accountants
ICAI Firm Registration Number: 105146W/W100621

5;-1f9*
Soorej Kombaht
Partner
ICAI [4embership No,: 164366
UDIN : 26164366SVXPCR402 1

Place: Valapad
Date: 12 November 2026

For and on behalf of
Chokshi & Chokshi LLP
Chaftered Accountants
ICAI Firm Registration Number: 101872W/W100045

/v_<
Vineet Saxena
Partner
ICAI lvlembership No.:
UDIN :26100770RIKDN19556

Place: Valapad
Date: 12 November 2026
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ManappLr.am Finance tlmit€d
Resd. & corp.offlce: w-4/638 A, Manappuram House, P.o va lapad, Thrissur - 680s52 krala,lndia

ctN, 155910K11992PtC006623

STATEMENTOF UNAUDITED STANDALONE FINANCIAT RESUTTS FORTH€ qUARTERAND HAIF YEAR ENOEDSEPTEMBER 30,2026

tn share

B

c

D

E

G

I

l

t(

L

M

Reven!e from operations
(i) lnterest income

(ii) Net gain/{loss) on fair value changes

(iii) Net sain/(loss) on derecosnitionot
financialinstruments

(iv) Fees and commission income
(v) otherOperatinslncome

total .evenue from operations (A)

roialincome {a+B)

(ii) reesand commission expense
(iii) hpairmentonfinancialinstruments
(iv) Employee benent expenses

(v) Depreciation and amortization expense
(vil otherexpenses

Profit before exceptionaliteft aod tax(A+B-C)

Profit before tax {D+E)

{i) currenttax

(iD Deferred tax (credit)rcha.se

Net Proflt for the period (E G)

Other colnpreheasive incom€/(loss)
a) (i) ltems that will not be rcclassifiedto

- Actuarialsain/ (lossesion post

retkement beneflt plans

{ii}lncome tax relatins to items that will
not be reclassified to profiiorloss
subtotal (a)

b) {i) ltemsthatwill be reclassifiedto profit
orl6s

' Fair value changeson derivatives

desisnated as cashllow hedges, net

(ii) lncome tax relating to items that will be
reclassifled to prollt or loss

subtotal(b)

Tota, oth€r comprehensive income / (loss) (a+b)

Total comprehensive income for th€ period{H+l)

2,854.89

(0. )

(20.79)

0.41

0.05

2,571.27

1.83

(30.18)

o.24

0.28

La29-2t
(0.88)

(11.01)

o.20

2.45

5,426.76

1.19

{s0.971

0.65

0.34

3,578.51
(0.73)

(18.29)

0.43

3.25

7,522.44
(1.s1)

15.58

0.95

4_86

2,813 93 2 ,543 44 1,820 03 5,177.37 3,563.17 7,642.12

840 144, 356 946 4aa 10.70
2,44) 33 1,823 59 5,347.23 t,568.11 7,653 42

1,189.70

17.t7
223.34

338.53

50.18

134.51

1,107.79

15.41

148.51
347.73

58.98

127.14

648.28

19.81

720_07

304.07

59.01

127.Aa

2,295.49

32.98

377.85

546.26

109.16

261.61

1,333.13

41.38

t97.71
615.00

114.25

241.67

3,O2a3s

78.33

s35.25

7,264.27

229.41

474.79
1,953.43 1,805.32 1,31a 32 3,758.75 2,537.77 ;,674.20

888.90 739.58 505 27 1,628 48 1,030 96 2,039.22

739.58 505.27 t,624.44 1,030 96 2,039.2?

234.52

(1,4.311

190.67

12.86)

125.08

4.31

429. t9

177 -23)

214.53

(7.6s1

537.27

l22.1ol
664.75 557.77 375 87 1,276.52 /61.94 7,524.65

11 4e) (5.63)

1.42

2.52

{0.63)

17.12)

1-79

5.75

(1.70)

11.78

12.s7)

(1.11) {4 21) 1.89 (s.33) 5.05 881

180.88

(4s.54)

(44.12)

1111

44.t9

(11.121

136.76

(34.43)

5.98

{1.50)

1,49.71,

(31.t11

135.34 (33.01 3.O7 102.33 772.O2

134.23 l.37.22) 34.96 97.00 9.53 120.83

798.98 514.55 410 8l 1,313 52 777 5l 1,64s.48

Paid-up equ ity share capital(Face value of Rs. 2/

Other Equity

Earnings per equity share (notannualised)

Basic (Bs.)

Drluted (Rs.)

708 541
575

147.47

15,927.45

!2.95
t2_62

169.29

15,749.61

9.O1

9.O7

1A7.a7

15,749.61

17_99

17.94

s!.No

aua|ler Ended

31 Mar 26



Manappuram tinance Limited
Regd. & Corp.Ofiice : W-4l538 A, Manappulam House, P.OValapad, Thrissur 680567, Kemla,lndia

ctN - t55910Kr1992P1C006623

Unaudited Standaione Siatement ofAssets and Liabillties (Rs. in crore,

(a) cash and cash equjvalents
(b) Eank balances other than (alabove
(c) oerivatlvefinancial instrurnents
(d) Loans

(f) Other flnancial assets

(a) current tax assets lnet)
(b) Deferred tax assets(nst)

{c) Property, plantand equipment

ld) Capitalwork-inpro8ress
(e) RightofUseAsset
(fl Otherintan8ibleassets
(s) other nonjinancial assets

2,461.43

161-Os

1,794.47

64,479.67

s,114.7t

629.71

15.19

60.30

341.52

47.05

#-77
25.90

146.41

4,779.95

750.91

981.12
55,793.28

3,513.41

1,301.46

25.78

75.71

472.07

26.77

37\.26
29.49

92.75

, (l) T.ade payables

(1) total outstandins dues of micro,medium and small enteryrises
(ii) total outstanding dues ofcreditors otherthan micro,medium and smatl enterprises

Debtsecurities
Borrowings (other than debt securitie,

Other f inancial liabilities

19.18

125.46

11"508.63

46141.00
594.85

230.11

45.88

0.81

168.69
9,881.59

40,730.00

469.70

253.71

60.26

p*q
t(u.rraceo)[



Manappuram finance Limited
ne8d. & Corp.Office: W-4l538 A, Manappuram House, P.O Valapad. Thrissur - 680567, Xerala,lndia

clN, 155910(t1992PtC006623
Unaudlted Standalone statement ofcash flowforthe halfy€arended September3q 2026

Rs n Crorcs

A

c.

B,

lCash flow fiom operatins activities
I

lrnterest rncome on toan,

lDeprecldtion and.mortrzanon expense

llmparrment 
on financ,a I rnstru ments

I Provision for ottrcr :q<er<

lProfit on sale of propertv, plant and eqripmenr

lstocl compenration expense

lrntFrert rncome on deposr wrth oanks,'nvFsrmcnts ano orhers

loperatlonal 
cash flows from lnteresr

llntPre(r re.eivFd 
^n 

lnen(

lOperatins Profit before worklns capital chanRes

lChanees in workinR caoital and loans:

lDec 
rease / {,ntrss) n nonJ,nanciar assets

Decrease / (ncrease)in loans

Decreare/(increase),norherfinanclalassets
lncrease/{decrease)intrade payables

lncrease/{dec.ease)inorherfrnancral liab,lities
lncrease / (decrease) in orovisions
lncrease/(decrease)inothernonJinancialliabilities

Cash used itr operations
Net income tax (paid)

Net cash flows from /(used io) operatlnS activjties (A)

Cash flow from investing activaties

Purchase ofprope.ty, plant and equipment
Purchase of htangible Assets

Proceedsfromsaleof p.opertrplantandequipment
(Purchase) / sale of investments

Bank balances notconsidered ascash and cashequivalenrs
Netcashflowsfrom/(used inllnvestinSactivities{B)

Cash flow f.om flnancinS activities

Proceeds from Debi securities issued

Repayment of Debt securlties

Proc€eds from Borrowings (otherthan debt securities) issued

Repayment of Eorrowings (otherthan debt securities)

Dividend paid

Payment of lease liabilities

Netcash flow f.oml(irs€d in) fina nciry activatles (c)

Net increase / (decrease) in cash and cash equlvalents (A+B+C)

'\,624.48

(5,31s.19)

109.15

371.85

2,296.49

2-74
(0.41)

1.82

{110.97)

4,273.41
(2,773.64)

105-11

1,03096

(3,s03.33)

114.79

191.75

1,333.13

3.73
(1.1e)

(7s.18)

3,836.33

11,274.A4)

72.O4

1,128.81

(s4.3s)

17,9s6.251
(112.38)

124-A7l
(123.90)

112.91

12.99

1,727.5A

es.6j)
(s,034.54)

51.77

12.36

173.34)

13.33)

0.26
(8,14s.8s)

17,41,7.21)

t418.601

{s,07s.ss)
B)41e1)

(218.99)

(7,$5-a\

(s0.208)

(0-033)

0.660

{810.700)
116.1s0)

(3,566.86)

{76.69}

1.24

1.746.8s)

i19.68)
(875.43)

8,070.36
116,443-33l,

17.460.76
(12,251.8s)

12.53)
(140.90)

(88.11)

6,593.70

11.718.541

(841.981

2,@7.@
(922.89)

37,7233A

129.21s.46)

12.261
(84.64)

{74.31)

3,431.12

1977.421

cashandcashequivalentsatAp.il 1,2026/April 1, 2025
Cash and cash equivalents at September 30, 2026 /seprember 30, 2025

4,119.9\
2,461.43

2,749.57
1.812 15

p*q
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Manappuram Finance Umit€d
Regd. & Corp.Office: W 4/638 A, Manappuram House, P.O Valapad. Thrlssur - 680562 lGrala, India

ctN - 165910K11992P1C006623
NOTES I

l lhe above unaudited standalone llnancial resu lts of Manappu ram Finance Llmlted ("Company") for the quafier and ha{f year ended September 30, 2026 ("fnancial results"}

have been prepared in accordance with the recognition and measurement principles of lndia n Accounting Standard {'lnd AS')34 - interim FinancialReporting prescribed under
section 133 of the companies Act 2013 (the "Act') read with companies (lndian Accounting standards) Rules, 2015 as amended from time to time, and other accountins

amended (the'tisting Regulations').

2 The financial results have b€en reviewed and.ecommended by the Audit Committee and approved by the Board of Directo6 otthe Company at then meerings held on
November11,2026and November12,2026respectively.

3 rhe company'sjoint statutor audltors forthe fnanclalyear 2026-27, ((c & Assoclates LLP (fo.merly Khimji(unverli& co LLP), chanered Accountants and chokshr & chokshi
tLP, Chartered Accountants, have conducted the limited review ofthese financial results and given an unmodifed mnclusion rhereon in their review reporr dated November 12,
2025.

4 The Company operates mainly in the business of lendin8 in lndia- AccordinSly, there are no separate reportable segments as per INDAS 108-Operaring Segments.
5 The Company has maintained requlsite fullasset cover by wayoffloating charge on loan receivables and other unen6umbered assets ofthe companyon irs Secured rkted Non

Convertible Debentures as at September 30, 2026.

The manaSement has assessed and disclosed the incremental impact of the New t bour Codes on the Company's employee benefit obtigationr based on the info.mation
available as at the reporting date, in a manner consistent with the guldance issued by the lnstitute of Chrtered Accountants of tndia (lcAt).Furrher based on the state
regulations released bY a few states in MaY 2026, the Company has recognised an estimated incrementalcost of Rs.a.O4 crore for the quaner ended 30.09.2026 and Rs.12.64
crore during the halfyear ended 30.09.2026 (FY 2025-26: hs.1.59 Crore), which has been included under'Employee Benefit ExpenseJ in these fioancial results. The Company
will continue to monitor further developments including the finalization of the cent.al and state rules under the New Labour Codes, which are yet to be notafied and shal
evaluat€ and Sive effecl to any consequential accountinS adjustments, if any arising therefrom ln future pe.iods,asand when rcquired.

Statements: Presentation and Disclosures) Directions, 2025 dat€d 28 November 2025, as amended :

Banting Financial Companies - Financial Statements : Presentation and Disclosures) Dircctions, 2025(Updated as on April1,2026), both dated November 28,2025 as under
a)Details ofcolendlng (ClA)asa partner RE during the quarterended Septem be. 30, 2026 :

c) During the quarter & ha f year 30, 2026, the Company has signed deed of assignment with Shriram Asset Reconstruction Privare Limited {"sARC") and

loss of Rs. 12.44 Crores in the prevlous quarter. The Company has subscribed to the Security Receipts ("SR")lssued by SARC-Trust 14 amounung to Rs- 33.49 crores- These SRs

shal be tested for impairment as perthe extant RSlguidelines and IND AS 109, financial instruments on a periodic basis.

Stressed Assets) Directions,2025 and RSI / OON 2025-261 347 DOR.CRE.REC.No.256lO7-O1rXa/2O25-25 - Resere Bank of lndia (Non, Banking Financial Companies-Credit
F6ci itie, Directions,2025dated23November2025asamended:
The Company has not lent any funds duringthe quarter and halfyearended 30 September 2026 for project finance activities nor has any recoverable balance as atthe same

ldformation as required by Resulation 52(4)

Y"
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and Disclosure Requnement) ReEUlations 2015as amended, isattached
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Date I November 12, 2025

Manappumm Financ€ Limited
Regd. & Corp.Oflice : W-4/638 A, Manappuram House, P.OValapad, Thrissur- 680557, Kerala,lndia

ctN - t65910Kt1992P1C006623

Detail of resolution plans implemented under the "Resolution framework for COVID-1g{elated stres" as per the RSI notification no. RBI/202G21/15
.D0R. No.BP.8cFn1.04.048/202G21 dated August 06, 2020 and RBU2021-22l31 DoR.sTR.REC.11/21.04.048/2021-22 dated ltlay 0t 2021:

The Company had implemented resolution plans under the Resolution Framework for COVID 19-reiated Stress issued by the Reserve Bank of lndia vide circular no. RBI/2020-

issued vide circLrlar no. BBr/2021-22l31, DOR.STR.REC.1U21-O4.O4A|2O27-22 dated 5 May 2027.

RBI circulars as at that date.

Convertible Debentures (NCD, issued by the Company during the quarter ended 30september 2026 and outstanding as at September 30,2025 have been utilized as per the
objects stated in the offerdocument. Flnher, the Company confirmsthat there have been no deviations, in the use ofproceeds ofisue ofNCDS from rhe objects stated in the
offerdocument. Fudher, a letter to this effect is beingfited with stock exchanse on Novem be. 12, 2026.

Pursuantto the shareholders agreement dated Ma.ch 20,2025,theCompanyhad received on March 27, 2025 la) totat Rs. 2,192.47 crore from BC Asia tnvesrmentsXXV Limited
towards the allotment of 9,29,01,373 equity shares at a price ofRs.235l- pershare, whereby the holding ofaforesaid investor is 9.89%. (bl torat Rs. 548.11 crore from BC Asia

be received atthe time of issue ofequity shares pursuant to the exercise and conversion ofthe warrants into equity shares.

DurinS the quarter ended lLrne 30, bash internal approval, the Company has revised its Expected Credit Loss {ECL) model by updaring Probabiliry of Defautt IPD), toss Given
DefaLrlt (LGD), Exposure at Default {EAD), forward macroeconomic assumptions based on performance and risk characteristics of the current portfolio. These revisions are
changes in accounting estimates unde.lnd AS and are recognhed prospectively. Consequent to the change, the Company had recognised an additional ECLprovision of Rs.114
crore in the Standalone FinanclalResulG forthe quarterended lune 30,2026.

Durlng the quarter ended lune 30, 2026, the Board of Directo6 of the Company has approved grant of4,28,568 options to eligible employees at applicabl€ Brant/exercise price
in accordance with the "Manappuram Finance Llmited _ Employee stock option s6heme2025" l"EsoP 2025" / "scheme"), which had been approved by rhe re8ulatory authority
on May 18, 2026 based on the Scheme approved by the Board and the shareholders at the 33rd Annual General Meeting held on August 14, 2025, in accordance with the
provisions ofthe Companies AcL 2013 and sEBl(share Based Employee Benefts and sweat Eq uity) Regulationr 2021.

Pursuant to the approval ol the Soard ofthe Directors ofthe Company in its meeting held on March 30, 2026, the Company had subscribed towards right issue ot equity shares
ofitswho ly owned subsidiary, Manappuram Home Finance at par value of Rs. 1Ol per share amoonting to Rs.15O cro.es on April 06, 2025.

Pursuant to the approval ofthe Board of the DlrectoG ofthe Company in its meeting held on March 30, 2026, the Cornpany had subscribed towards right issue of 17,91,88,333
equity shares of iis subsidiary Asirvad Micro Finance tjmned at a price of Rs.44l- per share for a total amount of Rs.788.43 crores, which were allotted on April 1o, 2026,
whereby the total holding of the Holding Company in the said subsidiary has increased to 98.97% as on September 30,2026.

The Board of Directors in its meeting held on November 12, 2026 declared second interim dividend of Rs. V- per equity share having face value of Rs. 2/ each for the financial
year 2026'27. Also, the Board of Oirectors in its meeting held on August 11,2026 had declared one interim dividend aggregatingto Rs. V- per equity share havingface value of
Rs. 2/-each for the financialyear 202e27, which was subsequently paid-

the yearended March 31,2025.
Previous period/year figu res have been regrouped/reclassified, wherever necessary, toconform with thecurrent period presentation.

DIN:03625120

e Board of DiI.Aors

ffi
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
ANNEXURE 1

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as at and for the quarter and half \,lear ended September 30, 2026*

in crores)

Sl. No Particulars Not€ No
Quarter Ended Half Year Ended

30-Sep-26 30-Sep-26

Debt Equity RatLo 2 3.37 3.31
B Debt Service Coverage Ratio NA

C Interest Service Coverage Ratio NA NA

t.) Outstanding redeemable preference shares(quantity and value) NIL NIL

E Cap tal Redempt on Reserve NIL NIL

I Debenture Redemption Reserve NA NA

G Net Worth (Rs. ln C0 3 \7 ,109.32 11 ,t49.32
H Net Profit After Tax (Rs. ln Cr) 664.15 1216.52

I Earnings Per Share:

Basic (Rs) 7.08 72_94

,t) Diluted (Rs) 6.81 12.62

1 Current Ratio NA NA

K Long Term Debt To Working Capital
L Bad Debis To Account Receivable Ratio

M Curr-"nt Liability Ratio NA NA

N Total Debts To Tota Assets 4 75.92% I5.92%
o Debtors Turnover NA NA

lnventory Turnover NA NA

a Operat ng l/la rgin (%) NA

R Net Profit Marqin l%) 5 23.3941

5 Se.tor Spe.rfic Equivalent Ratios:

) Stage 3 Loan Assets to Gross Loan Assets 6 1.80% 1.80%

ii) Net Stage 3 Loan Assets to Gross Loan Assets 1 1.22% 1.22%

ii) CapitalAdequacy Ratio I 22.36% 22.36%
iv) Provision Coverage Ratio 9 32.69% 32.69%
v) Liquiditv Cover.se Ratio{LCR) 8 165.4404 165.48%

* The information furnished is based on unaudrted standalone financial resu ts

Notes:

1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA".

, Debt Equity Ratio = {Debt Securities + Borrowings (Otherthan debt securities)+ Subordinated
- LiabilitiesJ/{tquity Share Capital + Other Equity}

3 Net Worth is calculated as defined in Sec 2(57) ofthe Companies Act, 2013.

4 Total Debts To Total Assets = {Debt Securities + Borrowings {Other than debt securities) + Subordinated
' Liabrlities)/ToralAssets

5 Net Profit Margin (%) = Net Profit After Tax / Total lncome

- Stage 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross loan Assets ( Based on principal amountb 
of Loan Assets)

Net Stage 3 [oan Assets to Gross Loan Assets = {Stage 3 Loan Assets - Expected Credit Loss provision for Stage

7 3 Loan Assets)/Gross Loan Assets (Based on Principal amount of loan Assets)-Expected Credit Loss provision

for Stage 3 Loan

Capital Adequacy Ratio and Iiquidity Coverage Ratio has been compirted as per RBI Guadelines

Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan AssetsProvisionrsverage Ratio =

8

9

6r*q
t{ v^LApAD }r.

av",

a ppu ralf Fi na n.e Limited

Executive Director

D1Ni03625120

CIN: 16591 0Kt I 992P1C006623,
Tel : 0487 3050100,30s0108

- 4/ 638A, Monoppurom House, P.O. Thrissur - 680 562 Kerolo, lndio

Nandan

:www.monoPPUrom.com



KKC & Associates LLP
(formerly Khimji Kunverji & Co LLP)
Chartered Accountants
Sunshine Tower, Level 19
Elphinstone Road,
Ivlumbai - 400 013

Chokshi & Chokshi LLP
Cha rtered Accountants
15/17, Raghavji 'B'Bu lding, Ground Floor,
Raghavji Road, Gowalia Tank,
Off Kemps Corner, Mumbai - 400 036
LLP Reqistratlon No, AAC-8909

Independent Auditors'Limited Review Report on unaudited consolidated financial results for the quarter and year to
date results for the period from 01 April 2026 to 30 September 2026 of lvlanappuram Finance Limited pursuant to the
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing
0bligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of,
Manappuram Finance Limited.

Introduction

1. We have jointly reviewed the accompanying statement of unaudited consolidated financlal results of Manappuram
Finance Limited (the'Parent'or the'Company) and its subsidiaries (the Parent and its subsidiaries together referred
to as the'Group') for the quafter and year to date results for the period from 01 April 2026 to 30 September 2026
(the 'Statement), being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the Securities and Exchange Board of India (Llsting Obl gations and Disclosure
Requirements) Regulatlons, 2015, as amended (the 'Listing Regulat ons'), including re evant circulars issued by the
Securltles and Exchange Board of India from time to time. We have initia ed the Statement for ident fication purpose
only.

2. This Statement, which is the responsibility of the Company's I'4anagement and approved by the Company's Board
of Directors, has been prepared in accordance with the recognltlon and measurement principles laid down in the
Indian Accounting Standard (Ind AS) 34 'Interim Financial Reporting' prescribed under section 133 of the
Companies Act, 2013, as amended (the 'Act'), read with the relevant rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (the'RBI') from time to time, applicable to the Company
(the'RBI guidelines), other accounting principles generally accepted in India and is in compliance wtth Regu ation
33 and Regulation 52(4) read wlth Regulation 63 of the Listing Regulations and that it has been prepared in
accordance with the relevant prudentlal norms issued by the RBI in respect of lncome recognition, asset
classification, provisioning and other related matters, to the extent those are not inconsistent with the aforesaid Ind
AS specified in section 133 of the Act. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Revlew Engagements CSRE) 2410
- 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
Institute of Chartered Accountants of India (the'ICAI'). This standard requires that we plan and perform the review
to obtain moderate assuTance as to whether the Statement is free of material misstatement, A review of interim
financial information consists of making inquiries primariLy of persons respons ble for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an aud t
conducted ln accordance with Standards on Auditing under 143(10) of the Act and consequently does not enab e
us to obtain assuTance that we would become aware of all signlficant matters that m ght be identif ed in an audit,
Accordingly, we do not express an audit opinion. We also performed procedures n accordance with the circular
issued by the Securities and Exchange Board of lndia (the'SEBI') under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable,

4. The Statement includes the financial results of the following entities:

Name of the entiw Relationship
I\4anappuram Finance Limited Parent
Ivlanappuram Home Finance Limited Whollv owned subsidiarv

Page 1 of 2
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KKC & Associates LLP
Chartered Accountants

Chokshi & Chokshi LLP
Chaftered Accountants

Name of the entity Relationship
lvlanappuram Insurance Brokers Limited Wholly owned subsidiary
Asirvad l'.4icro Finance Limited Subs!iary
lvlanappuram Comptech and Consultants Limited Subsidiary

Conclusion

5. Based on our review conducted and procedures performed as stated in paraqraph 3 above and based on the
consideration of the review repofts of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accornpanying Statement, prepared in accordance with the recognition
and measurement prlnciples laid down in the aforesaid Ind AS, prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, the RBI Guidelines and other accounting princples generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52(4) read with 63 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any materia{ misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the RBI in respect of income recognition, asset classification, provisloning and other related matters
to the extent those are not inconsistent with the aforesaid Ind AS prescribed under Section 133 of the Act.

Other Matters

6. We did not review the interirn financial results of four subsidiaries included in the Statement, whose interim financial
results, reflect total assets of Rs. 11,190.35 crores (before consolidation adjustment) as on 30 September 2026,
total revenues of Rs. 540.68 crores and Rs. 1,074.03 crores (before consolidation adjustment), total net profit after
tax of Rs. 36.98 crores and Rs. 70.73 crores (before consolidation adjustment) and total comprehensive income of
Rs. 32.07 crores and of Rs. 68.24 crores (before consolidation adjustment) for the quarter ended 30 September
2026 and for the period from 01 April 2026 to 30 September 2026 respectively, and net cash outflows of Rs. 650.67
crores (before consolidation adjustment) for the period from 01 April 2026 to 30 September 2026 as considered in
the Statement. The interim financial results of these four subsidiaries have been reviewed by other auditors, whose
repofts have been furnished to us by the Parent's lvlanagement and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsid aries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter,

For and on behalf of
KKC & Associates LLP

(former y known as Khimji Kunverji & Co LLP)
Chaftered Accountants
ICAI Firm Registration Number: 105146W/W100621

>449rv
Soorej Kombaht

ICAI [4embership No.: 164366
UDIN:26164366JVK1ND5519

Place: Valapad
Date: 12 November 2026

For and on behalf of
Chokshi & Chokshi LLP
Chartered Accountants
ICAI Firm Registration Number: 101872WW100045

*)#"."
Pa rtner
ICAI 14embersh p No,: 100
UDIN:26100770HPNPGV3131

Place: Valapad
Date: 12 November 2026
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{Rs. in Crores, exaept per equity share

S.No

Quarter Ended Half Year Ended Year Ended

30-Sep-26 30Jun-25 30-Sep'25 3&Sep-26 30-Sep-2s 31.Mar-26
Unaudited Unaudit€d Unaudited Una!dit€d Unaudited Audited

I

c

o

E

G

H

I

I

--E\

K
\PAD

2

Revenue from opeaations

(i) lnterest income

{ii) Dividend income
(iii) rees and commlssion income

{iv) Net 8aiol(loss) on falrvalue changes

(v) Net ga in/(loss) on derecognition of
finaocial instruments

(vl) otheroperatlnglncome
Total revenue from op€rations (A)

Other income

Total income (a+B)

lli) F€es and mmmission expense

(lll) tmpairment on financlal instruments
(lv) Employeebenefitexpenses

(v) Depreciation and amortization expense

(vi) other erpenses

Total expenses (C)

Profit/(loss) berore tar (A+B{)

(i) currenttax
(ii) Delerred tax (Credit)/Charse

{iij) Tax relatingto earlieryears

Proflt/(loss) ,or the period (D-E)

other comprehenslve lncome/ {loss)

a) (illtemsthat willoot be reclassified to

- Actua rial gains / (losses) on post

retirement benefit plans

(ii)lncometax relating to items thatwill
not be reclassified to profit or loss

subtotal(a)
b) (i) ltems that will be reclassified to profit

' fair value changes on derivatives
designated as cash flow hedges, net
. Fair value changes on lnvestment
held as Fvocl

{ii} lncome tax relating to items that will
be re(lassifled to profit or loss

subtotal (b)

Iotal other comprehensive income/ {loss)
la+bl

3,339.06

7.74

(0.88)

(30.43)

46.06

2,997.tO

11.50

3.42

127.14)

44.6A

7,229.26

77.24

0.81

(16.32)

49.54

6,336.76

79.24

2.54

(s7.s7)

94.74

4,429.44

16.70

0.96

(16.34)

106.78

9,250.62

0.04

43.O9

(0.02)

38.79

176.89

3,351.55 3,034.16 2,274.53 6,395.71 4,537.94 9,509.41

10.48 6.1,7 o.15 16.65 2.29 15.29

3,312.03 3,040.33 2,275,28 6,412.36 4,54O.23 9,524.74

1,380.32

77.67

294.15

487.81

72.30

142,8

1,273.96

16.04

225.47

496.93

78.41,

167.70

875.53

19.80

381.43

432.20

79.46

144.76

2,654.28

33.77

519.62

984.74

150.71

349.89

1,730.91

41-.37

9s3.60

893.61

154.24

362.76

3,785.61

7A.U

1,555.97

I,a5!.42

306.57

676.O7

2,434.44 2,258,51 7,973.28 4,692.9s 4,136.6! 8,254.48

937.59 781.82 302.00 7,719.41 403.54 7,270.22

239.80

(3.46)

195.63

1,.42

130 10

(43.e5)

(7 47)

435.43

12.04)

279 69

(146.97)

(78.99)

554.90

(20s.9s)

i71.90l
701.25 58,.77 211.31 7,746.02 349.81 993.17

(2.10)

0.54

l7 181

1.80

2.52

(0.64)

(9.28)

2.34

6.52

It.@)

11.18

I2.82)

(1.56) (s.38) 1.88 (5.e4) 4,88 8.36

180_03

(44.04)

(s.10)

(44.09)

9.90

4.76

44.O7

(10.38)

(2.87)

135.94

(34.14)

t0.34)

5.81

(1.33)

(0.s41

149.59

(36.19)

{s.e6}

130.89 lae.43l 30.82 101,46 3.94 107.54

129.33 (34.81) 12.70 94.52 8.82 115.90

Tota I €o m prehenrive inco me/(loss) for the

Net profit attributable to:

Non-controll ng interens

other comprehersive income /(loss)

Non conkol inB interests

rotal comprehensive in€ome/ (loss)

Non'controlling interests

per sha,erzl-=:=\\,",n'/ajffio)

830.58 549.96 250.01 1,380.54 3s8.63 1,109,07

700.99

o.26

1,29.37

(0.04)

830.36

o.22

584.S8

0.19

{34.83}

0.02

549.75

o_21

ffi

219.48

12.57)

32.15

{0.0s)

252.63

12.62)

1,285.57

0.45

94.54

(o.bz)

1,380.11

0.43

187.87

t7,101.26

13.69

13.34

358.29

(8.48)

8,83

{0.01)

367.12

(8.4e)

169.29

12,543.11

4.13

4.13

1,003.32

(10.1s)

115.98

(0.08)

1,119.31

(10.24)

la7.a7

15,862.87

11,72

11.71

3"6) iconsolidatcd iinanc.l.esu t'

Manappuram Finance Limited
Regd. & Corp.Office:W-4/638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Xerala, lndia

ctN - 165910K11992P1C006623

STATEMENT OT UNAUDITED CONSOTIDATTD FINANCIAT RESUI.fS FOR THE QUARTER AND HAI"F YEAR ENDED SEPTEMBER 30, 2026
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Manappuram Finanae limited

Regd. & Corp.Office:W-4l638 A, Manappuram House, P.O Valapad, Thrissur - 680567, Kerala, lndia
crN - r659101(.1992 Pt C006623

SEGMENT WISE DETAILS ON CONSOTIDATED BASIS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2026

Rs. in Crores

S.No Particulars

Quarter tnded HalfYearEnded Year Ended
30-Sep-26 30Jun-26 30-Sep-25 30-Sep-25 30-Sep-25 31-Mar 26

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

Gold loan and others 3,442_62

329.41

2,/15.23

31s.10

1,981.36

293.92

5,761.8s

644.51

3,885.54

654.69

8,214_41

1,250.29
TotalSesment Revenue 3,372.O3 3,040.33 5,412.36 4,54O.23 9,574.70

2 Segment Results (Profit before Tax)

Go d loan and others 894.s9

43.00

154.12

27 _70

s16 82

1274-a2)

L64a.11
70.70

1,055.63

(6s2.09)

2,106.00

{83s.78)
IotalSesment Results 937.59 747.42 302.00 7,779.41 403.54 1,270.22

3 Segment Assets

Go d lo.n and others 11,211.94

6,629.25

11,422_79

6,s66.90

44,323-41

1,333.18

11,211_94

6,629.2s

44,323_47

1,333.14

65,921.A5

8,632 28

TotalSegment Assets 83,907.15 77,949.69 51,657.19 83,907.15 51,657.19

4 Segment Liabilities

Gold loan and others 60,044 52 55,050 37

6,378.93
33,180 86
5,155.13

60,o44.52

6,564.42
33,180 86

5,755.73
52,341.59

Total Seqment Liabilities 61,429.30 38,936.59 66,608.94 38,936.sr

64q
{ts

V



Manappumm Finance [imited
Regd. & Corp,Offlce:W-4/638 A, Manappuram House, P.O Valapad, Thrissur- 680567, Kerala,lndia

ctN - 165910(t1992Pt-C006623

consolidated Statement ofAssets and Liabilitles as at September 30,2026
(Rs. in Crores )

S.No Particulars 31-Sep-2025
As at

31-Mar-2025

Audited

1

{al
tb)
1c)

(d)

(e)

(f)

lal
{bl
(c)
{d)
le)
(f)

(c)
(h)

(t)

1
(a)

(b)

{c}
(d)

(e)

{f)

2
(a)

{b)
(c)

3
lal
(b)

ASSETS

Financlal assets
Cash and cash equivalent
Bank balance other than (a) above
Derivative financial instruments
Loans

lnvestments

Other financial assets

Non-financial assets
Cufient tax assets (net)
Deferred tax assets (net)
lnvestment Property
Property, plant and equipment
Capital work-ln-progrcss
RiBht of Use Asset

Goodwill on consolidat;on

Other lntangible assets

Other non financial assets

2da.61
1,141.95
r,t94.41

73,288.79

2,17A.93

172.80

48.55
588.39

0.09
476_98
41.63

127.85

35.56

56.30

L90.74

5.047.86
1,101.00

994.88
62,843.63

2,0s7.25

578.02

111.82
618.15

0.09
500.53

26.88
469.17

35.57

s1.90
r28.67

a55et5 83,907.15 74,ss9.33
LIABILITIES AND EqUIry
TIABITITIES
financial liabllitles
Payables

Trade Payables
(i) tota I outstanding dues o, micro enterprises and small enterprises
(ii) total outstanding dues of creditors otherthan micro enterprises and smallenteaprlses
Debt Eecurities

Borrowings {other than debt securities)
Subordinated liabilities
Lease Liability

Other financial liabilities

Non-Iinan.lal llabllltle6
Current tax liabilities
Provisions

Other non-fi nancial liabilities

EqUIW
Equity share capital
Other equity
Equity attributable to owners ofthe company

Non controllinp lnterest

19.24
149.03

12,14a.94

52,532.17
486.'10

839.29

297.37

56.96

79.25

66,608,9s

187.87
17,107.26
17,289.19

907

10,364.31

45,394.53

487.33

590.44
332.57

75.44

66.41

54,5O2.lL

187.87
15,862.87
16,050.74

1.01
190.01

Total iiabilities and equity 83,907.15 14.559.31



Manappuram Finanae Limited
Regd. & Corp.Offi.e:W-4/538 A, Manappuram House, P,O Valapad, Thrissur - 680567, Ke.ala, lndia

ctN - t55910t(t1992P1C006623

Unaudited Consolidated Statement of Cash llow for the half year ended September 30, 2026 ( Rs. in Crores I

Net profit before tax

lnterest lncome
Depreciation and amortization expense
lmpakment on financial instruments
Processing fee - EIR booked on borrowings

Finance costs
lnterest incomefrom banks, investments and others

on Rental Deposit
on Lease liability

on sale of property, plant and equipment
on lnvcstments through FVTPL

Based Payment to employees

Profit before working capital changes

Changes ih workinq capital:
Decrease / (increase) in non-financial assets

/ (increase) in loans
! / (increase) in other financial assets
/ (decrease) in trade pavables

Purchase ofproperty, plant and equipment
Purchase of lntangible Assets

Net act!aria oss that w I not be reclassifled to profit and loss (OC )
Operational.ash flows from interest
lnterest received on loans
Finance costs
lnterest received
Processing fee paid in cash on borrowings

/ (increase) in trade receivab es
/{decrease} in otherfinancial liabjlities

lncrease / (decreasel in provisions
lncrease / (decrease) in other non-financial liabilities

Cash generated froln operations
Net income tax (paid)
Net aash flows from/lused in) operating adivities (A)

flow {rom investing activities

from sa e of propeny, plant and equipment
/ Sale of investments

received
balances not considered as cash and cash equivalents

Net cash flows from/(used in) investing activities lB)

Cash flow from financing activitles

Proceeds from Debt securities issued
RepaVment of Debt securities
Proceedsfrom Borrowjngs(otherthan debtsecurities) issued
Repayment of Borrowings {otherthan debt securities)

from Sub debt issued
Repayment of Sub debt issued

Divldend paid
Payment of lease liabilities

cash flow from financing a.tivities (C)

7,179.41

150.71
514.33

1.350
0.507

(o.001)
0.640

7.72

2,686.20
(138.002

1.899
0.197

5,041.93

403.s4

154.26
953.25

2.16
o.12

0.37
12.42
(1.20)

1,739.08

0.03

4,'168.27

8,396.33

20,308.s1

2,366.35

32,562_12

and Cash equivalents as at Aptil1,2026/ Aptil 1,2025

Particulars

HalIYear
Ended

30-seot-26

Half Year Endec

30-S€pt-25

B.

c.

1,28/,66

(62.861
(9,140.6s)

(148.71)
/'23.42)

5.58
l24A.60l
106.83

12.71

19,499.1r)
la,214-.4S)

2,019.50

(s2.601

14,47O.92)
39.49

9.69
0.09

1127.O31
(6.s3)
(3.se)

(4s61.80)
|.?.,s42.3O1

18,586,661

(6s.301
(18.06)

0.82
(67s.09)

3.07

e,nr.29)

194.62)
(17.4s)

10.o1
{459.11)

4.O2

7,006.99 2,O54.58

5,047.86 3,082.69



Manappuram Finance Umlted
Regd. & Corp.Ofrlce:W-4/638 A, Manappuram House, P.O Valapad, Thrissur- 680567, Kerala, tndia

ctN - 165910Kt"1992P1C005523

Notes:

1 The above unaudited consolidated financial results of Manappuram Finance Limited ("Holding Company")forthe quarter and halfyear
ended september 30, 2026 ('financial results") have been prepared in accordance with lhe recognition and measurement principles of
lndian AEcounting Standard ('lnd AS') 34 - lnterim Financial Reporting prescribed under seEtion 133 of the Companies Act 2013 (the

"Act") read with companies {lndian Accounting standards) Rules, 2015 as amended from time to time, and other accolnting principles

Eenerally accepted in lndia, the circular, guidelines and directions issued by the Reserve Bank of lndia (RPl) from time to time ('RBt

guidelines') and in compliance with ReBulation 33 and 52 read with Regulation 63 {2) of Securities and Exchange Board of lndia (,SEBl,)

(Listing Obligations and Disclosure Requirements) Regulations, 201S, as amended {the,Listing Regulations,).

2 The consolidated financial results include the unaudited linancial results of the holding company and its subsidiaries namely. Asirvad
Micro Finance Limited, Manappuram Home Finance Limited, Manappuram lnsurance Brokers timited and Manappuram Comptech and
Consultants Limited,( together refe.red to as 'Group') which have been reviewed by the statutory auditors of the respective
subsidiaries.

3 The finanaial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meeting held on November 11, 2026 and November 12, 2026 respectively.

4 The Companys joint statutory auditors for the financial yeat 2026-27, KKC & Associates LlP(formerly Khimji Kunverji & Co LLp),
chartered Accountants and chokshi& chokshiLLP, chartered Accountants, have conducted the limited review ofthese financial results
and given an unmodified conclusion thereon in their limited review report dated November 12, 2026.

5 The Group has aeported segment information as per Indian Accounting Standard 1OB (tnd AS 108) on 'Operating Segments'. As per tnd
AS 108, segments are identified based on management's evaluation of financial information for locating resources and assessinB
performance. Accordingly, the Group has identified two reportable segments.
(1) Gold loan and others (2) Mlc.ofinance

6 The Group has maintained requisite full asset cover by way of floating charge on loan receivables and other unencumbered assets of
the Company on its Secured Listed Non-Convertible Debentures as at September 30, 2026 except in case o{ one subsidiary Asirvad
Mic.o Flnance Limited, which has not comp,ied with cedain covenants related to PAR 90,ROE as on September 30, 2026 as disclosed in
its financial results.

7 The management has assessed and disclosed the incremental impact of the New tabour Codes on the Group's employee benefit
obligations, based on the information available as at the reporting date, in a manner consistent with the guidance issued by the
Insttute of Charrered Accountants oI lndia (lcAl). Further, based on the state regulations released by a few states in May 2026, the
Group has recognised an estimated incremental cost of Rs.8.64 crore during the quarter, {FY 2025-26 Rs.1.87 crore) which has been

included under'Employee Benefit Expenses'in these linancial results. The Group fill continue to monitor further developments
incl!ding the finalization ofthe central and state rules under the New Labour codes, which are yet to be notified and shall evaluate and
give effect to anY consequentialaccounting adjustments, ifany arising therefrom in future periods, as and when required.

8 PursuanttotheapprovaloftheBoardoftheDirectorsoftheCompanyinltsmeetingheldonMarch30,2026,theHoldingCompany
had subscribed towards right issue ofequity shares of its wholly owned subsidiary, Manappuram Home Finance at par value of Rs. 1O/-
per share amounting to Rs.150 crores on April06, 2026.

9 Pursuant to the approval of the Board of the Directors of the Company in its meeting held on March 30, 2026, the Holding Company
had subscribed towards right issue of 17,91,88,333 equity shares of its subsidiary, Asirvad Micro Finance Limited at a price of Rs.44/-
per share for a total amount of Rs.788.43 crores, which were allotted on April 10, 2026, whereby the total holding of the Holding
Company in the said 5ubsidiary is 98.97% as on 30 September 2026.

10 Pursuant to re8ulation 52(7) and 52(7A) of the SEol (Listing obligations and Disclosure Requirements) Regulations, 2015, the Holding
Company confirms that issue proceeds of Non-Convertible oebentures {NCDS) issued by the Holding Company during the quarter
ended September 30, 2026 and outstanding as at September 30, 2026 have been utilized in previous years as per the objects stated in

the offer document, Further, the Holding Company confirms that there have been no deviations, in the use of proceeds of issLte of
NCDS from the objects stated in the offer document. Further, a letter to this effect is being filed with stock exchange on November 12,
2026.

o
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11 Pursuant to the shareholders agreement dated March 20, 2025,the Holding Company had received on March 27, 2026 {a) total Rs.

2,792.41 ote frcn\ BC Asia lnvestments XXV Limited towards the allotment of 9,29,01,373 equity shares at a price of Rs.236/- per

share, whereby the holding of aforesaid investor is 9.89%. {b) total Rs. 548.11 crore from BC Asia lnvestments XIV Limited against the

allotment of 25% out ofthe total 9,29,01,373 share warrants at a price of Rs.235/- per share warrant. The balance amount receivable

shallbe receiv€d atthe time of issue ofequity shares pursuantto the exercise and conversion ofthe warrants into equity shares.

During the quarter ended 30 June 2026, basis internal approval, the Holding Company and one of the its subsidiaries, Manappuram
Home Finance Limited have revised their Expected Credit toss {ECt) model by updating Probability of Detault (PD). Loss Given Default

{LGD), Exposure at Default (EAD). forwa.d macroeconomic assumptions based on performance and risk characteristics of their current
portfoljo. These revisions are changes in accounting estimates under lnd AS and are recognised prospectively. Consequent to the
change, the Group had recognised an additional ECL provision of Rs.125.25 crore in the Consolidated Financial Results for the quarter
ended June 30, 2026.

During the quarter ended 30lune 2026, the Board of Directors of the Holding Company has approved glant of 4,28,568 options to
eligible employees at applicable grant/exercise price in accordance with the "Manappuram Finance Limited - Employee Stock Option
Scheme 2025" ("ESoP 2025" / "scheme") which had been approved bythe regulatory authority on May 18, 2026 based on the scheme
approved by the Board and the Shareholders at the 33rd Annual General Meeting held on August 14 2025, in accordance with the
provisions of the Companies Act, 2013 and SEBI (Share Based Employee Benefits and Sweat Equity) ReEulation' 2021.

The Group has applied its material accounting policies in the preparation of this financial resuhs consistent with those followed in the
consolidated financialstatements forthe year ended 31 March, 2025.

The Board of Directors of Holding Company in its meeting held on November 12, 2026 declared second interim dividend of Rs. 1/- per
equity share having face value of Rs. 2/-each for the financial year 2026-27. Also, the Board of Directors in jts meetinS held on August
11, 2026 had declared one inte m dividend aggregatin8 to Rs. 1/- per equlty share having face value of Rs. 2/-each for the financial
year 2026-27, which was subsequently paid.

Previous period/Yea r figures have been regrouped/reclassified, wherever necessary to conform with the current period presentation.

17 Key standalone fina ncia I inform atio n is given below: (Rs. in crore)

d of Directors

ance Limited

Place : Valapad
Date :November 12, 2026

Executive Director
D1Nr03625120

Totalincome

Profit before tax

Proflt after tax

Tota I comp re hensive income

8y order of the B

Maiappuram.

ffi

15

s.No Parti6ulars

Quarter Ended Half Year Ended

30-Sep-26 30Jun-26 30'Sep-2s 30-5ep-26 30-Sep-2s 31-MaF26

Unaudited

1

7

3

4

2,842.32

888.9(

664.75

798.9t

2,544.9t

739.5t

55L,7i

514.5!

1,823.5!

505.2'

375.ai

410.8:

5,387.22

7,624.4t

1,216.52

1,313.52

3,568.1!

1,030.9(

161.98.

777.51

7,6s3.41

2,O39.22

1,524.65

7,645.48



CHOKSHI & CHOKSHI LLP
Chartered Accountants

to
The Board of Directors
Manappuram Finance Limited

rndependent Auditor's certificate for the quarter ended 30,09.2026 on maintenance of
security cover including compliance with all the financial covenants in respect of listed non-
conveftible debt securities issued by Manappuram Finance Limited

1. This certificate is issued in accordance with the terms of our engagement as the Joint Statutory
Auditor's of Manappuram Finance Limited ('the Company'), pursuant thereto, the Company, having
its registered office at w-4/638 A, Iulanappuram House, p.o valapad, Thrissur, Kerala - 680 567, hai
requested us to issue a certiflcate for the quater ended 30.09,2026 on maintenance of security
cover, including compliance with all the financial covenants in respect of listed non-convedible debt
securities issued by the Company.

2. The accompanying Annexure l contains details of Security Cover as per the terms of Offer
Document/ Information ['4emorandum and/or Debenture Trust Deed and compliance with Financial
covenants for listed secured Non-Convertible Debentures (NCDS) issued by the company, which
were outstanding as at 30.09.2025. The sald Annexure 1 as at 30.09.2026 has been prepared and
signed by the lt4anagement of the company for the purpose of submission to the BSE Limited,
National Stock Exchange Limited and catalyst rrusteeship Limited (the "Debenture Trustee"), as per
the terms of the Offer Document/ lnformation lvlemorandum and/or Debenture Trust Deed, in
accordance with the terms of Securities and Exchange Board of India (the "SEBI") circular reference
no. I'Olf7l7U 72(2)2026-DDHS-PODUll22420l2026 dated 28.09.2026 on revised format of security
cover certificate (hereinafter referred as the "SEBI Circular") and in accordance with the terms of
Regulation 54 read with Regulation 56(1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time
(hereinafter referred as the "SEBI LoDR"). The accompanied Annexure 1 is initialed by us for the
identification purpose only.

Management's Responsi bility

3. The lvanagement of the company ("the lvlanagement") is responsible for the maintenance of the
Security Cover and compliance with the all financial covenants of debt securities, including the
preparation of Annexure 1 and preparation and maintenance of all accounting and other records and
documents suppoding such compliance. This responsibility includes the design, implementation, and
maintenance of internal controls relevant to such compliance with the SEBI LODR and applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances. The
Management is also responsible for the allocation of loans/receivables or any other assets offered as
security enclosed as per Annexure 1. The l,lanagement is also responsible for compliance with the
requirements of Debenture Trust Deed, including financial covenants on a continuous basis and
provide all relevant information to the Debenture Trustee.

4, The f4anagement is also responsible for ensuring that the Company complies with the requirements
of the Companies Act, 2013, SEBI Circular, SEBI LODR and other relevant circulars and guidelines
as applicable to the Company and for providing all relevant information to the Debenture Trustee
and Stock Exchanges.

5. The lvlanagement is responsible for ensuring that, in respect of Loans, as per Ind AS 109, financial
assets are classified based on the Company's business model for managing the
contractual cash flow characteristics of the instruments. The Company's business

Chokshi & Chokshi LLP is a Lirnited Liability Paanership with LLP RcBisrrarion No. AAC-8909
Rcgd. OIfice: 15/17, Raghavji 'B' BldB., Cround Floor, Raghavji Road. Gorvalia.lank, OllKcnrps Corner. l\41rmbai,400036

Tei.: +91-22-2383 6900 lFax: +91-22-2383 6901 : Web: w$,rv.chokshiandchokshi.corn
[-mail: contact@chokshiandchokshi.in



CHOKSHI & CHOKSHI LLP
Charlered Accountants

6.

7.

to hold financial assets with the objective of collecting contractual cash flows arising from repayment
of principal and receipt of interest over the term of the loan. in line with the said business model of
the Company and the "solely payments of principal and interest" (SppI) criterion, such loans qualify
for measurement at amortised cost, Hence, for the purpose of determining the asset cover as on
30.09.2026, the loans have been considered at their amortised cost (carrying value) in the books of
account, as this represents the recoverable contractual amount based on the company's business
model.

Auditor's Responsibility

Pursuant to the requirements of the SEBI Circular and SEBI LODR, it is our responsibility to provide
a limited assurance and form a conclusion, based on our examination of the unaudited books of
account and records of the Company For the quarter ended 30.09.2026, that nothing has come to
our attention that causes us to believe that the Company is not in compliance with maintenance of
the security cover including the compliance with all the financial covenants as mentioned in the
Debenture Trust Deed based on our review of the Annexure l and related suppofting
data/documents provided to us by the Company.

A limited assurance engagement includes pefforming procedures to obtain sufficient appropriate
evidence on the applicable criteria, as mentioned in paragraph 6 above. The procedures performed
vary in nature and timing from, and are less extent than for, a reasonable assurance, Consequently,
the level of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, for the purpose of this ceftificate, we have performed the following procedures for
review of the details as per Annexure 1:

a. Traced the principal amount of the listed NCDs outstanding as on 30.09.2026 on test check
basis from books and records of the Company;

b. Reviewed the asset cover details as per the Debenture Trust Deed / Information lvlemorandum
and the books and records of the Company on test check basis;
Verified the arithmetical accuracy of the Security Cover ratlo computation;
Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/
Information Memorandum and the term sheet of the NCDs issued by the Company; and
Performed necessary inquiries and obtained written representations from the f4anagement,
wherever required in this regard.

B, we conducted our examjnation of the Annexure 1/ on a test check basis, jn accordance with the
'Guidance Note on Repofts or Certificates for Special Purposes' (Revised 2016) issued by the Institute
of chartered Accountants of India (ICAI) [the "Guidance Note"]. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on euality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by the ICAI.

Conclusion

Based on the procedure performed by us as mentioned in paragraph 7 above, we, to the best of our
knowledge and according to the information, explanations and representation
nothing has come to our attention that causes us to believe thau

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Regisrrarion No. AAC-8909
Rcgd. Office: 15/ 17, Raghavj i 'B' Bldg., Ground Floor, Raghavj i Road, Gorvalia 'l ank, Off Kcmps Corner. Mumbai-400036

Tel.: +91-22-2383 6900 ; Fax : +91-22-2383 6901 : Web: w.!\-!v.chokshiandchokshi.conr
E-mail: contacl@chokshiandchokshi.in

c.
d.

e.

9.

10.

that



CHOKSHI & CHOKSHI LLP
Chafteled Accountants

i. The book value of assets charged against the listed NCDs issued by the Company as mentioned
in the accompanying Annexure l are not in agreement with the unaudited books and records
maintained by the Company as at 30.09.2026 produced for our examination; and

ii. The Company has not complied with all the financial covenants as mentioned in the Debenture
Trust Deed.

Restriction on Use

11, This ceftificate is issued based on specific request by the Company for its record and onward
submission to the Debenture Trustee and should not be used by any other person or for any other
purpose. We shall not be liable to the Company or to any other concerned for any claims, liabilities
or expenses relating to this ceftificate. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing. We have no responsibility to update
this certificate due to any events or circumstances occurring after the date of issuance of this
certificate,

For Chokshi & Chokshi LLP

Chartered Accountants
Firm Registration No.10

u,A2d(..
Partner

lYembership No. 100770

UDIN:26100770G1oQUH5715

Date: 12 November, 2026
Place: Valapad

Chokshi & Chokshi LI-P is a Limited Liability Patuership with LI-P Registration No. AAC-8909
Regd. Officc: 15/17, Raghavji 'B' BIdg., G.ound Floor, Raghavji Road, Gowalia Tank, OffKenlps Comer. Mumbai-400036

Tel,: +91-22-2383 6900 ;Fax +91-22-2383 6901 ; Web: ww!v.chokshiandchokshi.com
E-mail: contrct@chokshiandchokshi.in
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MANAPPURAM
FINANCE LIMITED

To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Sheet
Mumbai- 400001
Scrip Code: 531213

Dear Sir/ Madam,

Sub:

Kindly take the same on record.

,Thanking you.

Yours Faithfully,

For Manappuram Finance Limited

suv
Aparna Menon
Company Secretary

National Stock Exchange of
India Lirnited
5th lrloor, Exchange Plaza
Bandra (East)
Mumbai - 400 051

Symbol: MANAPPURAM

Moke Life Eosy

India International Exchange

0FSC) Ltd
1st Floor', Unit No. 101,
The Signature, Building no.
13B, Roacl 1C, Zone 1, GIFI
SEZ, GIFT City, Gandhilagar,
Gujarat - 382355

Pursuant to Regulations 37(1),3?(2) and 32(3) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations,2015, please find enclosecl here with the Statement ofDeviation or variation
in utilization of Funds for the Quarter and Half year ended september 80,2026, dttly reviewed by the
Audit committee of the Conpany.

The disclosure is being submitted in the format prescribecl by SEBI and contains details relating to
deviations, if any, in the utilisation of proceeds raised through preferential issue and the category-wise
variation between the projected utilisation of funds and the actual utilisation thereof.

//ir \':\
t$/uo.rotoo\='tr\iz.\ l;l
Y:z\--zV
r==:--z'

CIN: 16591 0KL I 992 P1C006623, Reg istered Of f ice : W - 4/ 638A, Monoppurom House, PO.Volopod, Thrissur , 680 562 Kerolo, ndio
Tel :0487 - 3050100, 3050108 Fox : 0487 - 2399298 E moil : moil@monoppurom.com Website:www.monoppurom.com
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

Arnount in (Crores
Statement on deviation / variation in utilization of funds rilised

Name of listed cntity lr'ltrrrappu 1nlrr Pinsltcs
Lirnited

Mode of Fund Raising Pr'efcrerrtial lssuc

Date of Raising Funds 27-03-2026

Amount Raised 2,740.59

Report filed for Quarter cnded 30.09.202a,

Monitoring Agency applicable

Monitoring Agency Name, if applicable Crisil Ratirlgs Linrited

Is theie a Deviation / Vari ation in use of funds
raised

No

If yes, whethcr the same is putsuant to chlnge
in terms of a contracl or objects, which was
approved by the shareholders

Not applicablc

If Yes, Date of shareholder Approval Not applicable

Explanation for the Deviation/ Vaiiation Not applictrble

Comments of the Audit Connittee after revieiv Nil

Conments of the auditors, if any NiI

Objects for which funds h:rve been raised and
where there has been a deviation, in the
Original, Obfect Modified Oblect, if

any
Original

Allocation
Modified

allocatiorL if
airy

Funds ] Amount of Deviation/
Utilised I Variation for the quarter

according to applicable
i object

Remarks if any

Not Applicable

Deviation or variation could mean:
(a) Deviation ill the objects or purposes for rvhic]r the funds have been raised or
(b) Deviation in the anlounI of funds actually utilized as agai,1st what was originally disclosed or
{c) Change in terDrs of a contract rcfcrled to in the furrd Iaisirlg doculrellt i.e. prospectus, letter of bffer, etc,

'hank You,
'ours fafhfullt,

or MrfaPPuram Finnnce Li nrited

ll rL-
,fuw2/"-.

lvaneffiishankar
;roup Chief Financial Officer and Chief Financial Officer

R
VALAPAD )=11

,dl

CIN: 16591 0K L I 992 P1C006623, Reg islered Olfice : W - 4,2 6384, Mono ppu ro m House, P. O. Vo lopod, Th rissu r 680 562 Kerolo, lndio
Tel r 0487 - 30501 00, 30501 08 Fox : 0487 - 2399298 E moil r moil@monoppurom..omWebsile:www.monoppurom com
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MANAPPURAM
FINANCE LIMITED

To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

5th Floor, Exchange Plaza
Bandra (East)
Mumbtri - 400 051

Svnlbol: MANAI'l,tlRAM

Moke Life Eosy

Natior.ral Stock Exchange of India International Exchange
India Limited [FSC) Ltd

1st Floor, Unit No. 101,
The Signature, Building no.
138, Road 1C, Zone 1, GIFT
SEZ, GIFT City, Gandllinagar,
Gujarat - 382355

Dear Sir/ Madam,

Sub: Disclosure under Regulations 52(n and 52(74) of the SEBI (Listinq Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulations 52(7) and 52(7 A) ot the sEBI (Listing obligations and Disclosure
Requirements) Regulatio& 2015 and read with SEBI Operational Circular No. SEBI/ HO/ DDHS/
'DDHS-Div1/ P/ clR/ 2022/ 0000000103 dated Juty 29,2022, ptease find enctosed the starement of
Utilization of Issue proceeds of Non -Convertible Securities and Statement of Deviation/Variation in
Utilization of Issue Proceeds for the Quarter and Half Year ended Septembet ?0,2026.

Kindly take the same on record.

Thanking you.

Yours Faithfu Iy,

For Manappuram Finance Limited 
.

- ^^ rr.Ql"

ffiry\\ \
Aparna\Menon
Company Secretary

CIN: 16591 0K L I 992 P1C006623, Reg istered Ollice : W 4/ 638A, Monoppurom House, P O Volopod, Thrissur - 680 562 Kerolo, Indio
Tel : 0487 - 3050I 00, 30501 08 Fox : 0487 - 2399298 E moil :moil@monoppurom.comWebsile:www.monoppurom.com
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

A. Statement of Utilization of Issue Proceedsr

Name of the

Issuer

ISIN Mode of

Fund

Raising

(Public

issues/

Private

placeme

nt)

llvoe oft"
[nstru rnenL

Date of

Raising

Funds

Amount

Raise d

Funds

Urilized

A.ry

Deviation

(Yes,AJo)

If8is
Yes,

then

specify

the

purPose

for

which

the

funds

wete

utilized

Remarks,

if any

.1.
2. 3. 4. 5. 6. 7. 8. 9. 10.

Manappuram

Finance

Limited

INE5

22D8

0030

Private

Placeme

nt

Rated,

Subordinat

ed,

Unsecured,

Listed,

Transferabl

e,

Redeemabl

e Non

convertible

Non-

convertible

Debentures

FY- 27

17 /A8 /
2026

Rs 250

Crores
For

deploym

ent in

business

and

growth

of asset

book of

the Issuer

NO NA NIL

Manappuram

Finance

Limited

INE5

22D0

8022

Private

Placerre

nt

Rated,

Subordinat

ed,

Unsecured,

Listecl,

Tralsferabl

17/08/

2026

Rs 600

Crores
For

deplol,m

ent in

business

and

growth

NO NA NIL

CIN: 16591 0 KL I 992 P1C006623, Regislered Office : W 4/ 638A, Mono ppuro m House, P. O. Vo lopod, Th rissu r - 680 56| Kerolo; in
Tel : 0487 - 30501 00, 30501 08 Fox:0487 2399298 E notl: moil@monoppurom.com Website:www.monoppuroni..oq,
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

e,Redeelna

ble Non-

corlvcrtible

DeberltLrres

of asset

book of

the Issuer

B. Statement of Deviation / Variation in Use of Issue pro.eeds:

Particulars Renrarks

Nane of listed entity It4anappurarn Finance Limited

Mode of fund raising Privitte Placement

Type of instru[r-.11t
Rated, Subordinated, Unsecured, Listed, Transferable,

Redeemable Non-convertible Debentures

Date of raising funds
17 / 08 / 2026 (tN8s22D08030) And
-17 

/ 08 / 2026 (1N8s22D08022)

Arnount raised
Its 250 crores (INE522D08030) And

Rs 600 crores ( IN8522D08022)

Report filed Ior guitrter endecl September 30, 2026

Is there a deviation/variation in use of fur-rcls raiser.l? NA

Whether any approval is required to vary the objects

of the issue stated in the prospectus/offer document?
NA

If yes, details of the approval so requir.ec{ NA

Date ofapproval NA

Explanation for deviation/r,ariation NA

Comments of the AurliL Committce after r.cvielv NIL

Cornments of the Auclitols, if irn1, NIL
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Objects for which funds have been raised and where there has been a deviation / "*t tt.", t" th" fotl,o*t"g
table:

Original

Object

Modified

Object, if
any

Original

Allocation

Modified

Allocation,

if any

Funds

Utilized

Amount of

Deviation/

Variation for

the quarter

according to

applicable

obiect (in Rs.

crore and

in%)

Remarks,

if any

NA NA NA Nr\ NA NA NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed,

Thank You,

Yours faithfully,

Group Chief Financial Officer and Chief
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National Stock Exchange of India International Exchange
Inclia Limited (IFSC) Ltd

1st Floor, Unit No. 10 t,
The Signature, Building no.
138, Road 1C, Zone 1, GIFT
SEZ, GIFT City, Gandhinagar,
Gujarat - 382355

Dear Sir/ Madam,

sub: Certificate under Reeulation 54(2) of the sEBI (Listine obligations and Disclosure
Requirements) Regulations. 2015

This is to certify that Manappuram Finance Linited ('the Company') has nraintained requisite asset
,cover (100% or above, as the case may be) for its Secured Listed Non-Convertible Debentures as at
september 30, 2026 as per the terms of offer Document/ In{ormation Memorandum and/ or Debenture
Trust Deed, by way of creation of floating charge on book debts and other encumbered assets of the
Company sufficient to discharge the principal amount and the interest thereon at all times for the 1on-
convertible debt securities issued.

Kindly take the same on record.

To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 531213

Thanking you.

Yours Faithfully,

For Manappuram Finance Limited

5lh Floor, Exchange Plaza
Ilandra (East)
MLr nrbai - 400 051

Synrbol: MANAPPUIIAM
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AparnaMenon
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Date: November 12, 2026

To,

BSE Limited,
Phiroze leeieebhoy Towers,
DalalStreel Mumbai-400001

Scrip Code: 531213

Certificate pursuant to Para 10 of Chapter XVII
S EByHO/D DHS/P oD1./ CtR/ 202a/ s a d at e d May 22, 2024

Dear Sir/Madam,

Pursuant to Para 10 of Chapter XVII of

SEBI/HO/DDHS /PoD1/CIR/202a/54 d,ated May 22,2024, we

ended September 30, 2026.

Moke Life Eosy

Annexure I

of SEBI Master Circular No.

SEBI Master Circular No.

hereby certify that, for the quarter

1) The proceeds of Commercial Papers (CPs) issued by the Company have been udlised for the

purposes as disclosed in the respective Disclosure Documents and;

2) The Company has complied with the listing conditions specified under Chapter XVII of SEBI

Master Circular No. SEBI/HO/DDHS / P oDl / CIR / 2024 / 54 d,ated May 22,2024.

This certificate is being submitted in compliance with the aforesaid SEBI Master Circular.

Thanking you.

Yours faithfully,

Limited,
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Group Chief Financial Offir:r:r & Clhief firrancial
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