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Sec/Share/36 Dated: 08.11.2015
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5th floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sir,

Outcome of Board Meeting held on &t November, 2015

Please note that the Board of Directors of the Company in its meeting held today
have inter alia, considered and approved the following:

(A) Un-Audited Financial Results of the Company for the quarter and half year ended
30t September, 2015 duly reviewed by M/s SRB & Associates, Statutory
Auditors, of the Company.

Further the Board of Directors of the Company in its meeting held today took the
note of the following:

(A) The Board of Directors of Euroasian Steels LLC, subsidiary of the Company, have
decided closure of its plant located in Georgia temporarily due to decrease in
steel prices globally. The subsidiary company is unable to sustain the high costs
of production and low sales pricing and as a result is not able to survive in the
volatile global steel market. The Board of Directors of the subsidiary company
shall review the situation periodically, assess the feasibility of restarting
operations in due course. The Company shall intimate the stock exchanges as
soon as the operations are restarted.

Please treat this as compliance with respective clauses of the Listing Agreement.
Thanking you,

Yours faithfully,
For MANAKSIA INDUSTRIES LIMITED

S ety Colbone

Sandeep Kumar Sultania
ACS - 013546
Company Secretary
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TEL : 0674 - 2541043, 2545880 KOLKATA - 033-30930975
CHARTERED ACCOUNTANTS FAX : 91- 674 - 2546414
Email:srbbbsr@rediffmail.com SECUNDERABAD - 040-27510739

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS, MANAKSIA INDUSTRIES LTD

We have reviewed the accompanying statement of un-audited Financial Results
(“Statement”) of MANAKSIA INDUSTRIES LTD. (“Company”) for the quarter
and six months ended 30t September, 2015 except for the disclosures regarding “
Public Shareholding” and “Promoters and promoter Group Shareholding” and
“Investors Complaints” which have been traced from disclosures made by the
Management and not have been reviewed by us. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors of
the Company at a meeting held on 08.11.2015. Our Responsibility is to issue a report
on the Statement on our Review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagement to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan & perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of the Company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and polices has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SRB & Associates
Chartered Accountant
Firm Registration No. - 310009E

Lyt 2—
Sanjit Patra
Partner

Membership No.-056121

Place-Kolkata
Date-08.11.2015
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MANAKSIA INDUSTRIES LIMITED
Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001
Statement of Assets and liabilities
(Rs. in Lacs)

Consolidated Standalone
B0 | paae sin | A 90 | aea o
Particulars 2015 March 2015 2015 March 2015
(Unaudited) (Audited) (Unaudited) (Audited)
EQUITY AND LIABILITIES
(a) Share capital 655.34 655.34 655.34 655.34
(b) Reserves and surplus 16,973.79 15,670.37 9,642.70 9,717.63
Sub-total - Shareholders' funds 17,629.13 16,325.71 10,298.04 10,372.97
Minority Interest 227.54 170.66
Non-current liabilities
(a) Long-term borrowings 3,584.58 2,369.73 2,893.01 2,389.83
(b) Deferred tax liabilities (net) 317.95 370.15 317.95 370.15
(c) Long-term provisions 350.61 350.61 350.61 350.61
Sub-total - Non-current liabilities 4,253.14 3,090.49 3,561.57 3,110.59
Current liabilities
(a) Short-term borrowings 5,448.75 5,472.62 5,448.75 5,472.63
(b) Trade payables 10,156.56 10,603.52 202.11 257.07
(c) Other current liabilities 1,365.56 2,031.59 824.80 1,196.97
(d) Short-term provisions 220.08 200.37 186.25 140.64
Sub-total - Current liabilities 17,190.95 18,308.10 6,661.91 7,067.31
TOTAL - EQUITY AND LIABILITIES 39,300.76 37,894.96 20,521.52 20,550.87
ASSETS
Non-current assets
(a) Fixed assets 14,941.35 13,215.10 3,777.77 3,932.72
(b) Non-current investments 0.33 0.31 3,239.30 3,239.30
(c) Long-term loans and advances 6,882.08 8,370.50 73.96 74.44
Sub-total - Non-current assets 21,823.76 21,585.91 7,091.03 7,246.45
Current assets
(a) Inventories 6,552.23 6,118.24 5,725.43 5,004.29
(b) Trade receivables 7,559.11 6,272.27 4,861.77 4,528.69
(c) Cash and cash equivalents 369.35 156.93 73.93 99.64
(d) Short-term loans and advances 2,996.31 3,761.61 2,769.36 3,671.81
Sub-total - Current assets 17,477.00 16,309.05 13,430.49 13,304.42
TOTAL - ASSETS 39,300.76 37,894.96 20,521.52 20,550.87




