
 
 

Alum/2025-26/31                           Dated: 29.10.2025 

 

The Secretary      The Manager 
BSE Limited     National Stock Exchange of India Limited 
New Trading Wing,    Exchange Plaza, C-1, Block “G” 
Rotunda Building,    5th floor, Bandra Kurla Complex, 
PJ Tower, Dalal Street,    Bandra East, 
Mumbai- 400001    Mumbai- 400051 
Scrip Code: 539045    Symbol: MANAKALUCO  
 

Sub: Copies of Newspaper Advertisement-Special Window for Re-lodgement of Transfer Requests of 

Physical Shares 
 

Ref: Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"). 
 

Madam/Sir, 
 
Pursuant to the Regulation 30 and 47 of Listing Regulations, please find attached copies of extract of 
newspaper advertisements published today i.e. on Wednesday, 29th October, 2025 in all editions of 
Business Standard (English) and Ek Din (Bengali) regarding publication of the public notice for the 
opening of the Special Window for re-lodgement of transfer requests of physical shares.  
 
Kindly, take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Manaksia Aluminium Company Limited          
 
 
 
Vivek Jain 
Company Secretary & Compliance Officer 
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Cholamandalam MS General Insurance Company Limited
Registered Office: Dare House, No, 2, N.S.C. Bose Road, Chennai 600 001. India. T: +91-44 40445400, F: +91-44 40445550

IRDAI Registration No. 123; Date of Registration with the IRDA: July, 15, 2002. CIN: U66030TN2001PLC047977

Toll-freeNo. Motor Insurance: 1800 208 5544, Health & Other Insurance: 1800 208 9100 | WhatsApp No. 7305234433 | *‘SMS Chola to 56677’ | www.cholainsurance.com

Trade logo displayed above belongs to
Cholamandalam Financial Holding Limited & Mitsui Sumitomo Insurance Company Ltd.

and used by Chola MS under license.

(`̀ in Lakhs)

Particulars As at
Sep 30, 2025

As at
Sep 30, 2024

SOURCES OF FUNDS
Share Capital 29,881 29,881
Share Application Money Pending Allotment - -
Reserves and Surplus 2,89,864 2,45,383
Fair Value Change Account - Shareholders 4,812 7,425
Fair Value Change Account - Policyholders 24,811 40,144
Borrowings 10,000 10,000
TOTAL 3,59,368 3,32,833
APPLICATION OF FUNDS
Investments - Shareholders 3,03,448 2,75,718

Investments - Policyholders 15,64,363 14,90,797
Loans - -
Fixed Assets 28,264 20,737
Deferred Tax Assets 3,066 7,996
CURRENT ASSETS
Cash and Bank Balances 1,946 1,988
Advances and Other Assets 2,20,279 1,67,859
Sub-Total (A) 2,22,225 1,69,847
Current Liabilities 14,02,415 12,62,435
Provisions 3,59,583 3,69,827
Sub-Total (B) 17,61,998 16,32,262
Net Current Assets (C) = (A - B) (15,39,773) (14,62,415)
Miscellaneous Expenditure (to the extent not written off or adjusted) - -
Debit Balance in Profit and Loss Account - -
TOTAL 3,59,368 3,32,833

FORM NL-3-BS-BALANCE SHEET

Particulars
Six Months ended

Sep 30, 2025 Sep 30, 2024
Gross Written Premium (Direct) Growth -10.86% 11.49%
Gross Premium to Net Worth (No of times)* 1.14 1.49
Growth rate of Net Worth* 6.60% 10.47%
Net Retention Ratio 71.84% 69.15%
Net Commission Ratio 20.29% 22.07%
Expenses of Management to Gross Direct Premium ratio 34.91% 32.99%
Expenses of Management to Net Written Premium ratio 33.88% 37.43%
Net Incurred Claims to Net Earned Premium 81.47% 72.34%
Claims paid to claims provisions 10.33% 8.43%
Combined Ratio 115.34% 109.77%
Investment Income Ratio* 3.82% 3.82%
Technical Reserves to Net Premium Ratio (No of times) 4.62 4.63
Underwriting Balance Ratio (No of times) (0.14) (0.12)
Operating Profit Ratio 5.16% 8.92%
Liquid Assets to Liabilities Ratio (No of times) 0.08 0.06
Net Earnings Ratio 6.53% 9.12%
Return on closing Networth* 6.19% 9.48%
Available Solvency Margin to Required Solvency Margin
(No of times) 2.11 2.06

NPA ratio - Gross% - -
NPA ratio - Net% - -
Book value per share (In ₹) 106.98 92.12

FORM NL-20-KEY ANALYTICAL RATIOS

Notes
1. The above unaudited financial results of Cholamandalam MS General Insurance Company Limited (“the Company”) have been reviewed and

recommended by the Audit Committee and approved by the Board of Directors at their meeting on July 22, 2025. The above unaudited financial results
were reviewed by joint statutory auditors, who have issued an unmodified conclusion of review on these financial results.

2. In case of long term products (non-motor), the Company recognizes gross written premium on a 1/n basis where “n” denotes the policy duration pursuant
to IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 read with Master Circular thereon dated May 17, 2024, effective
October 1, 2024. This change has resulted in a decrease in recognition of gross written premium by Rs.10,026 lakhs for the quarter ended September
30, 2025, Rs.20,248 lakhs for the six months ended September 30, 2025 and Rs.24,947 lakhs for the year ended March 31, 2025 and a corresponding
increase in advance premium received by the same quantum. This change also resulted in the ratio of Expenses of Management to GWP being rendered
higher at 30.50% as against 29.11% measured without 1/n for the six months ended September 30, 2025.

3. Provisioning for IBNR / IBNER in the above statement is based on the certificate from the Appointed Actuary of the Company.

4. The non- convertible debentures issued by the Company are rated “AA+ Stable” by CRISIL and “AA stable” by ICRA. Interest accrued on these debentures
upto September 30, 2025 is Rs.281 lakhs. Due date of payment of next coupon interest on debentures is December 02, 2025 and principal repayment is
due on June 02, 2032.

5. In terms of SEBI circular on fund raising by Issuance of Debt Securities by Large Entities, the Company is not identified as a Large Corporate.

6. Previous year/ period figures are regrouped, wherever necessary for better presentation and understanding.

7. In accordance with the requirements of IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021 on public disclosure by insurer,
the Company will publish the financials on the Company’s website.

8. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 52 of the LODR Regulations. The
full format of the quarterly and year to date financial results are available on the websites of the National Stock Exchange (www.nseindia.com) and the
company (www.cholainsurance.com).

9. For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the National Stock Exchange and
can be accessed on the URL www.nseindia.com.

AWARDS & ACCOLADES RECEIVED
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Particulars
Three Months
ended/As at
Sep 30, 2025

Three Months
ended/As at
Sep 30, 2024

Six Months
ended/As at
Sep 30, 2025

Six Months
ended/As at
Sep 30, 2024

Year ended/
As at

March 31, 2025

Total Income from Operations (Gross written
Premium) (Refer Note 2) 2,22,072 2,19,075 4,21,741 4,13,611 8,32,767

Net Profit / (Loss) for the year (before Tax
Exceptional and / or Extraordinary items) 12,134 17,060 26,611 34,957 68,090

Net Profit / (Loss) for the year before tax (after
Exceptional and / or Extraordinary items) 12,134 17,060 26,611 34,957 68,090

Net Profit / (Loss) for the year after tax (after
Exceptional and I or Extraordinary items) 9,074 12,721 19,784 26,098 50,719

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

9,074 12,721 19,784 26,098 50,719

Equity Share Capital 29,881 29,881 29,881 29,881 29,881
Reserves (excluding Revaluation Reserve) as
shown in the Balance Sheet 2,75,462 2,31,057 2,75,462 2,31,057 2,55,678

Securities Premium Account 14,326 14,326 14,326 14,326 14,326
Net worth 3,19,669 2,75,264 3,19,669 2,75,264 2,99,885
Paid up Debt Capital / Outstanding Debt (No. of
times) 1 1 1 1 1

Outstanding Redeemable Preference Shares - - - - -
Debt Equity Ratio 0.03 0.04 0.03 0.04 0.03

Earnings Per Share (of ₹10/- each) (for continuing
and discontinued operations) – Basic & Diluted* 3.04 4.26 6.62 8.73 16.97

Capital Redemption Reserve - - - - -
Debenture Redemption Reserve 1,000 1,000 1,000 1,000 1,000
Debt Service Coverage Ratio* 57.97 81.10 64.06 83.45 81.20
Interest Service Coverage Ratio* 57.97 81.10 64.06 83.45 81.20

[Regulation 52 (8), read with Regulation 52 (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR Regulations)]

(`̀ in Lakhs)
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For Cholamandalam MS General Insurance Company Limited*Not annualised for the period
V Suryanarayanan

Managing Director
DIN: 01416824

Date : October 28, 2025
Place : Chennai

Particulars
Six Months ended/
September 30, 2025

Six Months ended/
September 30, 2024

Fire Marine Miscellaneous Total Fire Marine Miscellaneous Total
Premium Earned (Net) 9,635 2,091 3,07,321 3,19,047 7,743 2,101 2,63,316 2,73,160
Profit / (Loss) on Sale / Redemption of
Investments (net) 217 20 5,583 5,820 314 39 6,605 6,958

Interest, Dividend & Rent - Gross 3,003 183 50,816 54,002 2,991 265 45,453 48,709
Administrative Charges 6 1 49 56 2 - 40 42
Contribution from Shareholders funds
towards
i) Remuneration of
MD/CEO/WTD/Other KMPs 11 2 92 105 17 3 140 160
ii) Excess of EOM - - - - - - - -
Total (A) 12,872 2,297 3,63,861 3,79,030 11,067 2,408 3,15,554 3,29,029
Claims Incurred (net) 7,843 2,027 2,50,051 2,59,921 7,705 1,301 1,88,601 1,97,607
Commission (net) (3,079) (239) 64,800 61,482 (1,037) (212) 64,360 63,111
Operating Expenses related to
Insurance business 4,591 896 35,663 41,150 4,551 788 38,613 43,952

Premium Deficiency - - - - - - -
Total (B) 9,355 2,684 3,50,514 3,62,553 11,219 1,877 2,91,574 3,04,670
Operating Profit C=(A-B) 3,517 (387) 13,347 16,477 (152) 531 23,980 24,359
APPROPRIATIONS
Transfer to Shareholders' Account 3,517 (387) 13,347 16,477 (152) 531 23,980 24,359

Transfer to Catastrophe Reserve - - - - - - - -
Transfer to other Reserves - - - - - - - -
TOTAL 3,517 (387) 13,347 16,477 (152) 531 23,980 24,359

(`̀ in Lakhs)FORM NL-1-RA-REVENUE ACCOUNT (`̀ in Lakhs)FORM NL-2-PL-PROFIT & LOSS ACCOUNT

Particulars Six Months ended
Sep 30, 2025 Sep 30, 2024

OPERATING PROFIT/(LOSS)
Fire Insurance 3,517 (152)
Marine Insurance (387) 531
Miscellaneous Insurance 13,347 23,980
INCOME FROM INVESTMENTS
Interest & Dividend - Gross 10,531 9,255
Profit on Sale of Investments 1,147 1,287
Loss on Sale of Investments (18) -
Amortization of Premium / Discount on Investments (312) (441)
Other Income (Interest on IT refund) 552 2,268
TOTAL (A) 28,377 36,728
PROVISIONS (Other than Taxation)
For diminution in the value of investments / (reversal) - -
For doubtful debts / (reversal) - -
OTHER EXPENSES
Expenses other than those related to Insurance business 550 833
Employee’s remuneration and other expenses 88 94
Contribution to policy holders fund towards remuneration of KMP’s 105 161
Bad debts written off / (write back) - (129)
Provision in diminution of other assets - -
Write off of other assets 13 -
Interest on subordinated debt 422 424
Expenses towards CSR activities 588 388
Contribution to Policyholders Funds towards Excess of EOM - -
TOTAL (B) 1,766 1,771
Profit before tax ( C) = (A - B) 26,611 34,957
Current Tax 6,331 7,822
Current Tax - Previous year - (7,495)
Deferred Tax 496 1,037
Deferred Tax - Previous year - 7,495
Profit after Tax 19,784 26,098
Less: APPROPRIATIONS
a) Interim dividends paid during the year - -
b) Final dividend paid - -
c) Transfer to any Reserves or Other Accounts (to be specified) - -
Balance of Profit brought forward from last year 1,04,202 83,483
Balance carried forward to Balance Sheet 1,23,986 1,09,581

UNAUDITED FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED SEPTEMBER 30, 2025
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Corporate Identity Number: L27100WB2010PLC144405
Registered office : Bikaner Building 8/1, Lal Bazar Street, 3rd Floor

KolkataWB 700001 India
E-mail: info@malcoindia.co.in, Website: www.manaksiaaluminium.com

Phone: +91-33-2243 5053/5054

Notice is hereby given that pursuant to SEBI Circular SEBI/ HO/ MIRSD/ MIRSD-PoD /P /CIR
/2025/97 dated 2nd July, 2025, a special window has been opened for a period of six months
from 7th July, 2025 till 6th January, 2026 for re-lodgement of transfer deeds.
This special window is applicable to transfer deeds lodged before 1st April, 2019, that were
rejected or returned due to deficiencies in documents or process and was required to be
re-lodged with requisite documents on or before the cut-off date fixed for re-lodgement of
such transfer deeds, i.e., March 31, 2021 (deadline), Accordingly, eligible shareholders are
encouraged to re-lodge such deeds along with requisite documents within special window
period to the Company’s RTA i.e Maheshwari Datamatics Private Limited, 23, RN Mukherjee
Road, 5th floor, Kolkata- 700001 (WB), Tel.: 033-2248 2248 and email id:
mdpldc@yahoo.com.
Please note that the shares re-lodged for transfer shall be processed only in demat mode.

A copy of the Circular is also available on the website of the Company at
www.manaksiaaluminium.com.

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER
REQUESTS OF PHYSICAL SHARES

Date : 28.10.2025
Place : Kolkata

For Manaksia Aluminium Company Limited
Vivek Jain

Company Secretary & Compliance Officer
M.No. A36946
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