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TheUnionCabinethasapproveda
nationalschemeforfloatingsolarpower
projects, setting inmotiona larger
debatearoundthetechnology, including
itspotential in theIndianenergycon-
text, commercialviabilityandbenefits.
Thetechnology,alsoknownasfloa-

tovoltaicsorfloatingphotovoltaics
(FPV),placessolarpanelsonspecial
buoyantstructures thatfloatonwater
bodiessuchas lakes, reservoirsand
water treatmentbasins, insteadofbeing
fixedonland.Thishelpsdoawaywith
theneedfor large tractsof land—some-
thingsolarpowerplantsarenotorious
for—andputwaterbodies togooduse.
Largereservoirsarebettersuitedto

suchinstallations.
ThePradhanMantriSuryaSarovar

Yojana(PM-SSY)buildsanadditional
layerof integratedenergystoragesys-
temsover thisbasic ideatoboostgrid
stability.Finally, theschemepromises to
promotedomesticmanufacturingofflo-
tationsystemsaswellas theprojects’
entirevaluechain, suchasPVcells,
modulesandenergystoragesystems.
Under thescheme,anamountof

~5,070crore—partofanoverallamount
of~28,500crore—willgo into incentives
todevelop5,000megawattsoffloating
solarprojectsalongwithenergystorage
systemswithaminimumstoragecapac-
ityof twohours,or 10,000megawatt-
hours (Mwh).
Theincentivewillbe intheformof

CentralFinancialAssistance (CFA)of
~1crorepermegawatt (Mw), tobepro-
videdaftersuccessfulcommissioningof
afloatingsolarproject. Inaddition,an
assistanceofupto~50lakhperproject
willbeavailable forundertakingfeasibil-
itystudies,environmental studies,and
otherpreparatoryactivities requiredfor
de-riskingtheproject.

Potentialandchallenges
Thecountrycurrentlyhasonly700Mw
offloatingsolarcapacity.WiththeSurya
Sarovarscheme, thatcapacity issought
tobe increasedto5,000Mw,withan
expected investmentofaround~28,500
crore inprojects thatwillbe imple-
mentedunderatariff-basedmodel
underwhichthe lowestbidder is
awardedtheproject.
Thecapacityprojectionunder the

schemeisbasedonarecentassessment
of India’sfloatingsolarpotentialata
massive102gigawattsbytheNational
InstituteofSolarEnergy(NISE), the
MinistryofNewandRenewableEnergy
(MNRE)andtheIndianInstituteof
Technology(IIT)Roorkee.
However,thetechnologycomes

withitsownchallenges:Commercial
viability,highupfrontcapitalcosts,
vulnerabilitytoextremeweather, impact
ontheenvironment,andoperationaland
maintenancedifficultiesinhumid
aquaticenvironmentsoverthelongterm.
“ArecentstudyofMNRE,NISEand

IITRoorkeehasassessedthepotential
forFloatingSolarPVprojectsat 102GW.
However,commercial feasibility isa
challenge,asmostprocurersdonot
want tobuythecostlypower fromFloat-
ingSolarPVprojectswhencompared
withground-mountedones.Thereare
exceptions, suchasstates likeKerala
andOdisha,where landissubstantially
limited,andthereforeFPVemergesasa
veryattractiveopportunity,”Anujesh

Dwivedi,partner,Deloitte India, said.
Headdedthatoverall capitalexpen-

ditureperMwinfloatingsolar is typi-
cally15-25percenthigher thanin
ground-mountedsolar. “While theCFA
canreducethiscost-difference, it isalso
tobenotedthat incaseofPM-SSY, there
isaneedfor two-hourenergystorageto
beprovided, thecostofwhichalsoneeds
tobeaccountedfor.TheoverallCFAof1
croreperMwcaneffectivelyreducethe
two-hourstoragecostbyabout15-20per
cent,whichis reasonable,”Dwivedisaid.
Inaddition, stateelectricityregula-

torsandutilitiesmayalso factor the
additionalbenefitsofpoweravailability
innon-solarhours fromstorageunits
intotheircost-benefitanalysis.Twofre-
quentlycitedpositivesare the likelihood
of fewer landdisputes
andthewaterconserva-
tionfromreducedevap-
oration(thepanels
blocksunlight fromhit-
tinga largesurfacearea
of thewater).

Lightinghope
TheCFAcomponent,
then,createsabase for
thestates tostartcon-
sideringfloatingsolaras
anoption.
Theargument formakingahumble

beginning, supportedbystatefinancial
assistance,hasgiventhedomesticsolar
industryhopeforrapidcapacitycre-
ation,despite thephysical, commercial
andenvironmentalchallenges.
“Floatingsolarholdsmassivepoten-

tial tobecomeacornerstoneof India’s
futureenergybasket.NISEestimates
ournationwidecapacityatover100
gigawatt (Gw), farexceedingtoday’s700
Mwbase.WhatmakesPM-SSYsosig-
nificant is that itoffersdomesticmanu-
facturersa long-term,predictable
demandsignalalongsidephysical
installationgoals,” saidAmitManohar,
secretarygeneral, IndianSolarManu-
facturersAssociation.
Headdedthat the5Gw-targetgives

local supplychains theconfidenceto
invest inspecialisedfloaters,anchoring
systemsandaquatic-gradecomponents.
Hesaidthe industrysees theschemenot
simplyasawaytoaddgigawatts to the
grid,butasestablishingacomplete, self-
sustainingmanufacturingsegment
withinIndia’s solarecosystem.
ButcantheSuryaSarovar scheme

helpattract~28,000crore in investment
tocreate5,000Mwofcapacity? It is
possible, said industryexecutives,
arguing that thecombinationofpost-
commissioningCFAandtariff-based
competitivebiddingmirrorswhathas
workedwithground-mountedsolar.A
keyreasonfor thisenthusiasmis that
manyof India’smajor reservoirsare
situatednear transmissionandevacu-
ation infrastructure,whichremovesone
of thebiggeruncertaintiesdevelopers
otherwisehave toprice in:Thecostof
layingdownlongpipelinesneededto
evacuatepower.
“TheCFA,alongwiththe~50lakh

de-riskinggrant for feasibilityand
hydrographystudies,meaningfullynar-
rowsthecostgapforwater-specificcom-
ponentsfloatingsolardemands.Getting
theframeworkright, includingclear
domestic-sourcingguidelinesanddedi-
catedtechnical standards forfloating
solar,willmatterasmuchastheCFA
quantuminbringingbidders inatscale,”
saidManohar.
Healsosaidthat,whenitcomesto

highcapexandcomplexcomponents,
this isexactly theopportunity Indiawas
waitingfor,as italreadyhasastrong
engineeringandmanufacturingbase
acrossfloats,mooringsystems,cables
andbalanceofsystemsequipment.PM-
SSYgives thatbase thedemandvisibility
toscaleandspecialise.
Whatmust Indiadotorapidlyscale

upfloatingsolarcapacity?
MNRE,whichisanchoringthe

scheme, iscarryingoutastate-wise
studyoffloatingsolarpotential so that
companiescanstartplanning invest-
ments,matchcapacitywithdemand
centresandaligntheplanwithstate-
level renewablepurchaseobligations.

Withmanymajor reser-
voirsalreadysitting
close toexistinggrid
infrastructure, theprior-
ity for rapidscale-up
nowissustainedinvest-
ment inevacuation
capacityandclear tech-
nical standards,backed
byacc-rediteddomestic
testing, so thatquality
andreliabilitykeeppace
withthescale-up.

AsDeloitte’sDwivediputs it, “The
SuryaSarovarScheme is a step in the
rightdirectionandwillmakeFloating
PVSolarprojectsmorecompetitive in
the immediate termandhelp in stren-
gtheningup theecosystemofmarket
participants for suchprojectswhich
will benefit the sector in the long-term.”
Indiaalreadyhasa large-scalefloat-

ingsolarprojectoperationalonthe
OmkareshwardaminMadhyaPradesh.
The600Mwcapacityproject,developed
jointlybyRewaUltraMegaSolarLtd,
NHDCLtd,AMPEnergyGreen,and
hydropowermajorSJVNLtd, is the lar-
gestfloatingsolarpark inIndiaandcur-
rentlyhas278Mwofoperational
capacity.Expertssaythecountryneeds
tobuildonthatexperienceandapply
the learningonanationalscale.

Aplace in the sun
photo: shutterstock

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv

india currently
has only 700mwof
floating solar
capacity. with the
surya sarovar
scheme, that
capacity is sought
to be increased
to 5,000mw

Floating solar panels have a lot going for them, but high costs, viability
concerns and technical risks, pose a challenge for their scale-up

The opportunity

~5,070 cr
in incentives for developing
5,000Mw of floating solar
PV projects with energy
storage systems

Storage to have minimumn
capacity of two hours or
10,000Mwh

Govt promises assistancen
of ~1 crore per Mw, and
~50 lakh per project for
derisking measures

Expected investment atn
~28,500 crore in projects
set up under tariff-based
competitive bidding

India’s floating solar potentialn
is 102 Gw, against current
operational capacity of 700Mw

One large 278Mw floatingn
solar plant operational at
Omkareshwar dam, MP

NOTICE is hereby given that the 19th Annual General Meeting (AGM) of the Members
of Patel Retail Limited will be held on Wednesday, September 23, 2026 at 12:00
P.M. (IST), through Video Conferencing (VC) / Other Audio-Visual Means (OAVM)
to transact the business as set out in the Notice convening the 19th AGM of the
Company. The VC/OAVM facility is being provided by the Bigshare Services Pvt Ltd
(BIGSHARE). This is in accordance with the applicable provisions of the Companies
Act, 2013 and the Rules made thereunder, read with the General Circular issued by the
Ministry of Corporate Affairs having GC No(s). 14/2020 dated April 8, 2020, 17/2020
dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2021 dated January 13, 2021
and subsequent circulars issued in this regard, the latest being General Circular No.
02/2022 dated May 5, 2022 and General Circular No. 09/2024 dated September 19,
2024 (collectively referred to as MCA Circulars). Further, in compliance with the MCA
Circulars and Regulation 36 of the SEBI Listing Regulations, 2015, the Company has
sent the Notice along with the web-link to access theAnnual Report providing the web-
link, including the exact path & QR Code where copies of theAnnual Report along with
the Notice is available. The Company shall send physical copy of the Annual Report
along with Notice to those Members who request for the same at cs@patelrpl.net or
by using their URL while mentioning their Folio No./DP ID and Client ID. The Notice
along with the Annual Report is available on the website of the Company at https://
patelrpl.in/investor-relations/#jet-toggle-control-91312&cc&25-26-annual-report.
Remote e-Voting : In compliance with Section 108 of the Companies Act, 2013
read with Rule 20 of the Companies (Management and Administration) Rules, 2014,
Regulation 44 of theSEBI ListingRegulations, theCompany is providing to itsMembers
the facility of remote e-Voting before the AGM as well as during the AGM in respect of
the business to be transacted asmentioned in the Notice. The Company has appointed
Bigshare to facilitate voting through electronic means. The detailed instructions for
remote e-Voting before the AGM and during the AGM are given in the Notice’s section
of the Notice covering the AGM. Members are requested to take note of the following:
1. The remote e-Voting facility will be available during the following period:
Remote e-Voting start date and time Friday, September18, 2026 at 9:00 A.M. (IST)
Remote e-Voting end date and time Tuesday,September22, 2026 at 5:00 P.M. (IST)
The remote e-Voting module shall be disabled by Bigshare for voting thereafter
and Members shall not be allowed to vote through e-Voting post AGM beyond the
said date and time.
The voting rights of the Members shall be in proportion to their share in the paid-up
Ordinary (equity) Share capital of the Company as on Wednesday, September
16, 2026 (Cut-Off Date). Members will be provided with the facility for remote
e-Voting during the VC/OAVM proceeding at the AGM. Members participating
at the AGM, who have not already cast their votes on the resolution(s) by remote
e-Voting prior to the AGM, will be eligible to exercise their right to vote on such
resolution(s) upon announcement by the Chairman. Members who have cast
their votes on resolution(s) by remote e-Voting prior to the AGM will be eligible
to participate at the AGM through VC/OAVM but shall not be entitled to cast their
votes on such resolution(s) again. Please note that votes on resolution(s) cast by
the member, both shall not be allowed to change or withdraw once the vote is cast.
2. In case of individual shareholders who acquire Ordinary (equity) Shares of the
Company and become a Member of the Company after dispatch of the Notice and
hold Ordinary (equity) Shares in dematerialized mode as on the Cut-Off Date may
follow the steps mentioned in Notice’s section of the Notice.
3. A person who is not a Member as on the Cut-Off Date should treat the Notice
for information purpose only. A person whose name is recorded in the Register
of Members maintained by the Company or in the Register of Beneficial Owners
maintained by the depositories as on the Cut-Off Date only shall be entitled to avail
the facility of remote e-Voting before and during the AGM.
4.In case Members/Investors have any queries regarding e-Voting, they may refer to
the Frequently Asked Questions (“FAQs”) and the i-Vote e-Voting module available
at https://ivote.bigshareonline.com under the “Download” section. Members may
also contact Bigshare at ivote@bigshareonline.com or call 1800 22 54 22.

Login type Helpdesk details
Individual Shareholders
holding securities in
Demat mode with CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll
free No. 1800 22 55 33.

Individual Shareholders
holding securities in
Demat mode with NSDL

Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022- 48867000.

Patel Retail Limited
CIN NO: L52100MH2007PLC171625

Registered Address: Plot No. M-2, Anand Nagar, Additional MIDC, Ambernath (East), Thane,
Mumbai, Maharashtra, India, 421506. Tel: 0251 2620199/ 2628400;

 https://patelrpl.in/; cs@patelrpl.net.

NOTICE OF THE 19TH ANNUAL GENERAL MEETING AND
INFORMATION ON E-VOTING

For Patel Retail Limited
Prasad Ramesh Khopkar

Company Secretary
Place : Ambernath, Thane
Date : 31st August, 2026
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