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Date: 19-09-2025

To To

The Manager The Manager

Department of Corporate Services Department of Corporate Services

The Bombay Stock Exchange Ltd. The National Stock Exchange of India

Floor 25, PJ Towers, "Exchange Plaza"

Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai — 400 001. Mumbai - 400 051.

Security Code: 532728 Symbol: malupaper

Sub : Minutes of Thirty-second (32"Y) Annual General Meeting (AGM) of the

Company held on Thursday, 215 August 2025.

Sir/Madam

This is with reference to our earlier letter dated July 23, 2025 regarding the 32" Annual
General Meeting (AGM) of the Company held on August 21, 2025 at the registered office of
the Company at Heera Plaza, 4" Floor, Near Telephone Exchange Square, Central Avenue,
Nagpur at 3.00 P.M.

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other applicable laws, we are submitting herewith the
Minutes of the AGM.

Kindly acknowledge the receipt.
This is for your information and records.
Yours faithfully,

For Malu Paper Mills Limited

Mayuri
Suresh
Asawa
Mayuri Asawa

Company Secretary & Compliance officer
Mem. no: A50891

Encl: As above

’rlﬂ/v Unit II : Village Borujwada , Nagpur Saoner Road, Taluka-Saoner, Dist.: Nagpur - 441 107
s n'l Unit III : Village Heti (Surla), Saoner Industrial Area, Taluka-Saoner, Dist.: Nagpur - 441 107
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MINUTES OF THE THIRTY-SECOND (32"") ANNUAL GENERAL MEETING (“AGM”)
OF THE MEMBERS OF MALU PAPER MILLS LIMITED WAS HELD ON THURSDAY,
2157 AUGUST 2025 AT 3:00 P.M. (IST) AT THE REGISTERED OFFICE OF THE
COMPANY AT HEERA PLAZA, 4" FLOOR, NEAR TELEPHONE EXCHANGE
SQUARE, CENTRAL AVENUE, NAGPUR.

PRESENT:

As per the Attendance Register, the following Directors were present:

I. Mr. Punamchand Malu — Managing Director & CEQ, Member
2. Mr. Banwarilal Malu — Joint Managing Director, Member
3. Mr Purushottam Malu — Non-Executive Director, Member
4. Mr. Vasudeo Malu — Non-Executive Director, Member
5. CA. Sahil Agrawal — Chairman of Audit Comimittee & Independent Director
6. Mr. Vijaykumar Sarda — Chairman of NRC & Independent Director
7. CS. Surabhi Gandhi — Chairman of SRC & Independent Director
8. CA. Rajesh Sarda— Independent Director

In Attendance:

*  Mr. Prakash Modi — Chief Financial Officer

* CS. Mayuri Asawa — Company Secretary & Compliance Officer

e CS. Priyanka Jaiswal — Practicing Company Secretary (Scrutinizer)
* CA. Ashok Ramani — Statutory Auditor

Members Present:

e In person—30
e Byproxy-10

CHAIRMANSHIP

Since the Company does not have a permanent Chairman, the Directors elected
Mr. Punamchand Malu, Managing Director & CEOQ, to chair the Meeting.

QUORUM
The requisite quorum being present, the Chairman called the Meeting to order.
CHAIRMAN’S ADDRESS

The Chairman welcomed the Members and gave a brief overview of the Company’s performance
during the Financial Year 2024-25.

NOTICE & REPORTS

With the consent of the Members, the Natice convening the AGM and the Annual Report for the
year ended 31 March 2025, including the Audited Financial Statements, Board’s Report, and
Auditor’s Report, were taken as read,

CHAIRMAN'
INITIALS




MINUTE BOOK

HAIRMAN'S
INITIALS

SHAREHOLDERS’ QUERIES

The Chairman invited Members to raise queries on the operations and financial performance of the
Company. Shareholders sought clarifications on matters relating to:

e Business outlook and industry scenario;
*  Future expansion plans;
o Dividend policy and profitability trends.

The queries raised by the Members were duly addressed and explained by the Chairman, Joint
Managing Director, and the Chief Financial Officer to the satisfaction of the Members present.

VOTING PROCESS
The Chairiman informed that:

e The Company had provided remote e-voting facility from 18™ August 2025 (9:00 A.M.)
to 20th August 2025 (5:00 P.M.).

* Members who had not cast their vote electronically were provided e-voting facility at the
AGM.

o CS. Priyanka Jaiswal, Practicing Company Secretary, was appointed as Scrutinizer to
scrutinize the remote e-voting and e-voting at the AGM.

o The combined results would be declared and submitted to the Stock Exchanges and
uploaded on the Company’s website.

BUSINESS TRANSACTED

The following resolutions were taken up and passed with requisite majority:
ORDINARY BUSINESS

Item No. 1 — Adoption of Financial Statements

Ordinary Resolution

“RESOLVED THAT the Audited Standalone Financial Statements of the Company for the
financial year ended 31" March 2025, together with the Reports of the Board of Directors and the
Auditors thereon, be and are hereby received, considered and adopted.”

Item No. 2 — Re-appointment of Director retiring by rotation
Ordinary Resolution

“RESOLVED THAT Mr. Vasudeo Malu (DIN: 00301313), who retires by rotation and, being
eligible, offers himself for re-appointment, be and is hereby re-appointed as a Director of the
Company liable to retire by rotation.”
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SPECIAL BUSINESS

Item No. 3 — Re-appointment of Independent Director

Special Resolution

“RESOLVED THAT pursuant to Sections 149, 150, 152 and other applicable provisions of the
Companies Act, 2013, The Companies (Appointment and Qualification of Directors) Rules, 2014 read
with Schedule IV to the Companies Act, 2013 and Regulation 16(1)(b), 17, 25 and other applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) and in accordance with the provisions of the Articles of Association of the
Company and based on the recommendation of the Nomination and Remuneration Committee and the
approval of the Board of Directors, and on the basis of the performance evaluation, CA Sahil Shankar
Agrawal (DIN: 02690403), who has submitted a declaration that he meets the criteria of independence
as prescribed under Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI
(LODR) Regulations, 2015, and who is eligible for re-appointment, be and is hereby re-appointed as a
Non-Executive Independent Director of the Company, not liable to retire by rotation, for a second term
of five (5) consecutive years, commencing from the November 09, 2025 and ending at the conclusion
of the November 08, 2030.

RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company be and
are hereby severally authorized to take all such steps, actions, and do all such acts, deeds, and things as
may be necessary, proper or expedient to give effect to this resolution, including filing of necessary
forms with the Registrar of Companies and seeking all other statutory approvals as may be required.”

Item No. 4 — Appointment of Secretarial Auditor

Ordinary Resolution

“RESOLVED THAT pursuant to Section 204 and other applicable provisions, if any, of the Companies
Act, 2013, Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 and Regulation 24A(1)(b) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™); other applicable laws/
statutory provisions, if any, as amended from time to time, CS V. Ramachandran, Practicing Company
Secretary, Nagpur (a Peer Reviewed Certified Firm bearing No. 5661/2024) be and is hereby appointed
as Secrelarial Auditor of the Company for term of five consecutive years commencing from financial
year 2025-26 till financial year 2029-30, on such terms & conditions, including remuneration as may
be mutually agreed upon between the Board of Directors of the Company and the Secretarial Auditors.

Item No. 5 — Ratification of Cost Auditor’s Remuneration

Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, including any statutory
modification(s) or re-enactment thereof, the remuneration of 260,000/~ (Rupees Sixty Thousand only)
plus applicable taxes and out-of-pocket expenses payable to M/s. Deepak Khanuja & Associates, Cost
Accountants, Cost Accountants, appointed by the Board of Directors as Cost Auditors of the Company
for the financial year 2025-26, be and is hereby ratified and confirmed.”

VOTE OF THANKS & CONCLUSION

There being no other business to transact, the Meeting concluded at 04:30 P.M. (IST) with a vote of
thanks proposed by Mr. Banwarilal Malu, Joint Managing Director.

Date:  15/09/2025 , CHAIRMAN
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