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Unaudited financial results & Limited Review Report for the quarter ended

on 31/12/2018

Regulation 33 & other applicable regulations of SEBI (Listing obligation and

Disclosure requirements), 2015

Sir/Madam

Please find enclosed herewith the unaudited financial results for the quarter ended on
sr' December 2018 along with Limited Review Report by the Auditors of the Company.

Kindly acknowledge the receipt of the same.

Thanking You

Banw i al Malu
Jt. Managing Director
DIN:00301297
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Part I ANNEXUREI (Rs. In Lacs)

Statement of Un Audited Financial Results for the Ouarter and Half Year ended 31 12/2018

Year to date
Quarter Ended Nine Month Ended figures for

Sr. previous year
Particulars endedNO. 31/12/2018 30/09/2018 31/12/2017 31/12/2018 31/12/2017

31/03/2018

Un Audited Un Audited Un Audited Un Audited un Audited Audited

I Income from Operations

a) Net seies/income from Operations 6984.47 7841.30 8018.89 21262.21 22945.07 28206.68
b) Other Ooeratlnq Income 25.81 27.06 33.45 79.72 96.53 115.63

Total income from Operations 7010.28 7868.36 8052.34 21341.93 23041.60 28322.31

II Expenses

a) Cost of Material Consumed 4520,01 4656.49 5005.13 13190,26 14424,88 18796.57
b) Changes in inventories of Finished Goods and work in (456.90) 9S.70 81.58 (359.59) (48.13) 94.10
c) Employee benefits expenses 233.32 207.02 203.23 637.66 581.59 801.17
d) Finance Cost 216.24 253.99 320.76 776.07 916.46 1200.50
e) Depreciation and amortisation expenses 120.09 120,08 119.98 360,26 359.93 460.35
f) Excise Duty 0.00 0.00 0.00 0,00 292.74 292.74
Q) Other Expenses 2165.44 2036.11 2271,76 5677.10 6411.45 6441.09

Total Expenses 6798.19 7371.39 8002.44 20481.98 22938.91 28106.52

1II Profit/CLoss) from operations before Exceptional
212.09 496.97 49.90 859.95 102.68 215.79Items and Tax (I-II)

IV Exceptional Items 0,00 0.00 0,00 0.00 000 0.00

v Profit/CLoss) from ordinary activities before tax (III
212.09 496.97 49.90 8::;9.9::; 102.68 215.79IV)

VI Tax Expenses

a) Current Tax 0.00 0,00 0.00 0.00 0.00 0.00
b) DeferredTax 98.15 153.79 15.59 299,76 32.07 69,82

VII Profit/CLoss) for the period from continuing
113.94 343.18 34.31 560.20 70.61 145.97

operations (V-VI)

V1Il Other comprehensIve income 0.00 0.00 0.00 0.00 0.00 0.00

IX Total Comprehensive Income for the period
(VU+VIII) 113.94 343.18 34.31 560.20 70.61 145.97

Paid up equity share capital (Face value of Rs.I0
X each) 1705.93 1705.93 1705.93 1705.93 1705.93 1705.93

XI Other Equity 749.42

XII Earningper Equity Shares (Face value of Rs.I0
each) (not annulised)

a Basic 0,67 2.01 0.20 3.28 0,41 0.86
b Diluted 0.67 2.01 0.20 3.26 0.41 0.86

Notes:

1 The Unaudited Financial results for the Quarter ended on Dec 31, 2018 of the Company have been reviewed by the Audit Committee and approved by the Board of
Directors at meeting held on 12·02·2019. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid Results.

2 The Company operates in only one segment,

3 Results for the Quarter ended on Dec 31, 2018 are in accordance with Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued there under.

4 Excise Duty on sales was included under Revenue from operations and disclosed separately under expenses upto 30th June 2017. Post implementation of Goods and

Service Tax Act (GST) from Quarter ended 30th September 2017 the sales routed are net off GSTand hence to that extent is not comparable.

5 Previous period's figures have been regrouped whereever necessary to confirm current period's classification.
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R. A. KUVADIA & CO.
CHARTERED ACCOUNTANTS

117, Chaitanya SOCIety, Vakola Bridge.
Santacruz (East), Murnbai - 400 055.
Tel.: 022-2668 0488/012·2658 17t9
Mobile: +91 83695148tO
E·m(l'l : rashroika,1\C(l@yanoc.co,in

c a k uv ad is @gmall.com

In Reply Ploo.e Quete

LIMITED REVIEW REPORT

To
The Board of Directors of
Malu Paper Mills Limited
Nagpur.

We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of MALU PAPER MILLS LIMITED ("the Company") for the
quarter ended December 31, 2018 ("the statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular no. CIRjCFDjFACj62j2016 dated July 05,2016.

This statements the responsibility of the Company's management and approved
by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 - Interim Financial Reporting ("Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standards on Review
Engagements (SRE) 2410, "Review of Interim Financial Information performed
by the Independent Auditor of the Entity" issued by The Institute of Chartered
Accountants of India. This standard requires that we plan & perform the review
to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

-:fl mCU/~ 'fld ~t'l}edo"r
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Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with applicable Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that contains any material
misstatement.

Place: Camp Nagpur
Date: 12.02.2019
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