MUKTA ARTS LIMITED
Regd. Office: Mukta House, Behind Whistling Woods Institute, Film City Complex, Goregaon (E), Mumbai-400 065
Part 1 - Statement of audited financial results for six months ended 31 March 2014 Segment - wise Revenue, Results and Capital Employed
(Rs in lacs, except per share data)
3 months ended | 3 months ended | Corresponding 3 Year ended Consolidated year ended 3 months ended | 3 months ended 31 | Corresponding 3 Year ended Consolidated year ended
s:No Particulars $1March 2014 31 December 2013 months ended 31 73T Mareh 2014 | 31 March 2013 31 March 2014 ‘ AMarch 203 | g o | P2MtiCUlars $1March 2014 | December 2013 months ended 31 (731 March 2013 | 31 March 2013 | 31 March 2014 |31 March 2013
(Unaudited) (Unaudited) (Unaudited) (Audited) | (Audited) (Audited) | (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) | (Audited) (Audited) | (Audited)
1 Income from operations
(@) Net sales / Income from operations. 5395.42 744988 572226 2815055 2520774 29,086.18 2687886 | 1| SEGMENT REVENUE
(b) Other operating income 31182 21680 16990 883.69 574.03 173341 80230 Software division 510847 692409 545392 26,587.60 24,646.56 2659937 271320
Total income from operations (net) 570724 7,666.68 589216 903424 2578177 3081959 2768116 Equipment division (including other income) 2162 178 564 93.91 3673 93.91 3673
2 Expenses Theatrical exhibition division 52883 51637 26270 176522 52446 176522 52446
2) (Increasc)/ decrease in stock in trade 090 243 (@69) (047) 7:25) (047) 7:25) Education - - - - 1,788.94 183275
b) Purchase of food and beverage 1200 289 2082 12013 3865 12013 3865 Others 19101 21680 169.89 75819 57402 883.97 57402
<) Distributor and producer's share 489348 689783 557311 2610674 2337406 2629084 2340924 Total 584893 7,669.04 589215 2920492 25,7817 3113141 2768116
d) Other direct operation expenses 9164 3062 576 17124 651 (1287) 245 Less: Inter segment revenue 12164 236 - 15063 - 15063 -
©) Employee benefits expense 17465 155.48 13897 62842 4827 106147 81984 Net sales/ Income from operation 572729 7,666.68 589215 2905429 25,7817 3098078 2768116
) Amortisation of intangible assets (including films rights) 5247 5157 6973 14620 6073 14620 6073
§) Depreciation of tangible assets 13324 10482 100.44 42060 35553 70892 69999
h) Other expenses 63310 380.11 48651 157503 1,075.95 305983 231226
Total expenditure 602148 766078 619065 2917689 2536148 31,383.05 2736491 | 2 | SEGMENT RESULTS
3 Profit/ (loss) from operations before other income, finance costs Profit/ (loss) before tax and finance costs
and exceptional items (31429) 590 (298.49) (14265) 42029 (563.46) 31625 from each Segment
4 Other Income (refer Note 6) 12841 23007 13373 57483 st 6231 2459 Software division (269.16) (7269) 2058 (37.86) 81025 @7 7479
5 Profit/ (loss) from ordinary activities before finance costs and exceptional items (185.83) 2597 (164.76) 43218 90140 (101.16) 54084 Equipment division @37 (1456) (1470) @767) (#5.69) (@7.67) (5.68)
6 Finance costs 19701 14982 12821 61876 503.09 6644 569.49 Theatrical exhibition division (595 3727 (729 1495 (663) 14.95 (6:64)
7 Profit/ (loss) after finance costs but before exceptional items (382584) 8615 (29297) (186.58) 39831 (765.60) (865) Education - - - - - (257.40) (6221)
8 Exceptional item - - E - - - - Others 18301 16961 15228 64698 19415 648.07 19415
9 Profit/ (loss) from ordinary activities before tax (382584) 8615 (29297) (186.58) 39831 (765.60) (865) Total (96.47) 11963 15087 396.40 125208 10621 115441
10 Profit/ (loss) from continuing operation before tax @1953) 1600 (3719) 406.20) 242 (765.60) (865) Less: Finance costs 197.01 14982 12821 61876 503.09 66444 569.49
11 Taxexpenses (including MAT credit entitlement) (124.64) 563 (2619) (2373) 5122 6122) 10827 Other un-allocable expenditure
12 Profit/ (loss) from continuing operation after tax (294.89) 1038 (11.00) (8247) 17820 (734.38) (13692) Net of unallocable income 8936 (11634 31563 ©5.77) 35067 20737 61358
Total profit before tax (38284) 86.15 (9297) (186.58) 39832 (765.60) (28.66)
13 Profit/ (loss) from discontinuing operation before tax (refer Note 4) 3669 7014 (55.78) 21962 16589 - -
14 Taxexpenses (including MAT credit entitlement) 7685 (184 (18.10) 8925 5383 - -
15 Profit/(loss) from discontinuing operation after tax (0.16) 8197 (7.68) 13037 11206 - -
3| CAPITAL EMPLOYED
16 Net profit/ (loss) from ordinary activities after tax (335.04) 9235 (i8.68) (152.10) 29026 (734.38) (13692) (Segment assets - Segment labilities)
17 Extraordinary items (net of tax expenses) - - - - - - - Software division 257774 164603 301157 257774 301157 250473 344051
18 Net profit/(loss) for the period (335.04) 9235 (i8.68) (152.10) 29026 (734.38) (13692) Equipment division 61247 61459 68440 61247 68440 31247 38002
19 Minority Interest for current year (charge)/credit - - - - - (©15) 001 Theatrical exhibition division 233614 197332 1,445.67 23%.14 144567 233614 133239
20 Net profit/(loss) after tax and minority interest for the period (335.04) 9235 (i8.68) (152.10) 29026 (734.23) (136.93) Education - - - - - 190883 203124
21 Paid-up equity share capital (face value of Rs. 5/ each) 112906 112906 112906 112906 112906 11298 112918 Others 136361 1,395.40 102091 136361 102991 120142 121027
22 Reserves excluding revaluation reserves - - - 1078983 1094204 435934 488347 Unallocable 502904 659469 591875 50290 591875 (3115.18) (381.77)
23 Basicand diluted earning per share (EPS) (not annualised) from continuiing operation s 005 (093) (1.25) 079 (325 (061)
24 Basic and diluted carning per share (EPS) (not annualised) from discontinuing operation (©018) 036 ©017) 058 050 - -
Partll
A Particulars of sharcholdings
1 Publicshareholding
a) Number of shares 6691910 6691910 6691910 6691910 6691910 6691910 6691910
b) Percentage of shareholding 29.63% 2963% 2963% 29.63% 2063% 29.63% 2963%
2 Promoter and promoter group sharcholding
a) Pledge / encumbered
i) Number of shares - - - - - - -
i) % of shares (as a % of the total shareholding of - - - - - - -
promoter and promoter group)
il % of shares (as a % of the total share capital of - - - - - - -
the Company)
b) Non encumbered
i) Number of shares 15,889,290 15,889,290 15,889,290 15889290 15,889,290 15,889,290 15,689,290
i) % of shares (as a % of the total shareholdin, of
promoter and promoter group) 100% 100% 100% 100% 100% 100% 100%
i) % of shares (as a % of the total share capital of
the Company) 7037% 7037% 7037% 7037% 70.37% 7037% 70.37%
B Investor complaints 3 Months ended 31 March 2014
Particulars
Pending at the beginning of the quarter -
Received during the quarter 3
Disposed off during the quarter 3
Remaining unresolved at the end of the quarter -
NOTES:
1 The above financial results have boen reviewed by the audit committee and approved by the Board of Dircctors at the meeting held on 29 May 2014,
2 nthe matter two I e n e BombeyHigh Cout th Bombey High Courtqushed the]. . Agreement beween Mkt Arts Limied (MAL)and e il tage  Cltura Deslopment Conpraion Liied (MFSCDCL)andadered Wisiing Wds nematina (41t rtumthe 143 e vaant and immedily
and balance 5.5 acre land with structure by July 2014, Court also asked WWI to pay rent along with interest but allowed the same to be setoff the building to be paid by G P one. Court of India dismissed the SLP filed by MAL against the impugned order, MAL & W1
v o i petions i ooy g Cout, i e e o o e, SAFSCDICL o Ao K 8.2 <roes vl e dtod 3 Do 212, which ookt counted o n s of e pending v Pt oo 0 ahove, g heyen 255, th WD e b oes i el por
based on the Balance Sheet of WWI as at 31 March 2011 The said valuati mentions that Further, MAL has made an application to the Government of Maharashtra in February 2013 to appoint expert valuers to determine the market price which in it view is the price to be determined by
readin isponlof the reviens petition and resolutin of th above, and i view of the futare plans for WY which are bt evluted, managorment bleves tha he Company' nueatmente fn WIVI and mountsdue threfromare oo and recoverabc a manasment s hopefal of
elci based on the ssues nvolved and on merits of he e, a5 o  high valuation of the bulding. The auditors ontinue o modify hei eport o the sai mater
3 Remuneration paid to the managing dircctor of the Company for the year ended 31 March 2014 (including as film director) and for carlier financial years from 2005-06 to 2012-2013 isin excess o the limits prescribed under Schedule XIII o the Companies Act 1956. The Company lications to the Central post-
foto approl, wich s awalted. Duing e year 2112 the Company had e approval frpatof he s remunration . Th Company had made applicaions ot approval for Pending final E i this regard, no
adijustment has been made in : port on the said matter.
4 During the quarter ended 31 March 2013, the Board of Directors approved the formation, with another venturer, of a company as a subsidiary of Mukta Arts Limited - the said comp porated in June 2013, of exhibition and g carried on by Mukta Arts Limited. The results of
the said business currently being carried out by MAL have been disclosed as Discontinuing operations in the standalone results. Previous quarter's/period's figures have also been recast for comparative purposes.
5 WWIL has disputed the demand from income tax authorities aggregating to Rs 54.74 lakhs for the financial years ended 31 March 2004 and 31 March 2005, for which no provision has been made. The auditors fo WWIL continue to moify their report.
6 Oterincome frhequatr ended 1 Dex 1 nelues preeds rom maturty of ey plicy e rom LIC i an i yea amouning o Rs 19 s
7 During the year the Company h
8 Figures for the previous quarter/ period have been regrou ped/ rearmnged ‘o conform to current quarter's/ period's presentation.
For Mukta Arts Limited
For and on benalf of the Board of directors
Date 29 May 2014 Parvez A. Farooqui
Place  : Mumbai Executive Director



