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Kalyani ties up with BEML, Data
Patterns for Amcastealthjet race

BHASWAR KUMAR
New Delhi, 26 September

Bharat Forge Ltd, part of the $3.5 billion
Kalyani Group, is partnering with
state-run BEML Ltd and private-sector
defence and aerospace electronics firm
Data Patterns (India) to respond to the
Expression of Interest (Eol) notice
issued by the Aeronautical Develop-
mentAgency (ADA) for developing and
producing the prototype of India’s first
indigenous fifth-generation stealth
fighter jet — the Advanced Medium
Combat Aircraft (Amca), sources
told Business Standard on condition
of anonymity.

The three firmswill participatein the
Amca programme as a consortium,
with Bharat Forge in the lead, the
sources said, adding that a memoran-
dum of understanding was signed
on Friday.

Pune-headquartered Bharat Forgeis
aprivate sector defence player, having
secured both domestic and export
orders for heavy artillery systems, with
a footprint in armoured vehicles and,
morerecently, small jet engines. Benga-
luru-headquartered BEML is a ‘Sched-
ule A’ company under the Ministry of
Defence (MoD), operating across the
defence, railways, mining, and con-
struction sectors. Chennai-headquar-
tered Data Patterns, another private
sector company, provides indigenous
solutions in the areas of radars, elec-
tronic warfare, avionics, glass cockpit

Full-scale model of the Advanced Medium Combat Aircraft, which was
showcased at the 15th edition of Aero India in Bengaluru in February
this year

displays, automatic test equipment,
communication systems, and fire con-
trol systems.

“The government envisions the
Amca programme as a pathway to
establish a parallel fighter jet produc-
tionline — one thatnecessitatessignifi-
cant private sector involvement, either
through tie-ups with Hindustan Aero-
nautics Limited (HAL) or other public
and private firms,” the sources said.

‘The main contenders have finalised
their strategies ahead of the September
30deadline torespond tothe Eol, issued
in June by the Amca’s design agency —
the ADA, an autonomous body under
the MoD — to shortlist Indian com-
paniescapable ofbuilding prototypesof

pate in the programme. Defence public
sectorundertaking (DPSU) HAL, which
has served as the default domestic pro-
duction agency for combat aircraft, is
alsoin the running.

L&T on Wednesday announced a
strategic partnership with state-run
aerospace and defence electronics firm
Bharat Electronics Limited (BEL), with
the consortium set to compete in the
AmcaEol process.

“Both L&T and Bharat Forge have
brought electronics partners on board
— unsurprising, given how heavily an
advanced fighter’s capabilities depend
on sensors and mission electronics.
With the stealth shaping and airframe
already designed, and the engine largely

pHoto:pIB  outside the scope ofthe contenders, the
competitive edge may well lie in effi-
thestealthjetand tingitstesting cient davionicsi ion,”

and certification.

The ADA’s Eol marks only the
qualification stage. Once responses are
evaluated, the agency will issue a
request for quotation to build five proto-
types and one structural test specimen.
The first flight of the Amca prototype is
expected by end of 2028 or 2029, a
defencesource had earliertold Business
Standard.Series productionisexpected
to begin around 2035, with the Indian
Air Force likely to induct seven squad-
rons — totalling 126 Amca jets.

Private defence majors such as the
Kalyani Group, Larsen & Toubro (L&T),
the Tata group, the Adani Group, and
the Mahindra group are keen to partici-

said another source.

Tata Advanced Systems (TASL) may
participate independently, sources had
earlier told Business Standard.

The ADA Eol followed the MoD’s
late-May approval of an execution
model that givesboth private and public
Indian defence firms equal opportunity
to compete forthe Amca programme —
whether independently, as joint ven-
tures, or as consortia. This marks a
departure from long-standing conven-
tion, and is seen as the first concrete
opportunity to break HAL's monopoly
in combat aircraft manufacturing,
potentially opening the door to a pri-
vate-sector fighter jet producer.

‘BSNL crossed operating
profit of 5K crin FY26’

ARSHISH ARYAN
New Delhi, 26 September

State-run telecom company Bharat Sanchar
Nigam Limited (BSNL) has surpassed an oper-
ating profit of ¥5,000 crorein the current finan-
cial year, up from 2,300 crore in the previous
vear, Union Minister for Communications
Jyotiraditya Scindia said on Friday.

“This means that BSNL is generating cash
flow now. In terms of the number of sub-
scribers, we have gone from 8.7 crore to 9.1
crore. For the first time, there has been an
increase in the number of subscribers. For 4G
alone, we had 9,000 sites as of June last year.
Today, we have 98,000 sites,” he said. Overall,
BSNL is serving more than 22 million people
across the country now, he added.

The government-owned telecom company
has invested close to 325,000 crore in capital
expansion, its highest ever till date, Scindia
said. He was speaking to the media
before the India-wide rollout of the
telecom firm’s 4G network.

The rollout, which will be
presided over by Prime Minister
Narendra Modi on Saturday, will
see the state-run telecom com-
pany join the likes of the three
other private telecom companies
that provide commercial 4G and
5G servicesin the country.

Thelaunch of 4G, which will utilise
a full-indigenously developed soft-
ware and hardware stack, will posi-
tion India alongside countries /
such as Sweden, South Korea,

Jyotiraditya Scindia, Union
minister for communications

China, and Denmark, which have developed
their full stack within their own borders, he
said.

On Saturday, the government will also roll
out India’s 100% 4G  saturation
network through Digital Bharat Nidhi (DBN),
where close to 29,000 villages have been con-
nected as part of the 4G saturation projectand
other DBN initiatives, Scindia said.

Speaking at the event, Telecom Secretary
Neeraj Mittal said that DBN had been central
to enhancing rural connectivity.

“India now stands at the cusp of a defining
moment in global telecommunications. What
seemed impossiblejust four yearsago has now
been made a reality through focused execution
and unwavering commitment,” Mittal said.

On August 15, the public sector unit had
announced a soft launch of its 4G services in
the national capital telecom circle.

The 4G-as-a-service for BSNL is currently
being delivered to telecom company users
through a partner’s network access
arrangement that provides last-mile
radio coverage on compatible

4G devices.

Earlier this year in July, Scindiahad
expressed hope that BSNL would
report a healthy operating cash flow in
the coming quarters on the back of
strengthened 4G offerings and services.
During a review meeting of BSNL,
Scindia had also urged the firm to
raise the weighted average rev-
enue peruser (Arpu) by atleast
50 per cent and to grow the
enterprise  business by
25-30 per cent per strategic
business unit over the

' nextyear.

Tata Motors announces leadership transition amid demerger plans 7

VW HEIWEIIL W

ANJALI SINGH
Mumbai, 26 September

Tata Motors on Friday
announced aseries of high-pro-
fileleadership changes asit pre-
parestodemergeits commercial
vehicle business into a new
listed entity, TML Commercial
Vehicles Limited (TMLCV),
effective October1, 2025.

At the center of the transi-
tion are three key moves Girish

resigned from his role effective
October 1, 2025. He will take
charge as Managing Director &
CEO of TMLCYV, the new entity
carved out to house the com-
mercial vehicle business.
Shailesh Chandra who cur-
rently heads Tata Passenger
Electric Mobility, has been
appointed as Managing Direc-
tor & CEO of Tata Motors for a
three-year term beginning

Shailesh Chandra to be managing director & CEO of Tata

cial officer (CFO) and KMP, will
step down on November 17,
2025, to become CEO of Jaguar
LandRoverAutomotivePlc, UK.
He will join Tata Motors’ Board
as a non-executive, non-inde-
pendent director on the same
day. He would be on the boards
ofboth the passenger and com-
mercial vehicle units (TMLCV).
The company also confirmed
thatDhiman Guptawill succeed

October 1, 2025. Chandra will

Motors; Girish Wagh will take charge as MD & CEO of TMLCV

Balaji as Chief Financial Officer

Wagh, Executive Director and
Key Managerial Personnel
(KMP) of Tata Motors, has

oversee the company’s passen-
ger and electric vehicle busi-
nesses,

marking a clear

strategic focus on electrifica-
tion and growth in the con-

and from November
17.These changes come as Tata
Motors aligns leadershipwithits

sumer segment,
P B Balaji, group chief finan-

new corporatestructure, follow-
ing the approval of a Composite
Scheme of Arrangement by the
National Company Law Tribu-
nal. The demerger will give Tata
Mot lders one equity
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share of TMLCV for every one
equity share held in Tata
Motors. The leadership shuffle
is done to give sharper manage-
ment focus to each of its core
verticals commercial vehicles,
passenger cars, and electric
mobility while strengthening
synergies with Jaguar Land
Rover. Place: Kolkata
Date: 26/09/2025

N

ir dividends, or|

who have not updated their KYC details, bank mandates, nominee information, or
are facing any issues related to unclaimed dividends, to contact the Company's
Registrar and Share Transfer Agent (RTA), Niche Technologies P, Ltd., located at
3A, Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata ~ 700017, via email at
nichetechpl@nichetechpl.com or by phone at (033) 2280 6616 / 17 /18, and also
email the Company at investors@mallcom.in. This initiative forms part of the
“Saksham Niveshak campaign aimed at facilitating shareholders in updating their
records and claiming any unpaid or unclaimed dividends to avoid such amounts
being transferred tothe IEPFA.

For Mallcom (India) Ltd.
Sdl-

Gaurav Raj
Company Secretary & Compliance Officer,

y
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Old gold exchange best way
to buy jewellery, says Tanishq

AKSHARA SRIVASTAVA
New Delh, 26 September

Amid skyrocketing gold prices and with
the wedding season on the anvil, the
country’s largest jewellery retailer, Tan-
ishg, believes gold jewellery exchange
will help drive growth in coming
months.

Arun Narayan (pictured), whois cur-
rently senior vice president of category,
marketing and retail, at the brand, is set
totake overasthe chiefexecutive officer
of Titan Company’s jewellery division
from January1,2026.

“With the rise of gold rates,
webelieve that exchangeisthe
best way to buy new jewellery.
Recyclingold jewellery, which
hasbeensittinginlockers, will
hopefully bring alot of people
back into the category who
were shying away from pur-
chases due to high rates,”
Narayan told Business
Standard.

It will help
increase volumes
by unlocking the
big friction point
of rates, he said,

A

adding that exchange’s contribution to
overall business has risen by 4-5 per cent
between April and September this year.

The brand has tied up with cricketer
Sachin Tendulkar toencourage jewellery
exchange among customers.

“Wearegoinginwithall gunsblazing
and are expecting a good December
quarter, which will have the festival and
wedding season. Moreover, steps taken
on GST will put more money into
people’shands, which will also get them
in the mood tospend,” he said.

Narayan was speaking at the launch
of the Rivaah wedding lounge,
spreadacross 10,200 square feet, at
New Delhi’s South Extension

market.

“Increasingly now, we are
seeingbridesbecoming the nar-
rators of their weddings, where

they want to express their indi-
viduality. We felt the need to create
a unique, experiential space for

brides today, that offers not

4 justjewellery butalso
personalisation,

design expertise,

trousseau  cre-

ation, and styling

services,” hesaid.

Working on plan
for debt resolution:
MclLeod Russel MD

ISHITA AYAN DUTT
Kolkata, 26 September

With National Asset Reconstruction Com-
pany Limited (NARCL) taking over the bulk
of its debt, tea producer McLeod Russel
India is working on a resolution plan
that could pave the way for restructuring
and turnaround.

Responding to shareholder queries at the
company’sannual general meeting (AGM) on
Friday, McLeod Russel Chairman and Manag-
ingDirector AdityaKhaitan said the company
was fortunate NARCL was able to take over
the debt from the majority of the banks.

“Your company is engaging with them to
come up with a resolution so that it can get
backon trackand then restructureitself. Tam

In fast or fragile markets,
insight brings
perspective.

Decode market moves with

sharp, fast, expert analysis —
every day with Stocks in the News
in Business Standard.

hopeful that should happen in the next
quarter or maybe four months,” he said.

The consortium of lenders of McLeod
Russel had assigned theloanaccounts/finan-
cial assets together with all underlyingsecur-
ities, guarantees, rights, title and interest for
all exposures in favour of NARCL jointly, by
way of a Joint Assignment Agreement on
March 12, 2025.

Thelenders comprise ICICI Bank Limited,
State Bankof India, HDFC Bank Limited, Axis
Bank Limited, Punjab National Bank, UCO
Bank, Indian Bank and RBL Bank Limited.

Accenture’s muted guidance throws
light on challenges for Indian I'T sector

AVIK DAS
Bengaluru, 26 September

Accenture’sguidance of 2-5 per
cent growth for its next finan-
cial year indicates that the IT
demand environment con-
tinues to remain subdued in
the face of tariffs and macro-
economic uncertainties and
there is still a long road before
somesignsoflightat theend of

On steady path

® Accenture revenue growth
for FY26 projected between
two and five per cent

= Total bookings for FY25 was
about $80 billion

= Working on 6,000 advanced
Al projects, which include
Gen Al and agentic Al

transformative deals, thatdoes
bump up the revenue but also
undercuts margins, because
such deals are essentially one
todrive down costand improve
efficiency.

“We did so againsta macro-
economic backdrop that did
notimprove over FY24,” Sweet
added.

Accenture stood out from

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

1

the tunnel.

‘What makes it all the more
concerning is it comes against
the backdrop of the world’s lar-
gest IT services company
reportinga 7percentgrowthin
its fourth quarter ended August
31and forthe full year. The fact

waiting for more clarity to
emerge before going full
throttle in newer technology
areas.

= Revenue from such projects
at about $2.7 billion, up from
nothing two years ago

deterioration,” chief executive
officer Julie Sweet said in an
earnings conference call on
Friday. The reason Accenture

its Indian peers when it comes
to advanced Al—a term it will
use goingahead to cover gener-
ative AI (Gen Al), agentic Al,
and physical Al. Bookings from
that sector almost doubled to
$s.9billion for thelast financial
year, compared toayear earlier,
while revenuetripled to $2.7bil-

i
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NOTICE INVITING e-TENDER

Ref E-NIT NO. 2025_ZPHD_914725_110 17

A e-tender (Notice- 1136, Nit No.- 28, Dated-26/09/25) containing
Seventeen numbers of scheme for different Construction work under
Memari-1 Panchayat Samity, Purba Bardhaman has been floated amounting
to Rs. 31.69 lakh, fund APAS.

Bid submission end on :- 17/10/2025 at 12.00 PM.

Log on Gov. Website (www.wbtenders.gov.in)

Please look for details in the undersigned office notice board.

Executive Officer,
Memari-l Panchayat Samity,
Memari, Purba Bardhaman

e-TENDER NOTICE

NIT NO.- 17/ APAS / 2025-26 this office memo no.- 4694, dt- 24/09/2025
duly filled tender are invited for 32 nos schemes from bonafide, elligble
resourceful contractor / agency for the work under Memari-1l Panchayat
Samity. Documents download / sell end date (Online) for Bid submission up
to 18/10/2025 for detail information please contact with Memari-ll P.S. office
notice board / SAE Section and go through e-tender site wbtenders.gov.in

Sd/-
Block Development Officer,
Memari-ll Development Block,
Paharhati, Purba Bardhaman

e-TENDER NOTICE

NIT NO.- 18/ APAS / 2025-26 this office memo no.- 4695, dt- 24/09/2025
& 19/APAS/2025-26 this office memo no. 4696 dated- 24.09.2025 duly
filled tender are invited for 30 nos schemes from bonafide, elligble
resourceful contractor / agency for the work under Memari-1l Panchayat
Samity. Documents download/ sell end date (Online) for Bid submission up
to 18.10.2025 for detail information please contact with Memari-1l P.S. office
notice board / SAE Section and go through e-tender site wbtenders.gov.in
Sd/-
Block Development Officer,
Memari-ll Development Block,
Paharhati, Purba Bardhaman
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