
 

 

Ref: MIL/BSE/NSE/25 
Date: May 19, 2025 
 
 

The Manager 
Corporate Relationship Department      
BSE Limited 
1st Floor, New Trading Wing, Rotunda 
Building, 
P J Towers, Dalal Street, Fort, 
 Mumbai - 400001 

The Manager  
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), Mumbai - 
400051 

BSE Security Code: 539400  NSE Symbol: MALLCOM 
 
 
Dear Sir/Madam,  
 

Sub: Outcome of the Board Meeting held on May 19, 2025 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that the Board of Directors of 
the Company, at its Meeting held today i.e. Monday, May 19, 2025, have, inter-alia, considered and 
approved the following business items: - 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter 
and Year ended March 31, 2025 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following as Annexure I: 

 Standalone Audited Financial Results of the Company for the quarter and year ended 31st 
March 2025.  

 Consolidated Audited Financial Results of the Company for the quarter and year ended 31st 
March 2025.  

 Auditors Report on the Standalone and Consolidated Financial results for the quarter and year 
ended 31st March 2025.  

 Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations 2015. 
 

2. Recommendation of Final Dividend 

The Board of Directors have recommended final dividend at the rate of ₹3/- per equity share of face 
value of ₹10/- each i.e. @30% for the Financial Year 2024-25, subject to the approval of shareholders 
in the ensuing Annual General Meeting of the Company. 

3. Approved the Scheme of Amalgamation between Mallcom (India) Limited and Mallcom 
VSFT Gloves Private Limited (a wholly owned subsidiary of Mallcom (India) Limited). 

The Board of Directors of Mallcom (India) Limited, at its meeting held today, has approved the 
draft Scheme of Amalgamation between Mallcom (India) Limited and its wholly-owned subsidiary, 
Mallcom VSFT Gloves Private Limited, pursuant to Section 233 of the Companies Act, 2013. 
 
The Scheme is subject to requisite statutory and regulatory approvals. 
 

Disclosures required under Regulation 30 read with Schedule III of the SEBI Listing Regulations 
and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 
provided in Annexure II. 



 

 

4. Re-appointment of Mr. Giriraj Mall as Executive Director 

Based on the recommendation of the Nomination and Remuneration Committee, the Board has re-
appointed Mr. Giriraj Mall as Executive Director of the Company for a further term of five years, with 
effect from June 1, 2025 to May 31, 2030 (both days inclusive), subject to the approval of the members 
of the Company. 

Disclosures as required under Regulation 30 read with Schedule III of the SEBI Listing Regulations 
and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 
provided in Annexure III. 

5. Re-appointment of Internal Auditor  

The Board has re-appointed M/s G C R A & Associates LLP, as the Internal Auditors of the Company 
for the financial year 2025-26. 

Disclosures as required under Regulation 30 read with Schedule III of the SEBI Listing Regulations 
and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 
provided in Annexure IV. 
 

The Board Meeting commenced at 03:02 p.m. (IST) and concluded at 05:45 p.m. (IST).  
 

We request you to kindly take the same on record. 
 
Thanking you, 
Yours faithfully, 
 
For MALLCOM (INDIA) LTD. 
 
 
 
GAURAV RAJ 
Company Secretary & Compliance Officer 
 
Encl: As Above 

 



S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS'REPORT ON THE QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RIiST,]LTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE STiBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) RIGULATIONS, 20 I 5, AS AMENDEI)

To
The Board of Directors of
MALLCOM flNDIA) LTD.

Report on the audit of Consolidated Financial Ilesults

Opinion
we have audited the accompanying staterrent of quarterly and year to date consolidated
financial results of Mallcom (lndia) Limited (hereinafter referred to as the',Holding Company,,)
and its subsidiaries (Holding Company and its subsidiaries together referred to as',the Group,'),
for the quafter and for the year ended 3 lst March 2025, ("Statement") attached herewith, being
submifted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirernents) Rcgulations. 2015, as amended (,Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of the other auditor on separate audited financial
statements of the subsidiaries, the Statement:

i) Includes the annual financial results of the lollowing subsidiaries:
a) Mallcorn Safety Private Lim ited.
b) Mallcom VSFT Gloves Private Lirnited.

ii) Are presented in accordance with the requirelnents of Regulation 33 of the Listing
Regulations in this regard; and

iii) give a true and fair view in conformity rvith the recognition and measurement principles
Iaid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, ofconsolidated net profit and other comprehensive income
and other financial information ofthe Group fbr thc year ended 3 Ist March 2025.

Basis for oninion
We conducted our audit in accordance with the Standards on Auditing (,'SAs,,) specified under
section 143( I 0) of the cornpanies Act, 20I 3 ("the Act"). our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit ofthe Consolidated Annual
Financial Results section of our repoft. we are independent of the Group in accordance with the
Code of Ethics issued by the ICAI together with the ethical requiren'rents that are relevant to our
audit of the financial staten.ients under the provisions of the Act, and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordancc with these requirements and the
code of Ethics. we believe that the audit evidcuce obtained by is sufficient and appropriate to
provide a basis lor our opinion on the consolidated annual financial r.csults.

The Staternent has been prepared on the basis of the consolidated Annual Financial Statements.
The Holding Company's Management and thc Board of Directors are responsible for the
preparation and presentation ofthese consolidatcd Annual Financial Results that give a true and
fair view of the consolidated net profit and other comprchensive income and other financial
information of the Group in accordance with the principles laid
down in Indian Accounting Standards prescribed under the Act and other

Regulation 33 of the
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

Listing Regulations. Tlre respective Managenlent and Board of Directors of the companies
included in the Group are responsible ,i',r nraintenance of adequate accounting records in
accordance with the provisions of the Acr lbr safeguarding of thc assets of each company and
for preventing and detecting frauds and other irregularities; selection and applicatron of
appropriate accounting policies; making judgments and estimales that are reasonable and
prudent; and the design, implementation and maintenance of adequate intemal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement give a true and
fair view and are free from material misstaternent, whether due to fraud or error, which have been
used for the purpose ofpreparation ofthe Statement by the Managemerrt and the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of each cornpany to continue as a going concem,
disclosing, as applicable, rnatters relatcd to going conccrn and using the going concem basis of
accounting unless tire respective Board of Directors either intends to Iiquidate the company or to
cease operations, or has no realistic alternative but to do so. Thc respective Board of Directors of
the companies included in the Group is responsible for ovcrsccinq the financial reporting process
ofeach company.

Auditor's Resoonsibilities for the Audit ofthc Consolidatcd Annual Financial Results
Our objectives are to obtain reasonable assurance about rvhethcr the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assLrrancc, but is not a guarantee
that an audit conducted in accordance ivith SAs rvill ahvays dctcct a nraterial misstatement when
it exists. Misstatentents carl arise from fiaud or crror and are consit cred material if, individually
or in the aggregate, they could reasonably bc cxpected to intluence the economic decisions of
users taken on the basis ofthese Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, rve cxcrcisc professional judgment and maintain
professional skepticism throughout the audit. We also:
o Identi! and assess the risks of rnaterial ntisstatentcnt of thc Statement, whether due to

fraud or error, design and perfonn audit plocedures rcsponsive to those risks, and obtain
audit evidence that is sufficient and appropriatc to provide a bnsis for our opinion. The risk
of not detecting a material misstatemenl rcsLrltitrg lrom fi.aLld is higher than for one
resulting fronr error, as fraud may involve collLrsion, tbrgery, intentional omissions,
m isrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion throuLllr a separate report on the
complete set of financial statemcnts on rvhethcr. the conrltany has adequate internal
financial controls rvith reference to flnancial statcmolts Ln place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estintates and related disclosules in the Statenrent made by the Board of
Directors.

. Conclude on the appropriateness of the Board of Directot.s lrsc ol the going concem basis
ofaccounting and, based on the audit evidcncc obtainccl, r,hcther a material uncertainty
exists related to events or conditions that nlav cast s.gnificant doubt on the
appropriateness of this assumptiorr. If we conclude that a material unceftainty exists, we are
required to draw attention in our auditor's repolt to the in the Statement
or, if such disclosures are inadequate, to modify our are based on
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

the audit evidence obtained up to the date ofour auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated annual financial results repres€nt the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufiicient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Statements. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinion. Our responsibilities in this regard are
fu(her described in the section titled "Other Matters" in this audit report.

We communicate with those charged with govemance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
otler matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in intemal control that we identifo during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CINCFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) ofthe Listing Regulations, as amended, to the extent
applicable.

Other Matters
a) The Statement includes the audited financial results of 2 wholly owned subsidiaries,

Mallcom Safety Pvt. Ltd. and Mallcom VSFT Gloves Pvt. Ltd., whose financial statements
reflect total assets (before consolidation adjustrnents) of Rs.3014.15 Lalfis and Rs.2732.54
Lakhs respectively as at 31st March 2025, total revenue (before consolidation adjustments)
ofRs.1738.23 Lakhs and Rs.3291.77 Lakhs respectively and total net profit after tax (before

consolidation adjustments) ofRs. (134.46) Lakhs and of Rs.22.58 Lakhs respectively for the
year ended on that date, as considered in the Consolidated Annual Financial Results. Our
opinion on the consolidated annual financial results is not modified in respect ofthe above.

b) The Statement includes the results for the quarter ended 3lst March 2025 being the
balancing figure betwegn the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

(Firm Reeistration No. 3022068)

19A. Jawaharlal Nehru Road.
Kolkata - 700 087.
Dated: 19.05.2025.

M. NO.0s2722
PARTNER

UDIN : 25052722 BMJOZT933 1

L*.__7_
RAJESII KR. SINGHANIA
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND YEAR TO DATI
AUDITED STANDALONE TINANCIAL RESULTS OF THE COMPAIYY PT]RSUANTTO TIIE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOST]RE REQUIREMEI{TS) REGULATIONS, 2015, AS AMENDED.

To
The Board of Directors of
MALLCOM flNDIA) LTD.

Report on the audit of Standalone Financial Results

Ooinion
we have audited the accompanying statement of Quarterly and year to date financial results of
Mallcom (lndia) Limited (hereinafter referred to as the "company") for the euarter and for the
year ended 3lst March 2025, ("Statement") attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (,Listing Regulations,).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) Gives a true and fair view in conformity with the recognition and measurement principles
Iaid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, ofthe net profit and other comprehensive income and oiher
financial information for the year ended 3 I st March 2025.

Basis for opinion
we conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the companies Act, 2013 ("the Act"). our responsibilitiei under those
standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Annual Financial Results section of our report. we are independent of the company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
("the ICAI") together with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Act, and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Manaeement's Resoonsibilities for the Standalone Annual Financial Results
The Statement has been prepared on the basis of the Standalone Annual Financial Statements.
The company's Management and the Board of Directors are responsible for the preparation and
presentation ofthese Standalone Annual Financial Results that give a true and fair view ofthe net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
imegularities; selection and application of accounting policies; making
judgments and estimates that are reasonable and the design, implementation and
maintenance of adequate intemal financial operating effectively for ensuring

,I9A, 
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S. K. SINGHANIA & CO.
CHARTERXD ACCOUNTANTS

accuraoy and completeness ofthe accounting records, relevant to the preparation and presentation
ofthe Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error-

In preparing the statement, the Board of Directors are responsible for assessing the company's
abil_rtr to continue as a going concem, disclosing, as applicable, matters related io going concim
and using the going concem basis of accounting unless the Board of Directors either i-ntends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Standalone Annual Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or eror, and to issue an auditorrs report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) ofihe Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Statement results made by the Board of
Directors.

o conclude on the appropriateness ofthe Board of Directors use ofthe going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modiry our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure
disclosures, and whether the Statement
a manner that achieves fair presentation.

the Statement, including the
transactions and events in

B
.Sl

.I94, 
JAWAHARLAL NEHRU ROAD, KOLTqTA - 7OO 087 I TEL: EMAIL: CLIENTS@SKSC0.lN



S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

We communicate with those charged with govemance regarding, among other matters, tle
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identiry during our audit. We also provide those charged
with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters
The Statement includes the results for the quarter ended 3lst March 2025 being the balancing
figure between the audited figures in respect ofthe full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For S. K. SINGHANIA & CO.
CTIARTERED ACCOUNTANTS

(Firm Resistration No. 302206E)

19A. Jawaharlal Nehru Road.

Kolkata - 700 087.
Dated: 19.05.2025.

M. NO.052722
PARTNER

UDIN : 25052722BMJOZS1696

b**a-
RAJESH KR. SINGHANIA
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Ref: MIL/BSE/NSE/25 
Date: May 19, 2025 
 

The Manager 
Corporate Relationship Department      
BSE Limited 
1st Floor, New Trading Wing, 
Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400001 

The Manager  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051  

BSE Security Code: 539400  NSE Symbol: MALLCOM 
 
 
Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), we hereby confirm that the Statutory Auditors 
of the Company, M/s. S.K. Singhania & Co., Chartered Accountants, have issued Audit 
Reports with an unmodified opinion on the Standalone and Consolidated Annual Audited 
Financial Results of the Company for the financial year ended March 31, 2025. 
 
We request you to take the same on record. 
 
For MALLCOM (INDIA) LTD. 
 
 
 
Ajay Kumar Mall 
Managing Director 
DIN:00470184 
 



 

Annexure II 

Sr. 
No.  

Particulars Details 

1. Name of the Entity forming part 
of the amalgamation/ merger, 
details in brief such as size, 
turnover etc. 
 

Mallcom VSFT Gloves Private Limited 
(hereinafter referred to as "VSFT") is a wholly-
owned subsidiary of Mallcom (India) Limited 
("MIL"). 
 
As of March 31, 2025, VSFT has a turnover of 
₹3,291.77 lakhs, a net worth of ₹1569.42 lakhs, 
and a paid-up equity share capital of ₹489.40 
lakhs as on date. 
 
MIL has a turnover of ₹47,094.04 lakhs, a net 
worth of ₹28,850.07 lakhs as of March 31, 2025, 
and a paid-up equity share capital of ₹624.00 
lakhs as on date. 
 

2 Whether the transaction would 
fall within related party 
transactions? If yes, whether the 
same is done at “arm’s length”;  
 

The planned amalgamation/ merger is between 
VSFT, a Wholly Owned Subsidiary and MIL ,its 
Holding Company. 
 
MCA Circular No.30/2014 dated July 17, 2014 
has clarified that transactions arising out of 
compromises, arrangements and amalgamations 
dealt with under specific provisions of the 
CompaniesAct,1956/CompaniesAct,2013, 
would not attract the requirements of section188 
(related party transactions) of the Companies 
Act, 2013. 
 
Further, the Scheme being between holding 
company and its Wholly Owned Subsidiary is 
exempted from the requirements of related party 
as per Regulation 23(5)(b) of SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015 and being merger of a Wholly 
Owned Subsidiary ,the provisions of the SEBI 
Circular No SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, including 
requirement of Valuation report does not apply 
to this Scheme. 
 

3 Area of business of the entities Personal Protective Equipment (PPE) 
4 Rationale for the 

amalgamation/merger 
VSFT is a wholly owned subsidiary of MIL and 
both are operating in the PPE sector. 
 
VSFT is engaged in manufacturing and export 
of safety shoes from its SEZ unit located within 



 

Falta Special Economic Zone (FSEZ)and the 
entire production of VSFT is being sold through 
MIL under third party export provisions. Since 
both are engaged in similar line of business MIL 
being the sole exporting entity, it is quite natural 
and logical to integrate the operations for better 
synergy and control. 
 
The Amalgamation of Mallcom VSFT Gloves 
Private Limited with Mallcom (India) Limited 
would have inter-alia the following benefits: 
 
 Greater integration and greater financial 

strength and flexibility; 
 Achieving economies of scale; 
 Elimination of intra entities transactions 

and efficiency in cash management; 
 Reduction in time and efforts of the 

management and operating team on 
financials, administration, legal and 
regulatory compliances of multiple entities; 

 
5 In case of Cash consideration-

amount or otherwise share 
exchange ratio 
 

Not Applicable 

6 Brief details of change in 
shareholding pattern (if any) of 
listed entity 

Since VSFT is a wholly owned subsidiary of 
MIL, no shares would be issued as consideration 
for the amalgamation. As a result, there would 
be no change in shareholding pattern of MIL on 
account of the amalgamation of VSFT with MIL 
and the shareholders of MIL will continue to 
remain beneficial owners of MIL in the same 
proportion in which they hold shares in MIL 
prior to the Scheme of Amalgamation. 
 

 

 

 

 

 

 

 

 

 



 

Annexure III 

Sr. 
No 

Particulars   Details 
 

1 Name of the Director     Mr. Giriraj Mall (DIN: 01043022) 
 

2 Reason for Change viz. 
appointment, Re-appointment 

Re-appointment of Mr. Giriraj Mall as Executive 
Director of the Company. 
 

3 Date of appointment & term of 
appointment: 

Re-appointment as Executive Director of the 
Company for a further term of 5 years with effect 
from 1st June 2025 up to 31st May 2030 (both 
days inclusive), subject to the approval of the 
Members of the Company. 
 

4 Brief profile Mr. Giriraj Mall has more than 25 years of 
experience in the field of workplace health and 
safety standards. Channelizing this experience, 
he oversees the development, designing, 
manufacturing and marketing of all our PPE 
products. As an active member of international 
organizations for the promotion of safer work 
environments, he represents Mallcom globally to 
further the cause for workplace safety. 
 

5 Disclosure of relationship between 
Directors 
 

Relative of Mr. Ajay Kumar Mall. 

6. Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018-19 and the 
National Stock Exchange of India 
Ltd with ref. no. 
NSE/CML/2018/24, dated June 30, 
2018 

Mr. Giriraj Mall is not debarred from holding the 
office of Director by virtue of any SEBI Order or 
any other such Authority. 

 

 

 

 

 

 

 

 

 



 

Annexure IV 

 

Sl. 
No 

Particulars  Internal Auditor 

1 Name of Auditor G C R A & Associates LLP 
2 Reason for change viz. 

appointment, 

resignation, removal, 

death or otherwise 

Re-appointment as Internal Auditor of the Company 

3 Date of 
appointment/cessation 
(as applicable) & term 
of appointment 

Board of Directors at its meeting held. on 19 May 2025, has 
re-appointed M/s G C R A & Associates LLP as the Internal 
Auditor of the Company to conduct Internal Audit for 
financial year 2025-2026. 
 

4 Brief profile (in case of 
appointment); 

G C R A & Associates LLP, Chartered Accountants, 
established in 2017, specializes in direct taxation, statutory 
audits, and internal audits. With a commitment to precision 
and compliance, the firm provides expert financial advisory 
and auditing services tailored to meet the needs of 
businesses and individuals. 
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