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Date: May 27, 2026 

 

To 

The Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block – G, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai – 400 051. 

 

Subject: Outcome of the Board Meeting held on May 27,2026 

 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

NSE Symbol: MAKS 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that the Board of Directors of the Company, at its meeting held on Wednesday, 

27th May, 2026, inter alia, considered and approved the followings: 

 

1. Audited Financial Results for the half-year and financial year ended 31st March, 2026. 

2. Approve the appointment of Internal Auditor from F.Y. 2026-27 to F.Y.2030-31. 

 

In this regard, please find enclosed herewith the following: 

 

Audited Statement of Assets and Liabilities as at 31st March, 2026; 

Audited Statement of Profit and Loss for the half-year and year ended 31st March, 2026; 

Audited Statement of Cash Flows for the half-year and year ended 31st March, 2026; 

Segment-wise Revenue, Results, Assets, and Liabilities for the half-year and year ended 31st March, 2026; and 

Auditor’s Report on the half-yearly and year-to-date financial results of Maks Energy Solutions India Limited. 

 

The meeting commenced at 4:30 P.M. and concluded at 4:50 P.M. 

 

You are requested to kindly take the above on your record and acknowledge receipt. 

 

Thanking you, 

For Maks Energy Solutions India Limited 

 

 

 

 

Mr.Vishal Nadhe 

Company Secretary & Compliance Officer 

 

 

 

 

https://www.alt-codes.net/telephone-symbols.php
mailto:✉
mailto:sales@maksgenerators.com
mailto:exports@maksgenerators.com
http://🌐/
http://www.maksgenerators.com/


Generator Sales | Service | Parts | AMC | Rental | Installation | Turnkey Projects | 
Solar 

 

MAKS Energy Solutions India Limited 
MANUFACTURERS (OEM) & EXPORTERS OF: DIESEL GENERATOR SET (3 kVA to 3000 kVA) 

(Formerly known as MAKS Energy Solutions India PVt. Ltd.) 

 

Regd. Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune-411011. 📞: +91-20-26119500 

✉:sales@maksgenerators.com | exports@maksgenerators.com 🌐: www.maksgenerators.com | CIN: L31102PN2010PLC136962 

Factory: Sr. No. 13/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.  

Annexure- A 

 

Disclosure of information pursuant to Regulation 30 of Listing Regulations, read with SEBI Master Circular No. 

SEBI/HO/49/14/14(7)2025-CFD-POD2/l/3762/2026 dated January 30, 2026 

 

 

 

 

 

 

Sr. 

No. 

Particulars Details 

1.  Reason for change viz. 

Appointment. 

Appointment of M/s. Rajeev Jain and Company, Chartered Accountants, as 

the Internal Auditor of the Company. 

2.  Date of appointment 

& term of 

appointment 

The Board, at its meeting held on May 27, 2026, approved the appointment 

of M/s. Rajeev Jain and Company as the Internal Auditor of the Company for 

a period commencing from FY 2026–27 and continuing till FY 2030–31. 

 
3.  Brief Profile 

The M/s. Rajeev Jain and Company, Chartered Accountant combines a strong 

pan-India presence with the capability to deliver a diverse suite of specialised 

professional services, blending deep sectoral expertise with a legacy of trust. 

4.  Disclosure of 

relationships between 

Directors (in case of 

appointment of a 

Director). 

Not Applicable 
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NKS MAKS Energy Solutions lndia Limited
UAiIUFACTURERS (OEtl) & EXPORTERS OF: oIESEL GEi{ERATOR sEY (3 kvA to 3000 kvA)

(Fom.rly t(no*'n at AI(3 Enerly Solutlom lndl, Pvl. ttd.)GENERATORS; :Eti

Year EndedHalf Year Ended
3O-Sep-25 31-Mar-25 31-Mar-26 3l-M.r-2531-Mar-26
Reviewed Reviewed Audlted Audited

Sr.No. Pa.ticulars
Reviewed

2,61 1. 18
lq 44

3.242.8O
24.46

5.407.74
25.83

6.648.16
26.75

2,796.60
6_39

3,267.26

825.66
1.664.37

390.94

97.89
116.78

7.26

R4.47

5,433,61

1,555.94
3.016.41

155. A3

62.10

2LL,7O
2L2.94

1.96

6,674.91

t90,27
217 .49

2,72

145.48

181 .4 5

2,402.99

153.4 5

84.8S

149.15
1.504,53

105.79
to7 .69

0.96

2,630.62

906.79
1,511.88

105.91
105,25

1.00

( 91.3s )

81.98
5.327-49 6.5 7a.152.621.46 ,1a6.772.7(,6.43

105.7 3 96.769.1696.57

73 0121.47 15.8815.88

59.02 89.8s 71,74a0.69 9.16

19.16
( 0,83 )
r 1.43)

23.94
( 0,42)
r0.161

89.85 73.74

20.85
(0.84)
( 1.43)

21.56
(0.59)
(0.15)

9,16

2.38
o.27

18 58?.5 S 15.S1 23.3720.72
4a-12 66.44 55.16s9-9'

0.61
0.61

0.96
0.96

0.80
0.80

0.86
0.86

0.09
0.09

III
IV

v

vt

VII

vtIl

I

II

d.) EmDlovee benefits exDense
e.) Flnance costs
f,) Depreclatlon and amortization expense

Profit/ (Lo$) Bcforc Exccptionll &
Extraordinary ltems and trxsi (l-Il)
ExceDtlonal Itrm
Profit bctorc cxtrlordinal, itcm lnd tlx
(rrr-rv)

ExtraordinarY ltGms

Profit before tax (V-vI)

Tax axDGnrG:
a.) Current tax
b.) Deferred tax
c.) Short Provlslon of Earller vear Tax

Profit (LoDs) for th6 Dcrlod (vII - VIII)
EarnlnqE DCr coultv shal€l
a.) Basic (Not Annuallsed)
b.) Diluted (Not Annuallsed)

q.) Other exoenses
Total exDenses

fuvn:Qt -rrli 't*a

\v

C)

e(9lz i

For Maks Enerov Solutlons lndia Llm

Datei- 27th MaY. 2025
Place:- Pune

SOURABH M. SHAW
Manaolno Dlrector
DIN:03159240

i:r
t<
l-.
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Audlted Statement of Proflt.nd loss for the Half Year and Year Ended on l.larch 3\ 2026
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Audit€d Statement of Assets and Ll.bilities for th€ half yGrr rnd ycrr endGd March gL, 2026
(Amount in I Lakhs)

Sr.No Particulars As at
March 31, 2026

As at
March 31, 2025

II.

EQUIW & LIABILITIES
1 Shareholdcr's Funds

a. Share Capital
b. Reserves and Surplus
c. Money received agalnst Share warrants

2 Share application money pending allotement

3 Non-CurrentLiablliti€s
a. Long Term Borrowings
b. Long-term provisions

4 Curicnt Li.bilitiej
a. Short Term Borrowings
b, Trade Payables

(i) total outstanding dues of micro enterprises and

small enterprlses; and

(ii) total outstanding dues of creditors other than
mlcro enterprlses and small enterprises.
c, Other Current Uabillties
d. Short Term Provlslons

TOTAL

ASSETS
1 Non-currcnt ass€ts

Property, Plant and Equipment and Intangible
a. Assets

i. Tangible Assets
ii. Intangible assets
iil. Capital WIP
iv. Intanglble Assets under development

b, Non-current Investment
c. Deferred Tax Asset
d. Long-Term Loans and Advances
e. Other Non-Current assets

2 Curr€nt Ar3Gts
a. Inventories
b. Trade Receivables
c. Cash & Cash Equivalents
d. Short-Term Loans and Advances
e. Other Current Assets

TOTAL

693.48
1,052.53

69 3.48
996.O5

1,756.O1

9.34

1,689.53

7 .95
9.34

1,659.48

15.87

42.45

30.0 5
15.78

7,93

1,726.55

54.43

68.66

79.08
12.93

L,763.62 1,941.65

3,524.97 3,639,13

7.72
0.44

4,08
o.17

101 .29

9.62

3.65
0.38

ro2.49

860.95
2,065.42

293.67
189,15

6.16

116.14

905.46
2,Or7 .82

287.26
372.32

6.t2
3,415.2E

3,528,97 639.13
For uit-TnErgy.oluiionilE o-

Date:- 27th May, 2026
Place:- Pune

Regd,off.: Showroom.l, 599i600 Rasta Psth, Shubham Soct

SOURABH M. SHAW

Managing Oirector
ety, ilc.I PanldlyrrloDJEBtgoll. t : +91.2G26119500

nKs MAKS Energy Solutions lndia Limited
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NS MAKS Energy Solutions lndia Limited
GENERATORSI I

mANUFACTURERS (OEttl) & EXPORTERS OF: OIESEL GEt{ERAYOR SET {3 kVA to 3000 kVA)

(Fomcrly known .! IKS Encrgy Solutlons lndla hrt, Ltd.)

Fectory: Sr. No. '1316/'l/3, YBolewadl, Kondhwassswed Road, Pune 4110,1E.

Audlted Statement of Cash Flow for thG Halt Ye.r.nd Ycar Ended on lilar€h 31, 2026

(Rs in Lakhs)
For the Year cndcd

March 31, 2025Particuhls
For thc Year ended

l,l.rch 31, 2026
lAudit.d'l

1.96
( 13.22 )
154.50

2.22

89. a5

2.72
( 11.42)
176.60

3.49

73,74

235.32 245.14

3.19
12.92)

368.69
(6s3.88)

51.51
( 1.87)

15.53(54.78)
(49.85)

0.83
44.51

(47. s9)
123.17

( 0.04)
6.24 ( 218.64 )

24t.56
(2t.77\

25.50

(3.96)

22.54219,79

( 0. s0)
0.21
1.20

13.22

( 1.37)
( 0.28)
(0.2s)
1t.42

14.72 9,5 2

(1s4.s0)
(67.o7)

(176.60)
178.42

1.42(22L.s7)

CASH fLOW FROM OPERATING ACTIVITIES

Net profit before tax
AdrurtmGnts for:
Depreciatlon and amortisation expense
Interest and other lncome on lnvestments
lnterest expenses
Provlslon for Gratulty
Operatlng profit / (loss) before rvorking capltal changes

ch.ngcr ln worklng capltal;
Increase / (Decrease) in trade payable

CASH FLOW FRO'{ / (USED I1{) OPERATING ACTIWTIES

Less: Taxes paid

ACTIVITIES

CASH FLOW FR,OH INVESTII{G ACTIWTIES
Purchase of tangible / intangible assets
(Increase) / Decrease ln long term loan and advances
(lncrease) / Decrease in non current Assets
Income from Interest
]IET CASH FLOW FROI.I / (USED IN) I[{YESTI[{G

CASH FLOW FROM FII'IA CIIIG ACTIWIIES
Proceeds from Intitral Public Issue
Interest expenses
Increase/(Decrease) In Short-term Borrowlng
Increase/(Decrease) ln Long-term Borrowing
]IET CASH FLOW FROH / (USED IN) FII{ANCI'{G
ACIIVTTIES

Increase /
Increase
(Increase
(lncrease
([ncrease
(lncrease

(Decrease) in
(Decrease) ln
/ Decrease in

/ Decrease in

/ Decrease rn

/ Decrease ln

other current llabllltles
Short term provlslons
inventories
trade receivables
short term loan and advances
Other Current Assets

]tCT INCREASE / (DECREASE) IR CASH & CASH
EOUIVALEI{TS (A+B+C) 12.34 33.88

A.

c.

Cash and Cash equlvalents at beglnning period
(Refer Note below)

281.26 247 .38

Cash and Cash equlvalents at end of period
(Refer Note below)

281,25

Crrh and C h rqulvllcnt6 comDrirc ot
Cash on hand
B!-lmce.i wlth bank3

8.09 8.45

In current accounts
Other Balances

85.58
199.94

84.62
188.20

D

Tota 293.61 241.26

Note - : Cash ,lows are reported uslng the lndlrect method, whereby proflt before tax is adjusted for the effects of
transactlons of a non-cash nature and any deferrals or accruals of past or future cash recelpts or payments. The cash
flows from regular revenue generating, flnancin9, and investing activities of the company are segregated.

Oate:- 27th May, 2026
Place:- Pune

R.gd. o'fi.: Shofiom.l, 599,000 Rarla Psth, Shubhem Socloty,

2
SOURABH M. SHAW

Ner.$ff$rqEl*&$e-1 1|0fi. t:

9
For Maks Energy Solutlons Ind

fuuo$tt 'l'/1 'J
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GENERATORST fX

s.gm.nt wls. Rcv.nuc, Rcaulta, Ara.tt, .nd Llrbllltlct tor thc h.lt-yctr lhd ycat cnd.d 31n l{arch, 2026.

( Rr. In Lakhi)

Year EndedH!lf y€ar EndGd

30-09-2024 3t-o3-2026 31-03-2O2531-03-2026 30.o9.2025 31-O3-2025
Sr.No. Partlculars

AlrdltGd AuditcdRcviGwad R€vlcwcdRGviaw€d RGvlGwedSegm.nt-wlsa RGvcnua

1,752.45 2,010.92 3,O72.6A1,138.38 472.51 1,320.22Manuf acturing/Assembli ng

3,396.86 3,575.48t73E.U 1,922,57 1,652.91Tradinq 1,658.22
5AO7,7a 6,644.163,242,4O 3,4OS.362,796.60 2,511.16Total

Less: lnter-segment revenue ({f any)

5,4O7.74 6,648. r62,611.14 3,242.80 3,405.362,796.5O

1

l{ct Salca or Incoma lrom
Ooar!tlon
scgmcnt-wlsc Rcsult!

Protlt/Loar baforC lntcrc3t and tax:
116.8067,35 81.0918,19 49,46Manufacturinq/Assembling

40,71 161.26 L34.9768.6 94.?6Tradinq 92.66
244.35 25t,77743.? L 104.o5157.55 86.79Tot!l

r76.6096.11 80.29 154,5076.8E 77 .62Less: lnterest

13.050 - 13.05Less: Oth€r Unallocable Expenses net of
other Un-allocable Incomr

49,45 ,5,179.1, 60.45

2

Total Protlt BGfore Tax

Sagmcnt-wl€G Assctt
2,419.88 2,504.252,504,25 2,430.372,419.88Manufacturing,/Assembl)n9

1,126.76 1,109.09 1,034,8814t4.75 1,034.88Tradinq 1,109,09

Other Unallocable Assets

3,S2A.97 3,639.r33,639.13 3,557.133,52A.97 3,55O.67

3

Tot!l
Segmeht-wlse Ll!bllltle3

2,715,77 2,818.512832.57 2,818.51 2,767.70Manulacturlnq/Assembllng 2,715.77

813,20 820.62818.1 820.62 789,43Tradinq 813.20

Other Unallocable Llabilrties

3,52t.97 3,639,133,65O.57 3,539.13 3,557.13Tot l 3,524,97

fuungo '4 'J*e
For Nlks Encrgy Solutlonr

Date:- 27th May,2026
Place:- Pune

SOURABH I,I. SHAW
l,lanaqing Oirector
DIN:031s9240

ANUFACTURERS (OEM) & EXPORTERS oFr OIESEL GENERAToR SEr (3 kvA lo 3000 kvA)

(Fonn.rly known !3 Al(S EreEy Solutlonr lndla Pvt. Ltd.)

64.90
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ANNEXURE I

Statement on lmDact of Audit Qualifications {for audit report with modified op inion) sub mittedalons
with AnnualAudited Financtal Results - (stondolone)

Statement on lmoact of Audit Quali cations for the FinanclalYear ended March 31,2026
[see Retulauon 33 / 52 ofthe SEBt (tOOR) (Amendment) Retularlons, 2016I

Particulars

Audited Figures

(ln Lakhsl

(as reported

before adjusting

ualifications)lor

Adiusted Figures

(ln Lakhs)

(audited fitures after

adjusting for
ualifications)

s433.6 5433.6
Total Expenditure

5910.4
3 Net Profit/(Loss)

66 - 476.8
4

0.9 -6.8

TotalAssets
3528.9 298s.6

6 Total Liabilities
3528.9 2 985.6

7 Net Worth
1756.0 L272.6

8

Any other financial item(s) (as felt appropriate by the
mana ment)

The Company has trade receivables aggregating to Rs. 460.91 Lakhs outstanding for
substantial period ranging from approximately 2 to 3 years as at the balance sheet date
ln our opinion, considering the ageing of such receivables and in the absence of sufficien
appropriate audit evidence regarding their recoverability, the Company is required t
make appropriate provision towards impairment / expected credit loss on suc
receivables.

However, the Company has not recognized any provision for bad and doubtful deb
against the aforesaid receivables.

Consequently, trade receivables, total assets and shareholders, funds are overstated b

Rs. 460.91 Lakhs and the loss for the year is understated / profit for the year is overstate
by the said amount.

The Company has advances to vendors a8tregating to Rs.82.43 Lakhs which ha
remained outstanding for a prolonged period rangint from approximately 1 to 3 years a

at the balance sheet date. Further, based on the information and explanations mad
available to us, the said parties are not regular suppliers of the Company and n

siBnificant/material transactions have been undertaken with such parties during the year
absence of sufficient appropriate audit evidence regarding recoverability

adjustment or realization of such advances, in our opinion, the Company is required
appropriately write off / provide for the said balances in the Statement of profit and Lo

in accordance with the applicable accounting principles generally accepted in lndia.
However, the Company has not written off/ provided for the aforesaid advances.
Consequently, Other Current Assets / Loans and Advances, total assets and shareholders
funds are overstated by Rs. 82.43 Lakhs and the profit for the year ended M arch 31,, 2O2
is overstated by the said amount.

a Details of Audit Qualifi cation:

ln the

b. Type of Audit Qualification : eualified Opinion

Frequency of qualification: eualification i. Fourth time tb 5

Qualification ii. Fourth time

cation(sl where the impact is quantified by the auditor,
Management's Views on eualification i: Not Acceptable

qualification ii; Not Acceptable

d For Audit Qualifi

4

sl.

No.

1 Turnover / Total income

2.
5367

Earnings Per Share

5.

t.

Audit Qualifi cation (each audit qualification separatelvl:

5o lu

!J

*



where the lmpact is not quantified by the auditor;e For Audit qualification(s)

estimatlon on the impact of audit qualifications;(i) Management's

qualification ii: Not licable

Qualification i :Not Applicable

(ii) t, management ls unable to estimate the impact, reasons for the same:
Mana8ement's views to Audit eualificaUon I of the Audit Report:
The Management acknowledges the auditot,s observation regarding trade receivabl
amounting to Rs.460.91 Lakhs outstanding for 2 to 3 years. These balances primari
relate to certain ma.ior customer accounts against which the Company has initia
active recovery measures.

Out of the total outstanding amount, receivables of approximately Rs. 290 Lakhs ar
under legal proceedings and, based on legaladvice received, the Management beli
the Company has a strong case with likely favorable outcome Further, receivables
Rs.32 Lakhs are disputed by the customer post-shipment, and the Company i

explorinB appropriate recovery mechanisms including legal remedies,
For the remaining balances, the Company is in continuous follow-up and discussion
with the concerned parties, and progress has been observed in recovery efforts du
Q4 FY 2024-25.

Considering the ongoing legal and recovery proceedings, the Management is presentl
unable to reliably estimate the amount of provision, if any, required against suc
receivables, Accordingly, the Management believes that no provision is present
warranted and the matter will continue to be reviewed periodically based on th
outcome of recovery efforts and legal proceedings.

Management's vlews to Audit Qualificatlon ll of the Audlt Report:

With respect to the observation regarding vendor advances aggregating to Rs. 82.43
Lakhs outstanding for a prolonged period, the Management clarifies that these
advances were made towards procurement of materials in the ordinary course of
business.

Due to unforeseen circumstances, thi materials could not be supplied within the
expected timelines. However, the Company continues to maintain regular
communication with the concerned vendors, who have confirmed their willingness to
adjust the advances against future supply of materials/orders.
Accordingly, the Management believes that the said advances are recoverable and no
provision or write-off is presently considered necessary. The balances are being
continuously monitored and appropriate action, if required, will be taken in future
based on recoverability assessment.

(iii) Auditors' Comments on (i) or (ii) above; No additional comments required

Managint Director

fuuntSt./l 't*axr

Audit committee Chairman

f,ras\5h

:)

c

,i.

q
)

+

$

5

d

0)
)/
4-

,i"Y

p

Statutory Audi

rgY s

s Ass;

Place: Pune

Date:27.05.2025
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B D S P & ASSOCIATES
CHARTERED ACCOUNTANTS

BTanches : PUNE I NANDED I I.ATUR I HYDERABAD

INDEPENDENT AI'DITOR'S REPORT ON THE IIALF YEAR IIND YEAR TO DATE

AI'DITED FINANCIAL RF^ST'LTS OF THE COMPANY

TO,
THE BOARD OF DIRECTORS OF

MAKS ENERGY SOLUTIONS INDIA LIMITED

Qualilled Oplnlon

We have audited the accompanying statement of half yearly and year to date financial

results of MAKS ENERGY SOLUTIONS INDIA LIMITED ("the company") for the half

year and year ended March 3 1, 2O26 ("Statement") attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

In our opinion and to the best of our information and according to the explanations

given to us, except for the effects of the mattel described in the Basis for Qualified

Opinion paragraph below, the aJoresaid Statement:

a. is presented in accordance with t].e requirements of the Listing Regulations in

this regard; and

b. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Accounting Standards and other

accounting principles generally accepted in India of the net profit and other

financial information for the half year and year ended March 31,2026'

Basis for Qurllfied Oplnlon

our report on the Audited financial results of the company for the half year and year

ended March 31,2026 was qualilied in respect of the matters stated below-:

t. The Conpang has trade receluobles dggregatlng to Rs. 46O'97 Lokhs

outstandtng Jor a substantial pedod ranglng Jrom approxlmatelg 2 to 3

gears .Ls at the balqnce sheet date. In our oplnlon, consldering the

agelng o! sttch recelaables and' ln the absence of sulJlclent dl'proP''late

audlt ealdence regarding thelr recoterd'bllttg, t rc Compang ls requlred

to make dPProprlate Prot lslon touo;rds lmPdlrnant / expected credlt

loss on such receluables,

Hou)etar, the Compang has not recognlzed ang provlslon Jor bad' and

doubtJul debts agalnst the aJoresald receloables.

Consequentlg, trade receluables, total assets and sha,reholrlers' funds
dre oae"stated bg Rs. 460.91 Lakhs and the proJlt for the
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In the q.bsence of sulflclent approprlate audlt eald.ence regardlng
recoverabllltg, ddjustncnt or reallzatlon ol such ad.uances, ln our
opinlon, the Compang ls requlred. to approprlatelg write olJ / prould.e Jor
the sald bq.lances in the Statement of proJTt and. Loss in accordance ulth
the appllcable accountlng prlnclples generaltg dccepted ln Indla.

Houteuer, the Compang has not wr-ltten olJ / proutd.ed |or the aforesald.
aduances.

Consequentlg, Other Current Assef,s / Loans and. Adrnnces, totol asseb
and shqreholders' funds dre oterstated bg Rs. 82.43 La.khs and the
ptoJit lor the gear ended March 37, 2026 ls otnrstated. bg the sald
d.mount.

we conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(lo) of the companies Act, 2o13 ("the Act"). our responsibilities
under those Standards are further described in the'Auditor's Responsibilities for t.I:e
Audit of the Financial Results" section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statement under the provisions of the companies Act, 2013 and
the Rules thereunder, and we have fulfilled our otrer ethical responsibilities in
accordance with these requirements and the code of Ethics. we believe that the aud.it
evidence we have obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Managemeats aad Board of Dlrectors' ResponslblllHes for the Aaaual Flnanclal
Results

These annual frnancial results have been prepared on the basis of the annual
frnancial statements. The company's Management and Board of Directors are
responsible for t]le preparation of these annual financial results that give a true and
fair view of the net profit and other financial information in accordlance with the
recognition and measurement principles laid down in Accounting standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulalion 33 of the Listing Regulations. This responsibility also inc1 des

uate accounting records in accordance with the provisi s d 6,
uz

maintenance of adeq
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l{. The Company has ad,sances to uend.ors aggregafing to Rs. g2.45 Lorkhs
uthlch ha ue remalned, outstandlrtg lor a prolonged. perlod rangtng Jrom
approxlmately 7 to 3 gears as dt the balance sheet date. F.tr-ther, based
on the lnJonnatlon and explanatlons made oualtable to us, the solld.
pcrrtles ane not regular suppfiers of the Compang and ,to
slgnltlcant/materiq.l transactlons hann been undertaken wtth such
part;les dudng the gear.
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Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application oi appropri-ate accountin!
policies; making judgments artd estimates thit are ..asorr"bi. and prudent; and
desig.n, implementation and maintenance of adequate internal frnancijcontrols trat
were operating elrectively for ensuring the accuracy and completeness of the
accounting records, relevant to t.I.e preparation and presentation of tJre annual
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annua.l frnancial results, the Management and Board of Directors
are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to fquidate
the Company or to cease operations, or has no rea.listic altemative but to do so.

The Board of Directors is also responsible for overseeing the company,s financial
reporting process

Audltor's Respoaslbllltles for the Audit of the Anaual Financlal Results
our objectives are to obtain reasonable assurance about whether the annual
financia-l results as a whole are free from material misstatement, whetJrer due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with sAs will always detect a material misstatement when it exists.
Misstatements ca:r arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identi& and assess the risks of material misstatement of the arnual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is suffrcient and
appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control.

obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
Section 143(3) (il of the Companies Act 2013, we are also responsible for
expressing our opinion through a separate report on the complete set of frnancial
statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
controls.

Eva-luate the appropriateness of accounting policies used and the
of accounting estimates and related disclosures made by the M
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Board of Directors.

conclude on the appropriateness of the Management and Board of Directors'use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company,s ability to continue as a going
concern' If we conclude tllat a materia.l uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modi& our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financia-l
results, including the disclosures, and whether the frnancial results represent
the underlying transactions and events in a manner that achieves fair
presentation.

we communicate with those charged with governance regarding, among other matters,
the planned scope arrd timing of the audit and signilicant audit frndings, including
any significant deficiencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Our opinion on the Audit of Standalone Financial Results for the year ended 3l*
March 2026 is not modifred in respect of this matter.
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Other Matters
The annual financial results include the results for the half year ended March 31,
2026, being the balancing figure between audited frgures in respect of the full
financial year and the frnancials up to the six months ended Septemb er 30,2025, of
the current frnancial year which were subjected to Limited review by us.

FoTBDSP&Assoclates
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