
 

 

 

Date: September 26, 2025 

 

To,  

The Listing Department 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (East) Mumbai – 400 051 

NSE Symbol: MAKS 

 

Subject: Disclosure of Event or Information Pursuant to Regulation 44 (3)  

 

Dear Sir/Madam,  

 

Pursuant to Regulation 44 (3) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, kindly find enclosed scrutinizer’s report of 15th 

Annual General Meeting of Maks Energy Solutions India Limited held on September 25, 2025 

which was held at Hall No. 3, 505 A & B Wing, 5th Floor, MCCIA Trade Tower, Senapati Bapat road, 

Pune 411016. 

 

Kindly acknowledge and take the same on record  

 

Thanking you, 

 

 

For Maks Energy Solutions India Limited 

 

 

 

 

Mr. Vishal Nandu Nadhe 

Company Secretary &  

Compliance officer 

M.No. A72869 

 

Encl: As above  

 

 

 

 

 

 

 

 

 

 

 

 

 



Ceneral information about company

Scrip code 000000

NSE Symbol MAKS

MSBI Synbol NOTI,ISTII)

IS IN lNE0('DK0 r0 t9

Name ofthe company
MAKS ENERCY SOLUTIONS INDIA

I,IMITED

I)pc ofnrccring AGM

Date ofthe meeiing / last day ofrcceipt ofpostal ballot forms (in case olPostal
Ballor)

25-09-2025

Stafl timc of thc mccling Il:00AM

End time of the meeting I l:10 AM



Scrutinizer Detiils

Nanre of the Scrutinizer CauriCokhale

Irrrms Name Cauri H Cokhale

Qualification CS

\,{embership Number 415512

Date olBoard Meeting in which appointed 0l-09-2025

Date of lssuance ofReport to the company 26-09-2025

&-*



Voting results

Record date l8-09-2025

Tolal number ol shareholders on rccord datc 220

No. ofshareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group (r

b) Public 0

No. olshareholdels attended the meetiog through video conferencing

a) Promotcrs and Promotcr group 0

b) Public u

No. ofresolulion passed in the meetiDg

Disclosure ofnotes on voting results



Resolution(l)

Resolution required: (Ordinary / Special) 0rdinary

Whether promoter/promoter group are interested in

the agenda,/resolution?
No

Description of resolution considered

To consider and adopl the Audited Financial Statements ofthe Company tbr the

financial year ended March 31. 2025 together with repons ofthe Board of
Directors and Auditors thereon

Calcgory
Mode of
voting

No. of
sharcs

held

No. of

polled

oZ ofVotes polled

on outstanding

shares

No. of
votcs - in

favour

No. of

againsl

o/o ofvotes in

favour on votes
polled

oZ of Votes

against on volcs

polled

(t) t2) (3)=t(2y( I )l* t00 (4) (5) (6)=l(4y(2)l* 100 (?)=[(5)/(2)]* r00

Promoter and

Promotcr

Group

E-Voting

4936790

4936190 100 4916790 (l 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicablc)

0 0 0 0 (l 0

Tdal 4936790 4936790 100 1936790 0 100 0

Public-

lnslitutions

E-Voring

(l

0 0 0 0 0 (l

Poll 0 0 0 0 0 0

Poslal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non

lnstitutions

E-Voting

1998000

t99500 I 985 t99500 0 r00 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Toul 1991r000 199500 9.985 t99500 0 100 0

Total 6914790 5116290 7,1.0655 5136290 0 100 0

Whelher.esolution is Pass or Nor.

Disclosure ofnotes on resolution

ffi



Details of Invalid Votes

Category

Prcmoter and Promoter Croup 0

PLtblic Insitutions 0

Puhlic - Non Insiturions 0



Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether prornoter/promoter group are interested in the

agenda,/resolution? Yes

Description of resolution considered
To appoint a Direcror, in place of Ms. Swati Sourabh Shaw (DlN: 03142?44) rho
rctires by rolation and being eligible. otlbrs herselffor re-appoinlment.

Calegory
Mode of
voting

No. of
shares

held

No. of
votes

polled

% ofVotes polled

on outstanding

shares

No. of
votes - in

favour

No. of
votes -
against

favour on voles
polled

% of Votes

against on votes

polled

(l) (2) (3)=[(2)/( r)]* r00 (.{ ) (s) 16)-l(1r(t)l* t00 (i)=(5)/(r)ll r00

Promoter and

Promoter

Group

E-Voting

4916790

0 0 0 0 (l 0

Poll 0 (l 0 0 0 0

Postal Ballot
(if applicable)

0 0 0 0 0 0

lbral 4916790 0 {) 0 0 0 0

Public-

lnslirutions

E-Voting

0

0 (l 0 0 0 0

l'oll 0 0 0 0 0 0

Postal Ballot
(ifapplicable) 0 0 i) 0 0 0

Iotal 0 0 0 0 0 0 0

Public- Non

Innitulions

E-Voting

t998000

199500 9.985 199500 0 I00 0

Poll 0 0 0 0 0 0

Poslal Ballot
(ifapplicable) 0 0 0 0 0 0

Toral 1998000 19950t) 9.985 199500 0 t00 U

n)ral 6934790 t99500 2.876{i t99500 {) 100 0

Whether resolution is Pass or Nol.

Disclosure ofnotes on resolution



Details of Invalid Votes

Catcgory No. of Voles

Promoter and Promoter Croup 0

Public Insrrutions 0

Publrc - Non lnsitulions 0



Resolution required: (Ordinary / Special)

Resolution(3)

Ordinarr

Whelher prcmoter/promoter group are interested in lhe
agendrresolu(ion? No

Descriplion of resolulion considered Io appoint Statutory Auditors olthe Company and lix their remuneration

Calegory
Mode of
voting

No. ol-

shares

held

No. ol

polled

% of Votcs pollcd

on ou6tanding

shares

No. of
votes - in

lavout

No. of

againsl

7o of volcs in

favour on votes

polled polled

(l) (2) (3)=(2)/( r )l* r00 (4) {s) (6)=l(1y(2)1.100
(7)=

[(sr(2)]*t00

Pronrolgr and

Group

E-Voling

4916790

4916790 r00 49367S0 0 r00 0

Poll t) 0 0 0 0 t)

Postal Ballot
(ifapplicable) 0 0 0 0 0 0

Total 4936790 4936790 t00 4936790 0 100 t)

Public-

Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Poslal Ballol
(if applicable)

0 0 0 0 0 0

lblal 0 0 0 0 0 (.) t)

Public- Non

Instilulions

E-Voting

t998000

t99500 9.985 199500 0 r00 0

Poll 0 (l 0 0 0 0

PostalBallot
(if applicable)

0 0 0 0 0 0

lbral 199Ii000 199500 9.9115 199500 0 100 1)

Total 691.1790 5 t-t6290 7.{.0655 5116290 0 t00 0

Whelher resolulion is Pass or Nol.

Disclosure of notes on resolution

B



Details of Inyalid Votes

Promoter and Promoter Croup



Resolution required: (Ordinary / Special)

Resolution(4)

Special

Whether promoter/promoter group are interested in the
aSendaTresolulion? Yes

Description of resolulion considered
To,Approve Re-Appoinlment ofMr Mahendra Nradhairam Shaw (DINt
01142?49) ai a Whole-rrmr Drrcclorot'thc Cumpany.

Category
Mode ol
voling

No. of
shares

held

No. of

polled

% of Votes polled

on outstanding

shares

No. of
rotes in

favour

No. of

against

oZ of votes in

favour on voles

polled

o/o of Votes

aSainsl on votes

polled

(l) 12) (3)=[(2y( I )]* 100 (4) (s) (6)=(4y(2)l* t00 (7)=[(5)(2)]* 100

Promotor and

Promoter

Croup

E-Voling

4936',790

0 0 0 0 0 0

Poll 0 0 t) 0 0 0

Postal Ballot
(ifapplicable) 0 0 0 0 0 0

Toral 1936790 0 0 0 0 0 (l

Public-

lnslirutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 {) 0 (l 0

Tolal 0 0 0 0 0 0 0

Public- Non

Inslitutions

E-Voting

t998000

199500 9 985 t99500 l) 100 0

Poll 0 0 0 i) 0 0

Postal Ballot
(ifapplicable) 0 0 0 0 0 0

Tolal 1998000 199500 9.985 199500 0 100 0

Total 6911790 199500 2.8768 199500 0 t00 0

Whether resolution is pass or Not.

Disclosure of notes on resolurion

/.t. I
w-.-

9^\ -/,"
?ila"9



Promoter and Promoler Croup

6r#
IC*t2

\;\9a,\--l.n
{e1Ptr!i-

Public - Non lnsitutions



Resolution requiredr (Ordinali, / Special)

Resolution(5)

Special

Whelhsr promoter/protnoler group are inleres(ed in lhe

Description of resolution considered
To Approve appointment Mr Sourabh Mahendra Shaw, (DIN: 0j 1J9240) as the
Managing Director (MD) ofthe Company.

Category
Mode of
voting

No. of
shares

held

No. of

polled

% of Votes polled

on outstandi0g
No. of

votes - in

favour

No. of
votes -
against

% ofvotes in

favour on votes

F,otted

o% of Votes

against on votes
polled

(t) (.2) (3)=(2y(r)l* 100 (4\ (5) (6)=(4y(2)l*t00 (7)=(5y(2r* t00

Promoter and

Promoler

Croup

E-Voting

4936790

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(ifapplicable) 0 0 0 0 0 0

Io(al 4936190 0 0 {) 0 cl 0

Public-

lnslitutions

E-Voting

0

0 i) 0 0 0 0

Poll 0 0 0 0 0 t)

Poslal Ballot
(ifapplicable) 0 0 0 0 0 0

lbtal 0 0 0 0 0 0 (l

Public- Non

Institu(ions

E-\'otirg

1998000

199500 9 985 t99500 0 100 0

Po11 0 0 0 0 0 0

PostalBallor
(ifapplicable) 0 0 0 0 0 0

Total 1998000 199500 9.985 199500 0 100 0

Torat 6931',79t) 199500 2.876A 199500 0 100 0

Whether resolution is Pass or Not.

Disclosure ofnotes on resolution



Promoter aod Promoter Group



Resolution(6)

Resolution required: (Ordinary / Special)

Wherher prornoterprotnoter 
Broup are rnteresled rn lhe

agendrresolulion?

Description of resohttion considered to.approve Appointment ofMr Shubham Bhutra (DIN:0g491970) as an
Independent Director of the Company

Calegory Mode of
voting

No. of
shares

held

No. of

polled

70 of Vores polled

on oulstanding

shares

No. of

t'avour
--_-___:-

(4)

4936'790

No. of
votes -
against

(s)

0

oZ of votes in
favour on voles

polled

% ofvotes
against on voles

polled

(l) (2) (l)=t(2)/(lr* 100 (6)=(4)/(2)1. t00
(7)=

[(5y(2)]*t00

Promoterand

Promoier

Group

E-Voting

4936790

4936790 100 t00 0
Poll 0 0 0 (l 0 0
PosralBallot
(ifapplicable) 0 0 0 0 0 0

Tolal .1916790 a916790 l0(l 4916790

0

0 t00 0

Public-

lnstitutions

E-VotinS

0

0 0 0 0 0
Poll 0 0 0 0 0 (l

Poslal Ballol
(ilapplicable) 0 0 0 0 0 0

Total 0 0 0 0

I99500

0

;
0 {)

Public- Non
lnslitulions

E-Voting

1998000

I99500 9.9ft5
100 t)

I'oll 0 0 0 0 0 0

Postal Ballor
(ifapplicable) 0 0 0 0 0 0

'lbtaI
1998000 199500 9.985 199500 0 t00 0

Total 
I
6e341e0 

|
5r362e0 

|
74.0655 5116290 0 r00 0

Whclher resolution is pass or Nor

Disclosure ol notes on resolution

lOrdinary

No



Details of tnvalid Votes

Promoler and Promoler Croup



i.esolutior required: (Orairury I Sp."iulj 

-

Resolution(7)

r
No

whelher promoler promoter group are tntere5ted rn the
agenda/resolution?

-

Dc,cfl ptton of resohtti0n considered iu.^pprove appotnrment ot Ms. Usha Toshniwal {DIN: 09412797)as anlndependent Director of the ComDanv

C.,r.go.y I Muae or

I volrn8

No. of I No. of
shares I vores

held I po ed

%orvo,.,pJ Tlilli-
on outstanding J vores - in

T;;
I uores -
I againsr

oZ of votes in
favour on votes

polled

% of Voles

against on votes

polted

(l) (2) (3)=(2)/0 )l+ i oo (4)

4936790

(s)

0

9

0

;

(6)=(4)/(2r*100 (7F
(5y(2)lr t00

Promoter and

Promoter

Group

E-Voting

4936790

4936790 r00
t00 a

Poll 0 0 I
0

0 0
Postal Ballol
(ifapplicable) 0 (l

0 0

Tolal 4936',790 4936790 100 4916790 t00 0

Public-

Institutions

E-Voling

0

0 0 0 0 0 0
Poll

0 0 0 I
0

0

0 t)
PostalBallol

(ifapplicable) 0 0 0 0 0

Total 0 0 0 0

I99500

0 0

Public- Non
lnstitutions

E-Voting

1998000

199500 9.985
t) r00 0

Poll
0 0 0

0

199500

I
0

0

0 0
PoslalBallot

(ifapplicable) 0 0
0 0

Total t998000 199500 9.985
t00 0

Total 6934790 5 l]6290 74.0655 5 86290 0 100 0

Whelher resolution is pass or Nol.--....--
Disclosure oinotes on resolution



Details of Invalid Votes

Promoter and Promoler Croup

6P<)
i(%r" )hw/

Public - Non lnsitutions



Resolution(8)

Resolution required: (Ordinary / Special)
lordrnary

W hether promorer/promorer group 6rc rnterested in the
agenouresoltrhon? No

Description of resohttion considercd
,r-o,1llJ?"e. 

tI appotnrmenr of Ms. priri Srngrodra ( DIN: t0048450) as an
rnoependent Drreclor of the Company.

Calegory Mode of
voring

No. ol
shares

held

No. of

polled

% ol Votes polled

on outslanding

shares

No. of
votes - in

tavour

No. of

against

%, of voles in
favour on voles

polled

% ofvotes
againsl on votes

polled

(l) t2) (l)=l(2r(rr* 100 (4) (s) (6)=(4)/(2)l* t 00
( i)=

[(5)(2rrt00

Promoter and

Croup

E-Voting

4916190

4936790 r00 4936790 0 l0t) 0
Poll 0 0 0 0 0 0
Postal Ballot
(ifapplicable) 0 0 0 0 (l 0

Tolal 4916?90 4936790 100 4936790 (l t00 0

Public-

Institutions

E-Voting

c)

0 0 0 0 0 0
Poll 0 0 0 0 0 0
PostalBallor

(ifapplicable) 0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non
lnstrtulions

E-Voting

1998000

t99500 9.985 r99500 0 t00 0
Poll 0 (l

0 0 0 0

Postal Ballot
(ifapplicable) 0 0 0 0 0 0

li)lal I998000 199500 9 9lr.s 199500 0 t00 l)

T(Jlal 6934790 5 t36290 74.0655 5t36290 0 r00 0

Whether resolution is pass or Not.

Disclosure of notes on resolution

ffi



Promoter and Promorer Croup



Resolution(9)

ResolutioD requiredj (Ordinary / Special)
lordrnary

Whelher protnorer protnoler group are inlerelted rn the
agen0a/resolulron,

Description olresolulion considered

No

!o 
^pprove 

Ine Apporntment of Mr Ketan Harishchandra Shah (DlN: 07800220)as an Non-Execulive Direcror

Careeorv J Mode of

I voting

No. of
shares

held

No. of

polled

-/o ol votes poled
on outstanding

shares

No. of No. of

againsl

%, of voles in

polled
against on voles

poled

(l) t2) (3)=l(2)/(r r100 (4) (5) (6)=(,{)/(2)l* 100
(7)=

(5)42r.100

Promoter and

Promoler

Group

E"Voting

493611t9

1936789 100 49367tt9 0

3
0

t
;
t

100 0
Poll 0 0 0 0 0
Poshl Ballot
(ifapplicable) 0 0 0

493671\9

0 0

Toral 4936189 4936789 I00
t00 0

Public-

Inslitutions

E-Voting

0

0 0 0 0 0
Poll 0 c) 0 0 0
Postal Ballol
(ifapplicable) 0 0 0

;

0

;

0 0

Tolal 0 0 0
t) 0

Public- Non

E-VotinB

t998000

180000 9 009 t80000

0

0

;
t00 l)

Poll 0 0
0 0

Posral Ballor
(ifapplacable) 0 (l 0 0

;

o 0

To!al 1998000 180000 9.009 t80000 t00 0

Total 693,178S 5lI6789 73.7844 
|
5ll678e 

I
0 100 0

Whcther resolut;on i\ Pa.( 
^. 

N^,

Disclosure ofnotes on resolution

,ffihw



?rontorcr and Promoler Croup

ffi



    GAURI GOKHALE 
PRACTICING COMPANY SECRETARY  

E-mail:- csgauri88@gmail.com Contact:- +91 9662797204   

 

  

 

 

FORM NO. MGT-13 

Report of Scrutinizer(s) 

[Pursuant to rule section 109 of the Companies Act, 2013 and rule 21(2) of the Companies (Management 

and Administration) Rules, 2014] 

To,  

Mr. Sourabh Mahendra Shaw  

The Chairman of  

15th Annual General Meeting of the Equity Shareholders of  

Maks Energy Solutions India Limited   

Held on Thursday, 25th September 2025 at 11:00 A.M. at  

Hall No. 3, 505 A & B Wing, 5th Floor, MCCIA Trade Tower,  

Senapati Bapat road, Pune 411016 as per notice of AGM 

 

Subject: Consolidated Scrutinizer's Report on remote e-voting & voting at AGM conducted through E-

Voting process. 

 

Dear Sir, 

 

1. I, Gauri H. Gokhale, Company Secretary in Practice (ACS: A45512) having office at D-1704, Sargam, Nanded 

city, Pune-411068  have been appointed by the Board of Directors of Maks Energy Solutions India Limited 

(“the Company”) as Scrutinizer for the purpose of scrutinizing voting process i.e. remote e-voting and voting 

through Physical Ballot system at 15th Annual General Meeting (AGM) in pursuance of the Section 108 of the 

Companies Act, 2013 read with Rule 20 of Companies (Management & Administration) Rules 2014 (including 

Statutory Modification and re-enactment(s) thereof and pursuant to the Regulation 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard – II on the Agenda 

items mentioned in the notice dated 3rd September 2025 of the 15th Annual General Meeting of the members 

of the company. 

 

2. The said appointment as Scrutinizer is under the provisions of Section 108 of the Companies Act, 2013 ("the 

Act") read with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended ("the 

Rules"). As the Scrutinizer, I have to scrutinize – 

 

a. process of e-voting remotely, before the AGM, using an electronic voting system on the dates 

referred to in the Notice calling the AGM ("remote e-voting"); and 

b. process of voting at the AGM through physical ballot ("physical ballot") 

 

3. The Management of the Company is responsible to ensure compliances with requirements of the relevant 

provisions of: 

 

(i) The Companies Act, 2013 and the rules made thereunder;  

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

(iii) Secretarial Standard-2 on General Meetings issued by the Institute of Company Secretaries 

of India. 

 

relating to the voting through Physical Ballot system facility to the Shareholders during the AGM and Remote 

e - voting. The management of the Company is responsible for ensuring a secured framework and robustness 

of the electronic voting systems. 

 

4. My responsibility as a Scrutinizer is restricted to give a report on votes cast by the Members for the 

resolutions (Businesses) contained in the Notice dated 3rd September 2025, through Physical Ballot system 

mailto:csgauri88@gmail.com


    GAURI GOKHALE 
PRACTICING COMPANY SECRETARY  

E-mail:- csgauri88@gmail.com Contact:- +91 9662797204   

 

  

 

 

facility during the AGM and through remote e-voting facility based on the reports generated from the e-

voting system provided by NSDL, the Registrar and Transfer Agent of the Company and the Agency authorized 

under the Rules and engaged by the Company to provide e-voting facility and ballot papers/ attendant papers 

/ documents furnished to me by the Company and/ or NSDL for my verification. 

 

It was informed that as required under Section 101 and 108 of the Companies Act, 2013, notice dated 3rd 

September 2025 convening the 15th Annual General Meeting of the Equity Shareholders of Maks Energy 

Solutions India Limited to be held on Thursday, 25th September 2025 at 11:00 A.M. at Hall No. 3, 505 A & B 

Wing, 5th Floor, MCCIA Trade Tower, Senapati Bapat Road, Pune 411016 as per notice of AGM along with the 

statement setting out material facts under Section 102 of the Companies Act, 2013 were sent electronically 

to all the Members of the Company.  

 

Report on Scrutiny: 

 

1. The Shareholders holding shares as on “Cut-off” i.e. Thursday, 18th September 2025 were entitled to vote on 

the proposed resolutions. (9 items as set out in the Notice of 15th AGM of Maks Energy Solutions India 

Limited). 

 

2. The Company had appointed NSDL as the Agency for providing E-voting facility to the Shareholders and 

allotted EVEN 136617 for the same. 

 

3. The Remote E-voting facility was kept open for Three (3) days, from Monday, 22nd September 2025 at 09:00 

AM (IST) till Wednesday, 24th September 2025 at 5:00 PM (IST) for the purpose of Annual General Meeting 

held on Thursday , 25th September 2025 at 11:00 A.M. (IST) 

 

4. At the end of the remote e-voting period on 24th September 2025 5:00 PM (IST) the voting portal 

evoting.nsdl.com of National Securities Depository Limited (NSDL), the Service Provider was blocked 

forthwith.  

 

5. At the AGM, the Chairman, after the discussions on all matters included in the said Notice, announced that 

the Members present at the AGM and who have not casted their vote by remote e-voting, can exercise their 

voting rights through ballot at the AGM. 1 (One) ballot box kept for voting was locked in my presence with 

due identification marks placed by me. 

 

6. After the conclusion of the Annual General Meeting, the votes casted through remote e-voting and ballot 

papers (Ballot Box) at the AGM subsequently unblocked in the presence of two witnesses who are not in the 

employment of the Company and/or NSDL. No voting right exercised by any shareholder present at the 

meeting, through ballot voting process. 

 

7. Thereafter, the details containing, inter alia, the list of Equity Shareholders who voted "in favour" or "against" 

on each of the resolutions that was put to vote, were generated from the e-voting website of NSDL, i.e., 

https://www.evoting.nsdl.com/. Based on the report generated by NSDL and relied upon by me, data 

regarding the remote e-voting was scrutinized. 

 

8. The consolidated result of remote e-voting together with that of Ballot Papers at the venue of the AGM on 

the below mentioned resolution is as under- 

 

 

 

mailto:csgauri88@gmail.com


    GAURI GOKHALE 
PRACTICING COMPANY SECRETARY  

E-mail:- csgauri88@gmail.com Contact:- +91 9662797204   

 

  

 

 

ORDINARY BUSINESS: 

❖ Item No. 1 of the Notice (As an Ordinary Resolution): 

To consider and adopt the Audited Financial Statements of the Company for the financial year ended March 

31, 2025 together with reports of the Board of Directors and Auditors thereon. 

 

Manner of 

voting 

Total No. 

of 

Members 

who voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

numbe

rs of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

13 51,36,290 100% 0 0 0 0 51,36,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 13 51,36,290 100% 0 0 0 0 51,36,290 100% 

 

❖ Item No. 2 of the Notice (As an Ordinary Resolution): 

To appoint a Director, in place of Ms. Swati Sourabh Shaw (DIN: 03142744) who retires by rotation and being 

eligible, offers herself for re-appointment. 

 

Manner of 

voting 

Total No. 

of 

Members 

who voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

numbe

rs of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

6 1,99,500 100% 0 0 0 0 1,99,500 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 6 1,99,500 100% 0 0 0 0 1,99,500 100% 

*7 Shareholders holding 49,36,790 shares being interested abstained from voting 
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❖ Item No. 3 of the Notice (As an Ordinary Resolution): 

 

To appoint Statutory Auditors of the Company and fix their remuneration 

 

Manner of 

voting 

Total No. 

of 

Members 

who voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

numbe

rs of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

13 51,36,290 100% 0 0 0 0 51,36,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 13 51,36,290 100% 0 0 0 0 51,36,290 100% 

 

SPECIAL BUSINESS: 

❖ Item No.4 of the Notice (As a Special Resolution): 

 

To Approve Re-Appointment of Mr. Mahendra Madhairam Shaw (DIN: 03142749) as a Whole-time Director 

of the Company. 

 

Manner of 

voting 

Total No. 

of 

Member

s who 

voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

number

s of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

6 1,99,500 100% 0 0 0 0 1,99,500 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 6 1,99,500 100% 0 0 0 0 1,99,500 100% 

 

*7 Shareholders holding 49,36,790 shares being interested abstained from voting 
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❖ Item No. 5 of the Notice (As a Special Resolution): 

 

To Approve appointment Mr. Sourabh Mahendra Shaw, (DIN: 03159240) as the Managing Director (MD) of 

the Company. 

 

Manner of 

voting 

Total No. 

of 

Member

s who 

voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

number

s of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

6 1,99,500 100% 0 0 0 0 1,99,500 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 6 1,99,500 100% 0 0 0 0 1,99,500 100% 

*7 Shareholders holding 49,36,790 shares being interested abstained from voting 

 

❖ Item No. 6 of the Notice (As an Ordinary Resolution): 

 

To approve Appointment of Mr. Shubham Bhutra (DIN: 08491970) as an Independent Director of the 

Company. 

 

Manner of 

voting 

Total No. 

of 

Members 

who voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

numbe

rs of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

13 51,36,290 100% 0 0 0 0 51,36,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 13 51,36,290 100% 0 0 0 0 51,36,290 100% 
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❖ Item No. 7 of the Notice (As an Ordinary Resolution): 

 

To Approve appointment of Ms. Usha Toshniwal (DIN: 09482797) as an Independent Director of the 

Company. 

 

Manner of 

voting 

Total No. 

of 

Members 

who voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

numbe

rs of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

13 51,36,290 100% 0 0 0 0 51,36,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 13 51,36,290 100% 0 0 0 0 51,36,290 100% 

 

❖ Item No. 8 of the Notice (As an Ordinary Resolution): 

 

To Approve the appointment of Ms. Priti Singrodia (DIN: 10048450) as an Independent Director of the 

Company. 

 

Manner of 

voting 

Total No. 

of 

Member

s who 

voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

number

s of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

13 51,36,290 100% 0 0 0 0 51,36,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 13 51,36,290 100% 0 0 0 0 51,36,290 100% 
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❖ Item No. 9 of the Notice (As an Special Resolution): 

 

To Approve the Appointment of Mr. Ketan Harishchandra Shah (DIN: 07800220) as an Non-Executive Director  

 

Manner of 

voting 

Total No. 

of 

Member

s who 

voted  

Votes in favour of 

the resolution 

Votes against the 

resolution 

Abstaine

d 

votes 

Invalid 

votes 

Total Valid Votes 

Nos. % of 

Total 

number

s of 

Valid 

Votes 

Nos. % of 

Total 

numbers 

of Valid 

Votes 

Nos. Nos. Nos. %  

Total votes 

through 

Remote e-

voting  

11 5116789 100% 0 0 0 0 51,51,290 100% 

Total votes 

Physical Ballot 

at the AGM 

0 0 0 0 0 0 0 0 0 

TOTAL 11 5116789 100% 0 0 0 0 51,51,290 100% 

 

 

9. The electronic data and all other relevant records relating to e-voting and voting through ballot papers are 

under my safe custody and will be handed over to CS Vishal N. Nadhe, Company Secretary and Compliance 

Officer, for preserving safely after the Chairman considers, approves and signs the minutes of the AGM. 

 

10. This report has been issued at the request of the Company for (i) submission to Stock Exchanges, (ii) placing 

it on website of the Company and (iii) website of NSDL. This report is not to be used for any other purpose 

or to be distributed by the Company to any other parties.  

 

Thanking you, 

 

Yours faithfully 

 

For CS Gauri H. Gokhale 

 

 

 

 

(Practicing Company Secretary) 

Membership No. A45512 

C.P.No. 27710 

Peer Reviewed No. 6307/2024 

UDIN:- A045512G001356461  

Place: Pune 

Date: 26/09/2025 
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