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September 10, 2015

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Jmited
Phirpzeleejeehhoy Towers BandraKurla Complax

Dalal Street, Fort Bandra East

Mumbai-400 001 Mumbai - 400 051

Tel Np, 22723121 Tel No.:-26588100

Fax No.022—22723121/22.723719 . Fax No.(22-26598237/26598238

Dear Sir/Madam

Ref, - BSE Script Code: 539289 / NSE Symbol: MAIESCO

Sub :- Press Releasg by Majesco, USA, Subsidiary Company of Majesco Limited on Insurers’ Business
Transformations Enabled by Deloitte and Majesco

Please find enclosed herewith a press release issued by Majesco, USA, the Insurarce arm and a

subsidiary of Majesco Limited, informing about Majesco, USA and Deloitte Consulting LLP extending

their existing refationship.

This combination will help Majesco, USA in property and casualty (P&C), life and anruity (L&A} and
Group insurers to implement Majesco’s modern core solutions to realize system consolidations,
improved flexibility, quicker response to market and regulatory changes, and increased soeed-to-market
for new products, among other potential henefits. Deloitte clients will have access to Majesco’s
portfolio of insurance solutians covering P&C-General Insurance, Life, Annuity and Pens ons and Health
Insurance, while Majesca’s clients will have expanded options for core systems transformation and

implemeantation experience

You are requested to kindly take the same on record, acknowledge the receipt and disseminate the

same for the information of investors.

Thanking You,

Yours faithfully
For MAJESCO LIMITED

Nadiok
Nishant 5. Shirke
Company Secretary

CIN No, U72300MH2013PLC 244874
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Insurers’ Business Transformations Enabled by Deloitte and Majesco
Potentiol benefits include cost savings, faster speed-to-market, and operational cfficiencies

Morristown, NJ, September 10, 2015 — Majesco, a slobal provider of software, cansulting and
services for insurance business transformation and Deloitte Consulting LLP are extending their
existing relationship. This combination will help property and casualty (P&C), life and annuity
(L&A) and Group insurers implement Majesco’s modemn core solutions to realize system
consolidations, improved flexibility, quicker response to market and regulatory changes, and
increased speed-to-market for new products, amang other potential benefits.

vAs insurers define their strategies to compete in a fast changing market, the collective value of
quality core insurance software and implementation services help build the foundation of a
successful transformation and long term business strength,” said Neal Baumann, principal and
insurance sactor leader, Deloitte Consulting LLP. “Bringing Majesce’s industrv-leading core
insurance software together with Deloitte’s long history and track record in business
transformation can provide tremendous strategic value to our joint insurer clients.”

Deloitte clients will have access to Majesco’s partfolio of insurance solutions covering P&C-
General Insurance, Life, Annuity and Pensions and Health Insurance, while Majestn’s clients will
have expanded options for core systems transformation and implementation experience. The
combination of Majesco’s portfolio of core insurance solutions and Deloitte’s decades of
strategy and transformation experience will help enable insurers to competa today and in the
future,

“We have been pleased to work with the Deloitte team for the last three years on a number of
shared customer initiatives. This announcement further accelerates our relationship by creating
depth in business transformation and implementation options for our customers.” said £d
Ossie, Majesco’s chief operating officer. “We are focused on helping our clients r1aximize the
investment and impact of their unique transformation journey every step of the vay.”

About Majesco

Maijesco enables insurance business transformation for over 140 global customers by providing
technology solutions which include software products, consulting and IT services. Our
custamers are carriers from the Property and Casualty, Life, Annuity and Group insurance
segments worldwide. Majesco delivers proven software solutions and IT services in the core
insurance areas such as policy administration, billing, claims, distribution and analytics.

For more information, please visit us on the web at www.majesco.com, or call 1-100-249-9540.
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As used in this document, “Deloitte” means Deloitte Consulting LLP, a subsidiary of Deloitte LLP. Plesse see
www.deloitte.com/us/abaut for a detailed description of the legal structure of Deloitte LLP and its subsidiaries.
Certain services may not be available te attest clients under the rules and regulations of public accounting

Contact:

Majesco

Ashwin Rodrigues

Director — Global Marketing

Phone: +1-973-496-9087

Email: ashwin rodrigues@majesco.com

Cautionary Language Concerning Forward-Looking Statements

This press release containg forward-icoking statermnents within the meaning of the “safe harbor” provisions of the Private
Securities Litigation Refarm Act. These farward-looking statements are made on the basis of the current beliefs, expectations
and assumptions of management, are not guarantees of parformance and are subject to sighificant risks and uncertainty, These
forward-looking statements should, therefore, be considered in light of varicus important factors, in¢luding those set farth in
Majesco’s reports that it files from time to time with tha Securities and Exchange Commission and which you should review,
including thase statements under "ltem 1A — Risk Factors” in Majesco's Annual Report on Form 10-K,

Important factors that could cause actual results to differ materially from those described in forward-luoking statements
contained in this press release include, hut are not limited to: integration risks; changes in economic canditions, political
conditions, trage protection measures, licensing reguirements and tax matters; tachnology developmen: risks; intellectual
property rights risks; competition risks; additional scrutiny and increased expenses as 2 resuit of being 8 public compary; the
financial conditian, financing requirements, prospects and cash flow of Majesco; loss of strategic relationshi s chanpes in laws
ar regulations affecting the insurance industry In particular; restrictions on immigration; the ahility and cost of retaining and
recruiting key persannegl; the ability to attract new clients and retain them and the risk of lass of large customers; continued
compliance with evolving laws; customer data and cybersecurity risk; and Majesco’s ability to raise cap:tal to fund future
growth,

These forward-looking statements should not be relied upon as predictions of future events and Majesco Cannet assure you
that the evants or circumstances discussad or raflectad in these statements will be achieved or will occyr. if such forward-
looking staternents prave te be inaccurate, the inaccuracy may he material. You shouwid not regard thene statzments a¢ 2
representation or warranty by Majesco or any other person that we will achieve our objectives and plass in any specified
timeframe, or at all, You are cautioned nat to place undue relisnce an these forward-iooking statements, which speak only as of
the date of this presentation. Majesco disclaims any obligation to publicly update or release any revision: to these forward-
loaking statements, whether as a result of new information, future events or otherwise, after the date of tis press release or
to raflest the occurrence of unanticipated events, axcept as required by law.



