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Date: May 07, 2021

To,

Manager

National Stock Exchange of India Limited
Bandra Kurla Complex

Bandra East

Mumbai — 400 051

NSE Symbol: MAJESCO

Dear Sir/Madam,

Sub.: Clarification on Financial Results for quarter and year ended March 31, 2021

With reference to the above mentioned subject, please find below clarification on following points-

1. Segment details not submitted

Further to your announcement sequence no. 104578624 dated October 26, 2020, please note that the
Company vide its letter dated September 21, 2020 informed the Stock Exchanges about completion of
divestment of the Company’s entire stake/ investment in its material subsidiary i.e., Majesco, USA,
pursuant to a merger between Majesco and Magic Merger Sub, Inc., a Delaware corporation and a
wholly owned subsidiary of Magic Intermediate, LLC, a Delaware limited liability company, in
accordance with the provisions of the California Corporation Code, as amended.

Pursuant to the above transaction, Majesco, USA ceased to subsidiary of the Company with effect from
September 21, 2020.

Till quarter ended June 30, 2020, the Company reported multiple segment wise revenue, results and
capital employed along with the Company results. However, pursuant to completion of the
aforementioned transaction, as March 31, 2021, the Company did not have multiple segments, hence
there are no details in that respect in the financial results submitted for quarter and year ended
March 31, 2021. The company’s revenue is from single segment only.

2. Financial results submitted is not as per format prescribed by SEBI

The note no. 1 of the financial results (Standalone) as submitted to NSE dated April 21, 2021 to be read
as —

“The results for the quarter ended March 31, 2021 being the balancing figures between audited figures
in respect of the full financial year and the published year-to-date figures upto the third quarter of the
current financial year, which are prepared in accordance with the Ind AS notified under the Companies
(Indian Accounting Standards) Rules, 2015. The above results were reviewed by the Audit Committee
on April 21, 2021 and were thereafter approved by the Board at its meeting held on April 21, 2021.”
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Kindly consider the aforesaid amendment as part of financials results as submitted to
NSE dated April 21, 2021 under regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

You are requested to take the above on records.

Thanking you.

Yours faithfully,
For Majesco Limited

Vaie Reskiy,

Varika Rastogi
Company Secretary
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