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Dear Sir / Madam, 
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Q3’FY24 Result and Business Updates 

Result Updates: 

¢ Consolidated Revenue is at 117225,61 thousands in Q3FY24 as compared to 
87369.76 thousands in Q3FY23 up by 34% on yoy basis 

¢ Consolidated Revenue is at 117225.61 thousands in Q2FY24 a5 compared to 
140875.45 thousands in Q2FY24 dowin by 17% on qoq basis 

* Standalone Revenues is at 116485.69 thousands in Q3FY24 as compared to 87310.29 
thousands in Q3FY23 up by 33% on yoy basis 

¢ Standalone Revenues is at 116425.69 thousands in Q3FY24 as compared to 
135727.71thousands in Q2FY24 down by 14% on goq basis 

¢ Consolidated Profit after tax is at 15778.7 thousands in Q3FY24 as compared to 
negative -188.23 thousands in Q3FY23, 

¢ Consolidated Profit after tax is at 15778.7 thousands in Q3FY24 as compared to 
21282.76 thousands in Q2FY24, 

* Standalone Profit after tax is at 15973.01 thousands in Q3FY24 as compared to 
962.82 thousands in Q3FY23. 

¢ Standalone Profit after tax is at 15973.01 thousands in Q3FY24 a5 compared to 18392.32 thousands in Q2FY24. 
* Average Revenue per occupied bed is at 30,000 rupees in Q3FY24 as compared to 23,000 rupees in Q3FY23 up by 30% on yoy basis. 

Management Comment: 

“It's very exciting evening when we are going to announce first quarterly result post IPO, As we all know business was to run hospital on our own but soon after IPO we realised that have very important stake holder nows with us 
job apart from doing Hospital activities alon, 
different experience of good governance w| 
credibility in terms of trust and faith in our 
everything boils down to financial prudenc 

we 
our shareholders. Now it's 3 very responsible 

g with lot many new opportunities. We had very 
hich we were doing. We have gained lots of 
managerial capabilities. But at the end of the day, 
e which we experienced in these three months. 

Not only we gained in revenues but we booked handsome profits too with highest professional efficiency. Though we maintained occupancy at same level as compared to last year same quarter but we gained in ARPOB and profits both with phenomenal growth. | believe our good work was stamped by IPO proceeds which was translated into financial growth. Now responsibilities are multifold in beating our own benchmarks quarter to quarter and then year on year. 

Now we are looking forward for this growing healthcare sector. Now Health, we are into preventive and rehabilitative care, elder| 
expansion plans sets in for state of Gujarat and Maharash 
opportunities.” Said Dr.Pranav Thaker (Whole Time Direct, 

with acquisition of Tulip 
¥ care and IVF too. We have our 

tra with ongoing exploration of 
or). 
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Capex: 

In 2019, we started with one hospital in portfolio with 67 beds. We ended 2023 with 125 
bed within same hospital and a cardiology division under Maitreya Life-science. 

In late 2023, we expanded by introducing Tulip Health Check in our hospital portfolio which 
is a specialised hospital for Elderly Care having 50 beds. Our initial plan involves 
commencing with 50 beds and we anticipate to keep enhancing bed capacity. 

Recently we announced our new hospital to be built in Valsad in Gujarat which plans to have 
new 125 beds. We anticipate that this Valsad Unit will be fully operational starting from 
2024. Our initial plan involves commencing operations with 125 beds, aiming to achieve an 
Average Revenue Per Occupied Bed comparable to that of our Surat unit. This unit will also 
have 3 modular operation theatres, 20 bed ICU and 6 bed Dialysis unit and a range of 
specialized services, including cardiology and neurosurgery. 

We anticipate growth from our key revenue generating segments — Cardiology, Neurology, 
Neurosurgery and Critical care medicine. These segments contribute 60-70% to revenues. 

Strategy: 

Our strategy focuses on expanding our healthcare services across the Gujarat and 

Maharashtra region by strategically locating hospitals in multiple cities and towns. By 

establishing a presence in various geographic locations, we aim to ensure that our services 

are accessible to a wider population. 

This approach allows us to cater to the healthcare needs of diverse communities while 

also leveraging economies of scale and operational efficiencies. 

Furthermore, having hospitals in multiple cities and towns enables us to enhance 

our brand visibility and recognition within the region. As people become familiar with our 

services and reputation in different areas, it strengthens our position as a trusted healthcare 

provider. 

This localized approach also allows us to better understand and cater to the specific needs 

and preferences of each community, further solidifying our presence and relevance in the 

Gujarat region. 

Existing regions covered: Surat and Valsad 

Planned regions to be covered: Bhavnagar, Junagadh, Ahmedabad, Mumbai, Vapi and 

Nashik 
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more than 18 specialties and super specialties, These indlude Cardiology, Urilbgy, Oreiitg), 

Laparostopic Surgery, Neurology, Heurasurgery, Spine Surgeey, Nephiitlogy indading 

Dialysis), Gastroenterology, Gastrointestinal Surdery, Cardigthoracie Sutgee f, Onetsatgsty, 

Orthopedic Surgery (including joint replacearents ant Arthtostipie surgption, hatuits) 4 
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