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Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
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Sub: Investor Presentation 
  
Script Code: MAITREYA  
 
Dear Sir/Madam,  
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations 
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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Maitreya Medicare Limited (the “Company”), have been 
prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not 
form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except 

by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness 

of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any 
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and business profitability, which are subject 
to a number of risks and uncertainties and the actual results could materially differ from those in such forward looking statements. The risks and uncertainties 
relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, competition 

(both domestic and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on 
contracts, our ability to manage our international operations, government policies and actions regulations, interest and other fiscal costs generally prevailing in 
the economy. The Company does not undertake to make any announcement in case any of these forward looking statements become materially incorrect in 

future or update any forward looking statements made from time to time by or on behalf of the Company.
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It's been almost a year since our IPO, and the journey has been truly remarkable. We have
expanded our portfolio by adding two new hospitals in partnership—Prannath Hospital in
Surat and Vinish Healthcare and Multi Services Pvt Ltd in Nandurbar, Maharashtra. Our
aggressive expansion efforts in Gujarat and Maharashtra have led to a significant short-term
increase in costs, driven by investments in doctors, equipment, technology, administration,
and staff.

Additionally, we have installed cath labs at KLS Memorial Hospital and Prannath Hospital to
enhance our service offerings. Looking ahead, we plan to expand into the elderly care
segment with our Tulip unit and launch oncology and radiotherapy services at Prannath
Hospital. Currently, we are operating at ~50% of total bed capacities and ~55% bed
occupancy levels, but with these strategic initiatives, we aim to be operational by 100% beds
by next year.

Also we are extremely delighted to announce that our company was awarded the prestigious 
'Certificate of Accreditation' for Digital Health Accreditation Standards for Hospitals and
Healthcare Providers by the National Accreditat ion Board for Hospitals & Healthcare
Providers (NABH) in the Silver Category at the NABH Felicitation ceremony. This recognition
underscores our commitment to delivering high-quality digital health services.

Management 
Comments
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Dr.Pranav Thaker
Whole Time Director
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Maitreya Medicare is a Multi Super speciality hospital established in 2019 and located 

in Surat, Gujarat with 125 bed capacity and 50 bed capacity in its subsidiary Tulip 

Health Check.

Our facility offers a wide range of integrated healthcare services, spanning primary, 

secondary, and tertiary care.

With a strong focus on multi-disciplinary care, we cater to diverse medical needs 

across more than 18 specialties and super specialties. These include Cardiology, 

Urology, Oncology, Laparoscopic Surgery, Neurology, Neurosurgery, Spine Surgery, 

Nephrology (including Dialysis), Gastroenterology, Gastrointestinal Surgery, 

Cardiothoracic Surgery, Oncosurgery, Orthopedic Surgery (including joint 

replacements and Arthroscopic surgeries), Gynecology & High-Risk Obstetrics, 

Hepatocellular Biliary Surgery, Critical Care Medicine, and more.
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Company Overview

555**
Bed Capacity

18
Multi Specialties

+55
Collective Expirience

20
Bedded Intensive

Care Units
Average Revenue
Per Occupied Bed

28,041*

*As per March 2025
**Maitreya Medicare Ltd +Tulip Agil ity Private Limited

**Above +Maitreya Valsad Unit +KLS Memorial Hospital +Prannath Hospital +Vinish Health Care and Multi Services Pvt Ltd



Our Journey

Established and 
commenced operations 
of our first Hospital at 
Surat, Gujarat with 67 

Beds

2019 2020

Started Cardiology 
Department at K P 

Sanghavi Trust Hospital

2021

MOU for Maitreya 
Hospital Private Limited, 

Valsad

2022

The bed capacity was 
expanded from 67 to 

100 beds

Obtained Certificate of 
Accreditation from 

National Accredation 
Board for Hospitals & 
Healthcare Providers 

(NABH)

Maitreya Medicare 
expanded for B Wing 

and converted into 125 
beds from 100 beds

Conversion of our 
Company from private 

l imited to public
limited

2023

Acquired 52% stake in 
partnership firm  

“Tulip Health Check” 
which has 50 Beds

Investor Presentation

Received Building 
Usage Permission for its 

new hospital to be 
established at Valsad, 

Gujarat.

2024

Tie up with KLS 
Memorial Hospital, 

Prannath Hospital and 
Vinish Health Care and 
Multi Services Pvt Ltd



Our Services

Cardiology Cardiothoracic and 
Vascular Surgery

Critical Care Medicine

Orthopedic &Joint 
Replacement 

Surgery

Neurology NeuroSurgery
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Our Services
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Gastroenterology General & 
Laparoscopic Surgery Urology

Nephrology Oncology Oncosurgery Emergency &Trauma

Gynecology & High 
Risk Obstetrics



Management

Dr. Narendra Singh Tanwar 
Chairman, Managing Director and CFO

Dr. Narendra Singh Tanwar is a leading expert in 
the field of Cardiology. With extensive 

experience spanning over two decades, he 
specializes in Interventional Cardiology and 

Vascular consultation. Dr. Tanwar has 
contributed significantly to renowned 

institutions like Krishna Heart Institute, Sterling 
Hospital, and Bankers Heart Institute. He joined 
Maitreya Hospital in 2019 and plays a pivotal role 
in guiding the company's growth and business 

strategy.

Dr. Pranav Thaker 
Whole Time Director

Dr. Pranav is a prominent figure in the 
healthcare industry. With an MBBS and MS (ENT) 

degree, he also holds a Ph.D. in Publ ic 
Administration. He has extensive experience in 
multi- specialty hospitals and is an assessor for 

NABH. His expertise includes SOP management, 
accreditation, operational activities, human 
asset development, and clinical audits. Dr.
Thaker excels in organizational planning, 

strategy, project management, and budgeting. 
o He has been a vital contributor to the 
healthcare industry for over 20 years.

Mr. Vimalkumar Patel 
Whole Time Director

Mr. Vimal has been with the company since its 
inception, overseeing human resource-related 
activities. He holds a a BSc in Chemistry (2002) 

and an MBA in Marketing (2008) from Veer 
Narmad South Gujarat University. He brings over 

15 years of extensive experience in Healthcare 
Business Development to the team. He served as 

a Senior Executive and Territory Manager at 
Wockhardt Hospital, transitioning to Manager 

Marketing at Bankers Heart Institute and COO at 
Tristar Hospitals, Surat, until 2018. He joined 

Maitreya Hospital in the last 4 years as a 
Founding Partner and Director, overseeing 

business growth, expansion, and operations at 
the group level.
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Model
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Hospital Portfolio
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Maitreya Medicare Limited 
(Holding Company)

Maitreya Life science Private Limited 
(Subsidiary)

Surat, Gujarat 
Established 2019

Surat, Gujarat 
Established 2020

125 Bed Capacity Cardiology Department

Maitreya Medicare Limited is Flagship 
Hospital. They provides top-tier medical 

care to the community.

Maitreya has Cardiology department with Cathlab 
installation in K P Sanghavi Trust Hospital which is 

one of the oldest trust hospital and appointed 
manpower to run the invasive and noninvasive 

Cardiology work under Maitreya Lifescience.
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50 Bed Capacity

Tulip Health Check promotes heritage family values of care.
Elderly/Geriatric Care 

Rehabilitative Indoor Care 
Pallative Care

End of Life Care

Hospital Portfolio

Tulip Health Check 
(Subsidiary)

Surat, Gujarat 
Partnered in 2023

Maitreya Hospital Private 
Limited (Subsidiary)

Valsad, Gujarat 
Upcoming in 2024

125 Bed Capacity

Maitreya Hospital Private Limited will have 3 modular  
operation theatres, 20 bed ICU and 6 bed Dialysis unit and 
a range of specialized services, inc luding cardiology and 

neurosurgery.

KLS Memorial Hospital 
(Operational Partner)

Mumbai, Maharashtra 
Partnered in 2024

70 Bed Capacity

Entered into an Operation and Management Service 
Agreement to render operational and management 
services, nursing and quality management services, 
Planning and Consulting Services, Human Resource 

Management and Training Services, Doctor Management 
and Liasoning Services to KLS Memor ial Hospital.



100 Bed Capacity

Intervention Cardiology / Cardiothoracic Surgery, 
Intervention Radiology, Critical Care, inc luding ECMO and 
CRRT, Medical and Surgical Oncology, offering the latest 

chemotherapy treatments and organ/function-saving 
surgeries. Neurology, wi th a focus on Neuro-intervention 

and Neurosurgery, particularly endoscopic spine surgeries 
and micro neurosurgeries

Hospital Portfolio

Prannath Hospital

Surat, Gujarat 
Partnered in 2024

Vinish Healthcare and Multi 
Services Private Limited

Nandurbar, Maharashtra 
Partnered in 2024

85 Bed Capacity

Render certain specific super specialists of Cardiothoracic 
Surgery, Intervention Radiology, Critical Care including 

ECMO and CRRT, Medical and Surgical Oncology for latest 
chemotherapy and organ or funct ion saving surgeries, 
neurology inc luding Neurosurgeries to its patients with 

ailments wh ich require expert doctors to treat the ailment.



Maitreya Medicare

Maitreya Valsad

Tulip Health Check

KLS Memorial

Prannath Vinish Healthcare

2019 2022 2024 (E)
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100

125 125 125

5050

In 2019, we started with one hospital in portfolio with 67 beds. We ended 

2023 with 125 bed within same hospital and a cardiology division under

Maitreya Life-science. In late 2023, we expanded by introducing Tulip Health

Check in our hospital portfolio which is a specialised hospital for Elderly Care

having 50 beds and KLS Memorial Hospital in Mumba i with 70 beds in 2024.

Recently we announced our new hospital to be built in Valsad in Gujarat

which plans to have new 125 beds. We added Prannath Hospital and Vinish

Healthcare and Multi Services Private Limited in 2024 with 100 beds and 85

beds respectively in 2024.

175 555
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70

100

85Year No. of Hospitals No . of Beds

2019-21 2 67

2023 3 175

2024 5 370

2025 7 555*



Growth 
Drivers
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Our strategy focuses on expanding our healthcare services across
the Gujarat and Maharashtra region by strategically locating
hospitals in mult iple cities and towns. By establishing a presence in
various geographic locations, we aim to ensure that our services are
accessible to a wider population.

This approach allows us to cater to the healthcare needs of diverse
communit ies while also leveraging economies of scale and
operational efficiencies.

Furthermore, having hospitals in mult iple cities and towns enables
us to enhance our brand visibility and recognition within the
region. As people become familiar with our services and reputation
in different areas, it strengthens our posit ion as a trusted healthcare
provider.

This localized approach also allows us to better understand and 
cater to the specific needs and preferences of each community, 
further solidifying our presence and relevance in the Gujarat region.

Capacity Expansion

Existing Regions Covered

Surat

Valsad 
Mumbai
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We have entered into an Operation and Management Service 
Agreement with KLS Memorial Hospital, a Partnership firm, situated 
at Vile Parle West, Mumbai, Maharashtra, to render operational and 
management services, nursing and quality management services, 
Planning and Consulting Services, Human Resource Management 
and Training Services, Doctor Management and Liasoning Services 
to KLS Memorial Hospital.

This expansion adds new 70 beds. We at Maitreya Medicare are 
strongly backed by our growth strategy to constantly keep 
expanding our hospital portfolio which gives us more scalability and 
better penetration in healthcare industry. The trust in our doctors 
and supporting staff and their best quality services have made this 
possible for us to be the first South Gujarat based and second 
Gujarat Based hospital to expand outside Gujarat in Mumbai.

Investor Presentation

Partnered with KLS 
Memorial Hospital



Introducing 
Maitreya at Valsad

Maitreya Hospital Private 
Limited (Subsidiary)

Recently we received Building Usage Permission for our new hospital
to be established at Valsad, Gujarat.

Our initial plan involves commencing operations with 125 beds,
aiming to achieve an Average Revenue Per Occupied Bed
comparable to that of our Surat unit.

We anticipate that this initiative will be fully operational starting from
oct 2025.

This unit will also have 3 modular operation theatres, 20 bed ICU and 6 
bed Dialysis unit and a range of specialized services, including 
cardiology and neurosurgery.
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Introducing Tulip Agility Pvt. Ltd.

Tulip Agility Pvt. Ltd.
(Subsidiary)
Surat, Gujarat

Investor Presentation

Established in April 2022 
Founded by Eminent Medical 
and Social personnels of South 

Gujarat.

High end Health Check in One of the 
Biggest Exclusive set up.

Exclusive Diagnostics Services besides: 
IVF

Dexa Scan 
Mammography 

Audiometry 
Uroflowmetry 
Stress Echo 

Colour Doppler 
EEG, EMG, NCS

Promotes Our Heritage Family 
Values of Care

Elderly / Geriatric care for your 
Loved Ones

Rehabilitative Indoor Care 
Palliative Care

End of Life Care

Our initial plan involves 
commencing with 50 beds 
and we anticipate to keep 
enhancing bed capacity.



Segmental Services 
in High Demand
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Segments contribute 60-70% to Revenue

Maitreya’s cardiology department 
is renowned for its fully-equipped 
facilities and skilled cardiologist, 

ensuring the performance of 
critical procedures with expertise 

and precision.

Maitreya features expert 
Intensivists and skilled 

paramedical staff, ensuring 
round-the- clock care. Their 
patient-centric approach 

includes immediate access to 
life support systems such as 

ventilation, guaranteeing swift 
and effective treatment.

Maitreya provides top-notch 
neuro-intensive care, led by 

experienced Neurophysicians.
Their expertise covers a wide 

range of neurological 
conditions, ensuring 

comprehensive and advanced 
treatment.

Maitreya boasts expert 
neurosurgeons 

specializing in precise 
diagnosis and treatment 
of central nervous system 

disorders, ensuring
patient safety and comfort 

with cutting-edge 
technology.



Industry Growth
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The Indian healthcare sector is expected to
record a three- fold rise, growing at a CAGR 
of 22% between 2016–22 to reach US$ 372
billion in 2022 from US$ 110 billion in 2016

The health segment has a 33.33% share in 
the total gross written premiums earned in 

the country

The hospital industry is set to reach Rs. 8.6 
trillion by FY22, growing from Rs. 4 trillion in 

FY17 at a CAGR of 16–17%

By FY22, Indian healthcare infrastructure is 
expected to reach US$ 349.1 billion. In the 

Economic Survey of 2022,India’s public 
expenditure on healthcare stood at 2.1% of 
GDP in 2021-22 against 1.8% in 2020-21 and

1.3% in 2019-20

The e-health market size is est imated to 
reach US$ 10.6 billion by 2025. India's 

healthcare sector offers diverse 
opportunities for providers, payers, and 

medical technology companies

India has been ranked 10th in the Medical 
Tourism Index (MTI) for 2020-21 out of 46 

destinations by the Medical Tourism 
Association

In FY22, premiums underwritten by health 
insurance companies grew to Rs. 73,582.13 

crores (US$ 9.21 billion)

The Government plans to boost publ ic 
health spending to 2.5% of GDP by 2025, 

supporting sector growth

Higher health insurance penetration fuels 
healthcare spending, expected to rise 

further
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%

Consolidated Performance
Maitreya Medicare Limited

(Formerly known as "Maitreya Medicare Private Limited")

C I N - U24290GJ2019PLC107298

STATEMENT OF CO NSO LI DAT ED AUD IT ED RESULTS FOR THE HALF YEAR A N D YEAR ENDED M A R C H 31, 2025

Particulars

Half year ended For the year ended

March 31,
2025

March 31,
2024

September 30, 2024 September 30, 2023
March 31,

2025
March 31,

2024

Audited Audited Unaudited Audited Audited Audited

I Revenue from operations 222,991,721.48 230,098,954.51 243,628,394.43 247,936,124.09 466,620,115.91 478,035,078.60

II Other income 3,961,829.88 2,207,483.05 1,898,155.96 514,379.69 5,859,985.84 2,721,862.74

III Total Revenue (I + II) 226,953,551.36 232,306,437.56 245,526,550.39 248,450,503.78 472,480,101.75 480,756,941.34

IV Expenses:

(a) Cost of Raw Material Consumed 12,810,545.78 14,555,394.17 15,906,696.26 23,113,736.03 28,717,242.04 37,669,130.20

(b) Purchase of Stock-in-Trade 32,948,991.48 31,163,922.48 26,190,285.03 25,011,421.23 59,139,276.51 56,175,343.71

(c) Changes in inventories of stock-in-trade (713,721.00) 111,999.20 465,659.38 2,292,680.94 -248,061.62 2,404,680.14

(d) Employee benefits expense 34,873,664.00 28,587,936.00 28,346,518.00 24,896,284.00 63,220,182.00 53,484,220.00

(e) Finance costs 3,510,520.22 4,558,288.02 4,509,739.54 3,865,937.06 8,020,259.76 8,424,225.08

(f) Depreciation and amortization expense 7,810,827.20 6,361,130.46 6,610,359.42 6,361,275.67 14,421,186.62 12,722,406.13

(g) Other expenses 126,233,190.64 144,101,565.31 140,874,829.88 127,069,390.77 267,108,020.52 271,170,956.08

Total Expenses 217,474,018.32 229,440,235.64 222,904,087.51 212,610,725.70 440,378,105.83 442,050,961.34

V Profit before prior-period items and tax (III - IV) 9,479,533.04 2,866,201.92 22,622,462.88 35,839,778.08 32,101,995.92 38,705,980.00

VI Prior-Period Items - -

VII Profit before tax (V- VI) 9,479,533.04 2,866,201.92 22,622,462.88 35,839,778.08 32,101,995.92 38,705,980.00

VIII Tax expense:

(1) Current tax expense 2,489,039.00 1,893,143.00 5,783,100.00 10,100,730.00 8,272,139.00 11,993,873.00

(2) Deferred tax expense/(credit) (52,110.00) 41,533.48 115,312.00 106,535.00 63,202.00 148,068.48

(3) Short/(Excess) provision of tax for earlier years 5,042,392.00 - - - 5,042,392.00 -

7,479,321.00 1,934,676.48 5,898,412.00 10,207,265.00 13,377,733.00 12,141,941.48

IX Profit from continuing operations (VII-VIII) 2,000,212.04 931,525.44 16,724,050.88 25,632,513.08 18,724,262.92 26,564,038.52



Consolidated Performance

Metric FY 2024–25 (Full Year)

Revenue 44.85 Cr

EBITDA 3.37 Cr

PAT 1.89 Cr



THANK YOU

Investor Presentation

Maitreya Medicare Limited
www.maitreyahospitals.com
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