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Sub: Outcome ofthe heeting oI the Board of Directors-Iinancial Results

Dear Sir,

We hereby in{orm that the Board of Directors o{ the Company at irs meeting held today, inter- atia,
have considered and approved the Standalone Financial Results Ior the quarter and {inancial year
ended on 31$ March, 2023 and Consolidated Financial Resulis {or the quarter and financial year
ended on 31d March,2023.

We are mclosing a copy of the abovementioned results along with the Auditor's Reports thereon
and dedaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disdosure Requirements) Regulations, 2015.

The Board Meeting commenced at12:30 P.M. and concluded at 5r50 P.M.

This is Ior your in{ormation and appropriate dissemination.

Thanking you,

Your' faitnlully.

For Mailhan Alloys Limited

Rajesh K. Shah
Company Secletary
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Singfri 4, Co.
Charteted Accountan 1.

Reulations, 201s (.3.mended)

Ih€ Board of Dtre.lors of

Report on the Audir orStandatoneAnnuatFinanciat R6utt5

We hareaudted theacompanyinq staidatone annoarflnanca 6utts or Mairhah Aloys Limired (hse nafter
ef€red to as the'Company) ror the year eided r.larch 31,2023, and rhe standarone natement ofaseE and
I ab Ues and standa one starement oT cash nows as at and for the ytrr ended on that date, atrrched herewrth,
be nq submitted by rhe Company puEuant to flr requ rement of Resu at ons 33 or the SEBr (L sl ns Ob sat ons
and D{losu@ Requrements) Resutatons, 20r5, as afrended CLstinq Requ atons,)

lnoqopinionandtothebestofournformatonandaaordtnstotheeptanatonsqiventous,theaforesaid
standaone annual fl nan.ial Bik

()

are preEnted in a..odance with tne rcqu€menE of Reguations 33 of the LGtnq Requarjons n this

gives a true and fanve in @nfom ty with the re.Dsnit on and measuremenr fi n.pres lad down n the
appli.ab e ac@unting srandads pre{r b€d under sect on 133 of the companis Act, 2Or3 (the ,,Actl and
othera@untnqpncipesseneraya<eptedinrnda,orthenetprofitandorher.omorehensveinome
and other nian.a iofomaroi of rhe company for the year ended March 31,2023, and the srandatone
naEment of a$ets and liabil ties aod ire standa oie staremenr of Gsh f ows as at and ror the vear ended

we @ndu.ted our audit n a.ordance wirh rhe sr.ndards on Aud tios (sas) spec fied under sed Dn 143(10) of
lhe cohpanies 4.12013 (rhe Ad) and otherapp Gbte aurhetat@ ponouncefrents issued bv the ln*tuie orCrd"'.0a,rc-iroiorr'ooOn.<Do-:o.,rc.rroqr dd..nb€dtr--aidlo,,
Responsbilit6rortneaudrorrheskndaoneannuatfnan.ta resuts seddon ofour repoft. we are ndependeot
of the Com pany n a..oJdance w di the Code of Eth 6 $ued by the Inst tut€ or Cha rtered A@untants ot i nd a
toqether with rhe ethcat requirements that arc reevant to dur audt of lie flnancia stabments under the
prcvisons of the Aci and the Ru$ thereunder, and we have fufiIed our other ethic r6Doisih iiar i

er-. a-o .Feud.o.E.t B. wc be
...'f. e1"T"op.oDn".e.oo'01'o"cbe",ro.o,.oD o, o, .tsndd"o-a,

<e!\



Singfii &, Co.
CharLered A&ountants

In prepar ns the standa one annua financa resu rs,
ass no the ability or the company to conrinue as a
golnq con.ern and os is the qo n9 conc€rn basis of
quidate the c.mpany or to cease opeEtions, or has

Bo,rd of Dnectort resporsrbititi€s for ue sfandaton€ Annuat f tnanciat Resutb4. Tnse Sknda one rua rnanciat r6uits have b€en prcpared on the basis of the srandaro^e aniua financia
statem€nts rhe company! Board or Dtrectoc are rcsponsibe ror the prepararion and prBmt.tion or tile
standaloneannua inancarrcsutsthatsveatrueaDdfarvtewofthenetp.tt-aotr,"-rp^t"** n-."
and otlrer fimn.iai nrormation of the company and the standalone staEment of a5ets and tiab itr* and dre
standa one sta tem ent of .ash flows ii acordan.e with the Eos nit on and measu rehent princ ptes a d dowi in
the Indian Ac.ounting standards peobed unde. se.ton 133 of the Act €ad wirh Edant rules lssuedrl": ,oe:E.Lr-c9l,rro r,d,"". -"".",*"r, p.q,L.;..;;:

" Coo oa1 c-" 6poF.bero.nq
ar6r ri 9 ao-d r a, cfo.!eob,o.ooj..ca,{.50.--Co_o"V

d ror prryentns and detectinq f6uds aM other requtaites, seedion -a uppt,.uo" or upp-p,ut!
a<ountng potices; makinq judsmenrs and estmates rlrd are rcasonabe and prudent; and the desiOn,
hpremefraton and frantenanc or adequat€ inteha flnanciat .ontrcrs, that were operati"s "r.a*vLi,o .i.a.!o(11 9Fo.o, ?4a,r 

".,","".,"-", ",;p,".; 
j;. ;

whether due to taud or er@r wh ch have been used for tre purpGe or p,eparalon or the standa one annuai
financ ar results by the Dire.toE or the .@pany, as arorea d

The Bo d of DreaoE ofthe Company are Bponsbte for oveEeing rhe flnanca rercrtng pro@$ of LIE

Audltor's rsponsrbitities for the Audtt or the stand.ron.Anhu.r Fanan.i.t E€sutts
ourobje.tres are to obtain reasoiabte a$urane about whether the shndatone annua fnaica resuLsasa
whore are nee rrcm materla hisstaremEnti wheths due to fraud or eror, and to issue an aud to/s €port that
ln.ludE Nr op nton Aea$nabte a$uran@ is a hgh teve ot a$uGnce, but c not a guaraitee that ad audt
conducted in acordance with sAs wi atways dete.r a matena mi$tatemeft shen it excts. M $tarements cnarefromrraudorercrandare6nsderedmarera f, ndtviduaty or tn the aqqresate, they.ourd rcasonaby
be expeded !c nr uen.e flre econom ic decisions or useE ta ken o n the basis or the* sri nda one a nn uat i nanc ;r

a"Gro.oraldr-..6,da-ewbs4,.$"e,er-,eo.oF:.o.o).do,e.-a,orc.crp!,eJ,orai
nept.ism thrcuohout rhe audit. weako:

the Soad or D re.torc of trre company are respon5 bte for
9o ig onGrn, disc osino, as aoDlicble, mattere retahd io
aftunting unre$ the Boad of Die.toG e ther htends to
no rearistc arternarive but to do $.

od€r to desiqn audir p@dures drat
the Act, w€ are aso rcspMsbe ror

ldentih/ a nd a$e$ the r sks of mate.ia mhsraiement of the sta nda one a nn ua r nancial ri ns, whether
due to fraud or errcr, des qn and pedorm audt prcceduE rcspons ve to those rsks_ and dbbin ard
a r de' , e d r : \ rf 4" r d o doD.
'ale,cm.,Jeae.}'A1tT!6.!.d.'ole.ddfo,o,e,6..-s'
corrus on, forgeryi ntentionatom $i rdeof ntema.onro

obra n an uideGtanding of interm controt rcrevanr to Uie aud t in
are approprate n tie.rcumstan.es, under se.tion 143(3X) or
dpre$ nq our op n on thouqh a sepaGr. repoft on the omp et



Singfri et Co.
C llar le re.l A. co ln tan t r

the Com pany has adequate nternat i nan.iat co nbo s
Lte opera! nq effecivene$ or such .onro <

We .onmun 6te wtn those.harged with qovernance
panned scope and tmns of the audit add siqni,iont
nteda contror that we dentrydurinsouraudtt.

-Ihe 
comparative rnanciat inromat on of the c.hpany for

n aeordance w th hd At n. uded in these standa on-A

Materatyisthemaqntudeofm$tatementsinrheskndaoneanoualrnanciatresut5tharilndvidualyorn
agqreqate, ha kes t pbba ble tha I rhe {on oh c de. s ons of a Esona bty know edgea bte user of rhe 5tan;abre

Ddaid L 6qope oi oj a dr no,l "r I ",a'("Tg +".6. - d o-r r", " o r,, m.a, "" +" a * oic'1 dq ri edn*tcr4-.rE - de.rarc",o."d ,Lo fnan." Fr K

of the Company resarding, amonq
audt lnd nssi i.cudlns any ssn ft

Con.lude on the apprcpriatere$ or the Manasement and Board of D rectorc use of the soing on@rn basis
of a..ountinq and, bas€d oi the aud t ry d€n@ obtained, whether a mad ar un@rta nty exisE re at€d to

:,:l!:.:td-"." pooDcre.(.0 rn.d!r.p.or.r,se

n@1oi'oD1io1o,.o1.',io1,o de, "od" @ lp o rr daF d or aLdilor!
report Hows, futuE sts q ond rons may €use the Company to cease to conunue as a qo n9

wih returene to rnan.a

rea$iabren*s of acountins stimates
made by the r,4anagemenr and Board of

standaoneannua f nanciat rsu rs, indud nq
results repreent the unde ying u-anqctons

annua finan.ar rsurts have been audited by rhe
otr L\is compaEt ve frnan.iat infomariDn dated May

Eva uate the appropnatene$ or accoririns potic 6 used and dre
and reated dscos0r€s D the sbndaone annuat tnanliat results

Evaluate the overall presenkt on/ structu€ and onrent or the
the disdosures, and whether the 5tanda one annuat tnanciat
and evenh in a mannerthatachteves fair presentaron.

we also provde th6e charged wth loveman@ wth a srareDent Lhat we have.ompled wth retevant ethic
rcqu rements reqa rdins ndep€ndenc€, and to cohm un ca re w tn them an relationsh p3 and othe. matreB fliat
may reasonab y b€ thoushr to bea o. our indep€ndeie, and where app icab e, re ated safmuards

s oe r4n ., e o.dred oLF.r re5p. r

\ r 50. I F, or -, .pbd eeroor., -u,.dauqde.zdo, /Fq.s sa

thequdderand vor ended rlarh 1r,2022 prepar€d

predece$or aud toE. tne reporr of the med(e$or aud roE
30, 2022 dpre$ed a n u n m oditied opinion.



Singfii {,Co.
Cha'rercd AccounianLs

lne staida one anncr financial @[s deatt wid.l by tnis repdr has bm prepared for the *p@ puao* of
fllins with sto.k Exdranqes. rxese BdE are based on and shou d be Ead with the aGited standab;e inan.iat
statements of lie company for the y€r end& Mardr 31, 2023 on which we issued an unmodified audit op nion
-de on rcma d.ned Mdy 23, 2023,
Our op nion on tle stat€nent is not modired n respdt of above matteE.

For Srnghi & Co.
chartercd A@uibnts

F m Reqrstrarion No: ?o2019E

It--,k1ng
t"r*.,*r"rol

Part er
r,remb.6hip Numb€r 063769

rrDrN: 2316lf6.rBGyRRE+alo
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Rogd. Olfice: 'laerl Ccnrc.4th floor. 9 AJCBoscRoad,(olkata 7110 0tl
c-mril:otfi ccra'lnaithdallo!\.om, ry.bsiter I $rr mnnhrnrlt.vs c.m
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\rrr(n'(nrrr,\.r'lircJ\rrn.lJlonul..nrtr,r.'ttte.ut..torlhLqnrrl(r"tr'l\e;.t1deJ \t!r.hJI,!utJ

n)
lNcoI!1E
ReveiLe rom operal ons

43 55

53136 05139

180 6s

3 057 59

34 79

364.32 3,088 21 3 092.33

EXPENSES

Cosi ol [lateria Consumed

Purchases or Stock ln Trade
Chanqes n irve.l.res ofinished qoods stoc{ ntGdesandwork n

Emp oyee Benerls Expe.se

Deprecal on and Amonzat o. Expense

244.42

56 69

(2,' r0)

13 95

114 35

133
367

260 94

133 90

43 93

1't 56

113 i,1

032
363

292 A1

115 80

153 2a)

22 63

89 68

425
363

96.'19

442 56

29.43

62.62

425 72

2.16

s66 52

(43 331

33 50

355 59

1528

453.45 663 01 s66,91 2,423.24 2022.40

Prol!l (Lossl ncm otu nary acl!tes bei.re ex.erton. (em & tax

'-ess: Excepl.E lems (eier nole 3)

124 39 2ST 91 664 91

101 92

1,069 93

Prorit/ (Loss) from ordinaru acuvities belore tax 124.49 297 91 553 05 1069.93

21.1a

(0 04)

20 36

{a a4

!41 61

('t 1ol

269 37

l7 C8

Profu / (Lose) ror tha pcriod 97,15 54 55 22517 907.69

CtherComprehenslve lncome
A(i) rtehsthatwl rotbe reclassiriedto profitortoss:

Re measurements olthe nel delned be.ell ptans

Equ ty nslrumenls through olhercompEhensile .come
( I .cohe lax re.lrg to above items

013

005

0.04

441
ta 22)
(0 50)

025
(0 70)

0 t6
075

othe. comprehensive ncome tor rhe period (nct or tax) 422 (0.63 (0.43
TolalComprehensive lncome torthe penod _ 224 54 426.03

EquiyShareCapla (FV ofi lc/ eachl

Earnirgs Per share (not annuatised)

29 11

33 37

2411 2911

77 35

77 35

2911
2 701 5A

146 sl

2911
2 292 9T
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SI' NDALONESTATI]MI]Nl'O! ASSETSAND LIABILIT]ES

(a) Properly, planl and equlpment
(b) Cap lalwork in Progress

(d)

(e)

(f)

(s)

(h)

nveslmenl in sLbsidiary

(i) Otherflnanca assets

Non Cutrenr rax assers {N€t)
OlherNon-curenlassers

132.17

1.52

0.38

18.45

70 aT

511
32 58

425
a4i

2T 15

531

32 64

927
1255

Total Non-Curentass.ts

(i) Trade rece vab as

(l) Cash and cash equva enls
(iv) Banl balances (oiherthan (il)above)

(v) Other lnancia assets

(c) othercurcntassed

362 45

1,004.55

73 22

60412

315 63

76136

10 t6

109.60

2,753.33

3.023.33 2,721.58

EQUITY AND LIASILITIES

(a) Equ ly share capilal 2911
270154

2911
2,242 97

2,730.59 2,322 0A

(1) on-cu ent Liabililies

O Lease L ab ll es

(c) Derered Iax abiities (Net)

(d) other Non cure.l ltabties

331
316

23 35

0.11

340
299

414

Iotal Non-cu ent Liabilities 31.00

la) Ffancia iabiiles
(l) Borowings

(i) Trade payabes

-T.ade Payabes (outslanding to m cro afd smzt enlerprises)

-Trade Payabes (outstandinq to olherrhan hicro and sma I

(iv) Otherfinanca lablles

C!nent tax lablles (Ne1)

341

638

135 78

48 93

171

1.12

177 96

159
16 63

Total Curent Liabililies 267.16

399.50
'rotal Equiiy and Liabilities 3,028.38 2,721,58
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CASH FLOW FROM OP'RATING ACIVIT ES

D.proclat on an. A.rortiiati.n Erpense

(e.ovarab e Br rfce5 U,/r tten Olf
Llabl ty no longer.equ r.d(tt-"n ba.i
\ " o .. .-o,. e( oC

NetFalrva ue Ga no. Foturard Contracls
LrEfetreC R.veiue Granr

NelGa n reJ s.c o. ra Eof .v.rine.ts
Loss on 5a e of Property, P ant ard aqutpment

OperalinC Prolit B€Iore working Capital ChanBes

Dere € / (lnoeae)Tcde Re.e vab es

Dece e / (rn.r..5e) . i!entortN
D:.re c/1l ftasel noih.rarrertA...is
D.neae,/ 1ln. .r5e) . C:he aurent I .a.. r Arrerj
Dener. / i n. ea5e) n Oih.r Nor autr.nt AriFr
Decrease/ 1i...ase) .othe, Noi currerri:nanc arA55er
De.rease/{..rease) n toar5
nnease/(De(e*e) in rEd. Payab e

ncraase/(D€creare) in Cutrent F nan. a Ltab it es

rncrease/(DecreJ5el n current LJbi res
:n..ea5e,/(Dene-!l n P,o! r.n

Cash G€nerated from Operartons
D re.t Tar Pa d lNei of rciufd5)

NET CASI] FROM OPERATING ACTIV TIES (A)

3, CASN FLOW FROM NVEST NG ACIJVT]E5
Expend ture or Properiy P ani and Equ Fmentr
Pro.eeds irom Sa e oJ Property ptanrand Equtpmenls
Lrpond ture., Capita ttorl I progra$
PNrni5c olln!e!rmerr n 5Jbrtda ri.5
P!r.nise of aur r.il tnvest nc.ti
Sa e prc.eeds rr.nr Cu(ent nvcsimentj

Nei .vestments in bank depos ts
NET CASH USED tN NVE5T NG ACflVI]ES (B)

C, CASH FLOW FROM FINANC]NG ACTIV]TIES

Proceedi from 5l.crt te.m E.ft o{,ngj
Paynent of Leaje ob gationj
NET CASH FRON! F NANC NG ACIVITIES (C)

Nd nrese/(Denease) in ca5h aid cash Equtvalenrs (A+A+C)
Cash and aash Equiva ents at the begtnnjns ofrhe year
Cash and Cash Equtvalents at rhe e.d oithe year

,h

' jiL:'

563 05

14 51

216

(28 94)

i7 05)

10r 92

405
i3 o1)

(.03)

i84 sc)

004

I 069 98

152a

t.52)
104

(r9 97)

tc 031

lC 51)

(42 rs)
520.60

337 11

3:5 70

112f;

i109 7!)
550

ta2 3ej

1,065.96

(326 62)

t250 62)

(65 0,.)

(r r 78)

(77 93)

(5 351

2',165

5N 24

(667.87

136 68

957,82.

15.!'t)
025

i121)

l41rt)
r3,rB0 251

3.225Aa

030
,13 13

(5 lll

(0 251

i4 91ll

1133 52)

'35 63

051
237
,i6 \8^

(956.01) ,(di

D
2\

s-/(2 r6t

6 6il
(0 08)

;.,t
,,iQ
(,13 42)

(0 07)

ra lco9

111.03) (62 1o)

t1l22)
84 10

65 34

rhedb.v.standdonecaslraorsraienrentrrisreerrrepare.irnder rndrectMerrod ")sietolr. fdanA..ornlns
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Notes to the Statement of Audited Standalone Financial Results for the quarter and year ended
March 31,2023

1.

2_

3.

The above Standalone financial results have been reviewed by the Audit Committee and approved
by the Board of Directors in thelr respective meetlngs held on May 23, 2023. The standalone
financia results are in accordance with the ndian Accounting Standards (nd-AS) as prescr bed
under Sectlon 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These
standa one results have beer subjected to audit by the Statutory Auditors of the Company who
have issued unmodified audit reports thereon.

The Board of Directors of Maithan Alloys Limited ("Company" or,,MAL,, or ,,Transferee Company,,),
at its meeting held on May A5,2021 had considered and approved the Composite Scheme of
Arrangement ("Scheme") amongst Ma Kalyaneshwari Hodings private timted (,,M(H,, or
"Demerged Cor.pany" or'Transferor Company") and Anjaney Land Assets private Ltrnited (,,ALAPL,,

or "Resu tlng Company') and the Company and their respective shareholders and credttors under
Sectlons 230 to 232 read with Section 66 and other applicab e provisions of the Companies Act,
2013.

Subsequently the Board of Directors of the Company at its meeting he d on November 11, 2021
have modified the Scherne to flx the 'Appotnted Date' of the Scheme as November 01,,2021, and
related consequential changes thereof. The approval of NCLT to the scherne is awatted. Hence. no
adl'ustrnent has been made in this financial result.

Exceotional Item includes:
a. < 90.50 Crores for the year ended March 31, 2023 {current quarter: I Nil) represents arrear

electrlcity charges pertaining to earlier years on accourt of increase in power tariff notifled by
the concerned authorities in the quarter ended lune 30,2022. The Conrpany has gone for an
appeal and received an lnterim stay order from the Appe late Tribuna for Electdclty. pending

decision of Tribunal, the Company has made payment under protest to the extent of I 80.12
Crore ln the FY 2022-2023

b. { 11.42 Crores for the year ended ivlarch 31, 2023 (current quarter: < Ni ) represents arrear
e ectricity charges pertainlng to eariier years on accoLrnt of jncrease in power tariff notified by
the concerned authoritles ln the quarter ended September 30, 2022.

4. During ihe year, the Company has entered into a Shares purchase Agreement lSpA) with tt&FS
Energy Deve opment Company Limited for the acquisition of 100% of the share caplta ofRamagiri
Renewable Energy Limited (RREL), situated in !he state of Andhra pradesh. On comp etion of the
condition precedent to SPA, RREL has become wholly owned subsidiary of the Company w.e.f.
.lanuary 13, 2023. The acquisition was carried out for a purchase consideratlon of { 9.86 Crore.
Based on guidance on deflnition of buslness under nd AS, Mdnagement has cassified above
acquisitions as asset acqulsltlons.

I

t-at)
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6.

8.

9.

One of the wholly owned SLrbsidiary, lmpex Meta & Ferro Alloys Llmited has stopped its
commercial production w.e.f April 30, 2023 due to a steep increase in power tariff. Based on the
detal ed assessment, the fair value ess costs to sei is hlgher than thr carrying amount and hence
there is no impairment at the reporting date.

As the Company's buslness activlty falls within a single significant primary business segment i.e.
"Ferro Al oys', no separate segment information is disclosed. These, in the context of lnd AS 108
on "Operating Segments Reporting" are considered to constitute one segment and hence, the
Company has not made any additiona segment disc osures.

7. TheBoardofDirectorshasrecommendedadividendofl6/ persharefortheyearended3lMarch,
2023. The payment of Dividend is subject to approval of the shareholders at the ensulng Annua
General N,4eeting ofthe Company.

The flgures for the quarter ended 31 March 2023 and 31 March 2022 are balancing figures between
audited figures in respect of the fu I financial year and the publlshed year to date figures upto the
third quarter of the respective financia years. Aiso, the figures up to the end of thjrd quarter had
on y been reviewed and not subjected to audit.

Figures for the previous period/year have been regrouped and / or reclasslfied to conform to the
classlficatlon of current period wherever necessary.

Place: Kolkata
Date : May 23, 2023.

For Maithan Alloys Limited

.*lne"n'
YI

S. C. Ag lwalla
Chairman & Managing Director

'''"r'' "l\'t:,/ .,, i
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Am RegGration No: 302049E
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Noies ro rhe starement otAudhed con$lidated Finan.ratResuttr lorihe qua e.andvearended

The sbove aonsolidared finan.ial res! b have beea revewed by rhe Audit cofrmitee and
approved by rhe Board of Dired etd oi Mav 23, 2023 The
.oosold edfinancalresuts e n accordan.e wth the ndian A(ountins standards I nd Asl as
pre(ribed underse.tion rs3olthe conp!niesAd,2011, readwirhths re avanr Rutesthereunder
Ihese.onso idated resulrs hsve been subieded to:udit bythestarutoryAudiiouofrhe company
who have issued unmodified aud t repotu thereon

The Board of D 
'edocotMaithan 

At oys Lim ted (tha No dhg compan
comp:ny"), ar s meeting hed on M:y 05,2021 had.onrdered and approved the composite
scheheofAtransenenr ls.heme )afronsnM3 Kayaneshw Nodinssprivarermied1,MKH,

or 'rranderor comp:ny ) 3nd anjaney L3nd Asec prv e Limited
iAtaPLorResultngCompiny)andtheHotdtngcompanyandrhe.rcspedvesharehotdeEand
(adtoE uider sedtons 210 to 232 read wth 5ecrioi 66 and othar app icab e provisons of ths

subsequenty the Board of D redo6ofrhe Ho ding conpaiyar itj meerifs he d on Novembar 1r.
2ozlhavemodfedrheschemetofiitheAppohtedDareofthes.heme:sNovenber01,2021
andre ed.onrquenria .hangesthereor Theapprova orN.rrrothekhemeisawaited Hen.e
io adlunment ha been made itr rhis finan. :t resu t

{s0.50.roresrortheyerended Marh 3l, z02r rcutreit qu tpr: r Nt ) rep.6mts,re
I ieryea6on a..ouniof incr.ase in polvertarift notiad

n ihe quanereided rune lo,2022 The Hod ns comoanv
ha5gonefora.3ppea3ndle.e]vedaninterm5tayolderfromtheA
Eectricny. Pending decnon or Tribuia, the Ho ding company ha! m
protento the errent ofr 30.r2 cr

r 1142 ooresrortheyearpnded March 31,202r l.urentqu:fre. i N r)represds:trsr
elpdriciry ch.Ges parain nsto pa powerbrffiorfied
6yrha.on.er.edaurhoritestithequarterendedseptemberlo,2ur2.

4. During rheyear,the fodinscomp3ny hasenlered ntoa shares purhAeAsreefre (spA)with
rr&fs Efersy Deveopmenr cohpany Ljmited forthe a.qusito. of 100% ofthe share.apita of
Ram:gr RanewabeEnersyrmited(RREr),situ3red 

^$endeofAndhrapradesh 
oncompretion

of the.ondnion precedent ro spA, RREr h be.one whory owied 5u6stdary orrhe company

crore Baled on gud:n.a oi def
.oopany h:s.h$if ied above :.qu

t',



One ol lhe wholy owned subsidiary tmpex Metal & Ferc Aloys Limited has stopped its
.omme(ia productionw.e.fApri 30, 2021 due to a steap hfteae ipowerrarff,Sasedonthe
deraled a$e$ment, the Ia r value e$ costs to se tts htgher than the carryinsamount and hen.e
ihere is no impanmentatrha repoi.insdate,

-r ted .qqt-, (r00\ \ro. oid-), tu: roreo rr rre e6rw1t4
mamsementwasnotrnrhecomplhnceof companlesAct,2013lorh
of Key manaseriaL pereonne.Ihe Manasement is of the vlew that.onsderns the NCLT
pro.eedins, no penaltvwou d he eved on RRE[,

Aslhectuup!busine$adivityhlswithina sin3 e sisnrf.ant primarybusine$segment i.e. 'Feno
Aloyl, no sep ate sesment informauon is disclosed. These, ii ihe context of lnd As 1oB on
'o peratins sesn e nts Repoding are cons dercd to constiiure one segfreit and hen.e, the Group
hasnotmadeanyaddiuona sermenldG.losures.

3. theBoardolDiredo6hasrecommendedadividendoll6/ perrh erortheyearedded3lMarch
2023, The pavmenr of Divideid issubjed to apprcva ofrhe 5harehotdersat the ensuing Annu:t
Genera Meet nsoathe companY.

9, Therlsuresforrhequafreranded3lMarch2023and3lMarch20z2arebatan.tnsriEurdsbetween
audired risures in resped of the ru lfinanc a yearand the pub ished year to data rsures upto the
rhkd quarter ol the respedlve finan.la yea6. Aso, the ficures up to the end ofthnd quarter had
on y been r.viewed and noisubjeded ro audit

10. Figures for the prcvious Oeriod/year have been re96uped and rectassfied to confotr b $e
ca$m6tion of current pe.iod whercver neesary.

For Maithan Alloys Umit€d

&'it
ctratrmin a rLranaqi"q oiruto.

<"}{
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1l
The Secietary
The Cal.utta Stock Exchange Limited
Z Lyons Range
Kolkata 700 001

Sc p code:10023915

{nn"nalloys ttd
ISO 9001 : 2008 COMPANY
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Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bantua-Kurla Complex,
Bandrd tF). \4umbai - 400 0ll
Scdp code: MAIEA.NALL

Sub: Declaration under Regulation 33(3)(d) of the Secudties and Ex€hange Board of India
(Listing Obligations and Disclosue Requirements) Regulations, 2015.

Dear Sir,

Pursuant to ile provjsionr of Regulation 33(3)(d) of the Secuihes and Exchange Board o{ lndia
(Listing Obligations and Djsclosure Requirements) ReSulations, 2015, we hereby dedare that Auditor's
Repolts as submitted by M/s. Singhi & Co., Statutory Auditorc, on the Audited Standalone al]d

Consolidated Fina]lcial Results for the financial year ended on 31s Mardl, 2023 are with un-modjJied
opinion.

This is Ior your inlormation arld records.

Yours faififully,

For Maithan Alloys Limited

S. C. Agarwalla
Chairmdn & \4rJging Dire.hc'

cc: The Coryorate Relationship Department
BSE Limited
1st Floor, Rotunda Building, P.l. Towers
Dalal Street, Fort Mumbai 400 001.

Scrip Code: 590078

Works : Unil-l : PO Kalyaneshwarl- 713 369, Dist Paschim Bardhaman (U/bst Benoal)
Unt-ll : E Pl.P, Bymihat, Dsl. Ribhoi,793101 (Lleghalaya)
Unli-lll P ol No. 42 & 43 APSEZ PO Alchutapu.am, Disl. Vlsakhspatram -531 011 (AP)
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