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Sub· - Outcome of Board Meeting_ held on 24'h May.2014
1

Dear Sir,

The Board of Directors of the Company in Its meeting held on
24th May,2014, has considered and approved .inter-alia the
following:

1 Audited Financial Results for the year 2013-14

2. Recommended Dividend on equity shares @ Rs 6/- per
share (120%)

Submitted for your information and records

Thanking you,
Yours faithfully,
For MAHARASHTRA SEAMLESS LIMITED
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AUDITED FINANCIAL RESU03 FOR THE QUARTER & YEAR ENDED 31ST MARCH 2014

PART t

i'Cltliculers
<Rs Laes)

Standalone Standalone 1 Consolidated
Quarter Ended Yeer Ended Yectr Ended

31 Me 14   31 0 p-13   -21-MgL11_J]-bigr 14   31 Mgr 13   '31 Mar 14      31 Mar 13Audited Ungudged Audled Audited
1 Income <rom opergtions

1a  Net Sales /  Income from Opentions INel of excise duly} 32665 26678 32,870 120517 172201 120 830 112935
b  Other Operabng Income
Total Incomokom operalloni (Net) 32 665 26 678 32870 12077 17220 120830 172935

2 I
0    Cost of mateliols consumed 22 953 19793 17875 81653 119277 81 652 1

'.

b     Purchase of Stock In tracie
c      Cnonge dinventones of finished goods  work inprogressandslockin 1

tfode 1155 [769) 7,334 3855 1288 3,855 l

d Employees benefits expemg 862 1005 823 3977 4371 404 4464
e    Depreciation and amodsation expenses 867 937 934 3695 3653 3,712 3791
f Other Expenses 6210 5232 6713 22,248 30175 22 320 30 50
Tolal Expemes 32047 26198 33,681 115428 168764      i     115545 159 548

3    Proft frgm operatiom belore other Income 'linandal colls and exceptional
Ilem, 1 121 618 480 (8111 5089 13437 5285 13389

4    Olher byrne 2 224 1909 2699 6321 6,951 6391 7,046

5 Prom frorn crdinary activltles before flngnclol CostS and excephonal Ilerrs
13*41 2842 2389 1888 11410 20388 11676 20435

6   finance CoW 135 59 91 273 557 747

7     Peolit Nom eid,nary activities after finance corts 64,1 I,efore eXcept;or¥al Items
45-61 2707 2,330 1797 11 137 19 (9 19 680

8   bcegliongl Items
9   Prclit from Ordinoty Act,vitte$ before Tax (7+8) 2 707 2330 1 797 H 131 19 19688|

10  To, 6£,emes  Current /Earlier Years 558 486 (2341 2304 37 5757 |
1 MAT dreclit Entitlement 18 181 12601 142$) 11 1371 {4 1381 (4251

DefeTTed 128 5 833 258 1,110 259 1,108

11    Net ProQI from Oidinary Activities after tax 19  10} 2839 2099 1 623 9712 15332
12  Extraord,nary Items Inet 01 tax expenses 1 1

15248

13 Net Profit for the perod 11 1  191 2839 2099 1623 9712 15332 75 15242

14 Share of Proht/(Loss} of Associates 151

15  Minomy IntereM

16 Net Profit after Tax  minority interest Ond $11(,re ot prolit/110,51 01 Astociotes 10152
„ M]8 Ya 121&11)3110;e .upnintrui.evplueutia 0/ euuM 5414 4 4-3; 4#,  414 3 327 414 -21

18  Reserve. excludinil revaluation reserves 217823 216783 218552 215   '

19  torr,ir g per $#gle (BPS) 11>etore'& after extra ordinary items)
Bosic/Diuted Earning Per Share Not Annuallsed (Rs 1 409 306 230 1398 21 74 14 61 21 62

P.ART 1
A   PARTICULARS OF SHARE HOLDING

21    Pbblic shareholding t

Ne  *! Sh¢Rd 29098437        29 474 536       31  353  101         29 098 437        31  353  101         20 0,8 437 31,353101 1
Fercentgge of ShareholdIng 4261% 4293% 444336 4261% 4445% 4261%

444516      
2   P,omoter; and Promoter Group Shoreholding

01 Pisdged/Encumbered
Number of Shares NII NB NII NII MIl Nll Nil I

Perceniage of Shores las a % of the total sharehold,ng of promoler and NA NA NA NA NA NA NA
2Ipromoter groupl

Percentage of Sharet las 0 % 01 the told share capital of the Conipanyl NA NA NA NA NA ti A NA
6

bl Non encumbered
Nurnber of Shales 39 184687 39184687 39180321 39184687 39180321 39184687 39180,321 1

pereer'11000 ef Shares las a % of the total shareholding of promoter and 100% TOM 100% 100% 100% 100' too%
promoter gmvpj

Pezonlage of Shoes las o Z of the total share capital of the
Companyl 5739% 5707% 55.55% 5739% 5555% 5739% 5555%

Parilculars

8   INVESTORS COMPLAINT

PendinQ 01 the bemnning of the quarter *

Received cludng the cluarter
1Ditposed of during the quarter

Remaining unresolved d the elld Qi the quarter
1

 

1
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    I,WISE REVENUE, RESULTS & CAPILAl IMP 'OYED
Paritel,1 rs -76 ne -

Standalone ConielidatedQued&, Ended .,Year Ended Year Ended31 -Mar-14 31-Dec.13 31·Mar·13 -5178gr-14 I  abMar.1 3   ' 31·Mar,14      31-Ma ·13Budited Ungudlt.41 Segment Revenue Audited Au Ilod
a  Stael Pipes 1 'tubes

32.454 24.253 32.512 118,834b  Power - flect,icity 170,330  i    118,834
211 170.921425c  Othets /Unallocated 358 1.683 1.871 ' 1.6832,224                1.909, _         2.699 1,871Total Income 6.321 6.951 6.70434,889 28.587 35.569      126,836 7389less,  Inter  egment revenue 179,132  .   127,221 179.95+
1621 141 66 545 743 545 743

34,951 28,446 35,503 126.293 178.4092 Segment Results: Profit before law and interest (EBITI from each Segment 126676 179.238

a Steel pipes & Tubes
54I 307 41.0341 4.151b  Powm - Elegmcity 12,227 4,135 1289977 173 223 938c  Others /Unallocated 1,210 938 1.2102.224 1,909 2.699 4,321 esi 6.603

Total 2.842 2.389 1.888 11,410 0.388  1 11.676
7,128

70,435Less: 11  Interest & Rngncial Chgfges
I35 59 91 273 614 557 747ri)  Other Unallocable Expenditure

Total Prom Before Tax
2.707 2.330 1,797 11.137          ·  19,774     1        It,119 19.6883   Copital,Employed lexcluding Revaliation)

ISegment Assets -Segment Uabilties)
a Steel Pipes & Tubej

119.681                122,570              134.870              114.681               134.870              119.681                   134,806b Power- Electtlcity 7.814 8.048 8.019        7.814 ©19 7.814          8.019c Others /Unallocated
102.730 98.531 87.059     ·102.730       81.059,  '  103.510, 88,317
230.225 229.149 229948 230,226 229,948 231.005 ' ' 229,142Less: Unall©cable babillites· A sets 8.988 5,457 9,638 8.988 9.638 9,009 9.638

Total     221 237 22AW;              Wom              721  731        '     rAWn              Mt  99£.  i--ifIL1 lilli  lillI'.'111111 1"-I
31·Mar-14      31.Mer-13    ' 31-Mar·14         31-Ma,-13STATEMENT OF ASSETS,& LIABILITIES

A. EQUITY ANDUABILTIES
1- SHAREHOIDBRS' FUNDS
a. Shore Cooital 1414 3.527 3.414: 3.527t. Reserves and Surplus

217.823      216.783   ·  218.582 215977©, Re.olootion Reser/e
57,873. 6/3/2 57,873 61.*Sd. Money received against share warrants

Sub-Icial · Shereholders' Funds 279,110       .  ' 242.272
-

279.869 281,4672, Shore 6pplkollon money pending allotment
S.  ine,ity Inieted  . .-'.,

4. Non. Current dabilities
,a- Long ·term Borrowings 54 83 330' 367
b. Defe red tax Uabilitiet INell 7.309        7.050 |       7,307 7.018
c. Other l.of·,£ term liabilities 4.950        5.736 |       4.978 5765
d, Long tefrn provisions 4
Sub·101*1 ·Non -Cu,rent klabllme$ 12.313       12.869 12,624 13.184
S. Current Uabditle$
a, Short -term 80/TOWIng,

697 380      12.717       /14.080
b. Tmde Payables

14,623            3,844           14.t70                4,156      10. Ofher CUITent liabilities
8.696       10,205   ,    8.723 10;282

d. Short term p ovisions 636        951 636
951   . I

Sub total  ·  Couent LigbililIes
24,652       15,380       36,744         ·29.449

TOTAL - EQUITY AND LIABILITIES
316.075                  3 IQ, 1_        ''329.239                         324.120             |B. ASSETS

I1. Non · curront d$$911
[a. Fixed Assets Including Revaluation 124.8)2      130.671 126.542 141,035   b. Goedwill en donsolidatloh

Q. Non. cu,Tent inyestments 10.979     ' 13.102       24.549         17.398    '
d. Defetrecl tax assets (NeY
e. 1.0119 - terrn loans & odvances 8,745 8.884 8.612

8.726.   t. Other non cvment asset<
Sub · total · Non current 03$01$ 144.536      152,657      159,703        167 159 '   32. CuNe# 0$$.b
a.Cumentinvestments 58.801-           56.,514  |           56,801                 56,614        
b. Inventories 43.521       51.329    ·   43,521 51.401c. Trade Recelvables

34.192       32.135    .   34,243         31,848    2d, Cash and Gwh equivalents
2.927 783    -    3,592 1.267    X

ie. Short - lemllogm & 06'lonces 30,480 16,465 27.752 15,288f. Othercurrentassets
1.618 518 1.627 543

Swb - WaI · CUIT,nt guiets
171.639      157,864      169.536        156.961     TOTAL · ASSETS 316,075 3fO,521 329.239 324.120

Note,$: i

1 The gbove financial results were reveiwed by the Audit Committee and approved by the Boord of Directors al ils meeting held on 2dth Mm 2014.2 The Beard of Director, ietommended a dividend @  Rs. 6/- per ihare ter Ihe linancial year ended 31,1 March 2014 on eqvity shares 01 Rs. * each3 Outing the quorle4. the Company has extingushert  376.099 equity shares. Consequently a sum of Rs.  18.8010cs hal been reduce<1 from shore capital & Rs. 601.37   loc  has been          redy©ect trom Seovri lel.Fremium, The Componys' buy back of shares wos cornp ted on 7th Apdl 2014. Told No. 3333·794. Ectudy Shares  were bous;htback .
4  Figu eis for the quoner ended 3151 March 2014 are the balancing figures between Audted tioutes 01 Inancial yeor ended 314 March 2014 & publihed figures upto th!rd quarter        I, of the nnanclat year
5 figures lot the previou, perods have been re.grouped / rearanged / recast to make them comparable with the ligures of the cultenl peliod.

For Mallar63hlm iedmless Llmiled      

»14 1C/.4-
D P JINDALpie<:e  : Ouregon
CHAIRMAN i

Dated  . 24th N ay. 205 4
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