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Dear 5ir,

The Board of Directors of the Company in its meeting held on &'
August, 2014 has considered and approved ,inter —alia the following:

1. Appointment of Smt Roma Kumar as Additional Director of the
Company :

2. Un-avdifed Financial Results for the quarter ended 30th June
2014.

We are dlso enclosing herewith a Copy of Limited Review Report issued
" by the statutory audilors of the Company in terms of Clavse 41 of the

Listing Agreement of the Stock Exchange, pertaining to Un-avudited

‘Quarterly Financial Results for the quarter ended 30' June, 2014

Submitted for your information and record.
Thanking you,

Yours faithfully,
For MAHARASHTRA SEAMLESS LIMITED.

Enel. As above.

CC: National Stock Exchange of India Ltd.,
"Exchange Plara”, C-1, Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051
Fax No. 022-26598237/38/347/48
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UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE GUARTER ENGED 30TH JUNE 2014
ﬁﬁ 1 ) . {Rs. Lags=]
Farlowiars Quarter Erded Year Ended
30-Jun-14| = 21-Mar-14 30-Jun-13 31=phar14
L, Auditad
1 |ingamie kom operatiens
o. Ned Sales / Income from Qperalions [Met of cxcise duty) 26,900 32,465 32.735 120,517
b, Other Operaling Incorme - . - -
Total Income from opetations (Med) 26,700 32,6635 32,735 120317
2 |Expenzes
a. Cost of matedals zonsumed 22,601 22,953 17.078 61,653
b, Purchoge of Stock In rade ; - - .
c. Chahge of inventoriss of finished goods. wark in rogress and sleck in trade
{3,219} 1,135 3,280 31.855
d. Employeos benefits exponses 1.000 B67 1,119 7
2. DPepociafion ang omertizalion oxpenses 980 847 244 3.495
1. Olher Experses ' 5731 6.210 5972 22,248
Tolal Expetises : 26,393 32,047 30395 115,478
3 |Proftit Trom) cperations befora other income, finansial costs and avcaplional ' ,
Iterng (1-2) 507 418 2,340 5,089
4 JOhar Incorme 2,120 2024 1194 432
5 |Profit from ofdinary ocfiviles before finaneisl casts and exceplional Hems |3+4)
2,477 2,447 3.534 11,410
& |Finznce Costs b 135 kL 73
7 Profit fror erdinary activities after finance costs but betarg exceptienal lfoms [
8) 2,563 L.707 3,48 1137
& |Exceplional ltems ) - | . - -
7. 1Peofif Trom Qrdlinary Activities belons Tax |7-+8} 2,563 2707 3,481 11137
10 | Toax Expenses s 1132 723 1,428
W [Met Proft from Qrdinary Activities after fax (5-10) 2.248 2839 2758 .72
12 [Extroocdinary Iterms (net of tax expensos) - - - .
+3 [Met Frofil {or the perind {11-12) 2,048 2.83% 2758 9712
14 {Paid up Equity Share Capilal (Face Yalue af 75, 57- each) 3,350 3414 3517 3414
15 |Reserves excluding revaluolion resenves 217,873
1& {Earningg por Share (FPS] (before & atter exlig ordinary ilems)
—. A Benic/Dilvted Eaming Per Share Mol Annualised (Rs.) 3.24 4,07 332 1358
PART - |1 , ) B o
A |PARTICULARS OF SHARE HOLDING .
1 [Pubiic: sherohaldineg:
- Mo, of Shares . 27814237 | 098437 | 318330 2%9.098.437
- Percenluge of Sharehaiding : 41 .52% 4281 44307, A2.41%
2 tPromoters and Promoter Group Shareholding:
a) Pledged/ Encumbered
- Nurnbzr of Shores Mit il Nil MR
: Percentage of Shares (as o % of the total shueholding of promoler and M.A. MNA, MN.A. MN.A.
prometes group)
- Pergentage of Shares [as o % ol 1he iotal share capilal of the Company) NLA, MLA. M.A. NLA.
bl Non-encumbered
- Numibrer of Shares 39,184,687 | 37184487 1 40104 487 3%, 184,687
- Peicentage of Shares {as o % of The latal harehedding of promater and 100% 100% 1005 1007,
promoter groups)
- Fercentage of Shares (¢s o % of the total share capital of 1he
Cormpreary) LR A 57.39% 55.70% SEW R
N Podiculars i
B [INVESTORS COMPLAINT
Pending ai the baginning of the quarter -
Roceived during the quarter -
Disposed of during the quarter
Remoining untesoived at the end af ha quarter
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SEGMENT WISE REVENUE, RESU(TS & CAFITAL EMPLOYED
Parfleular ___ Standalone Handalene |
. Quartet Ended 4 Neor Ended
30-Jus-t4|  31-Mar-14]  20-Jun-13 31-Mar-14
L . . Avdited
1 |Segment Revernuo
a Steel Pipes & Tubes 26441 32,454 32,748 118,834
1 Fowoer - Blechicily 451 211 487 1,683
¢ Others /Unallocated. | . 2170 2,224 1194 | £.331
lolal Income 29020 34,809 33931 124,838
Less: Infer segpnent revenyo 140 (62) 193 545
25,860 34,951 33.735 126,293
2 |5agment Results : Profil bofore tax gnd inlerest {EBIT) from eqch Segment
a Stesl Pipas L Tubes 232 =41 2024 4,15
ta Fowar - Blechicly , 275 77 316 vaa
< Othens /Ungllocated 2,170 2,994 1,194 6,321
Total 2627 2,842 3,536 11.410
Less: i) Interest & FBinanclal Charges b4 135 55 73
i} Other Ungllocable Evpenditure - - ot -
Totol Profit Belore Tax 2.563 2.707 3481 11,137
3 |Capital Emptayed {Excluding Revaluation)
[Segment Assets - Segmant Uabiities)
o Stec] Fipes & Tubios 121,478 119,681 128,192 119,681
b Power - Fleclicity 7.450 7814 183 7.9%4
< Othens /Unallocated 100,738 102.730 46,655 102,730
279.504 0,225 23303 230,725 |
Leiz ! Unallocable Liaklilios - Assets 8,838 B.788 10,381 £.588
L] -,y T LiL,umr Ll ladald
Motes B
1\The: above financial rosulis were ieveiwed by the Audit Comrmitlee and uppraved by the Boord of Directors of #s meeting held on éh
August, 2014 and have undergons “Limied Raview" by the Statutory Auditers of the Carmpany.
210uring e guarter, the Compaony has extinguished 1,283 498 equily shares. Cansaquently o surm of Rs. 44.17 tacy hos been reduced
frorn shere capltal 4 Rs. 270368 laes hos been reciyged from Secuifies Brenmium, Tha Companys' buy back of sharas was completed
an 7ih Aprl 201 4. Tebal Mo, 3,533,796 Equity Sheres were bought bock .
3T Liaksility/ Brevision wiitten off i based upan the estimated tax computglion far fhe whole year and excoss/shord provision will ba
adjusled in the lest quarter. Tex expense camprise of current lax, defefred fax fobilites/assels and MAT Gredil entiflernent, it ary,
4[Dapreciation has been computad on the basis of the exisling pollcy of the compainy boing followed upto 31st March 7014, The
Companies Ac| 2012 reqguires astirmation of remdinlng vielul ffe of aisels, and the cemputation tor the same i in process. The diffzrence
batwean the curent and rovised computation, if any, will be recognised in the sutscquent quarers,
5|The Company has acquited o 20% stake Iheough its subsiciany in UAE I an ifon-aee oring with dedicated Ingistics Infrastucture in Amapa,
Brazil. he Invesiment s in Gn operaling awvel COMPiSing on opercing iron-ore mindg with complele logkslic support consisling of @
raltway ing from ihe plon! fo the por along with a jock-up por {which is expected lo be compleled in Septerntzer 2014), This
combination provides an integrated rlay with a rnuch reduced lovet of uncertainty and would help the Compaony in mitigating risk.
&|Depatment of Commerce of United States of America hac infliated an bwestigation agains! nine counties, including India forimposilion
of anti-dumping and counlervaiing duties on impons of il Country Tubular Goods [LCTG] inte fhe counly, The Company hay songly
-{defended |his investigation and was levied enty 2.05% anti-durmging duty (etfeclivoly NIL duty] & 5.67% caunterveling duly giving the
Company a compelitive edoe over ils dormestic and infermatisnal comjetiion who were levied dutias renging bolwesn 10% to 118,
Final heating ¢f United Stotes Intermational Trade Cornmibsion {USITE) is expectad by end of August 2014,
7 [Fiqures for the: pravious pediads have been re-grouped / reananged / recast fo meke them comparatsle with the figures of the curent
pariad.
For Maharashiro Seamiess lHimited
[y
édﬁ ;ﬁ].qn_.d.g@w @.(f.w
Ploce : Surgaon [2. 7, Jingdal
Dated : 6th August, 2014

CHAIRMAN
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Kanodia Sanyal &I Associates

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT ‘

Ta, |
The Board of Directors, :
Maharashtra Seamless Limited '
PFipe Nagar, Villege-Sukeli, ’ ‘
NH-17, BKG Road, Taluka Roha

Distt: Raigad 402126 (Maharashtra)

We have reviewed the accompanying statement of unaudited financial results of M/s MAHARASHTRA SEAMLESS
LIMITED, for the quarter ended 30.06.2014, prepared in pursuance of Clause 41 of the Listing Agreement, except
for the disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group Shareholding” which
have been traced from disclosuras made by the managemeant and have not haen audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors/ committee
of Board of Directors. Qur responsiﬁility is to issue a report on these financial statements based on our review, ‘

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Engagements to
“Review of Interim Financiol information performed by the Independent Auditor of the Entity” Statements issued by
the Imstitute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate asurance as to whether the finangial statements are free of material misstatemant. A review is |
lirnited primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus !

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable aceounting
standards as specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {(Accounts)
Rules, 2014 and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Attention Is drawn to note no 4 in reference 1o non-compliance in current quarter of new depreciation rate as per

schedule |l of Companies act 2013 applicable from 1st April, 2014, which Company propose to follow in subsequent
guarters.

For Kanodia Sanyal & Associates.
Chartdred Accountants
FRN 00839§N ‘

{Pallav¥umar Vaich]
Partne

Membership Numhber 508751

Place: Gurgaon
th

Date: 067 August, 2014 ‘

1320, Ansal Tower, 38, Nebru Place, New Delhi - i 10 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax : +91-| |- 41000897, E-mail : kanodiasanyal@gmail.com




