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BSE LIMITED
CORPORATE RELATIONSHIP DEPARTMENT 1
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ROTUNDABUILDING, PJTOWERS,DALAL STREET, FORT,
MUMBAI - 400 001
Fax No. 02.2-22723719/2037/39

Stock Code : 500265
Skrip ID : MAHSEAMLES

Dear Sir,

The Board of Directors of the Company in its meeting held on 6'h
F.

August, 2014 has considered and approved ,inter -alla the following:
 

1. Appointment of Smt Roma Kumar as Additional Director of the
Company

2. Un-audited Financial Results for the quarter ended 30th June
2014.

We are also enclosing herewith a Copy of Limited Review Report issued
by the statutory oudilois of the Company in terms of Clauge 41 of the
Listing Agreement of the Stock Exchange, pertaining to Un-audited
Quarterly Financial Results for the quarter ended 30'h June, 2014

Submitted for your information and record.

Thanking you,

Yours faithfully,
For MAHARASHTRA SEAMLESS LIMITED.

0«Se.3--
CC: National Stock Exchange of India Ltd.,

"Exi:.hai,g  Pla7a", C-1, Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051
Fax No. 022-26598237/38/347/48
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CIN - L99999Ml·11988PLC080.511.5UNAUDITED (STAN6AIONE)-FINANCIAL RESULTS FOR THE QUARTER ENDED BOTH JUNU 2014

PART · 1
 Rs. L=cupartlcul t  Quarter Ended Year Ended

30:Jun·14 31-Mdr.14 30-,lun-13 @1·Mar·14
AuditedI Income led,m operation.

a. Nel Sales /  In©vme from Operations INel or cxcise duly) 26·900 32,665 32.735 120.517b. Other Operaling Income
Totallneame from ope *tions (Nel) -26900-JZ.665 32.735 120.517

2 We
a.   Cost of matelioli consumed

22,40/ 22.953 39,078 8;.653b.   Purclici e of Stock In 110dc
c.    Change of inventolies of finished goods. work In progress and $lock in trade.

13,9191 1.155 3.980 3.855d   Employcos benefits eKpcnses LOW 867 1.119 3977e.   1)eplociation 01,4 rimortiscition 0*penseS 980 867 946 3.695t.   Olher Expeik,05
4731 6.210 5,972 22,248ToMIExpe ..

26,393 32.047 30.395 1 IS.4283   Protil I,Vm opercltion:· before othei income. finon¢ial costs and execptiont
Itent (1-21 FAi) 618 2.340 5,089

4   Olher Income
9.120 2.224 1.196 4.3215    Plold Trom oral„ory acrivltles hotore financiol costs and exceplional lien'Is 13*41
1627 2,842 3.536 11,410

6 Finance (0515 64 135 5S 273
7   Profit from wdinary activitics ofter finance cosls but belorc exception*I Iloms {5-

81
2.563 2.707 3.481 11.137

8   E*(:eplional Itern 
9    Pcolil from Ordinary Activitles belore Tax 17 +81 2,563 7.707 3,481 11,137
10  BA  penses

315 11321 723 1,425
1 1   Net Prom from Ordinary Activlt;e3 atler tax {9-toI 2.248 2,839 2,758 9.712 1

12  8:tiowdinow Item$ trlet of  ax expensos)
I

13 Net Prolillorthe period (11-12)
2,2.48 2.839 2,758 9.7/2

14  Paid up fcwity Share Copilot IFace volvo 01 Rs. 5/- efich) 3,350 3.414 3,517 3,414
15   Reselves e*cluding revolualion reservew

2.7.823
16  Eamirig Kir:r Share (EPSJ (br.lore & afte< e*a edna,yile,ng

- 30$ic/Diluted Fornirig Per S,hare Nut Annuollsed IRs,}         - 3.24 4,09 j.9,1 13,98
PART- 11_..
A   PARILCULARS Of SHARE HOLDING
1 Public Khoioholding:

No, ot Shares 27.814.239   29.098.437   31.163,311 29.098.431
- Pecce,),pgr of Snoreidding 49 .5296 42,61% 44.30% 42.81%

2     Promotefs find Promoter Gioup  Sharelioldifig;
a) Pledged/ Encumberod
- Number of Shoref N" NII Nil Nil
· Percentage 01 Shares (as o % of Ihe total :hutcholding ot promoler and N.A. N,A, NA. N.A.promoter groupl

Pe,Gontage ot Shores las a % 01111( total sncire eapilal of the c-air,ponyl N.A, N.A. N.A N.A.

bl Non-encuiribered
- Number of Shares

39.184.687   39.184.687   39.184.687    39.184.687- relccnlage ot St,gres (as a % or Ihc lotal shorelidding of pronloter ond 100% 100% 100% 10OYplornoter Umpt
- Percentage of Shares 10$ 0 % of the r©:01 311ore capitol or Ihe
Comporwl 58,48% 5739% 55.70% 57·37%

PerS:ulars
B   INVESTORS COMPLAINT

Periding al me bcginnino of the quarter
Received during the quorter
Disposed 01 during the quarter
Remciningu.nresolvcd at the end of Ihe quqrter
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 GMENT WISE REVENUE. RESULTS
& CAPITAL EMPLOYED

Perileul.rz
Stand6lone . Slandatent-1
Quode Ended ye., EKded  I

SO-Juh.14      31-Ma,-14       30.JMT,-13 __ ].M=441
Awdited1 Segment Revenue

a Sieelripcs &lubeg
26.441 32,454 32.248 118,834D  rowor - Electiicily

45'1 2ll 487 1,683c Others /Unollocated
2,120 9,224 1.19*. 6.321lotai Income

29,020 34.889 33.931 126,838las:  inter seginenl revenue
160 l62j 193 545

28.860 34.951 33.738 126.2932    Segment Results: Prom before tax orid inlerest {liBITI from each Segment
a  Steel Pipes & mbes

232 541 2.024 4,151b  Power - Blect,idly
275 77 316 938c  Othea /Undlocateli

2.120 2,244 1,196 6.321
Total 2.627 2,842 3,536 11,410Le&5: 11  Interest & Financial Charges

64 135 55 273
'11)  Other Urdocable 2*ganditure

Told Proilt Berorc Tax
2.563 2,707 3.481 11,1373   Capital Employed (Excluding Revoluatiobl

ISeor,Vent Assets - Segment Llobililies)
Ci Stee| Pipes & Tutics

121,178 139,681 328,192 119,681b  Power - Fleclricity
7.690 7,814 8.153 7.814c Othery /Unallocated

100,738 102.730 96.655 102,730

229.606 9.30,225 233,030 230,225Less Ur,O!locable Liobililies - Asset'
8,833 8.988 10,381 8.988

No e. .....,. I. '..i

I The. 0*ove financiol results were Icveiwed by the Audit Committee and approved by tlic Board of birectots 01 its meeting held on 6thAuggft. 2014 and hove undergore -Urnted Review" by the Stolulog Avdi*615 of the Co,i pony.
2  Duting the quarter. the Company has extinguished 1,283.498 equily Ehares. Corisoquently o sum  of Rs. 64.17 lack has been reducedfrom sh/*e capual & Rs. 2.703.68  lacs hos been redvs*d frorn Securities Premium. lhe Comporiyf buy back 01 gharos was completeeon 7th April 2014. Totol No. 3.533.796  Equity Shores  were bought back .

3 Tax lioblrltyl ProvEion wlitten off is based upon Ihc estimated tax compulglion for the whole year ond excess/shor provlsioA will beodjusled in the 141 quarter. Tox expense con:pri,c of current lox, defened lax liabilitle$/asscls and MAT Vedil entitlement. i: or,y.

4  Depreclatim hos been coinputed on the tiouis oi ine exi·,ling policy (>T Ihc comptirty bcing followed uplo 31st March 2014. ThoCompanies Acl 2013 requitcs estimation 01 remaining wieful life o{ a: el £ and the computation tor t he. :,gme 15 ki process. Tt<e. d feencebetween the current and rcvised compulalion, if ony, will be recogr,iwd in trle $vbscquent quaile,3,
5 The Company has acqutted 0 20% stake lt,re,Jgh its cut#:,idigsy in UAE iri on iron-ore ,#ric with dedleetted loghtics Introstiveluie m Amopo.Brazil. 111% Inve Iment is in or, operating 093:1 comprising gn operating iron-ore mide wilh complete iog#lic support con.i.ling of orailway liric kom tile plonl to the port olong will, o jock-up port (wllich is expected lo be completed in Septemt>ei 20141. Thisarnbination provides an inVegfated play wlth o much reduced 1 ;vet of uncerlointy and would help the Col-nporly in miligating risk.

6  Department 01 Commerce ot Unitcd State  01 Arnerica had irilliated on invusligation ugei,51 nine countlie, ir cluding India for im/,wilionor anti-dumpirio and couritervailing dutie. on imports ot Oil Country Tubular Goods (OCTO) into ihe COIJAlly, The Company hot, stiongly
. defeinded this invest;golion and waE tevicd enty 9..05% anti-dun·,pii,g duty ietiectivoly NIL duty) & 5.67% countervaning duly giving 11·,eCompfiny a compelilive edge over ils domefliti orid internotiorial compatilors who were levicd duties ranging bclween  10% 10  118 .final hearing of United States Inlcrnational Tradc Commlsion (USITC) is expected by end 01 August 2.014.

7 Figures for the provious periods hove been le·grouped / reortanged / fecost to make thern comparoble wilh the figures ot tlie curientperod.

For Mohoro4hlro Seamless Limiled

- a, L--/46 #4   A«/ 2 8,9  _, z;  .U   V
Ploce: Gurgoon D.F, 1kidalD(]ted : 6th August, »14

CHAIRMAN
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101·nodluisallyaf  el, Associates
CHARTERED ACCOUNTANTS CA-

LIMITED REVIEW REPORT

To,

The Board of Directors,
Maharashtra Seamless Limited

Pipe Nagar, Villege-Sukeli,
NH-17, BKG Road, Taluka Roha
Distt: Raigad 402126 (Mahamshtre)

We have reviewed the accompanying statement of unaudited financial results of Mi's MAHARASHTRA SEAMLESS

LIMITED, for the quarter ended 30.06.2014, prepared in pursuance of Clause 41 of the Listing Agreement, except
for the disclosures regarding 'Public Shareholding' and 'Promoter and promoter Group Shareholding' which

I,ave been traced  from  disclosures  mide  by the manBeement Bnd have not been audited by u:. This statement

is the responsibility of the Company's Management and has been approved by the Board of Directors/ committee
of Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Engogements to

"Review  of Interim  Financial  information  performed  by the  Independent Auditor of the Entity"  Statements issued by 1

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is
1

limited primarily to inquiries of company personnel and an analytical procedure applied to finar,cial data and thus
provides less assurance than an audit, We have riot performed an audit and accordingly, we do not expfess an

auditopinion.

Based on our review conducted as above, hothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards as specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)

Rules, 2014 and other recognized accounting practices and policies has not disclosed the information required to

be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Attention is drawn to note no .4 in reference to non-complionce in current quarter of new depreciation rate as per

schedule 11 of Companies act 2013 applicable from 1st April, 2014, which Company propose to follow in subsequent

quarters.

For Kanodia Sanyal & Associates.
CherI:hed Accountants
FRN 00839&N

n/»/
(Pallavyumar Vaish)

Partnel-
Membership Number 508751

Place: Gurggon
Date: 06 " August, 2014 /=244)

%131
1520, Ansal Tower, 38. Nehru Place, New Delhi - 1 1 0 0 1 9 (INDIA)

- 1. :  +91- 1 -26452344, 26467214, Fax : +9 1-1 1- 41000897, E-mail : kanodiasanyal@gmail .com I
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