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Sub: Compliances under SEBI (listing Obligations and Disclosure Requirements)

Re:

Regulations, 2015
Outcome of Board Meeting held on 30th ] uly, 2025

Dear Sir/Madam,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of
Directors of the Company at its meeting held on today i.e. 30th July, 2025, inter-alia, has
considered and approved the followings matters:

1.

The Un-audited consolidated and standalone financial results for the quarter ended 30th J une,
2025. A copy of duly signed Un-audited financial results along with limited review report
thereon issued by M/s Kanodia Sanyal & Associates, Statutory Auditors of the Company, are
enclosed.

a. Recommended the appointment of Mrs. Dipika Agarwal as Independent Director of the
Company for five years from 28th September, 2025, subject to approval of shareholders.

We hereby affirm that, Mrs. Dipika Agarwal being appointed as Independent Director is not
debarred from holding the office of Director by virtue of any SEBI order or any other such
authority.

b. Appointment of M/s Ajit Mishra & Associates, Company Secretaries, as Secretarial Auditor
of the Company for a term of five consecutive years from FY 2025-26 to FY 2029-30, subject
to the approval of shareholders.

Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Master Circular No. SEB/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 is enclosed
as Annexure - |.

The meeting of the Board of Directors commenced at 12:45 p.m. and concluded at 3:33 p.m.

You are requested to kindly take the same on record.

Thanking you,
For Maharashtra Seamless Limited

H Digitall d by Ram Ji
Ram Ji
Nigam Date: 2025.07.30 15:34:3!
+05'30'
Ram ] i Nigam

Company Secretary

Encl.- As stated above
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Kanodia Sanyal I Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial Results
of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended

To the Board of Directors
Maharashtra Seamless Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of
M/s MAHARASHTRA SEAMLESS LIMITED, (“the Company”) for the quarter ended 30.06.2025 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principals laid
down in the Indian Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted procedures performed as state above para 3 as stated above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the recognition and measurement principles laid down in the
applicable Accounting Standards i.e. Indian Accounting Standards(” Ind AS”) specified under section 133 of
the Companies Act,2013 as amended , read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement. :

For Kanodia Sanyal & Associates
Chartered Accountants

Place: New Delhi
Date: 30" July 2025

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025

(Rs. in Crores, except per share data)

Sl. Particulars Quarter Ended Year Ended
Audited

No. 30-Jun-25 | 31-Mar-25 | 20-Jun-24 | 31-Mar-25
ak Revenue from operations

a. Sales / Income from Operations 1,142.86| 1,415.83| 1,150.85 5,265.90

b. Other Operating Income = r = %

Total Income from Operations 1,142.86| 1,415.83| 1,150.85 5,265.90
2 Other Income 159.71 40.22 64.71 197.24
3 Total Revenue (1+2) 1,302.57 | 1,456.05 1,215.56 5,463.14
4 Expenses

a. Cost of materials consumed 796.73 903.47 789.24 3,285.94

b. Purchase of Stock in trade e - S =

c. Change of inventories of finished goods, work in progress and stock in trade (80.97) (47.03) 5:12 3031

d. Employees benefits expenses 32.02 30.78 30.14 121.54

e. Finance Costs 0.48 0.77 0.87 2.99

f. Depreciation and amortisation expenses 24.85 25.33 24.90 100.48

g. Other Expenses 226.25 243.56 200.41 906.12

Total Expenses 999.36 | 1,156.88| 1,050.68 4,447.38
5 Profit before exceptional Items & Tax (3-4) 303.21 299.17 164.88 1,015.76
6 Exceptional Items - 2 - -
7 Profit before Tax (5-6) 303.21 299.17 164.88 1,015.76
8 Tax Expenses

Current Tax 47.26 48.35 34.83 224.30

Deferred Tax 22.09 13.37 {5.90) 3.69

Adjustment Relating to Earlier Years - (5.08) - (5.08)

Total Tax Expenses 69.35 56.64 28.93 22291
9 Net Profit after tax (7-8) 23386 242.53 135.95 792.85
10 Other Comprehensive Income

Other Comprehensive income not to be reclassified to profit/(loss) in

subsequent years

Remeasurement of defined Benefit Plans (Net Of Tax) 0.05 0.16 0.02 0.22
11 Total Comprehensive Income (Net of Tax) (9+10) 233.91 242.69 135.97 793.07
12 Paid up Equity Share Capital (Face Value of Rs. 5/- each) 67.00 67.00 67.00 67.00
13 Earning per Share (EPS)

- Basic/Diluted Earning Per Share Not Annualised (Rs.). 17.45 18.10 10.15 59.17
14 Other Equity 6,205.92




SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED
Particulars Quarter Ended Year Ended
Audited
30-lun-25| 31-Mar-25| 30-Jun-24| 31-Mar-25
1 Segment Revenue
a. Steel Pipes & Tubes 1,126.44] 1,391.00f] 1,125.66 5,167.62
b. Power - Electricity 20.84 19.89 20.65 78.01
c. Rig 9.06 17.69 17.46 70.69
d. Others /Unallocated 159.71 40.22 64.71 197.24
Total Income 1,316.05 1,468.80| 1,228.48 5,513.56
Less: Inter segment revenue 13.48 1275 12.92 50.42
1,302.57| 1,456.05 1,215.56 5,463.14
2 Segment Results : Profit before tax and interest (EBIT) from each Segment
a. Steel Pipes & Tubes 129.09 239.72 81.07 743.87
b. Power - Electricity 14.90 14.22 14.32 54.53
c. Rig (0.01) 5.78 5.65 23.11
d. Others /Unallocated 159.71 40.22 64.71 197.24
Total 303.69 299.94] 165.75 1,018.75
Less: i) Interest & Financial Charges 0.48 0.77 0.87 2.99
ii) Other Unallocable Expenditure - - - -
Total Profit Before Tax 303.21 299.17 164.88 1,015.76
3 Segment Assets
a. Steel Pipes & Tubes 3,183.72| 3,116.02] 3,163.86 3,116.02
b. Power - Electricity 246.35 250.92 259.01 250.92
c. Rig 628.48 632.53 678.01 632.53
d. Others /Unallocated 3,283.33] 2,959.74| 2,607.55 2,959.74
Total| 7,341.88] 6,959.21] 6,708.43 6,959.21
4 Segment Liabilities
a. Steel Pipes & Tubes 401.82 321.79 569.60 321.79
b. Power - Electricity 1.58 2.01 1.55 201
c. Rig 0.05 0.26 0.05 0.26
d. Others /Unallocated 431.60 362.23 387.40 362.23
Total 835.05 686.29 958.60 686.29
Notes:
1 |The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 30th July 2025 and have undergone ‘Limited Review' by Statutory Auditors of the Company.
2 |Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision
will be adjusted in the last quarter.
3  |Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the
For Maharashtra Seamless Limitedh
vl gl
Saket Jindal
Place : New Delhi Managing Director
Date : 30th July, 2025 DIN:00405736




Kanodia Sanyal &l Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended

To

The Board of Directors

Maharashtra Seamless Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of

MAHARASHTRA SEAMLESS LIMITED, (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its share of the profit after tax and total comprehensive
income of its joint ventures and associates for the quarter ended 30.06.2025 (“the statement”)
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with
SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34), prescribed
under Section 133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India read with Circular. Our responsibility is to
express a conclusion on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under regulation 33(8) of the Regulation, to extent applicable.

4. The Statement includes the results of the entities as mentioned below:

Sl. | Subsidiaries Joint Ventures Associates

No.

I Maharashtra Seamless (Singapore) | Gondkhari Coal Mining | Jindal Pipe (Singapore) Pte
Pte. Ltd _ Ltd Ltd.

1l Maharashtra Seamless Finance | Dev Drilling Pte Ltd. Star Drilling Pte Ltd
Limited -

i Jindal Premium Connections Pvt Ltd
IV | Discovery Qil and Mines Pte Ltd.

Vv Internovia Natural Resources FZ LLC
VI | Zircon Drilling Supplies and Trading
FZE

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110019 (INDIA)
Tel. : +91-11-26452344, 26467214, 4 1000897, E-mail : admin@ksaadvisors.org




Kanodia Sanyal T Associates

CHARTERED ACCOUNTANTS

5. Based on our review conducted procedures performed as state above para 3 as stated above, nothing
has come to our attention that causes us to believe that the accompanying statement read with notes
therein, prepared in accordance with the recognition and measurement principles laid down in the
afore-said Indian Accounting Standard and other accounting principles generally accepted in India ,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended , including the manner in
which it is to be disclosed , or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial information of Three
subsidiaries located Outside India, which have not been reviewed by their respective auditors, whose
interim financial information reflect total revenue of Rs. 2.28 crore and net profit/ (loss) after tax of
(Rs. 0.05 crores) and total comprehensive income/ (loss) of (Rs. 0.05 crores) for the quarter ended
June 30, 2025 as considered in the consolidated unaudited financial results.

As per information given to us by the management of the reporting company’s JV namely Gondkhari
Coal Mining Ltd has reported NIL profit/loss in their financial results for quarter ended 30™ June 2025.
Hence, these consolidated quarter results of the Group do not include any financial information
relating to its JV. The interim financial results of the said JV are not available for reviewed. According
to information and explanations given to us by the Management, these interim financial results are
not material to the Group.

The consolidated unaudited financial results also include the Group’s share of net profit/ (loss) after
tax of (Rs. 3.19 crores) and total comprehensive income/ (loss) of (Rs. 3.20 crores) for the quarter
ended June 30, 2025 as considered in the consolidated unaudited financial results, in respect of one
joint venture and two associates, based on their interim financial information which have not been
reviewed by their respective auditors. The financial information has been prepared in accordance with
accounting principles generally accepted in their respective countries.

Our conclusion on the statement is not modified in respect of the above matters.

For Kanodia Sanyal & Associates
Chartered Accountants
RN: 008396N

Partner
Membership Number: 016121
UDIN:25016121B3MoTLMAq38H

Place: New Delhi
Date: 30" July 2025

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110019 (INDIA)
Tel.: +91-11-26452344, 26467214, 41000897, E-mail - admin@ksaadvisors.org
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025
(Rs. in Crores, except per share data)

sl Particulars Quarter Ended Year Ended
Audited
No. 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
1 Revenue from operations
a. Sales / Income from Operations 1,145.27 1,417.77 1,150.98 5,268.67
b. Other Operating Income & = L =
Total Income from Operations 1,145.27 1,417.77 1,150.98 5,268.67
2 Other Income 159.76 39.97 64.80 197.22
3 Total Revenue (1+2) 1,305.03 1,457.74 1,215.78 5,465.89
4 Expenses
a. Cost of materials consumed 799.02 904.54 78924 3,287.01
b. Purchase of Stock in trade - - - =
c. Change of inventories of finished goods, work in progress and stock in trade (80.97) (47.03) £13 30.31
d. Employees benefits expenses 32.40 31.21 30.38 122.89
e. Finance Costs 0.48 0.50 0.03 2.76
f. Depreciation and amortisation expenses 24.96 25.39 25.01 100.92
g. Other Expenses 226.30 243.89 201.78 908.21
Total Expenses 1,002.19 1,158.50 1,052.46 4,452.10
5 Profit before Share of Profit / (Loss) from Investment in Associates & Joint Ventures, 302.84 299.24 163.32 1,013.79
exceptional items & Tax (3-4)
6 Share of Profit / {Loss) from Investment in Associates & Joint Ventures (3.19) {0.37) (5.55) (13.59)
Exceptional Items = = G =
8 Profit before Tax (5+6-7) 299.65 798.87 157.77 1,000.20
9 Tax Expenses
Current Tax 47.26 48.36 34.83 224.31
Deferred Tax 22.09 13.38 (5.90}) 3.70
Provision Written Back due to amalgamation (Current Tax & Deferred Tax) - (5.13) - (5.13)
Total Tax Expenses 69.35 56.61 2893 222.88
10 Net Profit after tax (8-9) 230.30 242.26 128.84 777.32
11 Other Comprehensive Income
i. Other Comprehensive income to be reclassified to profit/(loss) in subsequent years
Exchange Differences in Translating the financials statements of foreign operations (0.02) {0.11) 0.05 1.25
ii. Other Comprehensive income not to be reclassified to profit/(loss) in subsequent
years
a. Remeasurement of defined Benefit Plans (Net Of Tax) 0.05 0.16 0.02 0.22
b. Fair Valuation of Equity Shares - (35.91) - (35.91)
0.05 (35.75) 0.02 (35.69)
Other Comprehensive Income for the Year {Net of Tax) (i+ii) 0.03 (35.86) 0.07 (34.44)
12 |Total Comprehensive Income (Net of Tax) { 10+11) 230.33 206.40 128.91 742.88
Net Profit attribute to:
a. Dwners of the Company 230.32 242.04 129.27 777.496
b. Non Controlling Interest {0.02) 0.22 (0.43) (0.14)
Other Comprehensive Income attribule to:
a. Owners of the Company 0.03 (35.93) 0.07 {34.51)
b. Non Controlling Interest - 0.07 - 0.07
Total Comprehensive Income attribule to-:
a. Owners of the Company 230.35 206.11 129.34 742.95
b. Non Controlling Interest (0.02) 0.29 (0.43) (0.07)
13 |Paid up Equity Share Capital (Face Value of Rs. 5/- each 67.00 67.00 67.00 67.00
14 Earning per Share (EPS)
- Basic/Diluted Earning Per Share Not Annualised (Rs 17.19 18.06 9.65 58.02
15 Other Equity 6,272.94




 [SEGMENT REVENUE, RESULTS & cAPITAL empLovED

Particulars Quarter Ended Year Ended
Audited
30-lun-25 31-Mar-25 30-lun-24 31-Mar-25
1 Segment Revenue
a. Steel Pipes & Tubes 1,126.44 1,391.00 1,125.66 5,167.62
b. Power - Electricity 20.84 19.89 20.65 78.01
c. Rig 9.06 17.69 17.46 70.69
d. Others /Unallocated 162.17 41.91 64.93 199.98
Total Income 1,318.51 1,470.49 1,228.70 5,516.31
Less: Inter segment revenue 13.48 12.75 12.92 50.42
1,305.03 1,457.74 1,215.78 5,465.89
2 Segment Results : Profit before tax and interest (EBIT) from each Segment
a. Steel Pipes & Tubes 129.09 238.72 81.07 743.87
b. Power - Electricity 14.90 14,22 14.32 54.53
c. Rig (0.01) 5.78 5.65 2311
d. Others fUnallocated 159.34 40.02 63.21 195.04
Total 303.32 299.74 164.25 1,016.55
Less: i) Interest & Financial Charges 0.48 0.50 0.93 2.76
i) Other Unallocable Expenditure - - - -
Total Profit Before Tax 302.84 299.24 163.32 1,013.79
3 Segment Assets
a. Steel Pipes & Tubes 3,183.72 3,116.02 3,163.86 3,116.02
b. Power - Electricity 246.35 250.92 259.01 250.92
c. Rig 628.48 632.53 678.01 632.53
d. Others /Unallocated 335287 3,033.82 2,723.34 3,033.82
Total 7,411.42 7,033.29 6,824.22 7,033.29
4 Segment Liabilities
a. Steel Pipes & Tubes 401.82 321.79 569.60 321.79
b. Power - Electricity 1.58 2.01 155 2.01
c. Rig 0.05 0.26 0.05 0.26
d. Others /Unallocated 437.70 369.29 393 41 369.29
Total 841.15 £93.35 964.61 693.35
Notes:
1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30th July 2025 and
have undergone 'Limited Review' by Statutory Auditors of the Company.
2 Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted in the
3 Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period,

Place : New Delhi

Date : 30th July, 2025

For Maharashtra Seamless Limited

ool rotad

Saket Jindal

Managing Director|

DIN:00405736
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Annexure - |

Sr. | Details of events that needs to be Information of such event(s)
No. | provided
1 | Reason for change viz. appointment, | Recommended the appointment of Mrs. Dipika
' ion; . Agarwal as Independent Director of the Company
otherwise for the term of five years from 28th September,
2025, subject to the approval of shareholders of
the Company.
2 Date of appointment & term of | 28th September, 2025.
appointment For a period of five years, subject to approval of
shareholders of the Company

3 | Brief profile (in case of appointment) Mrs. Dipika Agarwal is a MBA from the Institute of
Chartered Financial Analysts of India (ICFAI).
Mrs. Dipika having knowledge of financial
analysis, strategic management, and business
development, equipping herself with a robust
understanding of market dynamics and financial
strategies. She has experience in managing
enterprises in manufacturing sector.

4 | Disclosure of relationships between | Not related to any Director/KMP

directors (in case of appointment of a
director)
Sr. | Details of events that needs to be Information of such event(s)
No. | provided
1 | Reason for change viz. appointment, | Appointment of M/s Ajit Mishra & Associates,
j ion, ; Company Secretaries, Peer Reviewed Firm (Firm
otherwise Unique Code: - S2018DE614600) as Secretarial
Auditors of the Company.
2 Date of appointment & term of | The Board of Directors at its meeting held on
appointment 30th J uly, 2025 approved the appointment of M/s
Ajit Mishra & Associates, Company Secretaries
for the audit period of five consecutive years
commencing from FY 2025-26 to FY 2029-30,
subject to the approval of Shareholders.

3 | Brief profile (in case of appointment) M/s Ajit Mishra & Associates is a leading firm
committed to delivering quality and precision in
corporate advisory and compliance services,
reflecting its adherence to the highest standards
of professional practice. M/s Ajit Mishra &
Associates offers comprehensive professional
services in corporate laws, SEBI regulations,
FEMA compliance and allied areas.

4 | Disclosure of relationships between | Not Applicable

directors (in case of appointment of a
director)
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