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E-Communication
MSL/SEC/SE/2024-25 29th J uly, 2024

BSE Limited National Stock ExchangeofIndia Limited
25" Floor, P.J. Towers, ExchangePlaza, C-1, Block-G,

Dalal Street, Mumbai-400001 Bandra - Kurla Complex
Bandra (E), Mumbai-400051

Stock Code: 500265 Scrip Code: MAHSEAMLES

Sub: Compliances under SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

Re: Outcomeof Board Meeting held on 29th J uly, 2024

DearSir/Madam,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of
Directors of the Company at its meeting held on today i.e. 29th July, 2024, inter-alia, has
considered and approvedthe followings matters:

1. The Un-audited consolidated and standalonefinancial results for the quarter ended 30th J une,
2024. A copy of duly signed Un-audited financial results along with limited review report
thereon issued by M/s Kanodia Sanyal & Associates, Statutory Auditors of the Company, are
enclosed.

2. Recommended the appointment of Mr. Kamal Kishore Bhartia and Mr. Mohan Gupta as
Independent Directors of the Companyfor five years from 26th September, 2024, subject to
approval of members.

We herebyaffirm that, Mr. Kamal Kishore Bhartia and Mr. Mohan Gupta being appointed as
IndependentDirectors is not debarred from holding the office of Director by virtue of any SEBI
order or any other such authority.

Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with Circular
CIR/CF D/CMD/4/2015 dated September9, 2015 is enclosed as Annexure — I.

The meeting of the Board of Directors commenced at 12:45 p.m. and concluded at 3:50 p.m.

You are requestedto kindly take the sameon record.

Thanking you,
For Maharashtra Seamless Limited

Ram Ji Nigam
CompanySecretary

Encl.- As stated above
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Kanodia SanyalefAssociates
CHARTERED ACCOUNTANTS Ox

IndependentAuditor’sReviewReport
ontheQuarterlyandYear to dateUnauditedStandalone FinancialResuits

oftheCompanyPursuanttotheregulation33oftheSEBI(Listing Obligationsand Disclosure Requirements)

Regulations,2015, as amended

 

 

 

Tothe Board ofDirectors

Maharashtra Seamless Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of

M/s MAHARASHTRA SEAMLESS LIMITED, (“the Company”) for the quarter ended 30.06.2024 (the

“Statement”) attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,

read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Company’s Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurementprincipalslaid

downin the Indian Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34), prescribed under

Section 133 of the CompaniesAct, 2013 as amended,read with relevantrules issued thereunder and other

accounting principles generally accepted in India, read with the circular is the responsibility of the

Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditor of the

Entity” Statements issued bythe Institute of Chartered Accountants ofIndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whetherthe financial statements are free

of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical

procedure applied to financial data and thus providesless assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted procedures performed asstate above para 3 and other matters to in para

4 as stated above, nothing has come to our attention that causes us to believe that the accompanying

statement of unaudited financial results prepared in accordance with the recognition and measurement

principles laid down in the applicable Accounting Standardsi.e. Indian Accounting Standards(" Ind AS”)

specified under section 133 of the Companies Act,2013 as amended , rea with relevant rules issued

thereunder and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including the mannerin whichit

is to be disclosed,or thatit contains any material misstatement.

For Kanodia Sanyal & Associates

Chartered A€countants

 

Membership No. 508751

upIN: 24 508751BY ZZTSH
B5IL

Place: New Delhi

Date: 29"" July 2024
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UNAUDITED STANDALONEFINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

(Rs. in Crores, except per share data)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

si. Particulars Quarter Ended Year Ended
Audited

No. 30-Jun-24 31-Mar-24 30-Jun-23, 31-Mar-24

1 Revenue from operations
ja. Sales / Incomefrom Operations 1,150.85 1,214.81 1,222.60 5,403.12
lb. Other Operating Income - - - :
Total Incomefrom Operations 1,150.85 1,214.81 1,222.60 5,403.12

2 Other Income 64.71 43.89 33.40 141.17

3 ‘Total Revenue (1+2) 4,215.56 1,258.70 1,256.00 5,544.29

4 Expenses

‘a. Cost of materials consumed 789.24 779.66 795.46 3,249.63
lb. Purchase ofStockin trade z s * -

ic. Change ofinventoriesoffinished goods, work in progress and stock in trade 5.12 (52.52) (27.96) 36.24

id. Employeesbenefits expenses 30.14 27.24 27.48 108.62
le. Finance Costs 0.87 0.45 6.59 8.44
if. Depreciation and amortisation expenses 24.90 24.82 33.94 109.28
Ig. Other Expenses 200.41 184.30 183.74 785.99
Total Expenses 1,050.68 963.95 1,019.25 4,298.20

s Profit / (Loss) before exceptional Items & Tax (3-4) 164.88 294.75 236.75 1,246.09

6 ExceptionalItems : - - :

7 Profit before Tax (5-6) 164.88 294.75 236.75 1,246.09

8 Tax Expenses

‘Current Tax 34.83 69.21 - 219.63
Deferred Tax (5.90) 2.25 20.98 51.53
AdjustmentRelating to Earlier Years - - - :

Total Tax Expenses 28.93 71.46 20.98 271.16

9 Net Profit after tax (7-8) 135.95 223.29 215.77 974.93

10 Other Comprehensive Income

Other Comprehensive incomenot to be reclassified to profit/(loss) in
subsequentyears

Remeasurementof defined Benefit Plans (Net Of Tax) 0.02} (0.58) 0.21 0.06

11 |Total Comprehensive Income(Net of Tax) (9+10) 135,97 222.71 215.98) 974.99|

12 _|Paid up Equity Share Capital(Face ValueofRs. 5/- each) 67.00} 67.00 67.00 67.00

13 Earning per Share (EPS)
- Basic/Diluted Earning Per Share Not Annualised (Rs.) 10.15} 16.66) 16.10} 72.76)

14 [Other Equity 5,546.86]       



 

SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED.
 

 

 

 

 

 

 

Particulars Quarter Ended Year Ended

Audited
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24)

1 Segment Revenue

fa. Steel Pipes & Tubes 1,125.66] 1,191.21] 1,197.56 5,305.99]
lb. Power - Electricity 20.65} 19.20) 20.84) 774)

ic. Rig. 17.46} 16.99} 17.20) 69.30)

id. Others /Unallocated 64.71) 43.89] 33.40) 141.17)
Total Income 1,228.48} 1,271.29} 1,269.00 5,593.87

Less: Inter segment revenue 12.92| 12.59] 13.00] 49.58)
1,215.56] 1,258.70 1,256.00 5,544.29)

j2 SegmentResults Profit before tax andinterest (EBIT) from each Segment

ja. Steel Pipes & Tubes 81.07] 230.57| 189.91 1,037.11
lb. Power- Electricity 14.32] 15.26} 15.14) 54.88]
c. Rig 5.65] 5.48) 4.89) 21.37]
id. Others /Unallocated 64.71) 43.89) 33.40) 141.17]

Total] 165.75| 295.20| 243.34] 1,254.53]
Less: i) Interest & Financial Charges 0.87| 0.45) 6.59) 8.44)

ii) Other Unallocable Expenditure
 

 

 

     
TotalProfit Before Tax 164.88] 294.75| 236.75 1,246.09

3 SegmentAssets

a. Steel Pipes & Tubes 3,163.86) 3,284.92 3,361.33 3,284.92]
ib. Power - Electricity 259.01 262.26 262.15} 262.26

c. Rig 678.01] 689.68] 716.06 689.68]
id. Others /Unallocated 2,607.55) 2,228.13} 1,312.38} 2,228.13}

Total 6,708.43) 6,464.99} 5,651.92) 6,464.99]

4 Segment Liabilities

a. Steel Pipes & Tubes 569.60| 490.34 544.58! 490.34|
b. Power - Electricity 1.55 2.06| 1.31] 2.06)
c. Rig 0.05} 0.26] 0.04] 0.26)
id, Others /Unallocated 387.40 358.47] 184.15] 358.47|

Total 958.60] $51.13 730.08] 851.13]
 

1 |The abovefinancialresults were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th July 2024 and have}

undergone ‘Limited Review’by Statutory Auditors of the Company.

2 |Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjustedin the last|

lauarter.

3 |Figuresfor the previous periods have been re-grouped / rearranged/ recast to make them comparable withthefiguresof the currentperiod. Figuresfor the|

quarter ended 31st March 2024are the balancing & recast figures between the Auditedfigures in respect of the full financial year & reviewedyearto date|

|figures upto the third quarterofthe financialyear.

For Maharashtra Seamless Limited

Seber rsa!
Saket Jindal

Place : New Delhi ManagingDirector
Date : 29th July, 2024 DIN:00405736,    



Kanodia SanyalefAssociates
CHARTERED ACCOUNTANTS
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Consolidated Financial Results

Obligations and Disclosure Req

endent Auditor’s Review Report on the Qu:

To

The Board of Directors

Maharashtra Seamless Limited

We have reviewed the accompanying statement of

MAHARASHTRA SEAMLESSLIMITED, (“th

togetherreferred to as “the Group”) and its share o}

income of its joint ventures and associates for the

attached herewith, being submitted by the Parent pul

the SEBI (Listing Obligations and Disclosure Requireme

SEB! Circular No. CIR/CFD/CMD1/80/2019 date
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Engagementsto “Review of Interim Financial info!

Entity” Statements issued by the Institute of Cl

financial information consists of making inquiries,
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in scope than an audit conducted in accordance with th

not enable us to obtain assuranceth:

be identified in an audit. Accordingly,

Wealso performed procedures in accordance with th

Board of India under regulation 33(8

e
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Zircon Drilling Supplies and Trading
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e Parent”) andits su’

in accordance with the Sta
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hartered Accountants of Indi

primarily of person

entitiesasmentioned below: _
Joint Ventures Associates

“Gondkhari Cc
ltd
DevDrilling Pte Ltd.

 

  
arterly and Year to Date Unaudite

of the CompanyPursuant to the regulation 33 of the SEBI (Listing

uirements) Regulations,2015, as amended

audited Consolidated financial results of

bsidiaries (the Parent andits subsidiaries

f the profit after tax andtotal comprehensive

quarter ended 30.06.2024 (“the statement”)

rsuant to the requirementof Regulation 33 of

nts) Regulations, 2015, as amended, read with

uni

d July 19, 2019(‘the Circular’).

t’s Management and approvedby the Parent's

th the recognition and measurement principles

im Financial Reporting “(Ind AS 34), prescribed

ended, read with relevant rules issued thereunder

lly acceptedin India read with Circular. Our responsibility is to

ed on our review.

ndard on Review Engagement (SRE) 2410,

performed by the IndependentAuditor of the

a. A review of interim

5 responsible for financial and

procedures. A review is substantially less

dards on Auditing and consequently does
review

je Stan

at we would become aware ofall significant matters that might

wedo not express an audit opinion.

Circular issued by the Securities and Exchange

) of the Regulation, to extent applicable.

entioned below:

|

Jindal Pipe (Singapore) Pte

Ltd.
| Star Drilling Pte Ltd

‘oal Mining
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Kanodia Sanyal&Associates
CHARTERED ACCOUNTANTS OX

5. Based on our review conducted procedures performed as state above para 3 and other matters toin

para 5 as stated above, nothing has come to our attention that causes us to believe that the

accompanying statement read with notestherein, prepared in accordance with the recognition and

measurementprinciples laid down in the afore-said Indian Accounting Standard and other accounting

principles generally acceptedin India , has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in whichit is to be disclosed, or thatit contains any material

misstatement

6. The consolidated unaudited financial results include the interim financial information of two

subsidiaries located Outside India, which havenot been reviewed by their respective auditors, whose

interim financial informationreflect total revenue of Rs. Niland netprofit/ (loss) after tax of (Rs. 759.58

crores) and total comprehensive income/(loss)of (Rs. 759.57 crores) for the quarter ended June 30,

2024 as consideredin the consolidated unauditedfinancial results.

As per information givento us by the managementof the reporting company’s JV namely Gondkhari

Coal Mining Ltd has reported NIL profit/loss in their financial results for quarter ended 30" June 2024.

Hence, these consolidated quarter results of the Group do not include any financial information

relating to its JV. The interim financial results of the said JV are not available for reviewed. According

toinformation and explanations given to us by the Management, these interim financial results are

not material to the Group.

The consolidated unaudited financial results also include the Group’s share of net profit/ (loss) after

tax of (Rs. 5.55 crores) and total comprehensive income/(loss) of (Rs. 5.52 crores) for the quarter

ended June 30, 2024 as considered in the consolidated unaudited financial results, in respect of one

joint venture and two associates, based on their interim financial information which have not been

reviewedbytheirrespective auditors. Thefinancial information has been preparedin accordance with

accounting principles generally acceptedin their respective countries.

Our conclusion on the statementis not modified in respect of the above matters.

For Kanodia Sanyal & Associates

Chartered Accountants

FRN: 008396N)

(Palla ar Vaish)

Partner

Membership Number: 508751

UDIN: 2H508 751BIZZTTZ9O
67Place: New Delhi

Date: 29%July 2024
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE2024
(Rs. in Crores, except per share data)|
 

 

 

 

 

 

 

 

 

 

st Particulars ‘Quarter Ended Year Ended
‘Audited

No. 30-Jun-24 [31-Mar-24 30-Jun-23 31-Mar-24)
1 [Revenue from operations

a. Sales / Income from Operations 1,150.98 1,214.90 1,222.94 5,404.12
lb. OtherOperating income - - - -
[Total income from Operations 1,150.98 1,214.90 1,222.94 5,404.12

2 [other income 64.80 44.00 33.42 142.20
3 [Total Revenue (1+2) 4215.78 1,258.90 1,256.36 5,546.32

4 Expenses
fa. Cost of materials consumed 789.24 779.43 795.51 3,249.74
b. Purchase of Stockin trade - - - -
Jc. Change of inventoriesof finished goods, work in progress and stock in trade 5.12 (52.53)| (27.96) 36.23,

Jd. Employees benefits expenses 30.38 27.87 27.64 109.33
le. Finance Costs 0.93 0.46 6.60 8.47
If. Depreciation and amortisation expenses 25.01 23.82 34.42 109.72
lg. Other Expenses 201.78 185.42 183.83 787.41
{Total Expenses 1,052.46 964.07 1,020.04 “4,300.90

5 [Profit / (Loss) before Share of Profit / {Loss} from investmentin Associates & Joint 163.32 294.83 236.32 1,245.42
Ventures, exceptional Items & Tax (3-4)

6 _|share of Profit / (Loss) from Investmentin Associates & Joint Ventures (5.55) (5.10) (8.72) (22.59)|

7 Exceptional items : - - -
8 [Profit / (Loss) before Tax (5+6-7) 157.77 289.73 227.60 1,222.83

9 |Tax Expenses

|Current Tax 34.83 69.20 - 219.62
Deferred Tax (5.90) 225 20.98 51.53
Provision Written Back due to amalgamation (Current Tax & Deferred Tax) : : - -

{Total Tax Expenses 28.93 7145 20.98 271.15
10 _|Net Profit after tax (8-9) 128.84 218.28 206.62 951.68

11 JOther Comprehensive Income

i. Other Comprehensive income to be reclassified to profit/(loss)in subsequent years|

la. ExchangeDifferences in Translating the financials statements of foreign operations 0.05 0.06 (0.16) 0.82

. Other Comprehensive income not to be reclassified to profit/(loss)in subsequent
years
ja. Remeasurement of defined Benefit Pians (Net Of Tax) 9.02 (0.58) 023 0.06

lb. Fair Valuation of Equity Shares - - - 71.20
0.02 (0.58)| 0.21 71.26

lOther Comprehensive Income for the Year (Net of Tax)(iii) 0.07 (0.52)} 0.05) 72.08}

12 Total Comprehensive Income (Net of Tax) (10+11) 128.91) 217.76 206.67 1,023.76

INet Profit attributeto:
la. Owners of the Company 129.27 218.37 206.55 951.32
lb. Non Controlling Interest (0.43)} (0.09) 0.07 0.36

lOther Comprehensive Income attribule to:
la. Owners of the Company 0.07 (0.48)} 0.06 72.08
lb. Non Controlling Interest 5 (0.04)} (0.00) :

{Total Comprehensive Income attribule to:
la. Owners of the Company 129,34) 217.89} 206.61) 1,023.49}
Ib. Non Controlling Interest (0.43)} (0.13) 0.06 0.36

13 Paid up Equity Share Capital (Face Value of Rs. 5/- each) 67.00 67.00 67.00 67.00

14 Earning perShare (EPS)
| Basic/Diluted Earning Per Share Not Annualised (Rs.) 9.65 16.30) 15.41 70.99]
       15 Jother Equity  5,663.70]
 



 

[SEGMENT REVENUE,RESULTS & CAPITAL EMPLOYED
 

Particulars Quarter Ended
 

Audited
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
 

 

[Segment Revenue

 

 

 

 

 

 

 

     
 

a. Steel Pipes & Tubes 1,125.66 1,191.21 1,197.56] 5,305.99]
lb. Power- Electricity 20.65} 19.20} 20.84| 77a
lc. Rig 17.46] 16.99} 17.20} 69.30}
ld. Others /Unallocated 64.93} 44.09} 33.76| 143.20
[TotalIncome 1,228.70| 1,271.49] 1,269.36] 5,595.90]
Less: Inter segmentrevenue 12.92] 1259] 13.00] 49.58

1,215.78 1,258.90) 1,256.36] 5,546.32
2 SegmentResults : Profit before tax and interest (EBIT) from each Segment

la. Steel Pipes & Tubes 81.07] 230.57 189.91 1,037.11
lb. Power- Electricity 14,32 15.26} 15.14] s4.ggi
lc. Rig 5.65 5.48] 4.89) 21.37]
ld. Others /Unallocated 63.21) 43.98) 32.98) 140.53

Total 164.25 295.29 242.92 1,253.89
Less: i) Interest & Financial Charges 0.93| 0.46 6.60) 8.47|

ii) Other Unallocable Expenditure : : : :
Total Profit Before Tax 163.32| 7294.83 236.32 1,245.42]

3 Segment Assets

a. Stee!Pipes & Tubes 3,163.86] 3,284.92 3,361.33 3,284.92
lb. Power- Electricity 259.01] 262.26| 262.15 262.26
lc. Rig 678.01] 689.68 716.06 689.68
ld. Others /Unallocated 2,723.34] 2,350.98 1,377.58) 2,350.98)

Total 6,824.22} 6,587.84] 5,717.12] 6,587.84]
4 ISegmentLia!

ja. SteelPipes & Tubes 569.60 490.34] 544.58 490.34]
lb. Power- Electricity 155 2.06| 131 2.06|
lc. Rig 0.05) 0.26| 0.04 0.26]
ld. Others /Unallocated 393.41 364.47 190.56 364.47|

Total 964.61 857.13] 736.49| 857.131
Notes:

1 |The above financial results were reviewed bythe Audit Committee and approved by the Boardof Directors at their meeting held on 29th July 2024
land have undergone‘Limited Review’by Statutory Auditors of the Company.

2 }Tax Liability/ Provision written off is based upon theestimated tax computation for the whole year and excess/short provision will be adjustedin the
last quarter.

3. |Figuresfor the previous periods have been re-grouped / rearranged / recast to make them comparable with the figuresofthe current period. Figures |for the quarter ended 31st March 2024are the balancing & recast figures between the Auditedfigures in respect ofthefull financial year & reviewed

lvearto date figures uptothe third quarter ofthe financial vear.

For Maharashtra SeamlessLimited

Samhet Jit

SaketJindal)

Place : New Delhi ManagingDirector|  Date : 29th July, 2024 DIN:00405736)
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Mr. Kamal Kishore Bhartia
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Sr. Details of events that needs to be Information of such event(s)

No. provided
1 Reason for change viz. appointment, Recommended the appointment of Mr. Kamal

resignation, removal, death or| Kishore Bhartia as Independent Director of the
otherwise Company for the term of five years from 26th

September, 2024, subject to the approval of
shareholders of the Company.

2 Date of appointment & term of 26th September, 2024.
appointment For a period offive years, subject to approval of

shareholders of the Company
3 Brief profile (in case of appointment) Mr. Kamal Kishore Bhartia aged about 71 years,

managing enterprises with over four decades
involvedin various industrial activities primarily in
steel industry.

4 Disclosure of relationships between Notrelated to any Director/KMP
directors (in case of appointment of a
director)

Mr. Mohan Gupta

Sr. Details of events that needs to be Information of such event(s)
No. provided

1 Reason for change viz. appointment, Recommended the appointment of Mr. Mohan
resignation, removal, death or] Gupta as Independent Director of the Company
otherwise for the term of five years from 26th September,

2024, subject to the approval of shareholders of
the Company.

2 Date of appointment & term of 26th September, 2024.
appointment For a period offive years, subject to approval of

shareholders of the Company
3 Brief profile (in case of appointment) Mr. Mohan Gupta aged about 72 years, a

prominentindustrialist with over four decades of
experiencein various industrial activities.

4 Disclosure of relationships between Notrelated to any Director/KMP
directors (in case of appointment of a
director)   
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