
 

 

 
 
 

E-Communication 
 
MSL/SEC/SE/2024-25                                                                                    28th January, 2025 
 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G,  
Bandra - Kurla Complex  
Bandra (E), Mumbai-400051                          
 

Stock Code: 500265                           Scrip Code: MAHSEAMLES 
 
 
 
Sub: Integrated Filing (Financial) for the quarter and nine months ended on 31st December, 

2024 

 
 
Dear Sir/Madam, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 
January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter and 
nine months ended on 31st December, 2024. 
 
The above information is also available on the website of the Company i.e. www.jindal.com.  
 
This is for your information and records. 

 
Thanking you,  
For Maharashtra Seamless Limited 
 
  
Ram Ji Nigam 
Company Secretary 
 
Encl.- As stated above 
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Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial Results

of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Reegulations,2015, as amended

 

Tothe Boardof Directors
Maharashtra SeamlessLimited

Place: New Delhi

Date: 27" January 2025

Wehave reviewed the accompanying statementof Standalone unaudited financial results (Statement) of

M/s MAHARASHTRASEAMLESSLIMITED, (“the Company”) for the quarter ended 31.12.2024and Year to

date from April 1, 2024 to December31 2024(the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended,read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated

July 19, 2019(‘the Circular’).

This Statement whichis the responsibility of the Company’s Management and has been approved by the

Boardof Directors, has been preparedin accordance with the recognition and measurementprincipalslaid

downin the Indian Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34), prescribed under

Section 133 of the CompaniesAct, 2013 as amended,readwith relevantrules issued thereunder and other

accounting principles generally accepted in India, read with the circular is the responsibility of the

Company’s management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on thesefinancial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditor of the

Entity” Statements issued bytheInstitute of Chartered AccountantsofIndia. This standard requires that we

plan and perform the review to obtain moderate assuranceas to whetherthefinancial statements are free

of material misstatement.A reviewis limited primarily to inquiries of company personneland an analytical

procedure applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not expressan audit opinion.

Based on our review conducted procedures performed as state above para 3 and other matters to in para

4 as stated above, nothing has cometo our attention that causes us to believe that the accompanying

statement of unaudited financial results prepared in accordance with the recognition and measurement

principles laid down in the applicable Accounting Standardsi.e. Indian Accounting Standards(“ Ind AS”)

specified under section 133 of the Companies Act,2013 as amended , read with relevantrules issued

thereunder and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including the mannerin whichit

is to be disclosed, or that it contains any material misstatement.

For Kanodia Sanyal & Associates

hartered Accountants

 

   Partner

UDIN: 25016[21BMOTLAHI5I
Membership Number:016121

 
 

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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UNAUDITED STANDALONEFINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER 2024
(Rs. in Crores, except pershare data)|
 

 

 

 

 

 

 

 

 

 

 

 

 

   

St. Particulars Quarter Ended Nine Month Ended Year Ended

Audited

INo. 31-Dec-24 30-Sep-24 31-Dec-23| 31-Dec-24 31-Dec-23 31-Mar-24

a Revenue from operations
ja. Sales / Income from Operations 1,407.97] 1,291.25] 1,430.36 3,850.07] 4,188.31 5,403.12
lb. Other Operating Income : - - - - -
Total Incomefrom Operations 1,407.97 1,291.25 1,430.36] 3,850.07] 4,188.31 5,403.12

2 Other income 157 90.74 34.78 157.02 97.28 141.17

3 Total Revenue(142) 1,409.54] 1,381.99 1,465.14 4,007.09 |_4,285.59 5544.29

4 Expenses
a, Cost of materials consumed 808.16 785.07 728.52 2,382.47 2,469.97 3,249.63
b. Purchase of Stock in trade - - - - - -

'c. Changeofinventoriesoffinished goods, work in progress andstockin trade 62.85 9.37 126.10 77.34 88.76 36.24

d. Employeesbenefits expenses 30.42 30.20 26.66 90.76 81.38 108.62
e. Finance Costs 0.51 0.84 0.68 2.22 7.99 8.44
f. Depreciation and amortisation expenses 25.19 25.06 25.26 75.15 84.46 109.28

|g. Other Expenses 226.55, 235.60 179.47 662.56 601.69 785.99

Total Expenses 1,153.68 __1,086.14 1,086.69 3,290.50 3,334.25 4,298.20

5 Profit / (Loss) before exceptional Items & Tax (3-4) 255.86 295.85 378.45 716.59 951.34 4,246.09

6 Exceptional Items * - # - - -

7 Profit before Tax(5-6) 255.86] 295.85| 37845] 716.59| 951.34 1,246.09

8 Tax Expenses

Current Tax 76.50 64.62 88.46 175.95] 150.42 219.63
Deferred Tax (10.81) 7.03 9.70 (9.68)| 49.28 51.53

Total Tax Expenses 65.69 TLS 98.16] 166.27] 199.70 274.16

9 NetProfit after tax (7-8) 190.17 224.20 280.29 550.32 751.64 974.93

10 Other Comprehensive Income

Other Comprehensive income not to be reclassified to profit/(loss) in

subsequent years
Remeasurementofdefined Benefit Plans (Net Of Tax) 0.03) 0.01 0.21 0.06 0.64 0.06

11 |Total Comprehensive Income(Net ofTax) (9+10) 190.20] 224.21] 280.50} 550.38} 752.28! 974.99}

12 Paid up Equity Share Capital(Face Valueof Rs. 5/- each) 67.00} 67.00 67.00 67.00 67.00 67.00

13 Earning per Share (EPS)
- Basic/Diluted Earning Per Share Not Annualised(Rs.) 14.19 16.73] 20.92) 41.07, 56.09} 72.76

14 |Other Equity 5,546.86       
 



 

 

 

 

 

 

 

 

 

 

 

 

[SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED
| Particulars Quarter Ended Nine Month Ended Year Ended

Audited
31-Dec-24] 30-Sep-24] 31-Dec-23| 31-Dec-24] 34-Dec-23| 31-Mar-24

1 Segment Revenue
a. Steel Pipes & Tubes 1,383.75] 1,267.21 1,406.41] 3,776.62) 4,114.78 5,305.99
b. Power - Electricity 18.68] 18.79 18.27 58.12| 58.21 77.41
c. Rig 17.81] 17.73) 17.62| 53.00 52.31) 69.30]
ld. Others /Unallocated 1.57] 90.74) 34.78 157.02] 97.28 141.17|
‘Total Income 1,421.81 1,394.47 1,477.08] 4,044.76] 4,322.58] 5,593.87
Less: Inter segment revenue 12.27] 12.48 11.94) 37.67 36.99] 49.58

1,409.54 1,381.99] 1,465.14] 4,007.09] 4,285.59] 5,544.29]
2 SegmentResults: Profit before tax andinterest (EBIT)from each Segment

a. Steel Pipes & Tubes 236.25]  186.83| 326.66] 504.15] 806.54 1,037.11
b. Power - Electricity 12.73] 13.26] 11.95] 40.31) 39.62| 54.88
c. Rig 5.82 5.86 5.74] 17.33] 15.89] 21.37]
d. Others /Unallocated 1.57] 90.74] 34.78] 157.02! 97.28) 141.17

Total] 256.37] 296.69] -379.13[ 718.81] 959.33] 1,254.53
Less: i) Interest & Financial Charges 0.51 0.84] 0.68] 2.22, 7.99] 8.44)

ii) Other Unallocable Expenditure | + | : | -|
Total Profit Before Tax 255.86 295.85] 378.45] 716.59| 951.34] 1,246.09)

3 SegmentAssets

a. Steel Pipes & Tubes 3,332.36] 3,138.86] 3,395.38] 3,332.36] 3,395.38 3,284.92|
b. Power - Electricity 252.56] 255.35] 255.53] 252.56] 255.53 262.26|
lc. Rig 643.71| 660.90) 706.89] 643.71] 706.89 689.68
id. Others /Unallocated 2,744.68| 2,659.76] _1,850.50| 2,744.68] 1,850.50] 2,228.13

Totall__ 6,973.31] _6,714.87|_6,208.30| 6,973.31] 6,208.30] 6,464.99
4 SegmentLiabilities °

a. Steel Pipes & Tubes 592.08] 513.81] 459.24] 592.08] 459.24) 490.34
b. Power - Electricity 1.80 1.32 1.37] 1.80 137] 2.06
jc. Rig 0.38] 0.10) 0.13) 0.38) 0.13 0.26
Jd. Others /Unaliocated 348.81] 359.60] 356.42| 348.81| 356.4] 358.47

Totall 943.07] _874.83| 817.16] _-943.07|_817.16 851.13]      
 

Notes:

1 |The above financial results were reviewed bythe Audit Committee and approved bythe Board ofDirectors at their meeting held on 27th January, 2025 and
have undergone‘Limited Review’by Statutory Auditors of the Company.

2 {Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted in thelast!

louarter.

3 |Figures for the previousperiods have been re-grouped / rearranged / recast to make them comparable with the figures of the currentperiod.

For Maharashtra Seamless Limited,

oahah© aayet

Saket Jindal]
Place : New Delhi ManagingDirector,
Date : 27th January, 2025 DIN:00405736)
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Independent _Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuantto the regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

  

To the BoardofDirectors

Maharashtra Seamless Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of

MAHARASHTRASEAMLESSLIMITED,(“the Parent”) andits subsidiaries (the Parent andits subsidiaries

togetherreferred to as “the Group”) and its share of the profit after tax and total comprehensive

incomeofits joint ventures and associates for the quarter ended 31.12.2024 and Year to date from

April 1, 2024 to December31, 2024 (“the statement”) attached herewith, being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, read with SEBICircular No. CIR/CFD/CMD1/80/2019

dated July 19, 2019(‘the Circular’).

2. This Statement whichis the responsibility of the Parent’s Managementand approvedby the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34),

prescribed underSection 133 of the Companies Act,2013 as amended,read with relevant rules issued

thereunder and other accounting principles generally accepted in India read with Circular. Our

responsibility is to express a conclusion on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to “Review of Interim Financial information performed by the IndependentAuditor of

the Entity” Statements issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing and consequently

does not enable us to obtain assurance that we would become awareofall significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordancewith the Circular issued by the Securities and Exchange

Board ofIndia under regulation 33(8) of the Regulation, to extent applicable.

4. The Statementincludes theresults of the entities as mentioned below:
 

 

 

 

 

 

  

_SI.No. Subsidiaries Joint Ventures Associates
I Maharashtra Seamless (Singapore) Gondkhari Coal Mining Jindal Pipe (Singapore)

Pte. Ltd Ltd Pte Ltd.

Ml Maharashtra Seamless Finance Dev Drilling Pte Ltd. Star Drilling Pte Ltd

Limited
Ut Jindal Premium ConnectionsPvt Ltd

LIV Discovery Oil and Mines Pte Ltd.
Vv Internovia Natural Resources FZ LLC

Vi Zircon Drilling Supplies and Trading

FZE      

 
 

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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5. Based on our review conducted procedures performed as state abovepara 3 as stated above,nothing has

cometo our attention that causesus to believe that the accompanying statementread with notes therein,

preparedin accordancewith the recognition and measurementprinciples laid downin the afore-said Indian

Accounting Standard andother accounting principles generally accepted in India , has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the mannerin which it is to be

disclosed , or that it contains any material misstatement.

6. The consolidated unauditedfinancial results include the interim financial information of two subsidiaries

located Outside India, which have not been reviewed bytheir respective auditors, whoseinterim financial

information reflect total revenue ofRs. 0.49 lakhs and Rs. 44.89 lakhs and netprofit (loss)of Rs. (3.35) lakhs

and Rs. (82.76) lakhs and total comprehensive incomeofRs. 15.74 lakhs and Rs. -59.31 lakhs for the quarter

and Nine months ended December 31, 2024 as considered in the consolidated unauditedfinancial results.

As perinformation given to us by the managementofthe reporting company’s JV namely Gondkhari Coal

Mining Ltd has reported NIL profit/loss in their financial results for quarter/nine month ended 31*

December 2024. Hence, these consolidated quarter/nine-monthresults of the Group do not include any

financial information relating to its JV. The interim financial results of the said JV are notavailable for

reviewed. According to information and explanations given to us by the Management, these interim

financial results are not material to the Group.

The consolidated unaudited financialresults also include the Group’s share of netprofit (loss) after tax of

Rs. (375.61) lakhs and Rs. (1322.04) lakhs and total comprehensive income(loss)of Rs. (298.51) lakhs and

Rs. (1225.98) lakhs for the quarter and nine months ended December 31,2024 as considered in the

consolidated unaudited financial results, in respect of one joint venture and twoassociates, based ontheir

interim financial information which have not been reviewed by their respective auditors. The financial

information has been prepared in accordance with accounting principles generally accepted in their

respective countries.

Our conclusion on the statementis not modified in respect of the above matters.

For Kanodia Sanyal & Associates

Chartered Accountants

FRNOO8396N

  

 

Partner

Place: New Delhi Membership Number: 016121

Date: 27" January 2025 UDIN: 25 016121BMOTLB53349
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 Tel. : +91-1 1-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED31ST DECEMBER2024
(Rs.in Crores, except per share data)}
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Particulars ‘Quarter Ended ‘Nine Month Ended Year Ended
Audited |

aipecas 30sep-24 31-pec23 3i-pecze 31-pec23_ 31-Mar-24
Revenue from operations
2. Sales / Incomefrom Operations 1,408.11 1,291.81 1431.18 3,850.90 4,189.22 5,404.12
b. Other OperatingIncome - = = ~ = =
Total incomefrom Operations 1408.14 1,261.81 TABLAB 3,850.50 4,189.22, 5404.12
JOther Income 1.72 90.73, 34.81 197.25 98.20 142.20
[Total Revenue (1+2) 1,409.83 3,382.54, 1A65.54 4,008.15 428742 5,546.32
Expenses
2. Cost of materials consumed 808.16 785.07 728.67 2,382.47 2,470.32 3,249.74
b. Purchase of Stock in trade = - - - - -
[c. Change ofinventories of finished goods, work in progress and stockintrade 62.85 937 126.10 7734 88.76 36.23

id. Employees benefits expenses 30.73 30.57 26.82 9168 31.86 109.33,
fe. Finance Costs 0.52 0.81 0.69 2.26 8.01 8.47
f. Depreciation and amortisation expenses 25.28 25.24 25.74 7553 85.90 109.72
ig. Other Expenses 226.78 235.76 179.55 664.32 601.99 787.44
Total Expenses 3,194.32 3,086.82 1,087.57 3,293.60 3336.83 430030,
Profit / {Loss} before Share ofProfit / (Loss) from Investment Associates & Joint 255.51 295.72 378.37 714.55 950.59 1,245.42
Ventures, exceptional items & Tax (3-4)
[Share of Profit / (Loss) from Investmentin Associates & Joint Ventures (3.76) (391) (4.05) (43.22) (27.9)] (22.59)|

 

Exceptional Items - - - - - -

 

Profit / (Loss) before Tax (546-7) 251.75 29181 374.32 70133 933.10 1,222.83
Tax Expenses
[current Tax 76.50 64.62 88.45 175.95 150.42 219.62
Deferred Tax (10.81) 7.03 9.70 (9.68) 43.28 51.53
Total Tax Expenses 65.68 7165 98.16 166.27 399.70 2S
Net Profit after tax (8-9) 186.06 220.16 276.16 535.06 733.40 951.68

lother Comprehensive income

i, Other Comprehensive income to bereclassified to profit/{loss) in subsequent years

Exchange Differences in Transtating thefinancials statements of foreign operations 1.10 0.21 0.04 1.36 0.76 0.82

i Other Comprehensive income not to be reclassified to profit/tloss)in subsequent
vears

 

a. Remeasurementofdefined Benefit Plans (Net Of Tax) 0.03 001 021 0.06 0.68 0.06

b. Fair Valuation of Equity Shares s - = = - 71.20
0.03| 0.03] 0.23 0.06 O68 71.26]

lOther Comprehensive Incomefor the Year (Net of Tax)(iii) 1.13] 0.22 0.25 1.42 1.40] 72.08]
Total Comprehensive Income (Net of Tax) (1011) 187.19} 220.38! 276.41] 536.48] 734.80 1,023.76

Net Profit attribute to:
ja. Owners of the Company 186.07 220.08 275.95 371.06 732.95 951.32
b. Non Controlling Interest (0.02) 0.08 0.21) (36.00) 04s 0.36

(Other Comprehensive Income attribule to:
la. Owners of the Company 143) 0.22| 0.24 1.42 1.36 72.08)
b. Non Controlling Interest | | 0.01 + 0.04]

Total Comprehensive Income attribule to:
la. Owners of the Company 187.20| 220.30] 276.19] 572.48} 734.31 2,023.40]
b, Non Controlling Interest (0.02) 0.08 0.22 (36.00) 0.a9| 0.36|
Paid up Equity Share Capital(Face Value of Rs. S/- each) 67.00 67.00 67.00 67.00 67.00 67.00

Earning per Share (EPS)
|- Basic/Diluted Earning Per Share Not Annualised (Rs.) 13.89] 16.42] 20.59 42.62} 54.70| 70.99)
          [Other Equity 5,663.70]
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Particulars ‘Quarter Ended Nine Month Ended |
Audited

31-Dec24 30-Sep-24 31-Dec?3 31-Dec2a 31-Dec23 31-Mar-24
a Segment Revenue

a. Steel Pipes & Tubes 1,383.75| 1,267.21 1,406.41) 3,776.62 4,114.78 5,305.99
b. Power Electricity 18.68 18.79 18.27] 58.12 58.21 77a
je. Rig 1731 17.33} 17.62 53.00 5231 69.30]
Jd. Others /Unallocated 1.86 91.29 35.58 158.08 143.20
Total income 1,422.10 1,395.02] 1,477.88 4,045.23] 5,595.90
Less: Inter segment revenue 12.27 12.48] 1194 37.67, 49.58)

7,409.83] 1,382.54] 7,465.94] “4,008.15| 5,546.32
2 Segment Results : Profit before tax and interest (EBIT) from each Segment

a. Steel Pipes & Tubes 236.25 186.83} 326.66 504.15 806.54 1,037.11]
ib. Power - Electricity 12.73 13.26] 11.95 40.31 39.62 54.88
lc. Rig 5.82 5.36 5.74] 17.33 1589 21.37
4. Others /Unallocated 1.23 90.58] 34.71) 155.02 $655 140.53]

Total 256.03} 296.53 379.06} 716.83 958.60] 1,253.89]
Less: i) Interest & Financial Charges 0.2] ost 0.69 228 8.01 8.47]

Other Unallocable Expenditure - | = = |
Total Profit Before Tax 255.51] 295.72 378.37] 71455 950.59) 1,245.42]

3 Segment Assets
2. Steel Pipes & Tubes 3,332.36] 3,163.86 3,395.38] 3,382.36 3,395.38 3,284.92
fb. Power - Electricity 252.55} 259.01 255.53) 252.56 255.53 262.26|
je. Rig 643.71 678.01 706.89} 643.71 706.89 689.68
]d. Others /Unallocated 2,854.41] 2,088.51 1,906.88] 2,854.41 1,906.88 2,350.98;

Total 7,083.04] 6,789.39 6,264.68) 7,083.04] 6,264.68 6,587.84
la [Segment Liabilities

la. Steel Pipes & Tubes 592.08| 569.60] 459,24) 592.08 459.24 490.34
b. Power - Electricity 1.80] 159 1.47) 1.80 137 2.06lc. Rig 0.38) 0.05 0.13| 0.38 0.3 0.26|
}d. Others /Unallocated 355.34] 358.58 362.18| 355.34 362.18 364.48]

Total 949.60 929.78] 822.92] 949.60 822.99] 857.14
Notes:

4 [The above financial results were reviewed by the Audit Committee and approved bythe Board of Directors at their meeting held on 27th January, 2025 and have undergone‘Limited
Review’byStatutory Auditors of the Company.

2 [Tax tiabitity/ Provision written off is based upon the estimated tax computationfor the whole year and excess/short provision will be adjusted in the last quarter.

3. [Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period. For Maharashtra Seamless Limited yi

See Dtrets  Saket Jindal
Place : New Delhi Managing Director
Date : 27th January, 2025 DIN:00405736
 



 

 

 
 
 

 
 
B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. - 

Not Applicable 

 
 
C. FORMAT FOR DISCLOSING  OUTSTANDING  DEFAULT ON LOANS AND DEBT 

SECURITIES - Not Applicable, No default 

  

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half- yearly filings i.e., 2nd and 4th quarter) -  Not Applicable 

 

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - 

Not Applicable 
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