


MAHARASHTRA SEAMLESS LIMITED 

Dote ol AGM 251• September 2018 
lloolc Closure Dolt- 19th September 2018 to 20'" SePhtmber. 2018 
rotot No. of Shorehotdert on reco,d dote fCut-ort dofe to, volfna• 18-09-20181 22861 
No. ol sho,ehofden prosonf In tho mooting either In person or througll proxy: 50 

Promote1s ond Promo I er� Group 19 
, Puollc 31 

I No. ol shoreholdel$ ollonded the moollna throuah Video Contorencina Not APPIICo,ble 

Agenda-wise Disclosures 

Resolution requl,ed: 
(Ordinary /Speclol) 

Rosolullon No. I: Adoption ol (o) the Audited Flnonclol Statements ol the Company lor 
the llnonclol year ended 31•1 Morch. 2018 together with fhc icport of Directors and Auditors 
!hereon end (b) the Audited Consolidated Flnonclol Statements of the Company tor the
llnonclol year ended 3 I•• Morch . .2018 toaethor with Auditors· Report thereon (Ordinary
Resolution). wnelher promote1/pcomoter g1oup No 

ore lnreresrea In tho 
ogendo/resolu lion 
Cotego,y Mode, of No. ol Ho. of votes ,. ol Vote, I No. ol Votes No. ol Votes ,: or Votes ln % ol Voles 

Voting sha,es polled Polled on In favour against favour on votes against on votes 
held (2) outstanding (4) (5) polled polled 

(I) shores
(3)=1121/(lll"JOO

(6)=[(4)/(2))"100 (7)•1( 51/(2) I' I 00 

Promo1e1 f•Vollng 29567109 71.4360 29567109 0 100.0000 0.0000 
41389653 ona Poll 11S77044 27.9709 11577044 0 100.0000 0 0000 1'romoIe1 

Group Tolol 41389653 41144153 99.4069 41144153 0 100.0000 0.0000 
E-Votlng S897423 83.3560 5897423 0 100 0000 0.0000 

Put>IIC• 707◄980 
lnSI If u I ,oni Poll 0 0.0000 0 0 0.0000 0.0000 

Tolol 7074980 5897423 83.3560 5897423 0 100.0000 0.0000 

E-Votlng 472 0 0025 450 22 95 3390 4.6610 
Put:>IIC•Non 

lnslltuHom Poll
1853•993 

5216542 28.1443 5216542 0 100.0000 0.0000 
lolol 18S34993 5217014 28.1468 5216992 22 99.9996 0.0004 

Tolol 66999626 52258590 77 .9983 522S8568 '22 99.9999 0.0001 

Invalid Votes: N,I Result: The Resolullon poued with requisite moJorfly. 



Resolution required: (Ordinary /Special) Resolution No. 2 - Declorotlon ol Dividend on Equity Shores (Ordinary resolution) 
Whether promoter /promo1er group ore l'lo 
,n1ere11e<:1 in lhe ogendo/resolu1ion 

Category I Mode of No. -ol shores No. of voles % ot Voles No, of Voles No. of Voles % of Voles in % ol Voles 
Voting held polled l'ollcd on In favour ogoinsf fa.vour on votes ogalnsl on voles 

(1) (2) outstanding (4) (�) polled polled 
shoros ( 6 )=(( 4)/(2)1' 100 {7)"(( 5 )/(2)1' 1 00 
(3)"[(2)/( I )I" 
100 

Promole-r E-Voling 29567109 71.4360 29567109 0 100.0000 0.0000 
4 1389653 o.nd Poll 11577044 27.9709 U577044 0 100.0000 0.0000 Ptomorer 

Group rotol 4138'1653 41144153 99.4069 41144153 0 100.0000 0.0000 

E-Vorlng 5934890 83.8856 5934890 0 100.0000 0.0000 
Public- 1074980 

1nsfilutions Poll 0 0.00 0 0 0.0000 0.0000 

Total 7074'180 5934890 83.8856 5934890 0 100.0000 0.0000 

E•VOHl'\Q 472 0.0025 470 2 99.5763 0.4237 
Public-Non I 8-534993 
Inst1Iurlons Poll 5216542 28.1443 5216542 0 100.0000 0.0000 

To1ol 18534993 5217014 28.1468 5217012 2 99.9999 0.0001 

To1ol 66'999626 52296057 78.0543 52296055 2 99.9999 0.0001 

lnvolld vo1os: NII 
Resuli: The Resolution pos,sed wilh requlsrte majority. 



Resolution required: (Ordlnary/Speclal) Resoluflo/\ No. 3 - Re-oppolnlmenl of Shli S. P. Ro) (DIN - 00520481 ), who retires by 
rotolion (Ordinary ·Resolutfon) 

Whether promoter/promoter group orf} No 

interested fn the ogendo/resotutlon 

Colegory Mode of No. of shares No. ol votes % of Votes No. of Vole;s No. ol Voles % of Voles Jn % of Voles 
Voting ht>ld polled Polled on In lovoui ogolnst favour on voles -ogolnsl on votes 

( 1 ) (2) oulStondlng (4) (5) polled polled 
shares (6)=[(4}/(2JJ• I 00 (7)=[[5)/(2})"100 
(3)"((2)/{ 1 )I·
100

rromo,.,, E-Vollng 29567109 71.4360 295671.09 0 100.0000 0.0000 
41389653 ond Poll 11577044 27 .9709 11577044 0 l00.0000 0.0000 

Piomoler 
Group 10101 41389653 411441S3 99.4069 41144153 0 100.0000 0.0000 

E-Vollng S934890 83.88S6 5934890 0 100,0000 0.0000 
Public- 707 4980 
l!'ISltlullom Pou 0 0 0000 0 0 0.0000 0.0000 

10101 
7074980 5934890 83.8856 5934890 0 100.0000 0.0000 

E-Volll'lg 472 0.0025 448 24 94.9153 S.0847
Put:>ll<:-Non 1853"4993 

fmlituliom Poll 5216542 28.144 3 5216542 0 100.0000 0.0000 

TOIOI 
18534993 5217014 28.1468 5216990 24 99.9995 0.0005 

-◊101

I
66999626 52296057 78.0543 52296033 24 99.9999 0.0001 

lnvotid Votes: NII 
R,esulf: rhe Resolution possed with requisite mojorlly. 



Resolution required: (Ordinary/Spe<:lol) 

WhelhEH p1omo1er/promo1e, g;roup ore 

Resolotlon No. 4 • Approval of reloled porJy lransoclions(,) wilh lnhnnovia Natural Resources 
fl llC. UAE /Ordlnarv Resolution) 
No 

Jn1erested in the ogendo/resoluUon 

Category Mode of No. -of shores No. of % of Votes No. of Voles No. of Voles % of Voles in % of Votes 
Voting heldl votes Polled on In favour against favour on voles ogalnsl on votes 

( l I polled out<tandlng (4)
I 

(5) polled polled 
(2) <ho res ( 61�1, 4)/(2 )I '1 00 (7)=[(5)/(2)]' I 00 

(3)�((2)/(1 )I' l 0
0 

r,omo1er E•Volfng 26674715 64.4478 26674715 0 100.0000 0.0000 
41389653 ond Poll 11577044 27.9709 ll577C44 0 100.0000 0.0000 

Promo1er 
Group To;oJ 0389653 38251759 92.4187 38251759 0 100.0000 0.0000 

E-Vollng 5934890 83.88S6 4869402 1065488 82.0470 17.9530 
Public• 707,980 

1rallfuHons Poll 0 0.0000 0 0 0.0000 0.0000 

lO)OI 
7074980 5934890 83.8856 

i 

4869402 1065488 82.0470 17.9530 

E-Voling 472 0.0025 460 12 97.4576 2.5424 
Puot,c-Non 18.SJA993 
1nst11 utions Poll • S216032 28.1415 I 5216032 l 0 100.0000 0.0000 

: 

Jotol 1 S:534'93 5216504 28.:1441 5216492 I 12 I 99.9998 O.OOOl

10101 66999626 49403153 73. 7365 48337653 1065500 97.8433 2.1567 

• Vote by relQ:,Utd pnr�y not consJdcl'e6.

Invalid Voles: NII 
Rosul!: The Resolullon passed wllh requisile majoriiy. 



R•Molullo,i required: (Otdlnoty/Speclol) Resolution No.· 5 • Approval of the Remuneration of M/s R.J. Goel &. Co .. as Cost Auditors 
IOrdlnarv Resolution) 

Whether promoter/promoter group ore No 
;.-:-;1esteo in the ogendo/resolution 

Category Mode of No. ol shores No. of % of Vole$ No. of Votes No. of Votes % of Voles In % of Votes 
Voling held votes Polled on in favour against fovour on votes against on votes 

(I} polled outstanding (4) (5) polled polled 

(2) st,ares (6)•[(4)/(2)]"100 (7)=((5)/(2)]" 100 
(3)=[(2)/(1))"10 I 

0 I 

Promote, E-Voling 29S67109 71.4360 29567109 0 100.0000 0.0000 
41389653 and Poll :11577044 27.9709 11577044 0 100.0000 0.0000 

Promoter 
Group Toto! 41389653 41144153 99.4069 41144153 0 100.0000 .0.0000 

E-Vofing S93A890 83.8856 5934890 0 100.0000 0.0000 
Pvbllc• 7074980 
fns111ul1ons Poll 0 0.0000 C 0 0.0000 0.0000 

Tolol 
7074980 5934890 83.8856 5934890 0 I 100.0000 0.0000 

' ' 

E-Voting 472 0.0025 450 22 95.3390 4.6610 
Pvbtrc-NOf) 
Institutions Poll 

18534993 
5216542 28.1443 5216542 0 100.0000 0.0000 

lofol 18534993 5217014 28.1468 5216992 22 99.9996 0.00011 

rotol 66999626 52296057 78.0543 52296035 22 99.9999 0.0001 

Invalid Votes: NII 
Result: The Resolution possed with requisite mo/orfly. 



M Baldeva Associates 
Company Secretaries 

Office No, 2, 

Tlrupatl �nhan Bld1. No. 2 CHS ltd., 
Baiajl Nap,, Stlllon Road, 
111,ayancla, (Wi15t), DISI. Thone• 401101. 
Phone: 022 • Ull 573& 
£moll : monil�nHhbJn 

Websitt : WWW.C'ltNnlthb .. ln 

CONSOLIDATED SCRUTINIZER'S REPORT 
(Pursuant to Section 108 of the Ccmponles Act, 2013 read with 

Rule 20(4)(xii} of Companies (Management and Administration) Rules, 2014) 

To, 
The Chairman of the 30th Annual General Meeting of 
Maharashtra Seamless Umited 
Pipe Nagar Village Sukcli, N.H.17, 
BKG Road, Taluka-Roha, 
Oistt. Raigad • 402126 

Dear Sir, 

Sub.: Consolidated Scrutinizer's Report on voting done through Remote E-Voting Process and by 

Polling Papers at 301h Annual General Meeting held on 25"' September, 2018. 

1. I, CS Manlsh Baldeva, Proprietor, M/s. M Baldeva Associates, Company Secretaries, Thane was
appointed as Scrutinizer by the Board of Directors of Maharashtra Seamless Limited ('the
Company') In its meeting held on 13"' August,2018, for the purpose of scrutinizing the voting done
through remote e-voting process and by use of polling papers at the meeting pursuant to the
provisions of Section 108 of the Companies Act, 2013 ('Act') read with Rules 20 and 21 of the
Companies (Management and Administration) Rules, 2014 for passing of the resolutions as
mentioned under item numbers 1 to S as set out in the Notice of 30"' Annual General Meeting
(AGM) of rhe Shareholders of the Company dated 13"' August, 2018.

2. The management of the Company Is responsible to ensure the compliances with the requirements
of the Act and Rules relating to remote e-voting and polling papers for voting on the resolutions
contained In the said notice of 30th AGM of the members of the Company. My responsibility as
Scrutinizer for the remote e-votlng process ond poll conducted at the 30th AGM Is restricted to
make the Scrutinizer's Report of the votes cast "In favour" or "against" the resolutions stated In the
said notice based on the reports generated from the e-voting system provided by the Central
Depository Services (India) Umited (CDSL). tho agency engaged by the Company to provide e-voting
facility for e-voting and poll conducted at the 30th AGM.

3. The Notice of the 30"' AGM dated 13"' August, 2018 along with the Statement setting out material
facts under Section 102 of the Act was sent to the members through courier on 1" September,
2018 and email on 31" August 2018. The said notice was dispatched on the basis of Register of
Members and list of beneficiaries as provided by the depositories as on 24"' August, 2018.

Consolldoted Scrutinizer's Report/MSL/30'' AGM Page 1 of8 



us 
M Baldeva Associates
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Continuation Sheet 

4. As per the provisions of Rule 20 of the Companies (Management and Administration) Rules, 2014,
the Company has published advertisement about having dispatch of the notice of 30th AGM and
providing e-voting facility In the English newspaper "Business Standard" and Marathi newspaper
"Navshaktl" on 3111 September, 2018.

5. The voting rights of members were considered in proportion to their share In the paid up equity
share capital of the Company as on cut-off date i.e. Tuesday, 18111 September, 2018.

6. In terms of the aforesaid Notice, voting through electronic means was kept open for 3 (three) days
I.e. from Saturday, 22nd September, 2018 (from 09:00 a.m.) to Monday, 24th September, 2018 (upto
5:00 p.m.). The members cast their votes electronically on e-voting platform provided by Central
Depository Services (India) Limited (CDSL). The Company also provided Polling Papers for casting
vote at the 30'" Annual General Meeting held on 25th September, 2018 to the members present,
who did not vote through remote e-votlng facility.

7. As required under the said Rules, after the closure of the voting at the 30"' Annual General
Meeting, the votes cast through polling papers were counted, thereafter the votes cast under
remote e-voting facility provided by CDSL were unblocked In the presence of Mrs. Reema Solanki
and Ms. Bhavna Singh. who are not In the employment with the Company.

8. The summary of the voting through e-votlng and polling papers are as follows:
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Resolution No. 1 

Resolution Required: Ordinary Resolutions for adoption of 
(Ordinary/Special) (a) Audited Financtal Statements of the Company for the financial

year ended 31" March, 2018 together with Reports of the
Directors' and of the Auditors' thereon; and

(b) Consolidated Audited Flnancial Statements of the Company for
the financial year ended 31" March, 2018 together with Report of 
the Auditors' thereon.

Whether promoter/promoter No 
group are Interested In the agenda 
/ resolution? 

Category Mode No. of No.of %of No.of No.of %of % of 
of Shares valid Votes votes-In votes- vote$ In Votes 

Voting held polled Polled on favour against favour against 

outstandl onvote.s on 
ngshares polled votes 

DOiied 

£-Voting 29S67109 71.4360 29S67109 0 100.0000 0 
Promoter Poll 

41389653 
U577044 27.9709 11577044 0 100.0000 0 

and Postal N.A. N.A. N.A. N.A. N.A. N.A. 
Promoter Ballot 
Group Total 41389653 41144153 99.4069 41144153 0 100.0000 0 

Public· E•Voting 5897423 83.3560 5897423 0 100.0000 0 
Institutions Poll 

7074980 
0 0.0000 0 0 0.0000 0 

Postal N.A. N.A. N.A. N.A. N.A. N.A. 
Ballot 
Total 7074980 5897423 83.3S60 5897423 0 100.0000 0 

Public- E-Votin11 472 0.0025 450 22 95.3390 4.6610 
Non Poll

18534993 
5216542 28.1443 5216542 0 100.0000 0.0000 

Institutions Postal N.A. N.A. N.A. N.A. N.A. N.A. 
Ballot
Total 18534993 5217014 28.1468 5216992 22 99.9996 0.0004 

Total 66999626 52258590 77.9983 52258568 22 99.9999 0.0001 

lnvaild Votes: NII 

Result: The Resolution passed with requisite majority. 
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Resolution No. 2 

Ordinary Resolution for declaratlon of dividend of Rs. 6/- per Equity Resolution Required: 
(Ordinary/Special) Shares of Rs. 5/· each for the financial year ended 31" March, 2018. 

Whether promoter/promoter group No 
are interested in the agenda I 
resolution? 

category Mode No.of No. of %of No.of No. of %of % of 
of Shares valid Votes votes-In votes- votes in Votes 

Voting held votes Polled favour against favour against 

polled on on votes on 
outstan polled votes 

ding polled 
shares 

Promoter E-Votlng 29567109 71.4360 29S67109 0 100.0000 0.0000 
and Poll 11577044 27.9709 11577044 0 100.0000 0.0000 
Promoter 41389653 

Postal
group Ballot

NA NA NA NA NA NA 

Total 41389653 41144153 99.4069 41144153 0 100.0000 0.0000 
Public- E-Voting 5934890 83.8856 S934890 0 100.0000 0.0000 
Institutions Poll

7074980 
0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 7074980 5934890 83.88S6 5934890 0 100.0000 0.0000 
-

Public- Non E-Voting 472 0.0025 470 2 99.5763 0.4237 
Institutions Poll 

18534993 
5216542 28.1443 5216542 0 100.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 18534993 5217014 28.1468 52170U 2 99.9999 0.0001 

Total 66999626 52296057 78.0543 52296055 2 99.9999 0.0001 

Invalid Votes: Nil 

Result: The Resolution passed with requisite majority. 
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Ordinary Resolution for appointment of a director In place of 

Resolution No. 3 

Resolution Required: 
{Ordlnary/Speclal) Shrl. S.P. Raj {DIN: 00520481), who retires by rotation ond being 

eligible, offers himself for re.appointment. 

Whether promoter/promoter group No 

are interested In the agenda I 

resolution? 

Category Mode No.of No.of %of No.of No.of %of % of 
of Shares valid Votes votes-In votes- votes In Votes 

Voting held votes Polled favour a.gainst favour against 
polled on on votes on 

outstan polled votes 
ding polled 

shares 
Promoter E•Voting 29567109 71.4360 29567109 0 100.0000 0.0000 
and Poll 11577044 27.9709 11577044 0 100.0000 0.0000 41389653 Promoter Postal 
group Ballot 

NA NA NA NA NA NA 

Total 41389653 41144153 99.4069 41144153 0 100.0000 0.0000 

Public- E-Votlng 5934890 83.8856 5934890 0 100.0000 0.0000 
Institutions Poll

7074980 
0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 7074980 5934890 83.88S6 5934890 0 100.0000 0.0000 
Public-Non E-VotlnR 472 0.0025 448 24 94.9153 5.0847 

Institutions Poll
18534993 

5216542 28.1443 5216542 0 100.0000 0.0000 

Postal
Ballot

NA NA NA NA NA NA 

Total 18534993 5217014 28.1468 S216990 2.4 99.9995 0.0005 

Total 66999626 52296057 78.0543 52296
0

33 2.4 99.9999 0.0001 

Invalid Votes: NII 

Result: The Resolution passed with requisite majority. 
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Ordinary Resolution for approval of related J)Brty transactlon(s) with 

Company Secretaries 

Resolution No. 4 

Resolution Required: 
(Ordinary/Special) lntemovia Natural Resources FZ UC, UAE, a Subsidiary of the 

Company for providing loans and RfvinR Coroorate guarantees. 
Whether promoter/promoter group No 
are interested in the agenda I

resolution? 
Category Mode No.of No.of %of No.of No.of %of % of 

of Shares votes Votes votes-In votes• votes in Votes 
Voting held polled Polled favour against favour against 

on on votes on 

outstan polled votes 
ding polled 

shares 
Promoter E•Voting 26674715 64.4478 26674715 0 100.0000 0.0000 
and Poll 

41389653 
11577044 27.9709 usn044 0 100.0000 0.0000 

Promoter Postal 
Ballot 

NA NA NA NA NA NA group 
Total 41389653 38251759 92.4187 38251759 0 100.0000 0.0000 

Public- E-VotinR 5934890 83.8856 4869402 1065488 82.0470 17.9530 
Institutions Poll

7074980 
0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 7074980 5934890 83.8856 4869402 106S488 82.0470 17.9S30 
Public- Non E-VotlnR 472 0.0025 460 12. 97.4576 2.5424 
Institutions Poll

18534993 
*5216032 28.1415 5216032 0 100.0000 0.0000 

Posto!
Ballot

NA NA NA NA NA NA 

Total 18534993 5216504 28.1441 5216492 12 99.9998 0.0002 
Total 66999626 49403153 73.7365 48337653 1065500 97.8433 2.1567 

• Vote by related party not considered .

lnvaifd Votes: NII 

Result: The Resolution passed with requisite majority. 
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Resolution No. 5 
Ordinary Resolution for approval of remuneration payal:>le to M/s. Resolution Required: 

(Ordinary/Special) R. J. Goel & Co., Cost Accountants (FRN: 00026), Cost Auditors of 
the Company for the F.Y. 2018-19 

Whether promoter/promoter group No 
are interested in the agenda I

resolution? 
Category Mode No.of No.of %of No.of No. of %of % of 

of Shares votes Votes votes-In votes- votes In Votes 
Voting held polled Polled favour against favour against 

on on votes on 
outstan polled votes 

ding polled 
shares 

Promoter E-Voting 29567109 71.4360 29567109 0 100.0000 0.0000 
and Poll 

41389653 
11577044 27.9709 11577044 0 100.0000 0.0000 

Promoter Postal 
NA NA NA NA NA NA group Ballot 

Total 41389653 41144153 99.4069 41144153 0 100.0000 0.0000 

Public- E-Voting 5934890 83.8856 5934890 0 100:0000 0.0000 
Institutions Poll 

7074980 
0 0.0000 0 0 0.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 7074980 S934890 83.88S6 S934890 0 100.0000 0.0000 

Public- Non E-Voting 472 0.0025 450 22 95.3390 4.6610 
Institutions Poll 

18534993 
5216542 28.1443 5216542 0 100.0000 0.0000 

Postal 
Ballot 

NA NA NA NA NA NA 

Total 18534993 5217014 28.1468 5216992 22 99.9996 0.0004 

Total 66999626 52296057 78.0543 52296035 22 99.9999 0.0001 

Invalid Votes: Nil 

Result: The Resolution passed with requisite majority. 
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The Register, all other papers and relevant records relating to poll and e-votlng shall remain In my safe 

custody until the Chairman considers, approves and signs the minutes of the aforesaid meeting and the 

same will be handed over to the Company Secretary for safe keeping. 

Place: Thane 

Date: 26th September, 2018 

Countersigned 

For Maharashtra Seamless Umited 

fhah man/ Authorised Signatory 

Consolidated S<:rutlnlzer's Report/MSl./30
1
" AGM

Company Secretaries 
,,__.....:.,,.'\..., 

� -

CS Manish Saldeva 

Proprietor 

M. No. FCS 6180; C.P. No. 11062
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