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Sub: Earnings Presentation for the 1% quarter ended 30 June 2020 - Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations”)

In compliance with Regulation 30 and other applicable provisions of the Listing Regulations, please find
enclosed herewith an Earnings Presentation encompassing, inter-alia, an overview of the Unaudited
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Mahindra Logistics Limited (the “Company”),
have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for
any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of
securities of the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company
makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness,
fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the
information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly
excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that
are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and
are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but
are not limited to, the performance of the Indian economy and of the economies of various international markets, the performance of the
logistics industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels
of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s
market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no
obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by
third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements
and projections.
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Consolidated Financial Highlights for Q1 FY21 Mahindra
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Revenue from Operations Gross Margin
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Key
Highlights
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The Covid-19 pandemic impacted Q1 FY21 Revenue and Profits significantly
due to the nationwide lockdown starting March 2020. However, revenue on a
month on month basis has seen a sharp recovery.

Despite dip in revenues, we have been able to sustain our Gross margins on
a Year on Year basis

Warehousing and Value-added services revenue dip was not as steep as
there was continuity of services related to essential sectors.

During the quarter demand for goods in essential categories led to a
positive traction in E-=Commerce and FMCG & Pharma Business verticals

Effective working capital management, resulted in positive free cash
generation in this quarter
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Revenue from Operations Gross Margins Gross Margin (%)
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Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 6
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Mahindra Revenue Transportation Revenue Auto Revenue
: : :
491.2 491.2 661.0 661.0 565.0 565.0

Q1FY20 QlFY21 YTD FY20  YTD FY21 Q1FY20 Q1FY21 YTD FY20  YTD FY21 Q1FY20 Q1FY21 YTD FY20  YTD FY21

Non-Mahindra Revenue Warehousing & VAS Revenue Non-Auto Revenue

309.8 3098 140.0 l - 140.0 236.0 2360

Q1FY20 Q1FY21 YTD FY20  YTD FY21 Q1FY20 Ql1FY21 YTD FY20  YTD FY21 Q1FY20 QlFY21 YTD FY20  YTDFY21

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 7
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SCM Non-Mahindra Activity Wise Break-up

Transportation Revenue Auto Revenue
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Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise
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Month-wise Revenue Month-wise Gross Profit
213.7 21.3

@

120.2

76.6

6.7

Apr-20 May-20 Jun-20 Apr-20 May-20 Jun-20

v'"We have seen a sustained increase in performance sequentially on Month on Month basis as the lockdown restrictions were
eased off across the country

v'Despite substantial dip in revenues due to impact of Covid-19 Pandemic, we were able to maintain our gross margin during the
period due to flexibility & agility of our business model

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise 9
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Warehouse Space under Management

16.5

15.3 '
| I I

FY17 FY18 FY19 FY20 QlFy21

Warehouse space under management
increased by 0.25 Mn. Sqg. Ftin Q1 FY21 to

16.5 Mn. Sq. Ft

P o
 ——————— — — — —— -

Notes: (1) Total warehouse space under management. Includes stock yards, infactory stores and warehouses owned or leased by customers directly. The figures are as on the last
date of the period mentioned.
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Particulars (Rs in Crs) Q1FY21 Q1FY20

Revenue from Operations 410.5
Other Income 2.8
Gross Margin 39.8
Gross Margin (%) 9.7%
Total Overheads 42.0
EBITDA 0.6
Depreciation & Amortization 18.4
EBIT -17.8
Finance Cost 4.6
PBT -22.4
Tax -5.9
PAT (before share of JV) -16.5
PAT (after share of JV) -16.6
PAT (%) -4.0%
EPS (in. INR) -2.2

Note: 1. Consolidated financials 2. All figures in INR crore, unless stated otherwise

899.0
7.0
87.3
9.7%
47.2
47.1
14.9
32.2
3.6
28.7
10.0
18.7
18.6
2.1%
2.6
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Mr. Rampraveen Swaminathan — Managing Director and CEO of Mahindra Logistics Limited

In these challenging conditions, the company has delivered a resilient performance with strong
customer retention, cost reduction and improved cash flows. The quarter was expectedly a tough
quarter, with the full impact of nationwide lockdowns and disruptions due to the Covid-19
pandemic. Significant reduction in industrial activity, widespread Work From Home (WFH) and
lower business sentiments has impacted the overall economy and the industry. We witnessed
sequentially improving May & June, while the demand remains below pre-Covid19 levels in most
end markets.

Our employee’s health & safety has been our top priority, and we launched programs for safe
return to work, skilling and wellness. We have partnered closely with our customers in providing
essential services. Our support to the communities included providing Alyte’ emergency cab
services, driver relief through the HOPE program and undertaking other community relief
programs.

Economic activity has started improving and we are well positioned to drive recovery in the
coming quarters. We have grown our customer relationships in E Commerce, FMCG & Pharma,
and continue to strengthen our focus on delivering solutions, driving operations excellence and
leveraging technology.
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HOPE - Helping Our People during Emergencies R ’
pINg P g g HOPE

= MLL, launched HOPE (Helping Our People during
Emergencies), to support driver partners in the
challenging time during Covid-19 lockdown

= 500 driver partners were provided financial support
under HOPE Initiative

* Provided food & shelter to migrant workers

= Beneficiaries:- 1100 + driver partners & migrant
workers

= Provided free emergency cab services in 8 cities during lockdown

= Free cab services were provided to senior citizens, pregnant women
and others who were in need of transportation in these challenging
times

= Partnered with Police Authorities across these cities

= Completed over 3000 trips across 8 cities in 40 days
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Company :

Investor Relations Advisors :
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CIN: L63000MH2007PLC173466
Mr. Yogesh Patel - CFO
CFO.MLL@mahindra.com

www.mahindralogistics.com

SG A Strategic Growth Advisors

CIN: U74140MH2010PTC204285
Mr. Shogun Jain / Mr. Sagar Shroff
shogun.jain@sgapl.net / sagar.shroff@sgapl.net

+91 77383 77756 / +91 98205 19303

www.sgapl.net
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