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Our Ref: MLLSEC/23/2020 

 

Date:  5 February 2020 

 

To,  
BSE Limited (Security Code: 540768) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai-400 001 
 
National Stock Exchange of India Ltd., (Symbol: MAHLOG) 
Exchange Plaza, 5th Floor, Plot No. C/1, “G” Block,  
Bandra –Kurla Complex, Bandra (East) 
Mumbai –400 051 
 
Dear Sirs, 

 

Sub:   Newspaper Publication - Regulation 47 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

Ref: Outcome of Board Meeting vide letter dated 4 February 2020 
 
In compliance with Regulation 47 and other applicable provisions of the Listing Regulations, please 
find enclosed newspaper publication, in prescribed format, of the Unaudited Consolidated Financial 
Results for the 3rd quarter and nine months ended 31 December 2019 (subjected to limited review), 
approved by the Board of Directors of Mahindra Logistics Limited at their Meeting held on Tuesday,   
4 February 2020, published today i.e. on Wednesday, 5 February 2020 in the Newspapers viz. - 
Business Standard (English) and Sakal (Marathi).  
 
Kindly take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

For Mahindra Logistics Limited 

 
 
 

 

Brijbala Batwal 
Company Secretary 
 

Enclosures: As above 
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EXTRACTOF UNAUDITED CONSOLIDATED NNANOAL RESU.LTS FOfitHEQUARTER AND NINE MONTHS ENDED 31ST OKBMBER, 2019 , 
. r  

_ 
quarter Ended . Nine Months Ended QuarterEnded 

5 No. Perdcular • 31-Dec-19 -' - 31-Dei-14 ' 31-Dec-18 
.. Unaudited ., ' Unaudited . ' . M ud-  ed 

1 
2 

3'-" 

4 

S 

' . . 

. '. 
6. ' 

•  : 
7 
"I .., 

• a. 
b. 

Total Revenue from Operations r . . , . 

Net Profit forthe perlod-lbefOreTax;Exceptional items and/Or Extraordinary - . ., ,  . , 

NetNefit for the period  beforetax faith.' Exceptional and/ or Extraordinary, - 

Net Profit for the period after Tax 0ceptinhalandftir Extraordinary 
- . • . . .. - 

itentatut before share of proini(loss)ofJoint venture) - , r  
Net Profit fqr the period after TO( (after ExCeptionaland/Or Extraordinary .  
temiand after share of profit/(10%) of Joiritventurei• - , . ' , 

Attributable to Shareholdeisedthe company ' ' ' 
Rttribitable to Non-Controlling intereits 

Total Catitmehenshre Income rortne Pedod [Comprising profit for the , . 
period (after tax) and otherCoMptehensive' Income (after tax)),  • 

Andbutable to Shareholders ofthe Company . ' 
Mtn.butable to Non-Controlling IrderestS'.-•'. - . - 

'Equity Share Capital (Face val ue Rs 10% per share) . 
Earnings per share(Face valtie Rs 10/- persharpy  
Basic Earnings pershare (RS) '.  
Dilutedta rnirtgs pet share (Rs) .' . . 

. . 507.93 . 
.  
2134 

, .
`2134 

15.67 

, 
• 15.50 
 . 
1555 

- (0,05) . 

1561 
(.0.051 

. . 71.48 

2.17 
2.17 , , , 

i• 265938 - 
, 

• 67.76 , 

, 
.67.76 

46.65 

15.21 

45.39 • 
' (0.18); 

• 4555 
(0181' 
71.48 - 

6.35 
632 

."981..12 

,30.87 

30.87 

1934 

• • 
19.19 , . ,. 

19.16 

19.11 
- - 0.03' 
': - 71.37 , 

2.69 ' 
2.6i 

. . 
Notes 

.- 

_ 
haVe ' The Unaudited Standalone andCOnsolidated'Finandal Results for the quarter and nine menthserided 31st December, 2019 CEICancial Results') - • . 

I been reVlevied and recommended by the Audit Committeeand approved by the Boardcif DIrectbrs of the Company at their respective meetings held 
on 4th February, 2020. In compliancewith the SE.[ii (tinting Obligations and Disclosure ReqUirernents) Regulations 2013, 1•sE81 Listing Regulations" a 
limited revieV'of the said results has been tianlid out birthe Statutory Auditors of the Company.., i 

2 The said Financial Results have beenprepered and 'published In accordance with tile Indian ACC011nting Standards, Section 133 of the Companies Aci; „ ' 

2013. read with Rules framed thereunder end ReCulifirm 33 of SERI Listing Regulations, as amended from time totirne  
3 During the quarter ended 31$1 eleiember, 2019 the Company has allotted 36,720 ellility shares of Rs. 10 each fully paid.up, on exercise of stork options 

• by employees under thiMLL-KeyEiecutive Stock Option Sche me, 2012.  
. _ 

, 4 - :Owing the quarter ended 3Istr December, 2019.the Company gianted 1,28,313 Restricted Stock Units (RSU's) under the Mahindra Logistics'Em4i07ee ' 
Restricted 50;0 Unit Na.n 2018 and els o approved grant 040,009 R5U's me.f•1st February,2020 under the same. Scheme. 

5 Effective 1st April,' 2019 the Group has adopted Ind - AS' 116 - "Lej$6S• _ and applied the standard to all lease contracts existing on 
1itAprif; 2019 Piing the modified ret4;4peatie Methed on the date of Initial applkation. Consequen tly, the group recorded the lease Habil ity and right 
of Use assets atthe present value ofitteleaseneyments discounted at the Incremental berrov444 arts) ilateiAlititlal application. Resuhantly, the figures 
for the current period are not comparable with the previous periods. 
Reconciliation for the effects of the' transition on the Statement of Profit and -loss for the quarter and Nine Months ended 

i . 31st December, 2019 Is as follows:  
(Rs. in crores)  

Quarter Ended • MneMoittli Ended 
Particulars . -31-0ec-19: 31-0K-19 .,.. • 

. , 
Carnparabk Bads Ind-AS116Firect . -As Reported' Comparable Nfilt .IndAS116Effect' AsReported 

Revenue frben o erations ' 903L/6 •: i..-•.." (0.13) " r.'.  ' ,407.93'> 2,659:76x - (0.38) -  . 2,659.38 
Other inco 1. 8 ''', : 0.03:. ' '- -2.01  10.72 -, ". . - 0.10 '  10.87 
0 V nses 77951 , .''.. (12.67) ' 766.84 2,288.95 3448 2,254p7 
Other nses.  19:82 ' , -'4 ' : i110) , ' : - 18.52 57.14 , -39.94 
Depredattciri 6nd amortisation expense „ 6.49: ' .' . ' - 12.33 - 18,82 i. 1 71.72 3,68 -51 AO 
Finance Cost 

• 

Profit BeforeTax . - . . , , ..15,34  . . -  .,.., 
6 ' Unaud ited'Standa lone Financial ResUlts for the quarter Ondilift4p10'fitbs ended 31st December, 2019 areas under. - i„.: , -, ;,.. 

; Quarter Ended Fil 'r7e Months  Ended QuarietEnded ' , 
Particulars . 1...,.._ 31-Dec-19 ' 31-Dec-19 , 31-Dec-18 

Unaudited ' Unaudited Unaudited 
Total InCotne 

. 
859.53 2,523.50 .- ' 940.25 

Pecifit tlefote tax .r , .. 21,45 ' 67.50 30.81 
Pro8t affeiiair - ' ''... 

. 
, 45.45 19.15 

Total Comprehensive Income . 19.10 
, . 

. 7 The above Is an &tract of the• 'tailed format of the said Financial Results for.the qclarter and nine months ended 31 stDecemben 2019 filed 
with, the Stock Exchanges egUlation 33 of the SEIM Listing Regulations. The full format of the said Financial Results are available on 
theCoMpany's website ViL ' • • ......-. SticS corn  and on the Stock Exchange websites- BSE Limited (www.bseindia,cgryg  and National 

-5 0dt-ExChailge of ',Wit,  Limited 65561Anrindliscin2). ,' ' . . 

[L Z • '.. . 
Far Maltindra Logistics Limited 

g Place i Mumbai 
sd/- 
Ihooben Bhiwandfsvala 

'''' ' Date; 4th February, 2020 Chairman 
..,. • . . DIN, 00110373 
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHEQUAFaER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 i .. 
(RS. In Croies) 

S No. . Particulars 
Quarter Ended Nine Months Ended Quarter Ended_ .. 

31-Dec-19 31-Dec-19 31-Dec-18 : 
Unaudited ..., Unaudited_ Unaudited ' 

1 
2 

3 

4 

5 

6 

7 
8 

a. 

li. • 

Total Revenue from Operations 

Net Profit for the period (before Tax, Exceptional items and/or Extraordinary 
Items) . . 
Net Profit for the period befoM Tax (after Exceptional and/or Extraordinary 
Items) 

Net Profit for the period after Tax (after Exceptional and/or Extraordinary 
items but before share of profit/(loss) of Joint venture) 
Net Profit for the period after Tax (after Exceptional and/or Extraordinary 
Items and after share of prafit/(oss) of Joint venture) 

Attributable to Shareholders of the company 
Attributable to Non-Controlling Interests 

Total Comprehensive income for the period (Comprising profit for the 
period (after tax) and other Com prehen sNe'income (after tax)) 

Attributable to Shareholders of the Company 
Attributable to Non-Controlling Interests  

Equity Share Capital (Face value Rs 10/- per share) 
Earnings per share (Face value Rs 10/- per share) 
Basic Earnings per share (Rs) 
Diluted Earnin s - en share R 

907.93 

21.34 

21.34 

15.67 

. 15.50 

15.55 

(0.05) 

15.61 

(0.05) 

71,48 

2.17 

117 

... , ' ,' 2,659.38 

67.76 

67.76 

 45.65 . 

45.21 : 

(0.1 8) 

45.55 

(0.18) 

71.48 

6.35 

6.32 

4539'x' 19.16 .̀  

981.12 

30.87 

- 30.87 , 

19.34 -

19.19 

0.03 

19.11 

0.03 

71.37 

2.69 
2.68 

Notes . 

The Unaudited Standalone and Consolidated Financial Results for the quarter and ninemonths ended 31st December, 2019 ('Financial Results') have 
1 been ieviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held 

on 4th February. 2020.1n compliance with the SEW (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations') a --. 
limited review of thesaid results hasbeen carded rut by the Statutory Atirli6rs of the Company.  

2 The said Financial Results have been prepared and published In accordanCeSvith the Indian Accounting Standards, Section 133 of the Companies Act, 
2013 read with Rules framed thereunder and Regulation 33 of SEW Listing Regulations, as amended from time to time. 

3 During the quarter ended 31st December, 2019 the Company has allotted 36,720 equity shares of Rs. to each fully paid-up, an exercise of stock options 
by employees under the MIL-Key Executive Stodc Option Scheme. 2011,  

4 During the quarter ended 31st December, 2019 the Company granted 1,28,313 Restricted Stock Units (RSU's) under the Mahlndra logistics Employee - 
Restriited Stock Unit Plan 2018 and also approved grant of 40,000 RSU's wef 1st February,2020 under the same Scheme. 

5 EffectNe-  1st April, 2019 the Group has adopted Ind AS 116 'Leases' and applied the standard to all lease contracts eidsting on 
.1,s1AprIl, 2019 using the modified retrospective method on the date of initial application. Consequently, the group recorded the lease liability and right: 

-' of useassets at the present value of the lease payments discounted at the Incremental borrowing as on date of initial application. Resultantly, the figures 
for the current period are not comparable with the previous periods. 
Reconciliation for the effects of - the transition on 'the Statement of Profit and loss for the quarter and Nine Months ended 
31st December, 2019 Is as follows: 

(Rs. In crones) 

it_i _alter Ended lineMonihs Ended 
Particulars 31-Dec-19 31-Dec-19 

Corgarable Basis led-iLS116Effed miteaorted Comparable Basis Ind-A8116Effect As Reverted 

. Revertudfrom operations 908.06 (0.13) 907.93 2,659.76 (03B) 2,659.38 
09terTricorne 1.98 0.03 ' 2.01 10.77 0.10 10.87 
00.etating_Expenses 0 779.51 (12.67) 766.84 2,288.95 (34.88) _1254.07 
Oilier Expenses 19.82 11.30) 18.52 57.14 (330) 53.94 
Depreciation and amortisation expense 6.49 1233 18.82 17.72 33.68 51.40 
Finance Cost 1.05 3.22 4.27 2.83 9.14 11.97 
Profit Before Tax . 23.02 57.68). 21.34 72.78 (5.02) 67.76 

6 Unaudited Standalone Financial Results for the quarter and nine months ended 31st December, 2019 areas under: 

(Rs. in Crones) 

'- Quarter Ended Nine Months Ended Quarter Ended 
Particulars --. .3T-Liet-19 31-Dec-19 31-Dec-18 

-'Unaudited Unaudited . Unaudited • 
Total Income 859.53 2,523.50 940.25 
Profit before tax 21.45 6750 - 30.81 
Profit after tax 1577 45A5` .  19.15 
Total Comprehensive income 15.83 '. 45.61' 19.10 

. . 
7 The above is an extract of the detailed format of the said Financial Results fo the quarter and nine months- ended 31st December, 2019 filed 

with the Stock Exchanges under Regulation 33 of the 5E81 Listing Regulations. The full format of the said Financial Results are available on 
the Company's website viz. www.mahlnclra149411<5.Carn and on the Stock Ex hange websites . BSE Limited Imvvr.b.Seindla.Cgm) and National 
Stock Exchange of India Limited Bs0sgmaSeirl.0.14(0_09. 

For Ma hindra Logistics Limited 

g Place: Mumb 
s ' Zhooben Bhlwandlwala 

Date:4th February, 2020 Otalrmari 
DIN:0011037.3 


