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/ Ref: MLLSEC/114/2025

To,
BSE Limited,

28 July 2025

Mahindra Logistics Limited

Arena Space, 10" & 11 Floor,

Plot No. 20, Jogeshwari Vikhroli Link Road,
Near Majas Bus Depot, Jogeshwari (East),
Mumbai — 400060, Maharashtra.

Tel: +91 22 6836 7900

Email: enquiries@mahindralogistics.com
www.mahindralogistics.com

CIN: L63000MH2007PLC173466

National Stock Exchange of India Ltd.,

(Security Code: 540768)
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

(Symbol: MAHLOG)

Exchange Plaza, 5% Floor, Plot No. C/1,

“G” Block, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051

Dear Sirs,

Sub: Extract of Newspaper Publication of advertisement regarding Rights issue of the Company

Ref: Outcome of Board Meeting vide letters dated 11 July 2025 and 17 July 2025 approving fund

raising through Rights Issue, terms, schedule and other details of Rights Issue

This is furtherance to the meetings of the Board of Directors (“Board”) of Mahindra Logistics Limited
(“Company”) held on 11 July 2025 and 17 July 2025 approving the offer and issue of equity shares of
the Company by way of a rights issue to eligible shareholders of the Company as on the record date
for an aggregate amount not exceeding Rs 749.27 crores, in accordance with the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirement (Regulations) 2018 (“SEBI ICDR
Regulations”), as amended and other applicable laws including circulars issued by Securities and
Exchange Board of India from time to time. ("Issue").

Please find enclosed extracts of the newspaper publication of the advertisement, in compliance with
Regulation 84(1) of SEBI ICDR Regulations, as amended, which is published Today, i.e., 28 July 2025,
in print and electronic versions of the following newspapers:

Newspaper Language Editions

Financial Express English All India edition
Jansatta Hindi All India edition
Navshakti Marathi Mumbai edition

This intimation is also being uploaded on the website of the Company and can be accessed at the
weblink: https://mahindralogistics.com/corporate-announcement/newspaper-publications/.

Thanking you

For Mahindra Logistics Lirrgitsezd
JIGNESH i

DN: CN = JIGNESH ASHOK

ASHOK PARIKH C = IN O = PERSONAL
PARIKH o0
Jignesh Parikh

Company Secretary

Enclosures: As above

Reg Office: Mahindra Towers, P.K. Kurne Chowk,
Worli, Mumbai - 400018

Igniting Success )
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MAHINDRA LOGISTICS LIMITED

Mshindra Logstics Limied "Compary” of Issuer”) was incorporaied undér Is present name &3 & public imiled comeany under he Companes Act, 1856 pursuant io the cerificale of incorporation on August 24, 2007 gramed by the Registrar of Companies, Matarashirs al Mamtbal Our Company was granied he cerificaie
for commencamenl of businéss 0% Ockober 15, 2007 by the Regstrar of Comparies, Matarashirs sl Mumbs.
Registered Office: Mahindrs Towers, P K. Kurme Crowk, Worli, Mumbai 400 015, Mshersshira; Corporate Oice: Acena Space, 10 & 111h Floor, Piol No. 20, Jogestwas Vikheoli Link Road, Nesr Msjes Bus Depol, Jogeshwari (Easl), Mumbai - 400050, Maharsshirs.
Tel: ¢ 51 Z2-2490 144U + 91 22 6836 7000, Contact Person:. Jignesh Perikh, Company Secrelary snd Complance Officer, E-mail: cs.mi@eatindraiogistics. com, Website: www mahindrsiogisiics com, Corporate identity Number. LEI000M-R00TPLC 173468

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LOGISTICS LIMITED (THE "COMPANY™ OR THE “ISSUER") ONLY

ISSUE OF UP TO 2.70,48,501" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF T277 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T267 PER RIGHTS EQUITY SHARE)
(*ISSUE PRICE™) AGGREGATING UP TO T 749.27 CRORES" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE

EQUITY SHAREHOLDERS ON THE RECORD DATE, Le. WEDNESDAY, JULY 23, 2025 (“RECORD DATE") (THE “ISSUE™). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE™ BEGINNING ON PAGE €0 OF THE LETTER OF OFFER ("LOF™).

"Assuming Ll subscradion v the (ssue. Subyect fo Anaiisation of Basis of Adotmeant

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Issue Opens On
Thursday, July 31, 2025

Last date for on Market Renunciation
of Rights Entitlements

Monday, August 11, 2025

Issue Closes On*
Thursday, August 14, 2025
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PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENT IN THE DEMAT ACCOUNT DOES NOT, PER SE. ENTITLE THE INVESTDRS RIGHT TD THE RIGHTS EQUITY
SHARES AMD THE INVESTORS WILL WAE TO SUST THE APPUICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PRYMENT TOWARDS SHARES APPLUIED, FOR FURTHER DETALS, PLEASE SEE "TERNS OF THE H3UE - MROCESS OF MAKING AN APPLICATION I THE BSUE™
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PLEASE NOTE THAT THE RIGHTS ENTITLENMENTS WHICH ARE NETTHER RENOUNCED NOR SUSSCRIBED BY THE INVESTORE ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUASHED AF TER THE ISSUE CLOSURE.

CREDIT OF REx IN COMPANYS DEMAT SUSPENSE ACCOUNT
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This adverisement is for information purposes only and does nat constitute an offer ar an invitation or @ recommendation fo purchase, o hold or sell securities, This is not an annauncement for the offer document
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MAHINDRA LOGISTICS LIMITED

Mahindra Logistics Limited {"Company” or “lssuer”) was incorporated under its present name as a public imited company under the Companies Act, 1956 pursuant to the cerificate of incorporation on August 24, 2007 granted by the Registrar of Companies, Maharashira at Mumbai. Our Company was granted the certificate

for commencement of business on October 13, 2007 by the Registrar of Companies, Maharashira at Mumbai

Registered Office: Mahindra Towers, P K. Kurne Chowk, Worli, Mumbai 400 018, Maharashira; Corporate Office: Arena Space, 10th & 11%h Floor, Plot No. 20, Jogeshwari Vikhrali Link Road, Near Majas Bus Depol. Jogeshwari (East), Mumbai — 400080, Maharashtra
Tel: + 91 222490 1441/ + 51 22 6836 7900; Contact Persen: Jignesh Pankh, Company Secretary and Compliance Officer, E-mail; cs.mli@mahindralogistics.com; Website: www.mahindralogistics.com; Corporate ldentity Number: LE3000MH2007PLC 173466

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LOGISTICS LIMITED (THE "COMPANY"™ OR THE “ISSUER") ONLY

ISSUE OF UP TO 2,70,49,301" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF <10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF Y277 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF <267 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥ 749.27 CRORES* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY & (EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE
EQUITY SHAREHOLDERS ON THE RECORD DATE, i.e. WEDNESDAY, JULY 23, 2025 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THEISSUE" BEGINNING ON PAGE 60 OF THE LETTER OF OFFER {"LOF").

"Assuming full subscriptionin the Issue. Subject to finalisation of Basis of Allotment,

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Issue Opens On

Thursday, July 31, 2025

Last date for on Market Renunciation
of Rights Entitlements

Monday, August 11, 2025

Issue Closes On#?

Thursday, August 14, 2025

Owr Board or the Rights lssue Committee will have the nght fo exfend the Issue Period as it may determine from time to hme but nof exceeding 30 days from the Issie Opening Date (inclusive of the Issue Opaning Date). Further, no withdrawa! of Application shall be permifted by any Applicant affer the ssue Closing Date.
Eligible Equify Shareholders are requested fo ensure that renunciation through off-market fransfer is complefed in such a manner that the Rights Entifterments are credited fo the demat accounts of the Renouncees on or prior to the Issue Closing Date

As BA* | Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FOR APPLICATION IN THIS ISSUE:

In accordanca with Requlation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA, For defails, see “- Making of an Application by Eligibie Equity Shareholders on Plain Paper under ASEA process” on page 65 of the Letter of
Offer.

Please note that subject fo B03Bs complying with the requirements of the SEBI circular beanng reference number CIRCFDDILAA2012 dated Seplamber 25, 2012, within the
periods sbpulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIRICFDDIL201 3 dated January 2, 2043, it is clarfied that for making Applications by SC3Ee on their own accaunt ugsing ASBA facility, each such SCSE should have a separate
account;n its own name with any other SEBI registered 3L 5B(s). Such account shall ke used solely for the purpose of making an Application  this Issue and clear demarcated funds
should be availablein such account for such an Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 774 of the SEBI ICDR Regulations read
with the SEBI CDRE Master Circular, the credit of Righls Enfillemenis and Allotmend of Rights Equity Shares shall be made in demaienalzed form only, Priorio the Issue Opening Dale,
o Company shall credit the Rights Entitlements to the cemat acooums of the Eligitle Equity Shareholders hodding the Eguty-Shares in dematenialised formonly

Pursuant to the requirements of the SEBIICDRE Regulations and other applicable laws, Rights Entitlernenis have been credited to the demat account of the eligible equity
shareholders ("RE Holders"junder the ISIN; INETEEP20016 on July 24, 2025,

The Efigibée Equity Shareholders may ranounce the Rights Entdlements, credited to their respective demat accounts, either in full ar m part (8) by using the secondary market platiorm
ofthe Stock Exchanges (the “On Market Renunciation™); or (b through an off-market transfer (the "0 Marke! Renunclation”), dunng the Renunciation Period.

PLEASE WOTE THAT CREDIT OF THE RIGHTS ENTITLEMENT IM THE DEMAT ACCGUNT DOES NOT, PER SE, ENTITLE THE INVESTORS RIGHT TO THE RIGHTS EQUITY
SHARES AND THE INVESTORS WILL HAVE TO SUBMIT THE APPLICATION FOR THE RIGHTS EQUITY SHARES DN OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PAYMENT TOWARDE SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE “TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE"
BEGINMNING ON PAGE £20F THE LOF

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the lssue Closing Date. No Rights Equity Shares for such lapsad Rights Entitlements will be credited, evan if such Rights Entitlemants were purchased
from miarket and purchaser will lose the premium paid to acguire the Righis Entitlements,

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opaned a saparale demal suspense escrow account (namely, "MLL RIGHTS ISSUE 2025 DEMAT BUSPENSE ESCROW ACCOUNT') ["Demat Suspansa
Account™) and would credit Rights Entiflements on the basis of the Equity Shares: {a} held by Eligible Equily Shareholders which are held in physical form as on Becord Date; or ()
which are held in the account of the Investor Education and Protection Fund {*IEPF"} autharity; or (c} of the Eligible Equity Shareholder whose demat accounts are frozen or where the
Egurly Shares are lying in the unclained | suspense eedrow accoln! [ demat sspansa accoont including thosa pursuant to Regulation 38.of the SEBI Lizting Regulations) or dedails of
which are unavailable with our Company orwith the Begistrar on the Record Date orwhere Equely Shares have been kepl in abeyance or where enbllement cerificate has been issusd
of whera ingfruclion has been issued for slopping issee of transfer or whare letter of confirmation lving In escrow account; or [d) where credit of the Rights Enfilements have
refurnedireversedailed for any reason; or (&) where ownershipis currenily under dispude, including any court or regulatory proceedings or where legal nobices have beenissued, if any
of (1) such other cases whara our Company is unable 1o credil Rights Entilerments forany ather reasons, Plaase aiso note that our Company has credited Rights Entillaments to the
Demat Suspense Accounion the basis of information available with owr Company and to senve the inferest of relevant Eligible Equity Sharehalders o provide them with a reasonabie
apparunity o paricpate in the Issue. The credit of the Rights Enfilements {0 the Demal Suspense Account by our Comgany does nol create any rghl in Eavolr of the relevant Ebgible
Equity Sharehofders foriransferof Rights Enfitternent to their demist acoount ar to receive any Eguely Shares inthelssue

With respect to the Rights Enliflements creditad to the Demat Suspense Account, the Eligible Equity Sharehalders are requiested to provide relevant dedails / documents as acceptable
{0 our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and chent masler shoet of demat account. defails! records confirming the legal and
beneficial ownership of their respeciive Equaty Shares, etc.) fo our Company or the Regisirar no later than two clear Working Days prioe o the Issee Closing Date, e, by Tuesday,
August 12, 2025, 1o enable credit of their Raghis Enfitarments by way of transfar from the Demat Suspense Account to their demal acooun? at least ane day bafione 1he EBsue Closing
Date, 1o enable such Eligible Equity Shareholders by make an appBcation in this 1ssue, and this communicabon shal serve ag an intimation to swch Eligibés Equity Sharehoddars inhis
regard. Such Eligible Equity Shareholders are also requested o ensure that their demal account, defails of which have been provided to our Company or the Registrar accaunt 2 aclive
In faciliiate the aforementioned transfier, In the event that ihe Eligible Equsty Sharehoiders are niot able to provide relevant details ioour Company orthe Regisirar by the end of two tiear
Working Diaye prior 10 the [ssua Closing Oate, Righls Entiiements cradited 1o the Damat Suspense Account shall lapse and extnguish in due course and such Elgile Equity
shareholder shallnot have any claim against our Corrpany and our Company shall notbe liable to any such Eligible Equity Shareholder inany form or manner.

COMPLETION OF DISPATCH OF [SSUE MATERIAL

The dizpatch of the Applicabon Form, Letter of Offer dated July 17, 2025, Addendumicornigendum and BE Enfitliement letier ("lssue Matenial’) has been completed on July 25, 2025,
In case of Eligible Equity Shareholders who have provided thel valid e-mail address to our Company, the [ssue Malerial has been sent o their a-mail address and In cases where
Efgitie Equity Shareholders have not provided their e-mait address, then the lssue Matenals, as applicabée has been physscally dispaiched | on a reascaable efort basis, o the Indian
addressas provided by tharm,

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Irvesior, wishing o paricicate In this Issue through he ASBA faciliky, is requirad 1o have an ASEA enabled
bank account with SUSEs, prior io making the Application, invesiors desining fo maks an Appécation in s Issue hrough ASBA process, may submit the Application Formin physical
moda io the Designated Branches ofthe SCSB oronling! edectronic Applicabion teough the wabsita of the SC5Bs (if mada avallable ysuch SCS8) for autharizing such BC3E 1o block
Apphcation Money payable on the Application in ther respective ASBA Accounts, Investors should ensure that they have comeclly submitted the Application Form and have provided
an authorisation to the SCSB, via tha electronic mode, for blacking undsin the AS8AAczount equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the fime of submission of the Applicalion. For the hist of banks which heve been nofified by SEBI to sct a5 SCSBs for the ASBA process, please refer fo
www.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi=yes&intmld=34,

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Elgitie Equity Sharehaolder, in India wha is aligible to
apipdy under the ASBA process may make an Apphcaton to subscribe to this issue on plain paper inferms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of
Application Form as delailed above, In such cases of non-recaipt of the Application Form through physecal delvery (where applicabla) and the Eligibla Equity Sharshalder, nol beingin
3 pasition b obtain it from any other source may make an Appication to subscribe to thiz issuee on plain paperwith the same details as per the Application Form thatis avagable on the
website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application fo the Designalad Branch of the SCSB for authorisang such
SC5B 10 bock Application Monay in tha said bank accountmaintained with the same SCSB. Applications on plain pager will not be accepted from any Eligible Equity Shareholder, who
hias nod proveied an Indian address,

Please nole that in terms of Requlation 78 of SEBI FCOR Regulations, the Eligible Equity Shareholders, who are making the Application on plain paper shall not be entiled to renounce
their Rights Enflements and should notwtilize the Application Form for any purpose induding renunciation even dilis received subsequenthy

TheApplication on pfain paper,. duly signed by the Eligible BEquity Sharehodder, including joint holders, in the same order and a5 per specimen recorded with his'her bank, must reach the
office of the Designated Branch of the SCEB belora the [ssue Clasing Date and should contain the follawing parbculars

1. Namai of our Company, being Mahindra Logistics Linitad; 2. Mame-and address of ihe Eligible Equily Shansholdar, including joint holdars {in the same ordes and as par spacimen
recorded with our Company or the Depository); 3, Folio number {in case of Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record DateDF and Client 10,
4, Exceptfor Applications on behalf of the Central or State Govemment, the residents of Sikkirm and the officials appointed by the courts, PAN of the Eligible Eguety Shareholder and for
gach Eligible BEquity Shareholder, in case of jaint names, mmespective of the tolal value of the Equity Shares applied for pursuant o thislssue; 5. Number of Equity Shares held as on
Rocord Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equily Shares entilled 1o; B, Number of Rights Equity Sharas applied for within the Rights
Enfitements; 3. Number of Additional Rights Equity Shares applied for, if any (applicable only if endire Righis Enfittements heve been applied for; 10. Tolai numberof Righis Equity
Shares apphed for; 11. Tota! Application amount paid at the rate of T277 per Rights Equity Share; 12, Details of the ASBA Account such as the SC5B acoount number, name, addréss

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

and branch of the refevant SCSB; 13. Incase of non-resident Eligible Equity Shareholdars, making an application with an indian address, details of the NRE | FCNRY NRO account such
&5 the account number, name, address and branch of the SC38 with which the account is maintained: 14, Authonsation io the Designated Branch of the SC38 o bBlock an amount
equivalant to the Apphaation Manay in the ASBA Account; 15. Signature of the Eligible Equity Sharahalder, (n case of joint holders, lo appaar in the same sequenca and ander as thay
appear in the records of the SC3B); and 16. All such Eligible Equity Shareholders. shall be deemed fo have made the representations. warranties and agresments set forth-in
“Restrictions on Purchases and Resales - Representations, Warranfies and Agreements by Purchasers ™ on page B8 of the LOF

If the sharahioldar makes an appbcation using the Applicabion Form as well as plain papar, both the applications shall be liabke to be rejaclad

OVERSEAS SHAREHOLDERS: The disirbution of the Letter of Offer, Addandumicarrigendum, if any, Appscation Foem and Rights Entilement Letter and any other affering material
[collectively, the "issue Materials™) and issue of Rights Entiflement az well az Rights Equily Shares fo persons in cerigin jurisdictions cuiside India may be resiricied by kegal
requerements prevailing in those juns@chans, Persons inlo whoss possession (he Leller al Offer the B il Enlitfernant Letler or Application Form may corme of who receive Fl:g:'!':s
Entitlement and propose o renounce or apply for Rights Equity Shases in the Essue are requirad 1o inform themseives about and observe such restrictions. For mone details, zee
“Restrictions on Purchases and Resales " beginning on page 83 of the LOF, Qur Company is undertaking this lssue on & rights basis o the Eligible Equity Sharsholders and has
dispatched the Application Form, the Rights Entiflemeant Letler, and other [ssue material only toemall addresses of Eligible Equity Sharehoiders who have provided an Indian addnese
to-our Company and who ane located in junsdictions where the offer and sale of the Rights Enbtlement or Rights Secunties is permitied under lews of such junisdictions and doas not
resLll in and may not be construed as; a public offering in such jursdictions: In casa the Eligible Equity Sharehoiders have provided thedr valid e-mad address, the Issue material ks sent
oniy fo-their valid-e-mail address, and in case the Eligithe Equity Shareholders have not provided their e-mail address, then the Issus materal is dispalched, on a reasonable effort
basis, I the Indian addressas provided by tham, Investons can also ageass the Letier of Offer, and the Application Form from the websites of the Registrar o the Issue, our Company,
2EBland the Stock Exchanges.

WO OFFER IN THE UNITED STATES: The Rights Enfitternents and the Rights Equity Shares have not been, and wll not be, registerad under the UL S SecuriiesAct, 1933, 85 amendsd
[“U.5 Securities Act”) and may not ba afferad or sold within the United States, axcapt pursuant 1o an exemplion from, of in 2 transaction not subject o, the regastration requiramesnts of
the L5, Sacurifies Act and applicable slate sacurfies lvs. Accordingly, the Rights Equity Shares are only being offered and soldin "offshore fransactions” as definedin, and inrellance
on, Reguiation 5 under the U5, Securities Act to Elgible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdicions, The
offering toowhich this Letter of Offar refates iz not. and under no circuemstancas is to be construed as, an offering of any Rights Entitlements or Rights Equily Shares for sabe in the United
Slates or a5 & soboitabion thereen of an offer fo buy any of the 5aid secunfies. Accordeangly, you should nol forward or transmid ihis Letter of Offer into the United Stakzs at any ime

LAST DATE FOR APPLICATION; The last date for submission of the duly filled in the Application Form or a plain paper Application s Thursday, August 14, 2025, |2, lssue Closing
Date, Our Boand or any comemitiee thereof may extand the sasd dase for such period as it may determing from time fotime, subject to thie 1ssue Period not exceeding 30 days from the
|ssue Opening Date (inclusive of the issee Opeaning Date)

If the Application Farm is nof submitied with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCS8, an or before the Issue Closing Data or
such date s may be extended by cur Boand or amy cormmittes thereaf, the invitation to offer contained in this Letier of Offer shall be deemed to have been declined and cur Board or any
commiftaa thereof shal be at liberty to deposa of the Equity Shares harety offerad, a5 set oulin the section entitlad “Terms of the Issue - Basis of Allotment" on page 81of the LOF,
Pieasa node thal on the kssee Closing Dabe, Applcations through ASBA process will be upioaded until 5.00 p.m. {Indian Standand Time) or such extended time as permitted by the Stock
Exchanges,

Fiease ensurg ihat the Apphicatan Form and necessary aetails are fled m. In place of Apphicaton number, Investors can manton the reterence numbss of 1he e-mail recelved from
Registrar informing about their Rights Entiternent or st eight digits of the demat account. Allematively, SC3Bs may mention thedr intemal reference number in place of apphicaton
mEmber

SPECIFIC INVESTORS: The Company canfirms that no specific investonis) have bean recognised for the purpose of allatment in the under-subscnbad portion and Promoters have
confirmed that they will not be renouncing in favour of any specific investons)

LISTING: The exisfing Equily Shares of our Company are listed on BSE Limited (“BSE") and Mational Stock Exchange of India Limited {“NSE", and togeiher with BSE, the “Siock
Exchanges™). Our Company has recemved “in-principte’ approvals from NSE and 83E for listing the Righls Equity Shares through their letters each dated
July 15; 2025, Our Company has made applications o N3E and BSE to obiain frading approvals for the Rights Entillements as required under the SEB1 ICDR Master Circular, For the
purposes of the Issue, the Desagnated Stock Exchange is NGE

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis fo be distincly undersiood that the permission given by NSE shauld not in any way be deemed or
construed that the letier of offer has been cleared or approved by M3E noe does it wasrant, cartify or endorse the comeciness of completaness of any ol the contends of the letter of offer.
The Inwestors ane advised to refer to the Latterof Offer far the full text of discleimer dause of the NSE under the heading “Other Reguiatory and Statutory Disclosures - Disclaimer
Clause of NSE on page 57 of tha Latter of Offer,

DISCLAIMER CLAUSE OF BSE: Il is to be distincily understood that the permission gven by BSE Limited should not in any way be desemed or construad that the ietter of offer has
been deared or approved by BSE Limited, nor does it cartify the comeciness of compleleness of any of the contents of the letter of offer. The Investors ane advised to refer to the Letter of
Crfier for the full fexd of disclasmer clauseof the B3E Limited under the heading "0ther Regulafory and Statutory Disclosures - Disclaimer Clause of BSE™ on page 57 of {he Letter
of Cifer,

AVAILABILITY OF ISSUE MATERIALS: Pursuant bo the regurements of the SEBI ICDR Requlations and other applicable laws, tha Rights Enfiternents will be creditad to the demat
sooount of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Matenals will be sent! dispaiched ony o such Eligibla Equity
Ehareholdars who have provided an Indian address 1o our Company and only such Eligible Equity Shareholkders are permitted (o partscipate in the lssee, The credit of Righis
Enfitement does not constitute an offer, invitation to offer or solicitation for parficipation in the 1ssue, whether directly arindsrectly, and only dispatch of the tssus Material shall constitute
an offer, Ewitation or solicitation for participation in the Issue in accordance with the teeme of the lssue Matarial, Further, racespd of the fssue Matedals (including by way of alectronic
means) will not constiute an offer, invitation to or solicitation by anyone n (i) the United Siates ar (i) any junisdiction or in any crcumstances in which such an offer, mvitation or
solictation is untawlul of nod authorized or o any parsan towhom it is unlawiul 1o make such an offer, invitation or solictation. In those circumstances. this Latter of Offer and any other
Issue Materials must be freated as sent for informiation onby and should ot be acted upon for subscripfion to Rights Equity Shares and should not be copied or re=-distributed, mpart or
lull. Accordingly, parsans recaiving a copy of the Issue Matarials shouwd not distribute or send the [ssue Materials in or into any junsdiction whare bo do 5o, would or might contravens
bocal securifies lews or regulations, or would subject our Company or its affiliates to any filing or regisiration requirement (othar than in India). 17 1ssue Matenal is received by any person
in any such jurisdiction or the United States, they must not seek o subscribe o the Rights Equity Shares. Formore details, see “Resfrictions on Purchases and Resales” beginning
on page 33 of the Latter of Offer.

TheApplication Form, the Rights Entitbement Letter and other lssus material will be sani’ dispatched only fo the Eligible Equity Shareholders who have provided an indian address to
our Company, In case such Eligible Equity Sharsholders have provided thelr valid e-mall address, the Letier of Offer, the Applicatson Form, the Rights Entitlarment Letter and ather [ssue
matesial will be sent ony to their vasd e-mad address and in case such Eligible Equity Shareholders have nof provided their valid e-mail address, then the Application Form, the Righiz
Enlitiesmant Letter and ofher kssue malenal wil be physicaly dispalched, on a reasonableaffor basis, kothe Indian addresses proviced by them,

Furtner, this Latberof Ofer will be sent dspatched o the Eligible Equity Sharehalders wha have peovided thes Indian address and who have made a requestin this regard

Investors can access thes Letier of Offer, and the Application Form (provided that thi Eligible Equity Shareholder is elgibie o subscribe to the Rights Equity Shares under applicable
il on the wehsites of;

(Iy our Company at htips=imahindralogistics. cominvestor-relations/rights-isste-2025;

{ii} tng Registrar at hitpsiweb.inmpms. mafg.comdrightscfiersrightsissues-Knowyourappiication aspx;

(il the: Stock Exchanges abwenw. bseindia.com and waw, nsemdia.com,

Shareholders or the persons entilled to receive the nghts entittements may obfain coples of the Application Form from the Corporate office of the Company in case they have not
recaived the same within a reazonable lirme after opening of the rights ssue.

The Investors can also visil MUFG Infirme India Private Limited [Formesty Link intime India Private Limited) for acoessmg Frequently asked questions, Updation of e-mail address/
phane ar mabile number, Updation of demat acoount details by Eligible Equity Sharsholders holding sharas in physical form. Self-attested PAN, cliant masler sheat and demat account
details by non- resédent Eligible Equity 3hareholdars can be made at mahindralogistics. rghisi@in mpms. mufg.com..

I you have queries or grievances in connection with the Rights lssue, you may contact the Registrarto the Issue at defails given below with copy to Company Secretary at
cs.mili@mahindralogistics.com.

REGISTRAR TO THE ISSUE

() MUFG

MUFG Intime India Private Limited [Formenly Link Inffme India Private Limited)
C-101,247 Park LB.S. Mang, Vikhros (West), Murmnbai 800 083, Maharashtra, India, Tel: +81 810 811 4849, Fax: +81 22 49186060, Website: www.n.mpms.mufg.oom
Investor Grievance Email: mahindratogistcs rights@@in. mpms. mufg.com; Contact Person: Shant Gopalkrishnan; SEBI registration no.: INROODO04058

Al grievances relating to the ASBA process may be addreszad to the Registrar o the [ssue, with 3 copy to the SCEEB, giving Tull details such as name, address of the Applicant, contact number(s), E-mad address of the sole first holder, fols number or demat accound, number of Rights Eguity Shares applied for, amount blocked, ASBAAccount number and the Designated

Branch of the SC58 whara lhe Application Forms., ar the plain paper application, as the casa may be, was submitied by the Investors along witha pholocopy of the acknowledgrment slip,

Date : July 27, 2025
Place : Mumbal

] o ©°

For MAHINDRA LOGISTICS LIMITED

Cn behalf of the Board of Directors

Sdi-

Jignash Parikh

Company Secretary and Compliance Officer
CONCEPT

°oe o °e @
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

mahincra
LOGISTICS

»

MAHINDRA LOGISTICS LIMITED

Mahindra Logistics Limited (“Company” or “Issuer”) was incorporated under its present name as a public limited company under the Companies Act, 1956 pursuant to the certificate of incorporation on August 24, 2007 granted by the Registrar of Companies, Maharashtra at Mumbai. Our Company was granted the certificate

for commencement of business on October 15, 2007 by the Registrar of Companies, Maharashtra at Mumbai.

Registered Office: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai 400 018, Maharashtra; Corporate Office: Arena Space, 10th & 11th Floor, Plot No. 20, Jogeshwari Vikhroli Link Road, Near Majas Bus Depot, Jogeshwari (East), Mumbai -

400060, Maharashtra.

Tel: + 91 22-2490 1441/ + 91 22 6836 7900; Contact Person: Jignesh Parikh, Company Secretary and Compliance Officer; E-mail: cs.mll@mahindralogistics.com; Website: www.mahindralogistics.com; Corporate Identity Number: L63000MH2007PLC173466

PROMOTER OF OUR COMPANY: M

LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LOGISTICS LIMITED (THE “COMPANY” OR THE “ISSUER”) ON

ISSUE OF UP TO 2,70,49,301* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF %277 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %267 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE”) AGGREGATING UP TOX 749.27 CRORES* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE
EQUITY SHAREHOLDERS ON THE RECORD DATE, i.e. WEDNESDAY, JULY 23, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 60 OF THE LETTER OF OFFER ("LOF").

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment.

NOTICE TO

Issue Opens On

Thursday, July 31, 2025

HE ELIGIBLE EQUITY SHAREH

Last date for on Market Renunciation
of Rights Entitlements

Monday, August 11, 2025

LDERS OF OUR COMPAN

Issue Closes On”

Thursday, August 14, 2025

MOur Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.

ASBA * | Simple, Safe, Smart way of Application - Make use of it !!!

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details, see “- Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 65 of the Letter of
Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds
should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date,
our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form only.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the eligible equity
shareholders (“RE Holders”) under the ISIN: INE766P20016 on July 24, 2025.

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market platform
ofthe Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENT IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS RIGHT TO THE RIGHTS EQUITY
SHARES AND THE INVESTORS WILL HAVE TO SUBMIT THE APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING
FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE “TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE”
BEGINNING ON PAGE 62 OF THE LOF.

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased
from market and purchaser will lose the premium paid to acquire the Rights Entitlements.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

CREDIT OF REs INCOMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, “MLL RIGHTS ISSUE 2025 DEMAT SUSPENSE ESCROW ACCOUNT”) (“Demat Suspense
Account”) and would credit Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b)
which are held in the account of the Investor Education and Protection Fund (“IEPF”) authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or where the
Equity Shares are lying in the unclaimed / suspense escrow account/ demat suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of
which are unavailable with our Company or with the Registrar on the Record Date or where Equity Shares have been kept in abeyance or where entitiement certificate has been issued
or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have beenissued, if any
or (f) such other cases where our Company is unable to credit Rights Entitiements for any other reasons. Please also note that our Company has credited Rights Entitlements to the
Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable
opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account by our Company does not create any right in favour of the relevant Eligible
Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any Equity Shares in the Issue.

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details / documents as acceptable
to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records confirming the legal and
beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, i.e., by Tuesday,
August 12, 2025, to enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at least one day before the Issue Closing
Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this
regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account s active
tofacilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of two clear
Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity
Shareholder shall nothave any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated July 17,2025, Addendum/corrigendum and RE Entitlement letter (“Issue Material”) has been completed on July 25, 2025.
In case of Eligible Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort basis, to the Indian
addresses provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical
mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have correctly submitted the Application Form and have provided
an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who is eligible to
apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of
Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder, not being in
a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that s available on the
website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such
SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder, who
has not provided an Indian address.

Please note thatin terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders, who are making the Application on plain paper shall not be entitled to renounce
their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation evenifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with his/her bank, mustreach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Mahindra Logistics Limited; 2. Name and address of the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date)/DP and Client ID;
4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for
each Eligible Equity Shareholder, in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity Shares held as on
Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the Rights
Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total number of Rights Equity
Shares applied for; 11. Total Application amount paid at the rate of 277 per Rights Equity Share; 12. Details of the ASBA Account such as the SCSB account number, name, address

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders, making an application with an Indian address, details of the NRE /FCNR/NRO account such
as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount
equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders, shall be deemed to have made the representations, warranties and agreements set forth in
“Restrictions on Purchases and Resales - Representations, Warranties and Agreements by Purchasers” on page 88 of the LOF.

If the shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected.

OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, Addendum/corrigendum, if any, Application Form and Rights Entitlement Letter and any other offering material
(collectively, the “Issue Materials”) and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details, see
“Restrictions on Purchases and Resales” beginning on page 88 of the LOF. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has
dispatched the Application Form, the Rights Entitlement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian address
to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not
resultin and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent
only to their valid e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort
basis, to the Indian addresses provided by them. Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company,
SEBIland the Stock Exchanges.

NO OFFERIN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have notbeen, and will not be, registered under the U.S Securities Act, 1933, as amended
("U.S Securities Act") and may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of
the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold in “offshore transactions” as defined in, and in reliance
on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The
offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitiements or Rights Equity Shares for sale in the United
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward or transmit this Letter of Offer into the United States at any time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Thursday, August 14, 2025, i.e., Issue Closing
Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been declined and our Board or any
committee thereof shall be atliberty to dispose of the Equity Shares hereby offered, as set outin the section entitled “Terms of the Issue - Basis of Allotment” on page 810f the LOF.
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from
Registrar informing about their Rights Entitiement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application
number.

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and Promoters have
confirmed that they will not be renouncing in favour of any specific investor(s).

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock
Exchanges”). Our Company has received “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters each dated
July 15, 2025. Our Company has made applications to NSE and BSE to obtain trading approvals for the Rights Entitiements as required under the SEBI ICDR Master Circular. For the
purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): ltis to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the letter of offer has been cleared or approved by NSE nor does it warrant, certify or endorse the correctness or completeness of any of the contents of the letter of offer.
The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory Disclosures - Disclaimer
Clause of NSE” on page 57 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has
been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised to refer to the Letter of
Offer for the full text of disclaimer clause of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of BSE” on page 57 of the Letter
of Offer.

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited to the demat
account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched only to such Eligible Equity
Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. The credit of Rights
Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly, and only dispatch of the Issue Material shall constitute
an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials (including by way of electronic
means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an offer, invitation or
solicitation is unlawful or not authorized or to any person to whom itis unlawful to make such an offer, invitation or solicitation. In those circumstances, this Letter of Offer and any other
Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or
full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene
local securities laws or regulations, or would subject our Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person
in any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” beginning
on page 88 of the Letter of Offer.

The Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to
our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Application Form, the Rights
Entitlement Letter and other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a requestin this regard.

Investors can access this Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable
laws) on the websites of:

(i) our Company at https://mahindralogistics.com/investor-relations/rights-issue-2025;

(if) the Registrar at https://web.in.mpms.mufg.com/rightsoffers/rightsissues-Knowyourapplication.aspx;

(i) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the Application Form from the Corporate office of the Company in case they have not
received the same within a reasonable time after opening of the rights issue.

The Investors can also visit MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) for accessing Frequently asked questions, Updation of e-mail address/
phone or mobile number, Updation of demat account details by Eligible Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat account
details by non- resident Eligible Equity Shareholders can be made at mahindralogistics.rights@in.mpms.mufg.com..

Ifyou have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company Secretary at
cs.mli@mahindralogistics.com.

REGISTRAR TO THE ISSUE

(®) MUFG

MUFG Intime India Private Limited (Formerly Link Intime Indlia Private Limited)
C-101,247 Park L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India, Tel: +91 810 811 4949, Fax: +91 22 49186060, Website: www.in.mpms.mufg.com
Investor Grievance Email: mahindralogistics.rights@in.mpms.mufg.com; Contact Person: Shanti Gopalkrishnan; SEBI registration no.: INR000004058

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated

Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

Date : July 27,2025
Place : Mumbai

For MAHINDRA LOGISTICS LIMITED

On behalf of the Board of Directors

Sd/-

Jignesh Parikh

Company Secretary and Compliance Officer
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