
mahindra 
LOGISTICS V 

Ref: MLLSEC/114/2025 

To, 
BSE Limited, 
(Security Code: 540768) 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai - 400 001 

Dear Sirs, 

Mahindra Logistics Limited 
Arena Space, 10th & 11th Floor, 
Plot No. 20, Jogeshwari Vikhroli Link Road, 
Near Majas Bus Depot, Jogeshwari (East), 
Mumbai — 400060, Maharashtra. 
Tel: +91 22 6836 7900 
Email: enquiries@mahindralogistics.com 
www.mahindralogistics.com 
CIN: L63000MH2007PLC173466 

28 July 2025 

National Stock Exchange of India Ltd., 
(Symbol: MAHLOG) 
Exchange Plaza, 5th Floor, Plot No. CA, 
"G" Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai — 400 051 

Sub: Extract of Newspaper Publication of advertisement regarding Rights issue of the Company 

Ref: Outcome of Board Meeting vide letters dated 11 July 2025 and 17 July 2025 approving fund 
raising through Rights Issue, terms, schedule and other details of Rights Issue 

This is furtherance to the meetings of the Board of Directors ("Board") of Mahindra Logistics Limited 
("Company") held on 11 July 2025 and 17 July 2025 approving the offer and issue of equity shares of 
the Company by way of a rights issue to eligible shareholders of the Company as on the record date 
for an aggregate amount not exceeding Rs 749.27 crores, in accordance with the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirement (Regulations) 2018 ("SEBI ICDR 
Regulations"), as amended and other applicable laws including circulars issued by Securities and 
Exchange Board of India from time to time. ("Issue"). 

Please find enclosed extracts of the newspaper publication of the advertisement, in compliance with 
Regulation 84(1) of SEBI ICDR Regulations, as amended, which is published Today, i.e., 28 July 2025, 
in print and electronic versions of the following newspapers: 

Newspaper Language Editions 
Financial Express English All India edition 
Jansatta Hindi All India edition 
Nayshakti Marathi Mumbai edition 

This intimation is also being uploaded on the website of the Company and can be accessed at the 
weblink: https://mahindralogistics.comicorporate-announcementinewspaper-publications/.

Thanking you 

For Mahindra Logistics Limited 

Jignesh Parikh 
Company Secretary 
Enclosures: As above 

Reg Office: Mahindra Towers, P.K. Kurne Chowk, 
Worli, Mumbai - 400018 

Igniting Success 0 
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Mahindra Logistics Limited 
Arena Space, 10th & 11th Floor, 
Plot No. 20, Jogeshwari Vikhroli Link Road, 
Near Majas Bus Depot, Jogeshwari (East), 
Mumbai – 400060, Maharashtra. 
Tel: +91 22 6836 7900 
Email: enquiries@mahindralogistics.com 
www.mahindralogistics.com 
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Ref: MLLSEC/114/2025        28 July 2025 
 
To,  
BSE Limited,  
(Security Code: 540768) 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai - 400 001 

National Stock Exchange of India Ltd., 
(Symbol: MAHLOG)  
Exchange Plaza, 5th Floor, Plot No. C/1,  
“G” Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400 051  

 
Dear Sirs,  
 
Sub: Extract of Newspaper Publication of advertisement regarding Rights issue of the Company 
 
Ref: Outcome of Board Meeting vide letters dated 11 July 2025 and 17 July 2025 approving fund 

raising through Rights Issue, terms, schedule and other details of Rights Issue 
 
This is furtherance to the meetings of the Board of Directors (“Board”) of Mahindra Logistics Limited 
(“Company”) held on 11 July 2025 and 17 July 2025 approving the offer and issue of equity shares of 
the Company by way of a rights issue to eligible shareholders of the Company as on the record date 
for an aggregate amount not exceeding Rs 749.27 crores, in accordance with the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirement (Regulations) 2018 (“SEBI ICDR 
Regulations”), as amended and other applicable laws including circulars issued by Securities and 
Exchange Board of India from time to time. ("Issue"). 
 
Please find enclosed extracts of the newspaper publication of the advertisement, in compliance with 
Regulation 84(1) of SEBI ICDR Regulations, as amended, which is published Today, i.e., 28 July 2025, 
in print and electronic versions of the following newspapers: 
 

Newspaper Language Editions 

Financial Express English All India edition 

Jansatta Hindi All India edition 

Navshakti Marathi Mumbai edition 

 
This intimation is also being uploaded on the website of the Company and can be accessed at the 
weblink: https://mahindralogistics.com/corporate-announcement/newspaper-publications/. 
  
Thanking you 
 
For Mahindra Logistics Limited  
 
 
 
Jignesh Parikh 
Company Secretary 
Enclosures: As above 

https://mahindralogistics.com/corporate-announcement/newspaper-publications/
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PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED 
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY • RS OF MAHINDFtA LOGISTICS LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 2:70,49,391° FULLY PAID-UP EQUITY SHARES OF FACE WU.UE OF t1 0 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF t277 PER RIGHTS EQUITY SHARE (INCLUDING A PIREIMUN OF t267 PER RIGHTS EQUITY SHARE 
(*ISSUE PRICE') AGGREGATING UP TO 749 27 CRORESI ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY/HEIGHT) FULLY PAJD-UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, Le_ WEDNESDAY, JULY 23, 2025 ("RECORD DATE") (THE "ISSU El_ FOR FURTHER DETAILS, SEE *TERMS OF THE ISSUE" BEGINNING ON PAGE EC OF THE LE tR OF OFFER (1.0F"). 
'As-sang:I %Osas,a9on ths essue. &tfect ftsalsattft °lassos:IAA:8mo! 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

Issue Opens On 

Thursday, July 31, 2025 

Last date for on Market Renunciation 
of Rights Entitlements 

Monday, August 11, 2025 
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Issue Closes On" 

Thursday, August 14, 2025 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities, This is not an announcement for the offer document 

mahindra 
LOGISTICS 

/, 

MAHINDRA LOGISTICS LIMITED 
Mahindra Logistics Limited ("COmpany" or 'Isseee) was incorporated under its present name as a public limited company under the Companies Ad. 1956 pursuant to the certificate of Incorporation on August 24, 2007 granted by the Registrar of Companies, Maharashtra at Mumbai. Our CompanyWas granted the certificate 
for commencement of business on October 15, 2007 by the RegisUarof Companies. Maharashtra at Mumbai, 

Registered Office: Mahindra Towers, P. K. Kume Choy*. Work Mumbai 400 018. Maharashtra; Corporate Office: Arena Space. 10th & 11th Floor. Plot No. 20. Jogeshwad Vikhroli Link Road. Near Majas Bus Depot. Jogeshwari (East). Mumbai —400060, Maharashtra. 
Tel: +9122.249014411+ 91 22 6836 7900; Contact Person: Jignesh Pankh. Company Secretary and Compliance Officer, Email: cs.mll@mahindralogistics.com; Website: caw tmahmdralogistics.com: Corporate Identity Number. L63000MH2007Pi.C173466 

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED 
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LOGISTICS LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 2,70.49.301' FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF '710 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF :277 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF :267 PER RIGHTS EQUITY SHARE) 

(ISSUE PRICE")AGGREGATING UP TO 749.27 CRORES' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, i.e. WEDNESDAY, JULY 23, 2025 (-RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS. SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 60 OF THE LETTER OF OFFER ("LOF"). 

*Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment. 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

Issue Opens On 

Thursday, July 31, 2025 

Last date for on Market Renunciation 
of Rights Entitlements 

Monday, August 11, 2025 
^Our Board or the Rights Issue Committee wilt have the right to extend the Issue Period as it may determine from time tome but net exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal olApplication shall be penoitted by anyApplicant after the Issue Closing Date 
Eligible Equity Shareholders are requested to ensure that renunciation through off-madref I ansferis completed in such a manner thattheRights Entitlements are credited to the demat accounts ortheRenouncees onorpriortothe Issue Closing Date. 

Issue Closes On^ 

Thursday, August 14, 2025 

ASBA* Simple, Safe, Smart way of Application - Make use of it !!! 'Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, Investors can avail the same. 
For further details read section on ASBA below 

FACILITIES FOR APPLICATIONIN THIS ISSUE: 
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICOR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in 
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their 
Application through ASBA. For details, see "-Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process"on page 65 of the Letter of 
Offer. 
Pease note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference amber CIR/CFD/DIU13/2012 dated September 25. 2012. within the 
periods stipulated therein. Applications may be submitted at the Desgnated Branches of the SCS8s. Further. in team of the SEBI circular bearing reference number 
CI RiCFDDIU1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility. each such SCSB should have a separate 
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely fa the purpose of making an Application in this Issue and cleardemarcated funds 
should be available in such account for such anApplication 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMATACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In =dance with Regulation 77Aof the SEBI ICOR Regulations read 
with the SEEM ICDR MasterCircular, the credit of RightsEntitlements and Allotment ol Rights EquitySharesshaft be made in dematerialized loan only. Prior to the Issue Opening Dale. 
our Company shallcredit the Rights Entitlements to theCanalaccounts of the Eloitle EquityShareholders holding the Ecanty Shares in demateriabsed form only. 
Pursuant to the requirements of the SEBI ICDR Regulations and other a,pplIcable laws, Rights Entitlements have been credited to the demat account of the eligible equity 
shareholders ("RE Holders") under the ISIN: INE766P20016 onJuly 24.2025. 
The E ligere Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in pad (a) by using the secondary market platform 
of the Stoa Exchanges(ho "On Market Renunciation"); or (b) through an off-market trawler (the "Off Markel RenundatIon"), during the RenunciationPeriod. 
PI Fay NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENT IN THE DEMATACCOIJNT DOES NOT, PER SE. ENTITLE THE INVESTORS RIGHT TO THE RIGHTS EQUITY 
SHARES AND THE INVESTORS WILL HAVE TO SUBMIT THE APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING 
FULL PAYMENT TOWARDS SHARES APRJED. FOR FURTHER DETAILS. PLFaciF SEE ̀ TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE" 
BEGINNING ON PAGE 62 OF THE LOF. 
If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be 
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased 
from market and purchaser will lose the premium paid to acquire the Rights Entitlements. 
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING 
DATE SHALL LAPSE ANDSHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE. 
CREDIT OF REs INCOMPANY'S DEMATSUSPENSEACCOUNT 
Our Company has opened a separate demat suspense escrow account (namely, "WILL RIGHTS ISSUE 2025 DEIAAT SUSPENSE ESCROW ACCOUNT) ("Demat Suspense 
Account") and would credit Rights Entitlements on the basis of the Equity Shares: lathed by Eligible Equity Shareholders which are held in physical form as co Record Date; a(b) 
which are held in the amount of the Investor Education and Protection Fund ("IEPF") authority: or (o) of the Eligible Equity Shareholder whose demat accounts are frozen or ?Mere The 
EquityShares are lying in the undaimed / suspense escrow account Memelsuspense account (including those pursuant to Regulation 39 of the SEBI ListingRegulations) ordelails of 
which are unavailable with ourCompanyor with the Registrar on the Record Date or where Equity Shares have been kept in abeyance or where enhtlement certificate has been issued 
or where instruction has been issued for stopping issue a transfer or where letter of confirmation lying in escrow account or (d) where credit of the Rights Entitlements have 
retumed/reversedffailed for any reasco: or (e) where ownership is currenthi under dispute, including any court or regulatory proceedingsor Mare legal notices have been issued, if any 
or (I) such other cases where our Company is unable to credit Rights Entitlements for any other reasons. Please aso note that ow Company has edited Rights Entitlements to the 
Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable 
opportunity to participate in the Issue. The credit °fete Rights Entitlements lo the Denial SuspenseAccount by our Company does not create any right in favour of the relevant Eligible 
Equity Shareholders for transfer of Rights Entitlement to theirdemataccount or to receive any Equity Shares Ingle Issue. 
With respect to the Rights Entitlements credited to the Denial Suspense Account, the Eligible Equity Shareholders are requested to provide relevantdereits / documents as acceptable 
to our Company or the Registrar (such as amicable regulatory approvals, self-attested PAN and there master sheet of carnal account details/ records coalmine the legal and 
beneficial ownership of thee respective Equity Shares. etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, i.e.. by Tuesday. 
August 12. 2025. to enable credo of their Rights Entitlements by way of transfer from the Denat Suspense Account to their demat wow int at least one day balm the Issue Closing 
Date, to enable such Eligible EquityShareholders to make an appicaticii in this Issue, and this communication shall serve as an intimation to such Etigble Equity Shareholders in this 
regard.Such Eligible Equity Share-crews are also requested to ensure Manner demat accountdetails of which have been provided to our Company or the Registrar account is active 
to facthate the aforementioned transfer. In the event that the Eligible Equity Sharehoklers are not abletoproviderelevant detailstoour Companyorthe Regislrar by the end of Mu dear 
Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Dental Suspense Account shall lapse and extinguish in due course and such Etigitle Equity 
Sharehddershall not have any claim againstourCompany and our Company shall noibe liatreto any such Eligible Equity Sharehdder in anyfam or manner. 
COMPLETION OF DISPATCH OF ISSUE MATERIAL 
The dispatch of theApptication Form, Letter of OfferdatedJuly 17, 2025.Addendurriloorrigendum and RE Entitlement letter (issue Material) has been completed on July25, 2025. 
In case of Eligible Equity Shareholders who have provided thee valid e-mail address to our Company, the Issue Material has been sent to their email address and in cases eters 
Eligible Equity Shareholders have not provided their email address, then the Issue Materials. as applicable has been physically dispatched . on a reasonable effort basis, to the Indian 
addresses provided by thorn. 
MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility. is required to have an ASBA enabled 
bank account with SCSBs, airier making the Application, Investors desireg to make an Application in this Issue through ASBA process. may submit the Application Form in physical 
mode to the Desgnated Branches of the SCSB oreneireectionicApplication through the ivebsite of the SCSBs (if made available by such SCSB) fa authorizing such SCSB fetlock 
Application Money payable on theAppticatia in their respective ASBAAccounts. Investorsshould ensure that they have correctly submitted the Application Form and have provided 
an authonsation to the SCSIS, via the electronic mode. for blocking funds in theASBAAccount equhralent to theApplication Money mentioned In theApplication Form, as the case may 
be, at the time of submission of the Application. For the fist of banks which have been notified by SEBI to act as SCSBs For the ASBA process. please refer to 
WWW.seblgov.inisebiwebtothertOtherAction.do?doRecognisedFplayeghtml&34. 

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Dgible Equity Shareholder, In India who is eligible to 
apply under the ASBA process may make an Appkaticn to subscribe to this Issue on plain paper is terms of Regulation 78 of SEBI ICOR Regulations in case of nareeceipt of 
Application Formasdetailedabove. In such cases of non-receipt of theApplication form through physicaldeliveryCornea applicable) and the Eligible Equity Shareholder, not being in 
a position to obtain it from anyother source may make an Appecation to subsabe to thisIssueon plain paper with the same details as per the Application Form that is available on the 
website of the Registrar, or the Stock Exchanges.An Eligible Equity Shareholder, shall submit theplain paperApplication to the Designated Branch of the SCSB for authorising such 
SCSB to texkAmication Money in the said bank acocrentmaintainedwith the same SCSEt. Appticattes co plain paper will not be accepted from any Eligible Equity Shareholder. who 
las not provided an Indian address. 
Pease note that In terms of Regulation 78 of SEBI CDR Regulations, the Eligible Equity Shareholders, who are making theApplication on plain paper shall not beeolith:id to renounce 
their Rights Entitlements and should not utilize theApplication Form for any purpose induding raxmciation even dit is receNed subsequently. 
The Application on plain paper. duly signed by the Eligible Equity Shareholder. including OM holders. in the same order and as per specimen recorded with histher bank. must reach the 
officeet the Designated Branch olthe SCS8 before the Issue Closing Date andshooed contain the folowingpartioulars 
1 Name of our Company. bang Mahindra Logistics Limited: 2. Name and address of the Eligible Equity Shareholder. including joist holders On the same order and as per specimen 
recorded with our Company or the Depository): 3. Folio number (ri case of Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record DatelIDP and Clent ID: 
4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts. PAN of the Eligible Equity Shareholder and for 
each Eligible Equity Stanaholder, in case of joint names, nespedive of the total value of the Equity Shares applied for pursuant to this Issue: 5. Number of Equity Shares held as cri 
Record Date; 6. Aliotmeet option - only dematerialised form. 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the Rights 
Entitlement: 9. Number of Additional Rights Equity Shares applied for. if any (applicable only if entire Rights Entitlement have been applied for): 10. Total number of Rights Equity 
Shares emoted for; II. Total Application amount paid at the rate of Z277 per Rights Equity Share: 12. Details of the ASBAAccount such as the SCSB account number, name, address 

and branch of the relevant SCS8; 13. In case of non-resident EligibleEquity Shareholders, making anapplicationwith an Indian address, details of the NRE/FCNR/NROacoount such 
as the account number, name, address and branch of the SCS8 with which the account is maintained: 14. Authorisation to the Designated Branch of the SCSB to block an amount 
equivalent to the Appication Money in the ASBAAmount 15. Signatureof the Eligible EquityShareholder. to case of joint holders. toappear in the same sequence and order as they 
appear in the records of the SCSB): and 16. All such Ebgitle Equity Shareholders. shall be deemed to have made the representations. warranties and agreements set forth in 
"Restrktionson Purchases and Resales -Representations, Warranties andAgreements hyPurchasers.  on pageSSof the LOF. 
lithe shareholder makes an application using theApplication Form aswel as mainpaper,boththeapplicationsshallbe liable to be rejecled. 
OVERSEAS SHAREHOLDERS: The distnbuton °Me Letter of Offer, Addendum/corrigendum, if any. Apptcation Firm and Rights Entitlement Letter and any other offering material 
(collectively, the 'Issue Materials') and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal 
requirements prevailing in those jurisdictions. Persons into whose possession the tenet of Offer, the Rights Entitlement Letter or Applicatico Form may come or who receive Rights 
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restriaiorts. For more details, see 
"Restrictions on Purchases and Resales" beginning on page 88 of the LOF. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has 
dispatched the Application Form, the Rights Entitlement Letter, and other Issue material only to email addresses of EligibleEquity Shareholderswho have provided an Indian address 
to our Company and who we located in jurisdictions were the offer and sale of the Rights Entitlement or Rights Securities is permitted under taws of such jurisdictions and does not 
result in and may not be construed as, a public offering in such jurisdictions. Incase the Eligible Equity Shareholders have provided their valid e-mad address, the Issue material is sere 
only to their valid emaa address, and in case the Big& Equity Shareholders have not provided More-mail address, then the Issue material is dispatched, on a reasonable effort 
basis. to the Indian addresses provided by them. Investors can also access theLedera Offer, and the Application Form from the websites of the Registrar to the Issue, our Company. 
SEBI and the Stock Exchanges. 
NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S SecuritiesAct. 1933, as amended 
("U.S Securities Act") and may not be offered orsold within the United States. except purspant loan exemption from. cr in a transaction not subject to, the registration requirements of 
the U.S. SecuritlesAct and applies,* state securities laws.Accordingly. the Rights Equity Shares are only being offered and soM ofishoretransactioneasdefinedmendinrellance 
on, Regulation S under the V.S. Securities Act to arable Equity Shareholders located in jurisdictionswhere such offer and sale is permitted under the laws of such jurisdictions. The 
offering to %Mich this Letter of Offerrefates is not and under no circumstances is to be construed as. an offering of any Rights Entitlements or Rights Equity Shares for Sale in the United 
Slates ores a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forwarrlor transmit this LetterolOfferintothe United States at any lime. 
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Femora plain paper Application is Thursday,August 14, 2025. i.e., Issue Closing 
Date. Our Board of any committee thereof may extend the said date for such period as it may determine from time to lime. subject to the Issue Period not exceeding 30days from the 
Issue Opening Date (inclusive of the issue Opening Date). 
If theApplication Form is not submitted with an SCSB, uploaded with the Stock Exchanges and theApplication Money is not blocked with the SCSB, on or before the Issue Closing Dale a 
such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have beendeclined and our Boardaany 
comities thereof shal be at libedy to depose of the Equity Shares hereby offered, as selout in thesection entiCeeTerms of the Issue -Basis of Allotment" on page 81of the LOF. 
Please note that on the IssueClosing Dabs. Applicatiais throupASBAprecess will be uploaded until 5.00 p.m. (IndianStandard Time) or such extended time as permitted by the Stock 
Exchanges. 
Please ensure that the Application Form and necessary details are filled es. In place of Application number, Investors can mention the reference number of the e-mail received from 
Registrar informing about their Rights Entitlement a last eight digits of the demat account. Alternatively. Sr Caq nay mention their internal reference number in place of apatatice 
number. 
SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and Promoters have 
contimad that Morale not be renouncing in byour of any specific investa(s). 
LISTING: The existing Equity Shares of our Company we listed on BSE Limited ("BSE1 and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock 
Exchanges"). Our Company has received 'in-principte° approvals from NSE and ESE for listing the Rights Equity Shares through their letters each dated 
July 15. 2025. Our Company has made applications to NSE and BSE to obtain uacting approvals for the RightsEntitlements as required under the SEBI ICDR Master Circular. For the 
purposes of the Issue, the Designated Stock Exchange is NSE. 
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): II is to be distinctly understood that the permission given by NSE should not in any way be deemed or 
construedthattheletterof offer has been cleared or approved by NSE nor does it warrant, certify a endorse the correctness or ccmpleteness of any of the contents of the letter of offer. 
The Investas are advised to refer to the Letter of Offer for the full teeth( disclaimer dause of the NSE under the heading "Other Regulatory and StatutoryDisclosures- Disclaimer 
ClauseolNStcri page 57 of the Letter of Offer. 
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission Oven by BSE Lmited should not In anyway be deemed or most:lied that the letter°, offer has 
been cleared or approved by BSE Limited, nor does it certify the correctnessa completeness of any of the contents of the letter of offer. The Investors are advised to refer to the Letter of 
Offer Icr Me full text of disclamerclause of the SSE Limited under the heading "OtherRegutatory and Statutory Disciosures- Disclaimer Clause of BSE"co page 57 (lithe Letter 
of Offer. 
AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirementsof the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will becredited to the Moat 
account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date. however. the Issue Materials wet be sent/ dispatched only to such Eligible Equity 
Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are pem'itted to participate in the Issue. The credit of Rights 
Entitlement does not constitute an offer, invitation to offer or solicitation forparticipation in the Issue, Mather directly or inciectly, and oNy dispatch of theissueMaterialshallconstitute 
an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials (including by way of electronic 
means) w9 not constitute an offer, invitation to a solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an offer, invitation or 
solicitation is unlawful or not authorized or to any person to whom it Is unlawful to make such an offer. invitation or solicitation. In those circumstances, this Letter of Offer and any other 
Issue Materials must be treated assent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or redistributed. in part a 
lull. Accordingly, persons receiving a copy of the Issue Materials shored noi distribute or send the Issue Materials in or into any jurisdiction where to do so, would a might contravene 
local seaxilies laws or regulations. or would subject our Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person 
in any such jurisdiction or the United Slates, they must not seek to subscribe to the Rights Equity Shares. For more details, see "Restrictions on Purchases and Resales" besinning 
on page 88 of the Lettere( Of
TheApplication Form, the Rights Entitlement Letter and other Issue material inn be sent/dispatched only to the Eligible Equity Stoorehdders who have provided an Indian address to 
our Company. Incase such Eligible Equity Sharehaders have provided their valid e-mail address. the Letter of Offer. theApplicabon Form, the Rights Entitlement Letter and other issue 
material wet be sent oNy to their valid enai address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Appecation Form, the Rights 
Entitlement Letter and other issue material will be physicay dispatched, on a reasonable effort basis, to the Indian addresses provided by them. 
Further, this Lenora Offer will be sentraspatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard, 
Investors can access this Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is agese to subscribe to the Rights Equity Shares under applicable 
laws) on the websites of: 
(i) our Company at hnpsitmahindratogistics.00nVinvestor-relationstrights-issue-2025; 
highs Registrar athaps://web.in.mpms.mufg.com/rightsofferseightsissues.Knowyouraprecationaspr. 
(1) the Stock Exchanges at wereibseindia.com and mwreseindiacom. 
Shareholders or the persons entitled to receive the rights entitlements may obtain copes of the Application Form from the Corporate office of the Company in case they have not 
received the same within a reasonable time after opening of the rights issue. 
The Investors can also visit MUFG Intime India Private Limited (Formerly Link intime India Private Limited) for accessing Frequency asked questions, Updabon of e-mail address+ 
phone ormobile numter, Uedation of demat accountdetalls by Eligible Equity Shareholders holding shares in physicatform. Self-attested PAN,client master sheet and camel account 
details by non res4ent Eligible Equity Shareholders can be made at mahindralogisticseightsglin mpms.mufg.com.. 
If you have queries or grievances In connection with the 'tights Issue, you may contact the Registrar to the issue at details given below with copy to Company Secretary at 
cs.mlIgniahindralogistics.com. 

REGISTRAR TO THE ISSUE 

MUFG 
MUFG Intime India Private Limited (Formerly Link :name India Private Limited) 

C-101,247 Park L.B.S. MEIN, Wilma (West), hlumbai 400 083. Maharashtra. India, Tel: +91 810 811 4949, Fax: +91 22 49186060, Website: vawren.nams.mufg.ccm 
Investor Grievance Email: niahindralogistics.rights@in mprns.mufg.com; Contact Person: Shanti Gomdkrishnan: SEBI registration no.: INR000004058 

AI grievances relating to the ASBAprocess may be acklressed to the Registrar to the Issue, with a Dopy to the SCSB, gMng full details such as narne, addressor theAppicanL contact number(s).Emal address °Me sole/ first holder. bib number or dernat account, number of Rights Equity Shares applied lor.amount tkoked,ASBAAccount number and the Designated 
Branch of the SCS8vbere theApplication Forms. or the plain paper application, as the case maybe, was submitted by the Investors along with a phol000py of the acknordedgrnenl slip, 

Date: July 27, 2025 
Place: Mumbai 

For MAHINDRA LOGISTICS LIMITED 
On behalf of the Board of Directors 

Jignesh Parikh 
Company Secretary and Compliance Officer 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. 

mahindra 

MAHINDRA LOGISTICS LIMITED 
Mahindra Logistics Limited ("Company" or "Issuer") was incorporated under its present name as a public limited company under the Companies Act, 1956 pursuant to the certificate of incorporation on August 24, 2007 granted by the Registrar of Companies, Maharashtra at Mumbai. Our Company was granted the certificate 
for commencement of business on October 15, 2007 by the Registrar of Companies, Maharashtra at Mumbai. 

Registered Office: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai 400 018, Maharashtra; Corporate Office: Arena Space, 10th & 11th Floor, Plot No. 20, Jogeshwari Vikhroli Link Road, Near Majas Bus Depot, Jogeshwari (East), Mumbai — 400060, Maharashtra. 
Tel: + 91 22-2490 1441/ + 91 22 6836 7900; Contact Person: Jignesh Parikh, Company Secretary and Compliance Officer; E-mail: cs.mll@mahindralogistics.com; Website: www.mahindralogistics.com; Corporate Identity Number: L63000MH2007PLC173466 

PROMOTER OF OUR COMPANY: MAHINDRA & MAHINDRA LIMITED 
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF MAHINDRA LOGISTICS LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 2,70,49,301* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ₹10 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ₹277 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ₹267 PER RIGHTS EQUITY SHARE) 
("ISSUE PRICE") AGGREGATING UP TO ₹ 749.27 CRORES* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARE FOR EVERY 8 (EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, i.e. WEDNESDAY, JULY 23, 2025 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 60 OF THE LETTER OF OFFER ("LOF"). 

*Assuming full subscription in the Issue. Subject to finalisation of Basis ofAllotment. 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

Issue Opens On 
Thursday, July 31, 2025 

Last date for on Market Renunciation 
of Rights Entitlements 

Monday, August 11, 2025 
^Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by anyApplicant after the Issue Closing Date. 
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a mannerthat the Rights Entitlements are credited to the demat accounts of the Renouncees on or priorto the Issue Closing Date. 

Issue Closes On^ 
Thursday, August 14, 2025 

AS BA* I Simple, Safe, Smart way of Application - Make use of it !!! *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. 
I For further details read section on ASBA below 

FACILITIES FORAPPLICATION IN THIS ISSUE: 
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in 
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their 
Application through ASBA. For details, see "-Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process"on page 65 of the Letter of 
Offer. 
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIU13/2012 dated September 25, 2012, within the 
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number 
CIR/CFD/DIU1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBAfacility, each such SCSB should have a separate 
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds 
should be available in such account for such an Application. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read 
with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, 
our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form only. 
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the eligible equity 
shareholders ("RE Holders") under the ISIN: INE766P2OO16 on July 24, 2025. 
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market platform 
of the Stock Exchanges (the "On Market Renunciation"); or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation Period. 
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENT IN THE DEMATACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS RIGHT TO THE RIGHTS EQUITY 
SHARES AND THE INVESTORS WILL HAVE TO SUBMIT THE APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY MAKING 
FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE" 
BEGINNING ON PAGE 62 OF THE LOF. 
If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall be 
extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased 
from market and purchaserwill lose the premium paid to acquire the Rights Entitlements. 
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING 
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE. 
CREDIT OF REs IN COMPANY'S DEMAT SUSPENSE ACCOUNT 
Our Company has opened a separate demat suspense escrow account (namely, "MLL RIGHTS ISSUE 2025 DEMAT SUSPENSE ESCROW ACCOUNT") ("Demat Suspense 
Account") and would credit Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b) 
which are held in the account of the Investor Education and Protection Fund ("IEPF") authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or where the 
Equity Shares are lying in the unclaimed /suspense escrow account / demat suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of 
which are unavailable with our Company or with the Registrar on the Record Date or where Equity Shares have been kept in abeyance or where entitlement certificate has been issued 
or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have 
returned/reversed/failed for any reason; or (e) where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have been issued, if any 
or (f) such other cases where our Company is unable to credit Rights Entitlements for any other reasons. Please also note that our Company has credited Rights Entitlements to the 
Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable 
opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account by our Company does not create any right in favour of the relevant Eligible 
Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any Equity Shares in the Issue. 
With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details / documents as acceptable 
to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records confirming the legal and 
beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date, i.e., by Tuesday, 
August 12, 2025, to enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at least one day before the Issue Closing 
Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this 
regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar account is active 
to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of two clear 
Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity 
Shareholder shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or manner. 
COMPLETION OF DISPATCH OF ISSUE MATERIAL 
The dispatch of the Applic,ation Form, Letter of Offer dated July 17, 2025, Addendum/corrigendum and RE Entitlement letter (issue Material") has been completed on July25, 2025. 
In case of Eligible Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where 
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort basis, to the Indian 
addresses provided bythem. 
MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled 
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical 
mode to the Designated Branches of the SCSB or online/ electronicApplication through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block 
Application Money payable on the Application in their respective ASBAAccounts. Investors should ensure that they have correctly submitted the Application Form and have provided 
an authorisation to the SCSB, via the electronic mode, for blocking funds in theASBAAccount equivalent to the Application Money mentioned in the Application Form, as the case may 
be, at the time of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to 
www.sebi.govin/sebiweb/other/OtherAction.do?doRecognisedFpi.yes&intmld=34. 
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder, in India who is eligible to 
apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of 
Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder, not being in 
a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the 
website of the Registrar, or the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such 
SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder, who 
has not provided an Indian address. 
Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders, who are making the Application on plain paper shall not be entitled to renounce 
their Rights Entitlements and should not utilize theApplication Form for any purpose including renunciation even if it is received subsequently. 
TheApplication on plain paper, duly signed bythe Eligible Equity Shareholder, including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the 
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 
1. Name of our Company, being Mahindra Logistics Limited; 2. Name and address of the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen 
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date)/DP and Client ID; 
4. Except forApplications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for 
each Eligible Equity Shareholder, in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity Shares held as on 
Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the Rights 
Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total number of Rights Equity 
Shares applied for; 11. Total Application amount paid at the rate of ₹277 per Rights Equity Share; 12. Details of theASBAAccount such as the SCSB account number, name, address 

and branch of the relevant SCSB; 13. in case of non-resident Eligible Equity Shareholders, making an application with an Indian address, details of the NRE/ FCNR/NRO account such 
as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount 
equivalent to the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and order as they 
appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders, shall be deemed to have made the representations, warranties and agreements set forth in 
"Restrictions on Purchases and Resales-Representations, Warranties and Agreements by Purchasers"on page 88 of the LOF. 
If the shareholder makes an application using theApplication Form as well as plain paper, both the applications shall be liable to be rejected. 
OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, Addendum/corrigendum, if any, Application Form and Rights Entitlement Letter and any other offering material 
(collectively, the "Issue Materials") and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal 
requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights 
Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details, see 
"Restrictions on Purchases and Resales" beginning on page 88 of the LOF. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has 
dispatched theApplication Form, the Rights Entitlement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian address 
to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not 
result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent 
only to their valid e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort 
basis, to the Indian addresses provided by them. Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, 
SEBI and the Stock Exchanges. 
NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act, 1933, as amended 
("U.S Securities Act") and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of 
the U.S. Securities Act and applicable state securities laws.Accordingly, the Rights Equity Shares are only being offered and sold in "offshore transactions" as defined in, and in reliance 
on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The 
offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitlements or Rights Equity Shares for sale in the United 
States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward or transmit this Letter of Offer into the United States at anytime. 
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paperApplication is Thursday, August 14, 2025, i.e., Issue Closing 
Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the 
Issue Opening Date (inclusive of the Issue Opening Date). 
If theApplication Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or 
such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been declined and our Board or any 
committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled "Terms of the Issue -Basis of Allotment" on page 81of the LOF. 
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock 
Exchanges. 
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from 
Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of application 
number. 
SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and Promoters have 
confirmed thatthey will not be renouncing in favour of any specific investor(s). 
LISTING: The existing Equity Shares of our Company are listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock 
Exchanges"). Our Company has received Sin-principle" approvals from NSE and BSE for listing the Rights Equity Shares through their letters each dated 
July 15, 2025. Our Company has made applications to NSE and BSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the 
purposes of the Issue, the Designated Stock Exchange is NSE. 
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or 
construed that the letter of offer has been cleared or approved by NSE nor does it warrant, certify or endorse the correctness or completeness of any of the contents of the letter of offer. 
The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading "Other Regulatory and Statutory Disclosures- Disclaimer 
Clause of NSE"on page 57 of the Letter of Offer. 
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has 
been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised to refer to the Letter of 
Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other Regulatory and Statutory Disclosures- Disclaimer Clause of BSE"on page 57 of the Letter 
of Offer. 
AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited to the demat 
account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched only to such Eligible Equity 
Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. The credit of Rights 
Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly, and only dispatch of the Issue Material shall constitute 
an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials (including by way of electronic 
means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any circumstances in which such an offer, invitation or 
solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, this Letter of Offer and any other 
Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or 
full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene 
local securities laws or regulations, or would subject our Company or its affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person 
in any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see "Restrictions on Purchases and Resales" beginning 
on page 88 of the Letter of Offer. 
The Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to 
ourCompany. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter , of Offer, theApplication Form, the Rights Entitlement Letter and other Issue 
material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then theApplication Form, the Rights 
Entitlement Letter and other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. 
Further, this Letter of Offerwill be sent/dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard. 
Investors can access this Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable 
laws) on the websites of: 
(i) our Company at htips://mahindralogistics.com/investor-relations/rights-issue-2025; 
(ii) the Registrar at https://web.in.mpms.mufg.com/rightsoffers/rightsissues-Knowyourapplication.aspx; 
(iii) the Stock Exchanges at www.bseindia.c,om and www.nseindia.com. 
Shareholders or the persons entitled to receive the rights entitlements may obtain copies of the Application Form from the Corporate office of the Company in case they have not 
received the same within a reasonable time after opening of the rights issue. 
The Investors can also visit MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) for accessing Frequently asked questions, Updation of e-mail address/ 
phone or mobile number, Updation of demat account details by Eligible Equity Shareholders holding shares in physical form. Self-attested PAN, client master sheet and demat account 
details by non- resident Eligible Equity Shareholders can be made at mahindralogistics.rights@in.mpms.mufg.com.. 
If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company Secretary at 
cs.mll@mahindralogistics.com. 

REGISTRAR TO THE ISSUE 

MUFG 
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

C-1O1,247 Park L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India, Tel: +91 810 811 4949, Fax: +91 22 49186060, Website: www.in.mpms.mufg.com 
Investor Grievance Email: mahindralogistics.rights@in.mpms.mufg.com; Contact Person: Shanti Gopalkrishnan; SEBI registration no.: INR000004058 

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated 
Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip. 

Date : July27, 2025 
Place: Mumbai 

For MAHINDRA LOGISTICS LIMITED 
On behalf of the Board of Directors 

Sd/-
Jignesh Parikh 

Company Secretary and Compliance Officer 
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Am‘À¶m àñVm{dV ßbm°Q> gd}jU H«$‘m§H$ 126 nai {edS>r {d^mJ, nai 
Q>±H$ amoS>, H$mimMm¡H$s, nai, ‘w§~B©. ¶oWrb a{hdmgr àH$ënmÀ¶m 
g wY m [ a H $ a U A m { U { d ñ V m a r H $ a U m b m n¶m©daU d dmVmdaUr¶ ~Xb 
{d^mJ, ‘hmamï´> emgZ ‘w§~B©, ¶m§À¶mH$Sy>Z n¶m©daU {df¶H$ ‘§Owar XoÊ¶mV 
Ambr Amho. n¶m©daU Zm haH$V à‘mUnÌo AZwH«$‘o Environmental 
Clearance Identification No. EC24B3813MH5518799N, File 
No. SIA/MH/INFRA2/495690/2024 { X Z m §H $ 2 2 . 0 7 . 2 0 2 5 amoOr 
àmá Pmbo Amho. 
gXa n¶m©daU {df¶H$ ‘§OwarMr àV H|$Ðr¶ n¶m©daU, dZ Am{U Obdm¶w 
n[adV©Z ‘§Ìmb¶, ^maV gaH$ma ¶m§À¶m htpps://parivesh.nic.in ¶m 
g§Ho$VñWimda CnbãY Amho.
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