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Mahindra Lifespace Developers Limitad ) ) N
B Registered Office - Mahindra Towers, 5th Floor, Worli, Murnbai - 400018 N
Unaumm Standalone Financial Results for the Period ended 31st December, mﬂ . _

T {Rs.inlakh excopt pes share data}

Particulars Quarter ended Peried ended Year ended
3223 30009.213 3 A2.2m2 322012 32202 .03.2013
Unaudred Unaudited Unauvdited Unaudited Unawdited Audited
lincome from Operations o T Tl 5T Tpgsa]| e |7 e 24837 735,152
{CostofProjects __—~ o T zes|  eees|  mess| T amads| ez 21,003
_|Cperating Expenses — e N 20 {44] — |3l g0 § 795 . 1484
Statf Cost . : TEZ | 751 _. B4 - 1ess) 0 259
] Degreciation .-ma 3m:»m5£|unn - o 1 __ & - 431 186 120 o 177
_|other Expendivee . | i 730 i 1,953 | _iwer 2668
Total Expanditure PP — _— 5,586 _8459 581 19883 ) 18471 _za019
Brofit from l'.'lpemhnns befare Other income, Finance cost & | o o ] o o ) o T
_|Excoptional item o o . 16T | 1175 ___E&d 2,220 | _ 5460 T3
Cdher Income [ _ . 2307 a8 Ctam|  asm ]| S5E7S o
|Profit before Finance cost & Exceptionatitem | “25ea|  4ssa| " zaes| 10,801 BEIRCE 14,208
[|Finance cost o . : Bge | ..973 ot 2me) _ 4m) BB
Profit beforetax o T ess| 40z iger| 7ses| 10,670 13,588
Provision for Current Tax T e ems T zmy| T sdoT) 3965
Prpj@gﬂ_far Dieferred Ta! Llaﬁy ) [.ﬁ.mt}l I — a2 {Eﬂl_ (158} . {8og) {165} o {126}
Profit after tax N "_.'_._' 1666 266 135 sgse| 7428|9749
“|Paid-up Equity Share Capital (Face Value of Re 10 each)_ | 4084|4084 “Taoma | 40| _dgsa| 4084
~|Reserves (excluding revatuation reserves) ______"_':_'__ ) by e I T 114,884
pasic Eamings per Shara (Rs ) ot armiiiedy | T des| T ear| Tase| ass| Tmee| T @e
Dilsted Eamings per Share (Rs ) (notannualised) | 408 X1 . 32| 1435 [EALN 2387
|nggregate of Non Promoter sharshoiding |7 f L s e
" Numberofshares 18995324 | 19993524 19,080,024 | 19005324 | 19.989.024 | 19993524
Percentgge ofholdings — I =] 45.96% 4295%| _ 4B08%| _ 48.95% 48.96%)
Promofers and promoter group Shareholding L T = 1= e I — 1 == = .
__a) Pledged/Encumbered _ . i N [ S ! .
_1. Mo of ghares . | | I LA S - =i =
2 Percentzge of shares [ar.v. a % of the total sfrdruhnll:il'lg of
_promater and promaler group) i o, & . =S = = _ ==
3. Percentage of shares {as a % of the total share capital of
he company) P — - — - - . - . o
bjfenemumbee . | — =/ A 1t __ | .
T i.Noofshares _ 20,646,126 | 20,846,126 TP0846,926 | 20846128 | 20846026 | 20,846,128
2. Percentage of shares [dsa?hdﬂ\ewshamrﬁdm;ﬂ
promaoter and promater group) 100% 100% e 100% ] B fintet I 100%
3. Percentage of shares (as a % of the total share capital of
Whe company) - __ R . _ 510d% S104%) 0 5108 51.04% S05%) 51.04%




Reporling of Segment wise Revenue, Results & Gapital Employed ) o -
i [R5 i lakh)
Quarer ended i Year ended
T 6 0 Bl I X L R B I IS - I S 21 b L S -1 T I L E VA |
Unaudiled Unaudited Unawdited Unaudited Unaudited Audited
; $¢ “m“mm _ . . .._ B . ______j . ____ o _____
] _j_F'rgec.Ls Pro)em I'.-lanagarnumahd De-.-elomm‘st ) o 5 361 9,232 sTTa) X886 ™ 33,258
_|k) Operating of Commercial Complexes | sz}l a0z Iez) L ass) A208] 1,602
TotaL e 5753 0 96M 6141 22,089 | 24837 | " a3sas2
2[SegmentResults . s P R I e S——
|a} Projects, Project m.naﬂmnl and MM_ 1273 2474 1920 56EY o Baas [ 11,049
b) Operating of Commercial Complexes B - 384 e 1049  dow1) 1708
TOTAL SR I 0 L 2828| @ 228 6736 ) 9,516 12,755
|Less - Other unallocabie expenditure | (income}(net) | {946} (2,166) Sof o [40es) (1575} {1.408)
_ |Less : Finance cost —_— = g6 | 973 L I - -] amy) 575
_|ProfitbeforeTax | 1698 4021  1997)| 7895 | 10,670 13,588 |
| 3|Capital Employed _ - o dl, el e | [ R
a) Projects, Project Hanagemem and Development 142 657 136825 ) 79328 142,657 | 78,328 102,734
&) Operating of Commedcial Complaxes SRR LEIEN — 1834) 1402 1g34) 0 1633
c} Unallocaled 43,795 48,627 62,273 43 795 62,273 55,324
TOTAL 186,924 187 816 143,435 166,924 143,435 159,691
- ...__;_:.__.. S e i I N
Hotes: e e n pmepme s e |
1 The above results have been remm-'ed by 1he Audit Gumluna_anls@guqumny approved ‘ny l.he Board af i Dimc:bnra of tha Gw'd nmung __
hueld on 24th January, 2014.The rewmd ended Decamber 31, 20 2013 have been swpm;ed o anuted RM Ihe Smlm@rs of mal IS
__Company._ P e : - e . o]
N B o 1
2, Investor Complaints received and disposed off during the quartar ended December 31, 3013 I e | ! ..__I_

e T Noe & = e i | — S
_._mw_pmd-'vga"remmmufﬂ___ = I [P —_— i
Comglaints received duing thequarter I | i = ] —_ v
Disposal of the complaints, IR I [ ;s S [ I — P
Cﬂmﬂﬂ'"ls_lrl_niu'"ﬂﬁdvedﬂtMﬂ"ﬂﬂffhﬂﬂﬂﬂﬂf = S R '

3| Since Ihe nalure of aclivities being carried out by the Company is such that profits | losses from certain 1mnsachnm- to nol necessarlly accrue evenly over the )
jyean, r resulls of & qual'terma‘yno‘lhempmsmi.auwuf pmﬂs.flmesfwme year. ! : i e
I I B —_— == S
4 Dunnq the quarier, the Company has made the mm\rlrg hmumms e o : o T
Type of
.Nama of the Company gecurify Noofshares | AmouwntinRs | | =
17685 %
IMahindra Homes Private Limiled Company (Earfier Known as Oplicnal :
[Wiatsonia Developers Private Limited and before that Watsonla Converlible ' i
| Devetopers Limited) Debentures 3,285,000 328,500,000 | S p— ! R
I —

| Duri ing the September guarter Mahindra Housing Private Limiled has eeased W2 be a subsidiary of the Cmu:am.r and has begom bEDD"ﬂ_____]UII'Il venture [
L .
5 Tha l::nmpany has. mring " June’1 3 quarter raised funds of Re 50,000 lakh in the form of Mon Gorweﬂihle Debenlures{NL‘D-s] having iree sefies with coupon rate varying
|Frorm 0% 1o B% and premium on redermption of Debantures, with 8 tenure ranging from 3 1o 5 yeass. The total premium on redemption payable on maturily of Rs.10,245 lakh

{premium attributable for the period ended Dec'13 aggregales Rs 1.781 lakh) has been adjusied in June'1 3 upfront against Share Premium as permissible under Section 78
!m‘ the Companies Act 1954

7 Previous period / year figutes have besn regr-j;d re mT:E;'sE.i'fi‘iad M\ereﬁ'u‘er found nece ne:ussary o cm'res'm_mT curment pericd | year classtfication. P
L ry— D m | = | orm o e | s .
o . For and behalf of the Board [ L ) B N
ﬁ - R R k _13___'_'.1'_. S | R
EE————— " — s _:_ = i SN S T T ——— a— I. U
it ! T | - -4 - 0 _—
_ .ﬂmiu Mjundas [ e - o

Mumbai @ January 24, 2014

_| Managing Director & CEO ' - : : —
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« 706/708, Sharda Chambers, B. K. Kuare & Co.
MWew Marine Lines, Mumbai 400 020, India CHARTERED ACCOUMTAMTS
The Board of Directors

Mahindra Lifespace Developers Limited
Mahindra Towers, 5t Floor,

Road No. 13, Worli,

Mumbai 400 018.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited financial results of
Mahindra Lifespace Developers Limited for the period ended December 31, 2013, (the
Statement) except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. This Statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed By The Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free from material misstatements. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Without qualifying our conclusion, we draw attention to:

i. our reliance on management representation, in respect of construction work in
progress, project advances and interest accrued thereon of Rs.17,146.11 lakhs
relating to two projects, where commencement of construction has been delayed on
account of disputes between the land owner and the Company and/or delays in
commencement of the projects. The dispute in relation to one of these projects is
referred to arbitration. The realisibility of the amount of Rs.17,146.11 lakhs in

respect of these projects is dependent on the outcome of the disputes/arbitration
and commencement of the project.

“ .o, il our reliance on management owing to the technical nature of estimates of the
. percentage of completion, costs to completion and the projections of revenues
expected from projects and realisability of Construction work in progress.

our reliance on management representation that no provision is required to be made
on investment of Rs 1,800 Lakhs made in Mahindra Infrastructure Developers
Limited (100 % subsidiary of the company) in view of the future business plans

and projections.

Branch Office : Pune Branch Office : Bengaluru

+ Tel:+91({020)60601005/6/7/8/9 Tel: +91(080)4110 5357 »
+91 (020} 25666932 32926341 E-mail : bkkhareb@vsnl.net »
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B. K. Knhare & Co.

CHARTERED ACCOLUNTAMNTS

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards notified under the Companies Act, 1956
(which continue to be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of

B. K. Khare & Co. _

FRN : 105102W
Chartered Accountants Eh . \\

I el I‘

Padmini Khare Kaicker NG
Partner B
Membership MNo. 44784

Mumbai

Date: 24 January 2014



B - Mahindra Lifespace Developers Limited [Consolidated)
.. Registered Office - Mahindra Towers, Sth Floor, Work, Mumbai - 400008 o
_ Unaudited Consolidated Financial Results for the period ended 31st Dacember, 2013 L
- - - = o &l (R in lakh excepl per share data)
Cuarier Endod Period Ended Year Ended
31122013 30022013 32202 22093 3oz 3032013
Unaudited Unawiied Unaudited]  Unaudited Unauded| Auditea)
Income from Oporations T a%en | 49622 12,587 sise8 | g2 | 73834
Cost of Projects = - S 7,215 11,811 6,540 20073| 19304 | 38354
Cperating Expenses — — 251y 2000 T 69 _B02 763 | 1,423
|Emploves Cosls . . 1024 B0 I/ 281 2625 3532
Other Expendiure L ] 1,529 dgar ) 1593 4811 4,160 6,338
Depreciation & Amarteation o %0 242 Fali il T aro |
Total Expenditure 10,269 _ 14,939 8530 37888 27.499 50,518
Prafit tram Operations befora Other Income, Finaner Cost & Fxceptional item | 4,001 4,683 3087 ) 43700 40421 73,316
_|Bther Incoma = - I 1245 1143 £14 3,080 2831 3415
|__|Profit before Finance cost & Exceptional item T | sa7 | smef . 3erv|  1e7e0) 12904 26,731 |
__1f_i']g_nr.s Cost R 1,428 1,578 | 1 | ___M4BBE| 2388 3124
[|Protubeforerax ~ T T T T - 3909 | _ a2e8| 260 12,102 10,516 23,607
Provision for Currant Tax o o TTEa CTrgaa] s aem _a1d3| G451
Frovision for Gelerred Tax Liabity | (Asset) .- I T {360H Aia () 1,560
| |Profitattertax ) o T aam | 2,235 2067 | 78T 8,377 15,616
|Less: Minonty interestin Proft o e s | I 1z zar| 396 "854 | —ad| T 147
" |Conzclidated Mot Profit T A a2sw| 1saa| 1671 7.033 1] 14,137
|Paid-up Equaty Share Capital (Face Vake of Re 10 each] o ~ | spea]| _apsa a084 | 4084 | aom4| 4084
|Reserves (excluding revaluation reserves) _'"__:: o I I 125223
__|BasicEamings per Stare Ry o IR AL rEr " 400 1722 aen| . e
_|eied Eamings per Share (Rs) o ) ] 7.15 474 4,09 17.22 14.60 3481
Aggregate of Non Promeler shareholding o [ 0 e—— e
_ |Numberofshares I 19,995,324 19,593 524 19989024 | 19995324 | 19989024 | 15,993,524
:IP-arnen!aE‘E of holdngs _ . 4856% 4B, 96% 18.95% 4B06%]  anasw 48 06%
_|Premoters and promoter group Sharehsiding I S —— ]
ajPrdged/Encumbened T —— I R =3 i
1 Mo of shares sy iyt e R . - -
2 Percemage of shares (as a % of the tnlal sharelnldng of promoter and
PECMEET Oroup) A S = = I
3 Percantage of shares (as a % ofihe total share capital of the company) - . - = - = B
- “l”'?'""?ml'ﬂ'ﬂ“_. ) . P — I .“-_.:.- I SR— I R |
_ 1 Mo of sharas 20,826,136 | 208467126 | 20848126 | 20846126 | 20846126 | 20,848,126
2 Perccnlaga of shares (as 2% nﬁ.he tolal sha.mhnldmg q! prom.;ﬂcr and
|prometergeowsy .~ 1 0% anom] 100% 100% 160% 100%
3 Percentage of shares {as 3 % oftha tatal share capital of the company) 51.04% 51.04% 51.05% 51.04% 51.05%|  51.04%

.



. Reporting of Segment wise Revenue, Resulls & Capital Employed i . . s

Quarter Endad PeodEnded | Year Endad |

31122013 30082013 3azzn2f 323 3122012 032013

Unaudted Unaudited Unaudied Unaudited Unaupdied Audited

1 |Segment Revenwe ' N A B R R R
a} Projects, Project Maragement and Daveloprent == et L3seal w20 12228 0 S0385)  a6d414]| 71544
£} Operating of Commercial Complaxes - _. 2 _Ane) e 0 tagdf 1208 | 1893

|TOTAL SRR P = A4360 | 19622 12,587 | siseal 37620 ) @ 73,034
| 2 |Segment Rosults I SN S RN S S M
al Prajects, Project Management and Developmaent — 5,196 -1 Az 1TI8T 13136 cun 2T 274

. |} Cperating of Commercial Complaxes —— e . B .. Aas - k] 1,049 1,084 1,706
TOTAL S I - =] 55411 638 4433 18218 ) 14220 28,380
Less ; Other Unaliocatde Expenditure ! (Income) (ne) SR | 204 510 L TE2) 1426 1316 | L2249
Less : Intorest L o N . 1428 | 16578 _ g1} 4 6EE _2amf 3134
Profit before Tax J— . — . 3909 4748 . 2,860 A2tz 0516 23807

3 |Capital Employed L e I — o T ]

___|a) Profects, Froject Management and Crevelopment S 211901 MEA5T| 153487 _ HM1800 153, 481 2403 BOS |
b} Operating of Commercial Complexes — R B T - — T R P - N -~ 5 I

[ 45,903 48 591 42678 45,093 42 GTE 20.344

TOTAL 280,366 257,312 197,971 260,268 197,571 225872

——: Ao — — —_— e e L T SE S S—
1_._ ’ = ——— — —— S — | S — : —— - _..'__.

1.The abave resulls have been reviewed by the Audt Commitiee and subsequently approved by the Board of Direclors of the Company al the Bears meeing held on 24th
. January, 2014.The resulls for Ihe period ended December 31, 2013 have been subjocled to Limited Review by the Statutory Auditors of the Compary, [

— — - — N l————— | M . e S — e —— —_—
2 Consalidation has been made by apphying Accounting Standard 21 “Consolidated Financial Staterments™ and -ﬂu:u_:l.!nl:il'bg Stwandard 27 "Financial Ropoting of Inferastin |
o P

| Joint Vontures”, notified under the Companies (Accounting Standard ) Rules, 2006 _|_ : — (R
| 3/Investor Compleints received and dispased off during the quarter ended December31,2013 I | T
B B S . i HNem — - ! S
‘Complaints pending &t th begning ofthe quarter — — =] ] S s e
| Complaints recehed dufing the quarter . . —_— — ._|_| : S
. Dispesalof the complaints S 1 R . ST T
—_Complaints lying unresoived atthe end of the quarter T . [T | S N
4]The results include the financias of (1) Matindra Infrastructure Developers Lig, a 100% subsidiary (i M } Maningra World City Developers Lid, 3 82,62% subsidiary, tﬁ
—Mahindra Workd City Jaipur Lid, 8 74% subsidary (v} Mahindra Werld City (Maharashira) Ltd, a 100% subsidiary {v), Mahindra Integrated Townshio Ltd, 2 94.66% | . |
. Subisidiary, (vi) Knowledge Township Ltd., a 100% subsidiary, (vi) Mahindra Residential Developers Lid, a 94.66% subsidiary {wii} Mahindra Babanco Developers L., a |
T0% subsidiary,(ix] Indusirial Township Maharashta Lid., 8 100% subsidiary, (x) Raigad Induslral Business Park Lid. |, a 100% subsidiary, {xi) Anthurum Developers 1
:Limited,a 100% subsidiary {xi) Mahindra Housing Private Lm#ed, a 100% subsidiary and (i) Mahindra Water Utilties Lid, (i Mahindra Inframan Water Utittias Lia. joint
. . ventures of subsidiarikes (i) Mahindra Homes Private Limited (saror known as Walsonia Develepars Limitad) , a joint venture of the Company. I . i
. Dusring Sep'13 quarter Mahindra Homes Private Limied has ceasad to be subsidiary of the Company and has beeome a joinl venture, | i L o

i | i
5 The Company has during June13 quaner raised funds of Rs 50,000 lakh in the farm of Non Convertble Debenlures (NCDs) having three series with coupen rate vanying from 0% 1o
&% and premium on redemption of Daberlunes, with 8 lenwe ranging from 3 ta 5 years. The dotal premium on redemption payable en maturity of Rs, 10,245 lakh (premum attrivutable
for the period ended Dec'13 aggregates Rs 1.781 lakh) has been adjusted in June'3 upfront against Share Premisn s permissioke under Section 78 of the Companies Act 1556

6 Provious perod ! year figure hava bon regrouped ! rectassified whamever found neeassary, 3 conform to curent period [ year cassicarion. | _I B

50 41 of Isting agreement, the Company has opted to publish the consolidated financial results. Both the consoldated and Standalons Fnancial resulls

be submitied to the BSE Limked (BSE) and Mational Stock Exchange of India Limted (NSE, where the Equity shares of the Company are ksted. S PP
& The Standalone Financal resulls far the period ended December 31 2013 are summarized below and detailed financial report is also avaiiable on Company's websée
. —Wew.mahindraespaces.com. S — — s R A e 3
] ((Rs_in lakh]
Quarer Ended Period Endad Year Ended
Panticulars 31122013 30082013 IMaz2amzl 3A220M3]  3I122012] 31032013
Unaudited Unaudited Unauditat Unaudited|  Unaudited Auded
Tolal Incomsé (Inchkding Other Ingome) = i _ 6150 134530 . TA68F  3067Q) 30612 42,225
Profi before tax p— = —— _ lgu8 4021 .1.857 7805 10670 iases
| [Profit afier 1ax 1,666 2616 1,356 5,858 7428 2748
o . T - - ~ ForandonBehafoftheBoard gl [rgl —j . - )
1 S— . — . — _- -— o O i o
|
— = - Pr— I
..... — — = = — - i — —r' - —_——
Place: Mumbai i T o JI ) i
Plage: Mumbal . — — ! —j —

Dated ; 24th January, 2094
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« 706/708, Sharda Chambers, B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020, India CHARTERED ACCOUNTAMNTS

The Board of Directors

Mahindra Lifespace Developers Limited
Mahindra Towers, 5t Floor,

Road No. 13, Worli,

Mumbai 400 018.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of consolidated unaudited financial
results of Mahindra Lifespace Developers Limited for the period ended December 31,
2013, (the Statement) except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This Statement
is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed By The Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free from material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. We did not review the financial results of 5 subsidiaries whose financial results reflect
total assets of Rs, 1,51,891.87 Lakhs as at December 31, 2013 and total revenues of
Rs. 26,096,28 Lakhs for the period then ended and 3 jointly controlled entities whose
financial results reflect total assets of Rs. 63,819.20 Lakhs as at December 31, 2013 and
total revenues of Rs. 1,029.88 Lakhs for the period then ended, the Company’s share of
such assets and revenues being Rs. 31,909.60 Lakhs and Rs. 514.94 Lakhs respectively:

a) Of the above, the results of 4 subsidiaries and 1 jointly controlled entities have been
reviewed by other auditors whose reports have been furnished to us and our
conclusion, insofar as it relates to those subsidiaries and jointly controlled entities is
based solely on the reports of the other auditors. The financial results of these
subsidiaries reflect total assets of Rs. 1,49,855 Lakhs as at December 31, 2013 and total
revenues of Rs. 26,096.28 Lakhs for the period then ended and of the jointly controlled
entity total assets of Rs. 58,688.21 Lakhs as at December 31, 2013, the Company's
share of such assets and revenues being Rs. 29,344.10 Lakhs and Rs Nil respectively

Branch Office : Pune Branch Office : RBengaluru
+ Tal : +81 (D20) 60601005/6/7/8/0 Tel : +91 (080) 4110 5357
+91(020) 25666932 /32926341 E-mail : bkkhareb@vsnl.net »
* E-mail : pune@bkkhareco.com 101, Money Chambers, 1” Floor =
* Hotel Swaroop, 4™ Floor, Lane No.10, #6 K. H. Road, Shanthinagar,

Prabhat Road, Erandwane, Pune - 411 004, India Bengalury - 560027, India



B. K. Knare & Co.

CHARTERED ACCOUNTANTS

b) The results of 1 subsidiary and 2 jointly controlled entities are based on the financial
results of these entities as certified by the respective management’s which are neither
audited not have been subjected to a limited review. The financial results of this
subsidiary reflects total assets of Rs. 2,036.87 Lakhs as at December 31, 2013 and total
revenues of Rs. Nil for the period then ended and of these jointly controlled entities
reflects total assets of Rs. 5,130.99 Lakhs as at December 31, 2013 and total revenues of
Rs. 1,029.88 Lakhs for the period then ended, the Company’s share of such assets and
revenues being Rs. 2,565.50 Lakhs and Rs. 514.94 Lakhs respectively.

4. Without qualifying our conclusion, we draw attention to:

i. our reliance on management representation, in respect of construction work in
progress, project advances and interest accrued thereon of Rs.17,146.11 lakhs
relating to two projects, where commencement of construction has been delayed on
account of disputes between the land owner and the Company and/or delays in
commencement of the projects. The dispute in relation to one of these projects is
referred to arbitration. The realisibility of the amount of Rs.17,146.11 lakhs in
respect of these projects is dependent on the outcome of the disputes/arbitration
and commencement of the project.

ii. our reliance on management owing to the technical nature of estimates of the
percentage of completion, costs to completion and the projections of revenues
expected from projects and realisability of Construction work in progress.

iii. Our reliance on management representation that no provision is required to be
made on investment of Rs 1,500 Lakhs in New Tirupur Area Development
Corporation Limited (NTADCL) in view of the future business plans and
projections.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of consolidated unaudited financial results
prepared in accordance with the Accounting Standards notified under the Companies
Act, 1956 (which continue to be applicable in respect of Section 133 of the Companies Act,
2013 in terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of

B. K. Khare & Co.

FRIN : 105102W
hartered Accountants

Jnr ot

Padmini Khare Kaicker
Pariner AT
Membership No. 44784 =
Mumbai

Date: 24th January 2014
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Mahindra Lifespaces' 9MFY14 Consolidated Total Income up 35% Yo to Rs. 547 cr; PAT up 18% to Rs. 70 cr

Residential sales up 81% QoQ

Mumbai, January 24, 2014: Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development arm of the Mahindra Group, announced its consolidated financial results for the
quarter and nine months ended 31* December 2013 today.

CONSOLIDATED FINANCIAL PERFORMANCE

* Consolidated Total Income for 9MFY14 is at Rs. 547 crores compared to Rs. 404 crores in 9MFY13

* Consolidated PAT, after minority interest, is at Rs. 70 crores in 9MFY14 compared to Rs. 60 crores in 9MFY13
* Consolidated Total Income for Q3FY14 is at Rs. 156 crores compared to Rs. 132 crores in Q3FY13

* Consolidated PAT, after minority interest, is at Rs. 29 crores in Q3FY14 compared to Rs, 17 crores in Q3FY13

Commenting on the performance, Anita Arjundas, Managing Director & CEO, Mahindra Lifespace
Developers Ltd., said, “Given the macro economic situation, we are pleased to see a robust performance
this quarter. While buyer sentiment has been cautious in the residential space, quality products, which are
in sync with customer requirements, continue to do well. Momentum in the Integrated Business Cities too
continued with the addition of new customers in both the Mahindra World Cities. Our focus on growth
shall continue as we strive for faster conversion of land into saleable inventory to enable timely launch of
our projects that are currently in various stages of design and approvals.”

BUSINESS HIGHLIGHTS FOR Q3FY14

Residential:

* launched residential project Nova at MWC, Chennai with 113 units sold in first 40 days.
Launched Phase IV at Ashvita, Hyderabad and Phase IIC at Bloomdale, Nagpur

A total of 279 units were sold across 7 projects with a total sales value of Rs. 131 crores

* Handovers commenced at Aqualily Villas B at MWC, Chennai and Splendour Phase Il at Mumbai

Integrated Business Cities:
* Signed two new customers at MWC, Jaipur and one new customer at MWC, Chennai
¢ Two existing customers procured additional space for expansion at MWTC, Jaipur

* Business hotel “Holiday Inn Express” began operations at MWC, Chennai

WARDS AND RECOGNITION FOR Q3FY14
* Merit award in ‘Emerging Markets - Most improved in Adoption of Best Practices’ category at Asia Pacific
Real Estate Association (APREA) Best Practices Awards 2013 held in Hong Kong,
*  MLDL recognized for its outstanding contribution towards Green Building project initiatives at 4th EPC
World Awards 2013.
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About Mahindra Lifespace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development arm of the $16.7 billion
Mahindra Group, is a leader in sustainable urban development, through the creation of residential and
integrated large format developments across nine Indian cities - Mumbai, Pune, Nagpur, Gurgaon, Faridabad,
Jaipur, Chennai, Hyderabad and Bangalore. The Company's residential development footprint includes over
11.14 million sq ft of ongoing and forthcoming projects.

Mabhindra Lifespaces has pioneered the concept of an integrated business city through ‘Mahindra World City’
developments in Chennai and Jaipur. These developments cover ~1,771 hectares (~4,376 acres) and house
over 100 reputed global companies, providing an integrated environment for Life, Living and Livelihood.

The Company’s ‘Green’ homes, pan-India presence, and the development of successful integrated cities have
all contributed to Mahindra Lifespaces being recognized as a leading developer. Mahindra Lifespaces is the
first real estate company in India to release its triple bottom-line focused Sustainability Report that is based
on the Global Reporting Initiative (GRI) framewaork and received an A+ rating indicating the highest levels of
disclosure and transparency. The company has got this rating for the second year in a row.

www.mahindralifespaces.com; www.mahindrawerldcity.com

About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural
prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.7 billion multinational group based in Mumbai, India, Mahindra employs more than 180,000
people in over 100 countries. Mahindra operates in the key industries that drive economic growth, enjoying
a leadership position in tractors, utility vehicles, information technology and vacation ownership. In addition,
Mahindra enjoys a strong presence in the agribusiness, aerospace, components, consulting services,
defence, energy, financial services, industrial equipment, logistics, real estate, retail, steel, commercial
vehicles and two wheeler industries.

In 2012, Mahindra featured on the Forbes Global 2000 list, a listing of the biggest and most powerful listed

companies in the world. In 2013, the Mahindra Group received the Financial Times ‘Boldness in Business'
Award in the ‘Emerging Markets' category.

Visit us at www.mahindra.com

Our Social Media Channels - =255 Qinfered?
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For further enquiries:

Group Communications:

Roma Balwani

Chief Group Communications Officer
Mahindra & Mahindra Ltd.

Phone: +91 22 2490 1441

Email: balwani.roma@mahindra.com

Investor Relations:

Siddharth Bafna

General Manager = Strategy and Investor Relations
Mahindra Lifespace Developers Ltd.

Phone: +91 22 6747 8630

Email: bafna.siddharth@mahindralifespaces.com
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