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       a n d   
24*July, 2012

Bombay Stock Exchange Limited
Plroze Jeejeebhoy Towers,
Dalal Street, Fax No : 22721919/3027/3719
Mumbai - 400 001 E-Mail . corp.relations(Sbseindia.com
Scrip Code - 32313

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex, Fax No : 26598237/38/8120
Bandra (East), Mumbal 400051 E-Mail :  cc. 0.6-e&Ilse co,in
Scrip ID- MAHLIFE smlist@nse.co, in

Dear Sir,

41*Le f PM'*ltrAwfd ,IJWDL Unyll#Vifdt 08 M'Fa:81'Aiti ,fjre,Al'Rapai 60  VI  9/9

Company for the first quarter ended on 30 11 June, 2012 approved by the Board at its

meeting held on 24'h July, 2012 alongwith Limited Review Report of the Auditors for

your record.

A copy of the press release, which will be circulated to Press, is also enclosed for

your records.

Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited,

1.»
Suhas Kulkarni
Company Secretary

Encl: a/a

trik    I

            1     Minindra urespace Oeveloperi Ltd,
IFormerly known as Maninma Oesco Oevelopers 1.Imiredl

17 ]Istered Omie Mahindra Towan. Sth Floor Worii, Allumtai 400018 tel 102213327 3000 / 3949 3300  Fax  102212497 5084
597 1 Wet)*te  www milnindratik p21Ce.COm
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Mahlndra Lifospaco vovclopers Limitod
Rcgipter to#ic-9 2-Mphin-d-ra. 1». -r-,  th_¢900f  WOril, Mumbal - 400018'   .

Unauditcd financial Results for the Period ended 30th June, 2012
------- --- -- --

---T-. -... ..--.--....T (Rs. In lacs)

Quarter ended Year ended

30.06,2012 31.03.2012 30.06.2011 31.03.2012

Unaudlted Unaudited Unaudited Audled

Income fcom gperatip.ns -    ._ _. _ 10,413 13,99-6_ __-__8,145 40895

cost or projects --   --      51840 9,018 5,194 29,219
Operating Expenses 209 387 115 979

Staff Cost 686 -  560 542 2,004
Depreciation and amortisation 43 67 67 288

Othor Exponditure_ _ __._ 528 850 570 2.500
-

Total Expondituro _ 7,270 10,882 6,488 35,060

Profit from Operations before Other Income, Finance
cost & Exceptional Item 3,143 3,114 1,657 11,835

- - --

Other Income 1,339 1.617 913 5,217
--

Pr6flt beforilinanke coot & Exceptlp-nal Itgm _ 4382 4.731 2,5-70         17,052
Finance cost 1@9 202 23 297

-- --

Profit boforo tax 4,343 4,529 2,547 16,755
--

Provision for Current Tax 1,410 1,353 814. 4,859

P vision for Deferred Tax Ciability ) (As800------- -  - -- -- ------        _-2...... ... (36) 24 (1201
--- --

Profit aftgr MA  ___ 2,931 3,212  -- -1,709 12,016

Paid-Wo  egwitY- Wh@Lo 9-@Ditgl -(F@gR \/ulwa  Qf 11 12 9-01-           -  _     -_-4,004 4,654  -  -  4;904       -_ 1,90#

VII.,L.11......... --",11" F- 771-El,1,"U,Vl ..., 4- 1- 1.11 R• 1*

Diluted Earnings per Share (Rs.) (not annuabsdd) --       --  ------ 736- 7.87 4.18 29 43

4ggregate of Non-Pmmoter sh&rehold'in --        -   -----    -  --    - -
Number of shares 1,99,89,024_ _189,89,024  1,99,89,024  1,99,89:.024

_Percent.@94..Qf--holdings- .-. - 48.95% 48-95% _-_ 48.95% 48.95%

f.fomoters and promoter group Shareholding
61. Pledged/Encumbered
1. No of shares

2. Percentage of shares (as a '/6 of the total
shareholding of promoter and promoter group)
3. Percentage of ShareS (as 8 96 of the total Share
capital qi.me.52!311[!Y)_ .- _ -

--

65 Non-eriEGiiIBe ed
1. NB of shares 2,08.46.126 - 2,08.46,126 - 2,08,46.126  2,08,46,126
2. Percentage or snares (as a % of the total
shareholding of promoter and promoter group) 100% 100% 100% 100%
3-PEr2-0-A-tage 8f shares (as a % of the total share
ca tal q-fitig-cgmpapy) - _ _ _         -   - - 51.05% 51.05% 51.05% 5105%

t
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* Reporting of Segment_wise Revenue. Results & Capital Employod   . .  ._ __ _.____  .._i (Rs. In lacs) '

Quarter ended Year ended

30.0820·f2      31.03201230-06.2011       31.03.7012
Unaudited Unaudited Unaudited Audited

1 Segment Revenue
a) irojects,_Elpjept-ManaFement and Development 19 2 13,796 7,834 45,450
.b).Operatin9 9f Commercial Complexps.        _  _   _ _  _  1-         _-=      311 500 311 1,445

TOTAL 10,413 13,996 8,146 _      46,895

2 Spgrnen.IReBults
a)_Projects, Prpject Manageme-nt and Develop ent_ f ,169 4,283 2,595 15,862
b) Operating of Commercial Complexes_ _  - 264 448 272 1,260

TOTAL 4,433   .  _._         4,731 2,867 16,922
Less : Other- inall6866<6 expenciliure / (Income) (net) 1 297 (180)

LesS : Finance cost 89 202 23 297
--

Profit before Trix 4,343 4,529 2,547       -le,755

3- Capital Empleyod
a) Projectsi Project Management and Development 77,427 79,321 66,344 79,321

b) Operatipg of Co,m-mercial C6mplex86
--

2.041 1,742 1,877 1,742

c) Unallocated 53,998 47,953 46,320-          47,953
TOTAL 1.83,456 " " "1.29,016'  " 1.14,041      1,2W,016

-----

Notes:
]

.-..1.       -_1.1.nv stgrs Complaints rgceived and dispbsed off duri-7 the quarter ended Jun6 30,201-2
Nos

CompiEinG-peRding-Efhe beginning of the quarter
Cornplaints received during the qualler_
Disposal of the complaints
Complaints lying unresolved at the end ofthe quarter ____ --

2  Since the nature of activities being carried out by thg COm-p ny   UER-tha-t  rofits 716566-5-frdm certairi FIBIngeaions do not
riecessarily accrue ev n'X.REer the.y- r,_repu.Iti_Qf a quarter may not be representative of  profits / losses for the yemr,

1
1

l._.  _____ -__ _...'  _   _  _            _  1. 1

- -.--  4.

3_Ihe figur 5 for3he - qu-agef en-ded 3133 March 2012  are the balancing figures between audited figures in respect of tho full

financial year and the published year- to -date  gure up..1-9_t ird.499rJ.9.5-- - - -      -
4 -The gui nEe Note On-Accounting for-B9.el_!istate Transactions (Revised 2012) has been made effective from 1st April 2012 and

the Company has accounted its Project Income accordingly. However, there is no impact on the financial statements of the company
for the gitart.er_end« th Ju-ne 2012 due to appliuability of the above guidance note.

1

- --Pre-&107$-9-071odij 932Lfig-u&-have been regrouped / reclassiffied whereever found necessary. to conform to current period / year
classifidation

I

-

1

1

6  The above results  have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the
-- CBmpany-ai th-e 83ard-ri-deting held  on 240 July, 20112. Dese-beve  been subjected  to Limited Review by the Statutory               

Auditors of the-Company.
--

For and on behalf ofthe Board

*41 ),k
3.

-1 '.
lAila A:iWI 6|al

Mumbal : July 24, 2012 Managing Director & CEO     
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· Head Office ; Mumbal

•Tel  (022)22000607/7318/6360
1 (022)6631 5835/36

* Fax : (022)22003476
•  E-mail: info@bkkhareco.com
• 706/708, Sharda Chambers, B. K. KHARE & CO.

New Marlne Lines, Mumbal 400 020 CHARTCRED ACCOUNTANTS

The Board of Directors
Mahindra Lifespace Developers Limited
Mah,indra -[owers, 501 Floor,
Road No, 13, Worli,
Mumbai 400 018.

Dear Sirs,

LIMITED REVIEW REPORT

1, . .     . Wfi _have_ re-viewrfi-Abr_ acrnron*wine-statement  of_ I,uu.Iflited._fille pcial
30,2012,(the Statement) except  for the disclosures regarding    'Public
Shareholding'  and  'Promoter and Prornoter Group  Shareholding'  which  have
been traced from disclosures made by the management and have not been
audited by us, This Slatemelit is the respon ibility of the Company's
Management and has been approved by the Board of Director. Our responsibility
is to issue a report on the,e financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410. "Revicw of Inlerim Fti,ancial Iriformation Performed By
The Independent Au.ditor of the Entity" issued by the Institute of Chartered
Accountants    of    India.    This Standard requires    that   we    plan and perform.   the
review to obtain moderate assurance   as to whether   the financial statements  are
free from material nlissta tements, A review is limited primarily to inq·uirics  of
company personnel and analytical procedures applied to financial data and thus
provide  less assu rance than  an  audit  We  have  not  performed  an  audit  and
accordi gly, we do not express an audit opinion,

3. Without qualifying our opinion, we d raw attention to:

i.  our reliance on managemelpt representation, due to the resolution of
matter being dependent on future events whose outcome is not known,
regarding realisability of construction work in progress, project advances
and interest accrued thereon of Rs. 7,146.11 Iakhs on account of a project,./Sin whfrr  r nninieorpment_.of. ffin ictian--11 fle_hewp jjgl,1 Jlid..QI-1.Jccolintof j

  arbibiaNon.  7  1 ,Q >it.     our reliance on management owing to the technical nature of estimates of
the percentage of completion, costs to com.pletion ind the projections of
revenues  expected from projects and 1·eali.sa bility of Construction  work  ill.
progress,

Branch Office : Pune Branch Office : Bengaluru
• Tel·(020)64019743/25666932/32926341 Tel.(080)41105357 •
,  E.mall: pune@bkkhareco,com E-mall: bkkharab@vsnl,net .
,  Hotel Swaroop. 4"Floor, Lane No.10. 101,Money Chambers,1"Floor •

prabhat Road. Erandwane, Pune-411004. #EK.H.Road, Shanthinagar, Bal,galurw. 560027
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B. K. KHARE & Co.
CHARTERED ACCOUNTANTS

iii.  Our reliance on management representation that no provision is
Inallimni...kn._hil -0an1ijl _im_IliIU' 0 Imnik_fli_-17q. 1 100..I. 0]fl 11. Tpnlin  in
rompany) in view nf thi, fithirr hlisiness plan.s and projertions.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prcparcd in accordance with the Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 and other
recognised accounting practices and policies has not disclosed the information
requi.red to be disclosed in terms of Clause 41 of thc Listing Agreement includ.ing
the rnaruter iri which it is to be disclosed, or that it contairis ariy material
misstatement.

For and on behalf of
B. K. Khare & Co.
FRN: 1051.02W

Clartered Accountants laI"*\ f „

C „„*41.=8»fPadmini Kharc Kaicker
Partner
Menibership No. 44784
Mumbai, Ju.ly 24,2012
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Press Release For Immediate publication

Mahindrai Lifesi)aces' 01 PAT increases bv 72%
Consolidated PAT increases bv 35%

Marni:mi, July 24, 2012:   Mahindra Lifespace Developers Limited (MLDIL), the real estate and
infrastructure development arm ofthe Mahindra Group, announced its Q 1 results today.
The Company reported an Operating income of Rs. 104.13 crores for the quarter as compared to
Rs, 81,45 crores in Ql  Fl 2. The PAT for the quarter, is at  Rs.29.31  crores, as compared to
Rs. 17,09 crore:i in Q 1 F12,

The above standalone results have been subjected to a Limited review by the statutory auditors
ofthe Company.

Op-crations

Th,1 r-'An,9,90,·11, 1„.vinka,1 +1,a 'llid .6,..= -.4 :i,.. „...=.:....+ Di.. A.-™Ant-, /& f..1-:.--1-n n..14 -.-,·.- 1'1......1..---*..


