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spaces

24" July, 2012

Bombay Stock Exchange Limited
Pirpze Jeejeebhoy Towers,

Dalal Street, Fax No : 22721919/3027/3718
Mumbai — 400 001 E-Mail : corp.relations@bseindia.com

Scrip Code — 532313

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex, Fax No : 26508237/38/8120
Bandra (East), Mumbai 400051 E-Mail : cc _nsefnse.co.in
Serip |1D—- MAHLIFE cmilist@nse.co.in
Dear Sir,

Bldtse | ngulitRi Eiranaipl Re ittt oonna ireths Sragutilie w ue
Company for the first quarter ended on 30" June, 2012 approved by the Board at its
meeting held on 24" July, 2012 alongwith Limited Review Report of the Auditors for

your record.

A copy of the press release, which will be circulated to Press, is also enciosed for
your records.

Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited,

A

Suhas Kulkarni
Company Secretary

Encl : a/a
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Manindra Lifespace Devejapers Lid, [Formerly known as Manindra Gesco Davelopers Limitad)
Reqisterad Oflice Mahindra Towers, Sth Floor, Worli, Mumbal 400 018 fel (022) 3327 3000/ 3949 3300. Fax (022) 2497 5084,
Wetbzite www mahindratifespaces.com




JUL-24-26812 B2:42

FROM: YBCHALAN CEMTRE

AR22ERs2Has

TO: 26593237

P.2

Mahlndra Lifespaceo Duvclopcrs Limitod

Registered Oﬁlcu - Mahindra Tt;)\yer... Bth F-"!er Wc:rli Mumbai - 400019 o
Unaudited Pinancml Results fur the Parmd enclecl 30th Jurm, 2012

oy .o

o ‘ [ " (Rs. In lacs)
Quarter anded Year andad
30.06.2012 31.03.2012 30.06.2011 31.03.2912
Unaudited Unaudited Unaudited Auditad
Income from Operafions " " 10413 C13peg| T Bas|  sedss|
Costof Projects _ smdd | Ceos|  sieal 29218
Oparating Expenses o 209 -1 115 N 1
Staff Cost BE0 _aG0 ) 542 2 094_“
Depraciation and amortisation 431 &7 a7 |. “”_“268 .
Other Expenditure ~ b28 BsQ | 570 2500
Total Expenditure - ) - 1.27 10,882 ~ 5433 . 35,060
Profit from Dﬁemtldns hefore Other Income, Finance -

_|eost & Exeaptional Item 1114 1657 1,835
Other Income 1817 @13 5217
Profit before Finance cost & Exceptionalitem | 4482 cagar| __ 2s70] 7 17,082,
Finance cost ‘ ' 139 202 23 297

IProfit baforo tax 4,343 4,529 2547~ 18755
F’FOVISIDFI fOI' Currant qu 1,353 o 314:‘ : __4,859
Prowsmn for Deferred Tax L|ab|I|ty ] (Asset) . _______‘___m___.‘@ﬁ) o 24

|Prefitattor tax. . 2,931 aziz| TTTTRI08] T 12016

"~ |Peid-un Equity Share Capiial (Face Valug of RE.10eacn) |, 4.084 4084 | 4004|  4ps4]
S e R T T AL S ey Coew NUCE N AT LIS

_ |piluted Earnings per Share (Rs.) (not annualised) 7.18 7.87 418 2943

_[Aggregata of Non Promo ‘ R ) R - .

Number of shares ) o | 19989024 | 1,0989.024 | 1,69,80024 [ 19988024
Pmrcmntaqa of hnlqu& o . 48.95% " 48 .05% -2 a5%|  4895%
Promoters and promoter group Shareholding
0 a) PIedqed!Encumbered N
1. No of shares e - -
2 Percentage of sharras (as a % of the total
shargholding of promoter and promotergroupy = - N
3. Percentage of shares (as a % of the total share '
capital of the company) _ N = -
b) Nof-encumbered T
. 1. No ‘of sharss 20846128 | 20848126 Z2.0846,126 2,08,46,126
2. Percentage of shares (as a % of the total
___8hareholding of promoter and promater graup) 100% 100%|  100% 100%
3. Percentage of shares {as a % of the total share ;
_Capital of the company) 51.05% 51.05% . 51.05%| 51.06%

2
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Renoring of Segmant Wiss Revenie. Results & Capital Gmploved. .. 1________ T | . .. |
' f {Rs. In lacs) :

Quarter ended Year ended
0082012 31.03.2012]  S0.0B20T1] 31.03.201%
Unauditad Ungudited Unaudited Auditad]

—

Segment Revenue 1. . | .
a) Projects, Project Management and Devalopment = | 10,102 13,456 7,834 45480

b) Operating of Gommercigl Gomplexes TUUTTERNMT T soo o3| T s

TOTAL S I 10,413 | 13,996 8146|  46895|

2|Segment Resuits

_ |2) Projects, Project Managem_gng _E,:ﬂc_i_Development - 4283‘ 2,585 CoAsee2)
b) Oparafing of Commercial Complexes R ‘ 448 o) 1260
TOTAL _arm| 7 zEe? 16,922
Less ; Other unatiocable expendlture/(lncnme) (net) - 297 e L 180y
_|Less : Finance cost 202 231 297
Proflt beforo Tax ) 4M3| 0 4s29|  amarfp 16,755

"[a Projects, Project Management and Davelopmant 77420 79381 79,321
_|b) Operating of Commaercial Complaxes 2,041 1,742 17421
) Unsilocated 53,998 47 653 47,853

____TQTAI.. ‘ . S - 133,466 1.22.018 1.28.016
Notes: e
1| investors Complaints received and disposed off during the quarter ended June 30,2012 = " "~ 7 T T | T
. Nos
|Complaints pending atthe beginning of the quarter | . |
\Complaints received during the quatter .~ . . -
Dispasal of the complaints -
Complaints lying unresolved at the end of the quarter . - T

2;8ince the natura of actwmes being carned out by the Company is sUCh that profits / 1osses from certain transacmons donot
neceabdrlly acere evenly gver {he year, | results Df aquarter may not he reprisentat:va of prof ts / 1ussas far the yaar o 4 o

3 ‘I‘he fugures far the qlJﬂr’(er ended 31st March 2012 ara the balancmg fi igures batwaan audutad fi guros in raspact of the full
financied year and the pubhahed year- to -date figures up to third quarier.

4 | The guidance Note cn Accmuntung for Real Estate Transactmns (Ravised 2012) has been made effective frum 1st April 2012 and

.thP Cnmpany has accounted its Praject Income accmrclmgly Howavar thera is no mpact on tha fi nanmal statarnants of the company

for the quartar endad 30th June 2012 due to appﬂcabmty of the above gmdance mote. } . i ‘l

6-‘I‘h& above results hayﬁ: _tgaan reviewed by the Audit Committee and Bubsequantly appraved by the Board of Directors of the .

_|Company at the Board meetmg held on 24th July, 2012. These have bagn subjected to Limited Review by the Statutory
_|Auditors of the Company.

| For and on behalf of the Board

f
l P . o [ Anita Avjendas .
Mumbai : July 24, 2012 Managlng Director & CEQ
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» Head Qffica ; Mumbal

= Tel : (022)22000607/7318/6360
t (022) 6631 5835/ 34

+« Fax ! (022)2200 3476

» E-mail : info@bkkhareco.com
+ 706/708, Sharda Chambars, B. K. KHARE & Co.

New Marine Linas, Mumbai 400 020 CHARTERED ACCOUNTANTE

The Board af Directors

Mahindra Lifespace Developers Limited
Mahindra Towers, 5t Eloor,

Road No, 13, Worli,

Mumbai 400 018.

Dear Sirs,
LIMITED REVIEW REFORT

-We have. reviewed the_acenrongnuing statement of. nnandited. financial
30,2012, (the  Statement) except for the disclosures regarding ‘Public
Shareholding” and "Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been
audited by us. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Director. Our responsibility
15 to issue a report on these financial statements based on our review

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed By
The Independent Auditor of the Entity” issued by the Inmstitute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain modcrate assurance as to whether the financial statements are
free from material misstatements, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. Without qual‘ifying our opinion, we draw attention to:

i, our reliance on management representation, due to the resolution of
matter being dependent on future events whose outcome is not knowr,
regarding realisability of construction work in progress, project advances
and interest accrued thereon of Rs. 7,146.11 lakhs on account of a project,
whetr rommmenrement.of constriction. hae Jwap dalaved on.acmunt of 2
arbitration.

our reliance on management owing to the technical nature of estimates of
the percontage of completion, cosls to L.ﬂmp[etmn and the projections of
revenues expected from projects and realisability of Construction work in

progress,
Branch Office : Puna Branch Office : Bengaiuru
» Tel: (020)64019743/ 25666932/ 32026341 Tal. (080)4110 5357 «
+ E.mall:pune@bkkharaco.com E-majl : bkkhareb@vsnl, nat =
s Hotel Swaraop, 4" Flear, Lana Ne.10, 101, Money Chambers, 1" Floar =

Prabhat Road, Erandwane, Pune - 411 004 #8 K. M. Road, Shanthinagar, Bangalury « 560027
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B. K. Knare & Co.

CHARTERED ACGCOUMTANTS

iii. Our reliance on management representation that no provision is
pirowdinnd wn e seado oo iecopieanek. oi. Bo 1 800 Lolchn . mndn in
comnany) in view of the future hasiness plans and projections.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules; 2006 and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of
B. K. Khare & Co.
FRN :105102W

Chartered Accountants

Padmini Khare Kaicker
Partner

Membership No. 44784
Mumbai, July 24,2012
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Press Release For immediate publication

Mabhindra Lifespaces’

Consolidated PAT incréﬁscs by 35%

Mumhui, July 24, 2012: Mahindra Lifespace Developers Limited (MLDL), the real estate and
infrastructure development arm of the Mahindra Group, announced its Q1 results today.

The Com‘pany rePorted an Operating income of Rs.104.13 crores for the quarter as compared to
Rs, 81,45 crores in Q1 F12, The PAT for the quarter, is at Rs.29.3 | crores, as compared to
Rs.17,09 crores in Q1 F12,

The above standalone results have been subjected to a Limited review by the statutory auditors
of the Company.

Operations
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