
 
 

 

July 1, 2026 

 

BSE Limited 

Corporate Services, 

Piroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400051  

   

Re:  

Security BSE NSE ISIN 

Equity Shares  532313 MAHLIFE INE813A01018 

 

Dear Sir / Madam, 
 

Sub: Extract of Newspaper publication – Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

In compliance with Regulation 30 and other applicable provisions of the Listing Regulations, 

please find enclosed the extracts of public notice published by the Company today                   

(i.e. July 1, 2026) in print and electronic version of the Business Standard (in English) – all 

editions and Sakal (in Marathi) – Mumbai edition inter alia, informing about the following as 

required under the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 

the Companies (Management and Administration) Rules, 2014 and the relevant Circulars 

issued by the Ministry of Corporate Affairs and SEBI: 

 

1. Notice of the Twenty Seventh Annual General Meeting (“27th AGM) of the Company to 

be held on Thursday, July 23, 2026 through Video Conference/Other Audio Visual 

Means facility at 3:30 pm (IST); 
 

2. Completion of dispatch of the Notice of 27th AGM and the Integrated Annual Report for 

the financial year 2025-26; 
 

3. Remote e-voting and e-voting facility during the 27th AGM provided to the Members; 
 

4. Request to register/update KYC and Nomination details and claim unclaimed dividend. 

 

  



 
 

This information is also being uploaded on the Company’s website 

http://mahindralifespaces.com/investor-center/shareholder-and-services/board-shareholder-

events/shareholder-meetings/agm-egm/ 
 

Kindly take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

 

Yours faithfully, 

For Mahindra Lifespace Developers Limited 
 

 

 

Bijal Parmar 

Company Secretary & Compliance Officer 

 

Encl.: As above 

 

 

 

 

http://mahindralifespaces.com/investor-center/shareholder-and-services/board-shareholder-events/shareholder-meetings/agm-egm/
http://mahindralifespaces.com/investor-center/shareholder-and-services/board-shareholder-events/shareholder-meetings/agm-egm/


Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
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Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvv

Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvv

Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
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Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
New Delhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.

Theproposedinitialpublic
offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.

WiththeIPOstructuredas
an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.

Thecompanyisalsolikely
to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.

Theexposure threatens the
carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.

Tata, which both supplies
parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a diicult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.

Both companies have
agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.

This is importantas ICEYE
owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.

ICEYE, a global leader in
sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
New Delhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.

TheJVhadalreadyreceived
clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.

Aspart of JV,Dixonholds a
majoritystakeof51percentand
therest isheldbyVivoIndia.

According tomedia reports,
the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.

Speaking during aBusiness
Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.

Vachanihadsaidthatstates
likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOicerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOicer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvik Das.Editedexcerpts:

What will be the biggest
challenge for you to make
this deal successful?

It isnotasdiicultas itn
wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growth has been

tepid over the last couple of
years. Is there any company
or client specific challenge
that you need to address
immediately?

Idon’t thinktherearecus-n
tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Do you think the market
overreacted to the deal in
terms of the slump in
Persistent’s share price?

TTeerederedesai:sai:Wecan’tcom-n
mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts are wondering how
much value can actually Per-
sistent extract from this
acquisition through integra-
tion and cross-selling?

Asourrevenuehasgoneup,n
customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting a milestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.

Investors,includingTPG-
backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, oloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.

Fibe joins the queue of
digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.

The Pune-based fintech
firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKul Cosmos
cofounders Srinath
Ravichandran (left)
and Moin S P M

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.

Members attending the AGM who have not already cast their votes by remote e-voting and are
thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The

Members may participate in the AGM even after exercising their right to vote through remote e-voting but
thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register

thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,
2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.

In case of Individual Shareholders holding securities in demat mode who acquire shares of the
Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-

voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through

VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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Oyoparent
PRISMfiles
updated IPO
papers
udisha srivastav
NewDelhi, 30 June

Global hospitality-tech firm
PRISM, the parent firm of
OYO, has filed its updated
draftredherringprospectus-
I (UDRHP-I)with themarket
regulator, the Securities and
Exchange Board of India
(Sebi). The company had
confidentially filed its draft
red herring prospectus in
December2025.
Theproposedinitialpublic

offering (IPO) comprises a
fresh issue of shares up to
~6,650 crore,withnooffer for
salebyexistingshareholders.
WiththeIPOstructuredas

an entirely fresh issue, exist-
ing shareholders, including
SoftBank’s SVF India Hold-
ings,founderRiteshAgarwal
andRAHospitalityHoldings,
Microsoft, Airbnb, Khaza-
nah,A1Holdings.,StarVirtue
Investment, Global IvyVen-
tures,Lightspeed,Greenoaks
Capital and Peak XV are not
selling shares through the
proposedpublic issue.
Thecompanyisalsolikely

to consider a pre-IPO place-
ment aggregating up to
~1,330crorepriortofilingthe
RedHerringProspectuswith
theRegistrarofCompanies.

Apple iPhone 18Pro
supplier list, parts, photos
exposed inTata data leak
reuters
30 June

Sensitive lists of components
and suppliers, and photos of
Apple’supcomingiPhone18Pro
models are part of files posted
onthedarkwebbytheransom-
waregroup that stoledata from
the US firm’s Indian supplier
Tata Electronics, according to
documentsandasource.
Theexposure threatens the

carefully negotiated business
of building the iPhone, which
Appleassemblesfromathicket
ofsuppliersworldwide.Itcould
also upset Apple and its rela-
tionshipwith Tata givenmost
ofthesupplier arrangements
arefiercelyprotectedbyApple,

and could also hand rivals,
counterfeitersanditsownven-
dorsaviewofwhomakeswhat.
Tata, which both supplies

parts and assembles iPhones
as a contractmanufacturer, is
emerging as one of Apple’s
most importantmanufactur-
ingpartnersoutsideChina,an
expansion that is a corner-
stone of Prime Minister Nar-
endra Modi’s push to make
Indiaanelectronicsmanufac-
turing powerhouse. Apple is
reportedly on track to release
its iPhone 18 Pro andProMax
inSeptember.The leakcomes
at a difficult time for Apple
withanalystsexpectingApple
toincreaseiPhonepricesinthe
comingmonths.

ICEYE-AgniKul pact
puts India’s space
startups in global orbit
shine jacob
Chennai, 30 June

In what could open doors for
Indiatoemergeasaglobalbase
formanufacturingandlaunch-
ing inthespacesector,Finnish
microsatellite manufacturer
andoperatorICEYEhassigned
a deal with Chennai-based
AgniKulCosmostoexplorethe
potential to build, launch, and
operate synthetic aperture
radar (SAR)Earth observation
systemsfromIndia.
Both companies have

agreed to collaborate ondevel-
oping anend-to-end sovereign
SAREarthobservationcapabil-
ity, with satellites manufac-
tured in India through ICEYE
andlaunchedonanindigenous
rocket,withoutdependenceon
foreign launchtimelines.
This is importantas ICEYE

owns the world’s largest and
most advanced SAR satellite
constellation, having launc-
hed over 70 satellites and
delivered sovereign satellite
constellations to seven gov-
ernments across Europe,

including Poland within 12
months of contract signing,
SwedenandGermany.
ICEYE, a global leader in

sovereign intelligence from
space, will explore the estab-
lishmentofsatellitemanufac-
turingcapabilitiesinIndiaand
leverage AgniKul’s full-stack
responsive launch capabil-
ities. This comes at a time
whenIndia’sspaceeconomyis
projectedtogrowfromitscur-
rentvaluationofroughly$8–9
billionto$40–45billionwithin
thenextdecade.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

Dixon-Vivo JV inches closer to
securingfinal govt approval
udisha srivastav
NewDelhi, 30 June

The government is in final
stagesofissuinganapprovalfor
theproposedjointventure(JV)
between Dixon Technologies
and Chinese smartphone
maker Vivo, according to
peoplefamiliarwiththematter.
TheJVhadalreadyreceived

clearance froman inter-minis-
terial panel earlier thismonth,
and the formal government
approval is expected to be

issuedinthenear-term,paving
the way for the companies to
operationalisethepartnership.
Aspart of JV,Dixonholds a

majoritystakeof51percentand
therest isheldbyVivoIndia.
According tomedia reports,

the JV could lead to manufac-
turing around 12-15 million
smartphones in the current
financial year (FY27) alone.
Notably, Vivo currently sells
around35millionsmartphones
annually in the country. The
Dixon-Vivopartnershipispartof

the government’s broader strat-
egy to deepen local electronics
manufacturingandbringglobal
smartphonebrands further into
India’sproductionecosystem.
Speaking during aBusiness

Standard summit last year,
Sunil Vachani, cofounder and
executive chairman of Dixon,

hadsaidthatthecompanyaims
toincreasethevalueadditionin
India’selectronicsmanufactur-
ing sector to nearly 30-35 per
cent within the next few years
by investing in the production
ofkeycomponents suchasdis-
play panels, camera modules,
andmechanicalparts.
Vachanihadsaidthatstates

likeUttarPradesh,Gujarat,and
Tamil Nadu are emerging as
top contenders for large-scale
investments, particularly in
high-value components such

as display fabs and semicon-
ductor manufacturing. Dixon
has manufacturing plants in
Noida, Dehradun, Tirupati,
and Ludhiana. He had added
that over onemillionnew jobs
have already been created in
the mobile manufacturing
sector alone. After the news
surfaced that the proposed JV
is likely to receive government
approval soon, the shares of
Dixon Technologies rose as
much as 3.15 per cent in intra-
daytradeonTuesday.

Nagarro can reachour growth
rate in6-12 qtrs: PersistentCEO
&

PersistentSystems’
decisiontobuy
Germandigital

engineeringfirmNagarrohas
evokedmixreactions.While it is
truethat itfillsupsomeofthe
capabilitygapsthatPersistent
had,analystsareconcernedover
thepriceandhowmuchvalueit
canextract fromthisacquisition.
ChiefExecutiveOfficerand
ExecutiveDirectorSandeep
KalraandChiefFinancialOfficer
andExecutiveDirectorVinit
Teredesaiaddresstheissuesina
videointeractionfromGermany
withAvikDas.Editedexcerpts:

Whatwill be thebiggest
challenge foryou tomake
thisdeal successful?
It isnotasdifficultas itn

wouldhavebeenifNagarro
wasapure-playEuropean
company. It isalwaysgoingto
bechallengingandwewill
mitigate itbyplanningdili-
gently.Thesecondrisk is regu-
latoryapprovals,howmuch
timetheytake,andtheshare
tenderingthathas tohappen.
Webelievethoseareallman-
ageablerisks.Oncewehave
donethis for four tosixmonths
fromnow,westartworking
together.Themainthing
wouldbetobringthebestof
eachother.Thereareverticals

suchas industrialsandcon-
sumerwheretheyarestronger,
service lines likeSAPand
embeddedsoftware thatwe
don'thave.Wealsodonothave
theirpresence intheMiddle
East, JapanandEurope.So
we’llhavetofigureout thebest
wayofhavingpeopleworktog-
etherandthebiggest thingwo-
uldbetogetsomequickwins
inthefirst fewmonths from
thetimeweget theapprovals.

Nagarro’s growthhasbeen

tepidover the last coupleof
years. Is thereanycompany
orclient specificchallenge
thatyouneed toaddress
immediately?
Idon’t thinktherearecus-n

tomer-specificchallengeaswe
havedoneourdiligence. If
therewasastructuralproblem,
wewouldbeveryworried.The
goodpart is forabillion-euro
revenuethat theydoanda$1.7
billionrevenuethatwedo,we
have less than10customers
thatoverlap.Andtherealso,we
arenotcompetingfor thesame
work.Theissuehere is they
haveamoretechnology-driven
culture.Andthesamewas in
someformandshapeforPer-
sistentaswell six tosevenyears
back.Butyouneedarhythm
amongtechnology,doing larg-
erdealsandcustomermining.
So, theaimwillbe to taketheir
capabilities,andrestructure
thecompanyalittlebitalong
theverticalandservice lines.

Doyou think themarket
overreacted to thedeal in
termsof the slumpin
Persistent’s shareprice?
TTeerederedesai:sai:Wecan’tcom-n

mentonhowmarket reacts
butwhatwecansay is this isa
strategicasset forus. Itfills in
thevacuumthatwehad.Yes,

it’sbigger insizeandsomaybe
peopleare feelingwepaida
premium.Butwearetryingto
getacontrolover thecom-
panyandthathasapremium
thatneedstobepaid.The
enterprisevaluation,asset
insights,customerreferences
andworkforcearegood. Italso
putsus inadifferent leagueas
acompany,whichcanoffer
end-to-endsolutions.

Analysts arewonderinghow
muchvaluecanactuallyPer-
sistent extract fromthis
acquisition through integra-
tionandcross-selling?
Asourrevenuehasgoneup,n

customerexpectationshave
changedtoo.Ourcustomers
arealsoexpectingustopartici-
pate inglobalbids that they
giveout.Today,whenwegoto
acustomerwith just330people
inEuropeand200inrestof the
world, theydon’t feelveryco-
mfortablegivingusglobalbids.
Wehavegrownverywell.But if
wewant tocontinuetogrow,
weneedricherservice lines.
Wealsoneedmoreverticals to
get toourambitious targetof$5
billionrevenueby2031. Itmay
takeusa littlewhile toget
NagarrotothePersistent
growthratebut it should
happeninsix to12quarters.
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(the aimwill be to
take their (nagarro’s)
capabilities, and
restructure the
company a little bit
along the vertical
and service lines)
Sandeep Kalra
CEO& Executive Director,
Persistent Systems

11 years of Digital India

Internet connections
quadruple to 1.02 bn

Snapshots
₹314 trillion
worth of transactions
happened on Unified
Payments Interface
(UPI) a year

12 projects
approved under India
Semiconductor Mission

₹1.65 trillion
ISM investment in
the pipeline

₹51.5 trillion
delivered to bank a/c
through direct benefit
transfer across 323
schemes

Hitting amilestone
Around 2014 Current

Internet connections 251.5 mn 1.02 bn
Broadband subscribers 61 mn 995.6 mn
Unicorns* 4 125
UPI Did not exist 750mn transactions daily
DigiLocker Did not exist 700+mn users
Global Innovation 81 (2015) 38 (2025)
Index rank
*startup with $1 bn valuation, Source: Govt data

ThegovernmentonTuesdayhighlighted
thegainsmadeundertheDigital India
programmeoverthepast11years,sayingthe
initiativehadtransformedpublicservice
deliveryandexpandeddigital infrastructure.
Accordingtothereport, thecountry’s internet
connectionshavequadrupledtoover1.02bil-
lion, thecostof1GBofmobiledatahasfallento
₹8-10from₹270,andUPInowprocessesabout
750milliontransactionsaday. udisha srivastav
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Fibe files IPO
papers for
~750 crore
fresh issue
ajinkya kawale
Mumbai, 30 June

Digital lendingfirmFibefiled
its draft red herring prospec-
tus(DRHP)withtheSecurities
andExchangeBoard of India
for an initial public offering
(IPO), which includes a fresh
issue of ~750 crore and an
offer-for-sale (OFS) compo-
nentofover40millionshares.
Investors,includingTPG-

backed The Rise Fund III,
NorwestCapital,EightRoads
Ventures India, Piramal Fi-
nance, are shareholders sell-
ing their shares in the OFS
component. The Rise Fund
III is thelargestsellingshare-
holder, offloading up to 11.7
million shares, followed by
Norwest Capital with 6.73
million shares and Eight
Roads Ventures India with
6.55millionshares.
Fibe joins the queue of

digital lending platforms
eyeing a stockmarket debut,
alongsideNavi,KreditBeeand
Moneyview,amongothers.
The Pune-based fintech

firm, cofounded by Akshay
Mehrotra and Ashish Goyal,
mayconsiderapre-IPOround
of up to ~150 crore, according
todetails fromtheDRHP.

AgniKulCosmos
cofoundersSrinath
Ravichandran (left)
andMoinSPM
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as part of jv, dixon
holds amajority stake
of 51% and the rest is
held by vivo india

Mahindra Lifespace Developers Limited
Registered Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, Worli, Mumbai 400018.

Tel: 022- 67478600 E-mail: investor.mldl@mahindra.com; Website: www.mahindralifespaces.com
Corporate Identity Number: L45200MH1999PLC118949

NOTICE OF THE 27TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING /
ANY OTHER AUDIO-VISUAL MEANS AND ELECTRONIC VOTING

th thNOTICE is hereby given that the 27 Annual General Meeting (“27 AGM” or “AGM”) of Mahindra Lifespace
thDevelopers Limited (“the Company”) is scheduled to be held on Thursday, 23 July, 2026 at 3:30 p.m. (IST)

through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”), in compliance with the applicable
provisions of the Companies Act, 2013 (“the Act”) read with Rules made thereunder, the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 (“Listing
Regulations”), Circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities and Exchange
Board of India (SEBI), permitting conduct of AGM through VC/OAVM facility to transact the businesses as set
forth in theNotice of the AGM.
The proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company.

thMembers can attend and participate in the 27 AGM through VC/OAVM facility only. Members participating
through VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act. The facility for
appointment of proxies by theMemberswill not be available since this AGM is being held throughVC/OAVM.

Links for attending the 27th AGM through VC/OAVM

For Mahindra Lifespace Developers Limited
Sd/-

Bijal Parmar
Company Secretary & Compliance Officer

Membership No. - ACS 32339

Place: Mumbai
stDate: 1 July, 2026

Detailed instructions for attending the27thAGMareprovided in theNoticeof theAGM.
Completionof dispatchofNotice of the 27thAGMand the IntegratedAnnualReport for Financial Year 2025-26by
electronicmode

In compliance with the applicable MCA Circulars and SEBI Circulars, the Company has completed
dissemination of the Notice of the 27th AGM along with Integrated Annual Report for the Financial Year ended
31st March, 2026 on 30th June, 2026 in electronic mode to those Members whose email address is registered
with the Company / Registrar and Share Transfer Agent of the Company i. e. KFin Technologies Limited (“RTA”) /
theDepositoryParticipants (DPs) ason19thJune, 2026.Aphysical letter providingweb link andQuickResponse
(QR) code for accessing the Integrated Annual Report for the FY 2025-26 has also been also dispatched to those
Memberswhohavenot registered their email IDswith the Company / DPs / RTA.

thThe Notice of the 27 AGM and the Integrated Annual Report for the Financial Year (FY) 2025-26 are also
uploaded on the Company's website at https://www.mahindralifespaces.com/investor-
center/?category=annual-reports and can also be accessed on the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at https://www.bseindia.com and
https://www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com. Physical copies

thof the Integrated Annual Report and the Notice of the 27 AGMwill be dispatched to thoseMemberswho request
for thesame.
Mannerof castingvoteselectronically
In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management

and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer
electronic voting facility to all itsMembers to cast their vote on all the resolutions proposed to be transacted at the

th27 AGMas set-forth in the Notice of AGM. TheMembersmay cast their votes through electronic voting platform
thprovided by National Securities Depositories Limited (“Remote e-voting”) and also through e-voting at the 27

AGM.Thedetailedprocedure to loginandaccessRemotee-voting isprovided innotes to theNoticeof theAGM.

For all Members through National Secur-
ities Depository Limited (“NSDL”) Portal:

https://www.evoting.nsdl.com

For Members holding shares in demat
mode with NSDL:
For Members holding shares in demat
mode with CDSL:

https://eservices.nsdl.com /
https://www.evoting.nsdl.com/
https://www.cdslindia.com
https://web.cdslindia.com/myeasitoken/Home/Login

Commencement of Remote e-voting
End of Remote e-voting

Monday, 20th July, 2026 at 9:00 a.m. (IST)

Wednesday, 22nd July, 2026 at 5:00 p.m. (IST)
The remote e-voting facility shall be forthwith disabled by NSDL and the remote e-voting will not be

allowed beyond the aforesaid date and time. A person who is not a Member as on the said cut-off date
should treat this Notice for information purposes only.
Members attending the AGM who have not already cast their votes by remote e-voting and are

thotherwise not barred from doing so, will be able to cast their vote electronically during the 27 AGM. The
Members may participate in the AGM even after exercising their right to vote through remote e-voting but

thshall not be allowed to vote again during the 27 AGM. A person whose name is recorded in the Register
thof Members or in the List of Beneficial Owners maintained by the Depositories as on Friday, 17 July,

2026 (the cut-off date) shall be entitled to cast vote through remote e-voting or e-voting during AGM. The
voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date.
In case of Individual Shareholders holding securities in demat mode who acquire shares of the

Company and becomes a Member of the Company after dispatch of the Notice and holding shares as of
the cut-off date may follow steps mentioned in the notes to the Notice of the AGM for voting and attending

ththe 27 AGM. Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the Company and becomes member of the Company after the notice is send through e-mail
and holding shares as of the cut-off date may obtain the login ID and password by sending a request at
evoting@nsdl.com with cc to investor.mldl@mahindra.com. However, if Member is already registered with
NSDL for remote e-voting, then he/she can use his/her existing user ID and password for e-voting.
Members are requested to refer to the detailed instructions for the manner of remote e-voting and e-
voting and participation in the AGM as provided in notes to the Notice of AGM.
Assistance on e-voting and participation at the 27th AGM
In case of any queries or grievances relating to remote e-voting and for attending the AGM through
VC/OAVM, you may refer the Help and Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or contact
NSDL on email at evoting@nsdl.com or call on 022 - 4886 7000 or contact Ms. Prajakta Pawle, Deputy
Manager, National Securities Depository Limited, 3rd Floor, Naman Chambers, Plot C-32, G-Block, Bandra
Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051.
Request to register/update KYC and Nomination Details and claim unclaimed Dividend
Members are requested to register /update their KYC details (PAN, address, mobile number, e-mail, Bank
Account) and nomination details in the demat account maintained with their Depository Participants.
Members are also requested to claim and encash dividends declared for the previous financial years, if
unclaimed, by sending an email request to KFIN Technologies Limited, Registrar and Share Transfer Agent
of the Company (“RTA”) at einward.ris@kfintech.com

thThe due date for claiming unpaid dividend, if any, for the FY 2018-19 is 27 August, 2026. All concerned
thMembers are requested to make an application to the Company’s RTA or the Company preferably by 10

August, 2026 with the request for claiming unpaid or unclaimed dividend for the FY 2018-19 and onwards
to enable processing of claims before the due date as per the details provided in the Notice of the AGM.
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