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PART | ‘Rs. in lakhs,
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012
Standalone Res
Particulars Quarter Quarter Quarter Nine months | Nine months | Financial Year
ended ended ended ended ended ended
311272012 30/08/2012 31/112/2011 31/12/2012 3111272011 310372012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Gross Sales/Income from operations 191,51.99 204,52.53 308,02.63 791,71.92 1166,97.37 1573,28.08
Less: Excise duty 18,46.89 18,508.79 33.28.70 78,25.16 69,58.71 135,32.56
1 | a. |Net Salesfincome from operations 173,05.10 184,92.74 364,73.93 713,46.76 1067,38.66 1437,95.53
b. |Other operating income 3040.75 29.10.76 26,82.76 88,81.19 73,.23.93 87,69.15
Total income from operations (1a+1b) 203,45.85 214,03.50 391,56.69 802,27.95 1140,62.59 1535,64.68
2 Expenses
a. |Cost of materials consumed (including outside processing charges for materials) 154,21.25 157,83.43 262,57.83 587,29.05 776,76.77 1029,57.87
b. |Changes In inventories of finished goods, work-in-progress and stock in trade (1,12.62) 230.36 852.80 (25,12.15) (11,48.95) (2,26.27)
¢. |Employee benefit expenses 16,85.71 17,10.96 259840 60,87.83 73,28.12 98,56.86
d. | Depreciation and amortisation expanse 3,71.90 4,0595 7,59.20 16,34.21 2313.95 31,4345
8. |Power and fuel 3,69.67 546,64 52,76.15 60,85.37 148,66.58 197,18.50
1. |Stores and packing material consumed 3,66.36 51131 17,79.20 27.01.75 52,37.01 68,41.81
g. |Other expenses 7,02.88 9,04.75 29,97.97 39,14.50 73,0352 97,60.24
Total expenses 188,05.15 200,93.40 405,21.55 766,50.56 1136,77.00 1520,52.48
3 133??2.:33033350%_333:3:9;5;%
items (1-2) 15,40,70 13,10.10 (13,64.86) 35,77.38 3,85.59 15,12.22
4 Other Income 5.10] 2,66 49,05/ 47.32 112.30 5,86.86
5 §.+§,..§§5%§§§§ﬂieﬂ_.ﬁi
(3+4) 15,45.80 13,12.76 (13,15.81) 36,24.71 49788 20,99.08
] Finance costs 7.84.67 11,50.16 15,15.40 34,75.87 41,3473 56,83.64
7 i?gﬂbﬁzggéﬂégngggﬂogz
items (5-6) 7.61.13 1,62.60 (28,31.21) 148.84 (36,36.84). (35,84.56)
8 Exceptional items
a. | Profit on sale of land - . 88,56.92
b. |(Actual loss)write back of loss provided on transfer of steel business (See Note 2a) 19.31 (4,730.69) -
9 Profit (+)/Loss (-) from ordinary activities before tax (7+8) 7.61.13 181.91 (2,831.21) (4,581.85) (36,36.84) 52,72.36
10 Tax expense (See Note 3)
a. [Current tax charge / (credit) 1,60.94 (74.48) - 170.00 - (71.68)
b. | Deferred tax charge / (credit) [including credit of Rs. 13,91.55 lakhs and Rs. 2.99 lakhs on 3,87.29 3581 (4,00,92) (13,37.26) (6,51.81) 16,48.27
account of transfer of steel business in nine months ended 31/12/2012 and in quarter ended
30/08/2012 respectively] (See Note 23)
¢. |Prior period tax charge/ (credit) - - - - 20.78 6.42
Total 5,48.23 (38.67) {400.92) (1,167.26) (6,30.83) 15,83.01
11 Net Profit (+)/Loss (-) from ordinary activities after tax (9-10) 2,12.80 2,20.58 (2.430.29) (3,414.58) (30,06.01) 36,89.35
12 Exiraordinary item - - . - - “
13 Net Profit (+)/Loss (-) for the period (11-12) 2,12.90 2,20.58 (2,430.29) (3,414.59) (30,06.01) 36,89.35
14 Paid-up equity share capital (Face Value of the Share Rs. 10 each) 32,48.25 32,48.25 32,4825 32,48.25 32,48.25 32,48.25
15 Reserves excluding Revaluation Reserves as per balance sheet of previous accounting - - - - - 168,62.75
year
16 Earnings per share (EPS) (Face value Rs.10 per share) (in Rs.)
Basic and diluted (not annualised for quarters and nine months)
- Before exceptional item 0.66 0.62 (7.48) 017 (9.25) (7.08)
- After exceptional item 0.66 0.68 (7.46) (10.51) (9.25) 11.36
See accompanying notes to the financial resulis
PART Il
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 14483040 14463040 14463040 14463040 14463040 14463040
- Percentage of shareholding 44,53 4453 44,53 44,53 44,53 44,53
2 Promoters & promoter group shareholding
a. |Pledged/Encumbered
- Number of shares
- Percentage of shares (as a % of the total shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company)
b. |Non-encumbered
- Number of shares 18019489 18019489 18019489 18019489 18019489 18019489
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00| 100.00
tage of shares (as a % of the total share capital of the comy ) 55.47 5547 5547 5547 5547 55.47
Quarter ended 31/12/2012
Particulars Remaining
Pending at the Disposed of | unresolved at
beginning of the | Recelved during| during the the end of the
quarter the quarter __quarter quarter
B Investor complaints 0 0 1 0 0




¢

1 The above unaudiled financial resulls have been reviewad Egg.ﬂaa_slua%&w‘sign_ganﬁin.gi%ing._u.ﬂ-c.em.s 2013 and have been subjectad 1o a limited review by the Statulory Auditors of the Company.

2 cy:uﬁ:.!ﬂﬂ:&ﬂu_i%8223m§§?-iﬂ3§ﬁz!§mivi§l_unnaa.ncu_ivag.dn_s.g.No._n._= d with the Busi Transfer Agr and Share Subscription Ags pproved by the Board and the Membars of the C y on 11th N ber, 2011 and 4th January, 2012
iﬁo&'ﬁss_ngi%wﬁg:tﬁ:f?luﬂ.&i&ﬁuhﬂﬂbﬁ?i53-%8.50%52%35;5?»3».5Eaﬂcn.._..n._%259-8!%%%385.5»5!60.:?!*:ﬁﬂ!ﬁ%,_ﬁi_.nu._n!.&ssueﬁugn.ggl-i&&w&iﬂi.ﬂ!s;
due lo slowdown and low d d. The Company had d the effact of the foregaing lo be reflected in a higher rise value of Navyug Steel and resultant cash infusion subject 1o the closing process as per the contractual agresment.
...:oﬂu:.uui.ﬁua:eeoﬂ:t.i5..&.5.3_&;.ﬂwu:-ﬂe.i!h_aoﬂ§§.8§m§gmionav§<rr§.._§*w-.:_&!n!..!_;gvggi.hﬁgn;s_i:uug&?gig&géﬂ!ﬂuqzzaeum.nn.,._.gﬁnzs*—!gw-.maaﬁtmr._nmhu.w._Ein!is_!
of Mitsul is Rs 88,8538 lakhs for their equity stake in Navyug Steel ......unu!i__ﬁ.n:vno_=_-gi%ni%?%!ziggiiiiﬁigzﬁiggﬂgmﬁ!gg_as%sgig.voio:»-;ua_. 2012 and 30th June, 2012,
gz_sggsg.gngg}is_..z!__._am_-n_:29-3&8“._3‘54:3m.on.ssggl.igum!img_miXcﬁﬁiﬁi&i-ﬁigm!_!i.nn._N
?i:ﬂ.sﬁtﬂ.ﬁﬁ:&ﬂ!.#g.sgﬁ3&&3.5.3!5&6-3g-!&ig‘in:na:.nngﬂisa.._ﬁ?ue_u.?é!gﬂ.grm!;q.unhwgin:ﬁc.iaﬁl!ecoqmc.,_w,o._g%?iiitﬂ%n?!ﬁiii%iné?ﬁ!ﬁlﬁ&;g.
2012
n:n»i.....tn&!ﬂa‘xgqgw-5.8.3_!48%8?»8&&453!3!!:3?3._»‘:2;0!._:!.!&-_-:.%55%.5:!3-:.'3..459}%85._55_uo._m.-ﬂ_isgsﬁ%ﬁsgeﬁ!l&sﬁmi%ggﬁs3.».-?.5.2.3%!&?:5!!&-.-52:—1
Rs.2.99 lakhs had been crediled (o tax expense during the quarter ended 30th Septembar, 2012

b The bifurcation of abova results ntinuing and g operations is as under: (Rs. in lakhs)
Continuing 0 ] D  Operations Total
{ Stamping Division ) { Steel Division)
Particulars Quarter Quarter Quarter Nine hs | Nine months |F | Year| Quarter Quarter Quarter Nine ith Nine hs | Fii fal Year Quarter Quarter Quarter | Nine month: Nine th Fit ial Yoar
ended anded ended ended ended anded ended ended anded ended endad ended anded anded ended anded ended ended
322012 | aowe2012 | 3922011 | 322012 | 32011 | 3103201z | 3tMzi2012 | d0m92012 | 31M2011 | 32012 | 31212011 | 31032012 | 31422012 | 300092012 | 31M22011 | 322012 | 312201 31/03/2012
Total income from operations 20,345.85 20,038 56 1726611 | 57.87603| 5108183 70,326.38 - 136494 | 21,887.58 2235192 | 62,96076 8323830 | 2034585 2140050 | 39,15660 | 80,22795 11406250 | 153,564 68
Profit (+JlLoss (-) from ordinary
. - 761.13 561.19 1,02383 2,674.78 3,367.10 5276.35 - (39859)  (3,855.04) (2.52595)|  (7.003.94) (8,860 81) 76113 16260 | (2,83121) 148.84 (3.636.04))  (3.584.56)
Excaptional items
a. Profit on sale of land - < - - - 8,856.92 : = 7 5 - = - - - . - 85692
b. Provision for estimated loss thal
may arise on aventual transfer of steel - - . - - - - 19.31 - (4,730.69) - - - 18.31 - 4,730.69)
business
PO opon 5 o ooy 761.13 s61.19 102383 | 267478 | 336710 | 1413327 - (37928)]  (3.85504) (25684)  (7.00394)  (8.86091) 76113 18181 | (283121)  (4.58185) (363684)| 527236
Net Profit ﬁwﬁu (-} from ordinary 212.90 352.24 876.54 1.200.30 2,743.04 9,356 46 - (13168)|  (3,308.83) (4.61489)|  (5749.05) (5,677.11) 212.90 22058 | (243020)  (3.414,59) (3,008.01) 3,689.35
|activities al
Estimated effact of expenses (nst) then
g i g
which continued in the continuing| - - {1,005.04) (o278)  (232733)  (2726.75) - - 1.005.04 70278 2,327.33 272675
operations upon transfaer#
R onistiove . - 14232 366.50 416,99 884.70 - - (142.32) (366:50)  (416.99) (884.70)

* After axceptional itsm

L -
_”?Ha:&iz ! : | B8 eml oo cswe - | 3 I R 2 =i

3 __._<_2<2-Bziaa_:z..oo-E;-anBaB-n!n:.un.._.i_ua?i%n:iﬁiiﬁ.?ﬁni&.Ego!m_!nin&wsn_-go.abs.a:n_&-:laﬂlgaa:;ausrgi..n:g. lted in an in the tax exf for the quarter by a like amount

4  Figures for the previous periods have bean regrouped wherever necassary. };}k
Mumbai Uday Gupta
February 1, 2013 Managing Director
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MAHINDRA UGINE STEEL COMPANY LIMITED

Regd. Office : 74, Ganesh Apartment, 7th Floor, Opp. Sitladevi Temple, Lady Jamshedjee Road,

i Mahim (W), Mumbai 400 016.

SEGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in lakhs)

Standalone Results
Quarter Quarter Quarter Nine months Nine months | Financial Year
PARTICULARS ended ended ended ended ended ended
31/12/2012 30/09/2012 31/12/2011 31/12/2012 31/12/2011 31/03/2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue (Net Sales/income from operations)
a) Stamping 203,45.85 200,38.56 172,69.11 578,76.03 510,81.83 703,26.38
b) Steel (discontinuing operations) B 13,64.94 218,87.58 223,51.92 629,80.76 832,38.30
Total 203,45.85 214,03.50 391,56.69 802,27.95 1140,62.59 1535,64.68
Less: Inter Segment revenue - - - - -
Net Sales/income from operations 203,45.85 214,08.50 391,56.69 802,27.95 1140,62.59 1535,64.68
Segment Results (Profit(+)/Loss(-) before finance cost, unallocated expenditure and
tax expense from each segment)
a) Stamping 16,10.28 16,88.42 11,68.22 47,30.18 36,87.58 146,61.75
b) Steel (discontinuing operations) - (2,57.92) (24,10.33) (55,59.32)|# (28,64.65) (30,89.83)
Total 16,10.28 14,30.50 (12,42.11) (8,29.14) 822.93 115,71.92
Less: 1. Finance costs (net of interest income) 7,83.53 11,50.15 13,72.54 34,42.31 39,73.43 56,14.01
2. Unallocated expenditure, not relating to operating activities 65.62 98.44 2,16.56 3,10.40 4,86.34 6,85.55
Profit (+)/Loss (-) from ordinary activities before tax 761.13 181.91 (28,31.21) (45,81.85) (36,36.84) 52,72.36
Capital Employed (Segment Assets - Segment Liabilities)
a) Stamping 272,21.55 273,86.55 207,26.67 272,21.55 207,26.67 231,37.39
b) Steel (discontinuing operations) - - 264,06.13 - 264,06.13 271,31.28
c) Unallocated capital 135,76.27 142,80.75 31,69.87 135,76.27 31,69.87 7,46.30
Total 407,97.82 416,67.30 503,02.67 407,97.82 503,02.67 510,14.97

@ includes profit on sale of land of Rs. 88,56.92 lakhs

# Steel division results for the nine months ended 31/12/2012 include loss on transfer of steel di

being excess provison made in the earlier quarter.

Note: Steel segment and stamping segment comprises of sale of alloy steel and sale and processing of pressed metal components, respectively.

Mumbai

vision of Rs. 47,30.69 lakhs and for the quarter ended 30/09/2012 include writeback of Rs.19.31 lakhs,

Uday Gupta
Managing Director
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
MAHINDRA UGINE STEEL COMPANY LIMITED
ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of Unaudited Financial Results of MAHINDRA
UGINE STEEL COMPANY LIMITED (“the Company™) for the quarter and nine months
ended December 31, 2012 (“the Statement”). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholdings in respect of aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged /encumbered shares and non-encumbered shares in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management/ Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

MW, PR

Rajesh K. Hiranandani
Partner
Mumbai: 1* February, 2013 (Membership No. 36920)
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