Regd. Office : 74, Ganesh Apartment, 7™ Floor,
Opp. Sitladevi Temple, Lady Jamshedji Road,
Mahindra Ugine Steel Co. Ltd. IR | [Mauimm, Munbai 400 016,

CIN No. : L99999MH1962PLC012542
Tel: 022 — 2444 4287. Telefax: 022 — 2445 8196
Musco Website :www.muscoindia.com

Hand Delivery/Email

5™ August, 2014

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

BSE Limited National Stock Exchange of India Ltd.,
Corporate Relationship Department, Corporate Relationship Department,

P.J. Towers, Exchange Plaza, 5™ Floor,

Dalal Street, Fort, Plot no.C/1, G Block,

Mumbai - 400 001. Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051.

BSE Scrip Code: 504823 NSE Scrip Code: MAHINDUGIN
Dear Sir,

Sub :_Unaudited financial results for the 1% quarter ended 30" June,
2014.

Pursuant to clause 41 of the Listing Agreement, please find enclosed the Unaudited
Financial Results of the Company for the 1% quarter ended 30" June, 2014, along with the
Limited Review Report, duly approved by the Board of Directors at its meeting held on 5"
August,2014.

Kindly acknowledge receipt and take the same on the records.

Thanking you,
Yours faithfully,
For Mahindra Ugine Steel Company Limited

i

~ Ajay Kadhao
Company Secretary &
Compliance Officer

Admin Off. : MUSCO Stampings, 371, Takwe Road, At & Post: Kanhe,
Dist. Pune - 412 106. Tel. No. : +91-2114-255289, 255294, Fax: +91-255293
Works: Kahne & Nashik (Maharashtra) and Rudrapur & Pantnagar (Uttarakand)
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Deloitte
Haskins & Sells LLP | Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 491 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
MAHINDRA UGINE STEEL COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of MAHINDRA UGINE STEEL COMPANY LIMITED (“the Company”) for the
Quarter ended June 30, 2014 (“the Statement”), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to
be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreements with the stock exchanges, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges
and the particulars relating to investor complaints disclosed in Part II - Select
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Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.



Deloitte
Haskins & Sells LLP

Information for the Quarter Ended June 30, 2014 of the Statement, from the details
furnished by the Registrar.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 1173 66W/W-100018)

2 I B

Rajesh K. Hiranandani
Partner
(Membership No. 36920)

L

Mumbai, August 5, 2014
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