@ mahin'tll'a Forgings

22rd October, 2013

National Stock Fxchange of India Ltd.
Listing Department, Exchange Plaza
Plotno. C/1, G-Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051.

Dear Sir/ Madam

Mahindra Forgings Ltd.
Works : Gat No. 856 to 860,
Chakan Ambethan Road, Tal.: Khed, .
Dist. Pune - 410 501, INDIA.

Tet. : +91(02135) 663300

Fax : +91(02135) 663301

Web. . www.mahindraforgings.com

Sub: 1. Unaudited Financial Results 'for'th_e quarter and half year ended 306

September, 2013

2. Limited Review Report for the quarter ended 30t September, 2013

Serip ID: MAHINDFORG

As required under Clause 41 of the Listing Agreemént, we are enclosing a copy of the
Unaudited Financial Results of the Company for the quarter and half year ended 30t
September, 2013, which was approved by the Board of Dlrectors of the Company at its

Meeting held today i.e. 22nd October, 2013.

We are also enclosing a copy of the Lirrﬁted Review Report for the quarter ended 30t
September, 2013 received from M/ s. B. K. Khare & Co., Chartered Accountants, Mumbai.

Kindly acknovﬂedge receipt of the same.

Yours faithfully, -
Mahindra Forgings Limited

uidie

Krishnan Shankaf
Company Secretary & Head - Legal
Encl. as above. :

Regd. Office : Mahindra Towers, P.K.Kurne Chowk, Worli, Mumbai - 400 018

Tel. No. +@1 (022) 24901441 Fax : +91 (022) 24915890
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MAHINDRA FORGING LIMITED
Regd. Office : Mahindra Towers, P.K. Kurne Chowk, Worli, Mumbai - 400 018.

Sr. No. Standalone statement of assets and liabilities 30-Sep-13 | 30-Sep-12 | 31-Mar-13
Particulars Rs in Lakhs | Rsin Lakhs | Rs in Lakhs
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 9,226.04 9,217.33 9,217.33
{b) Reserve and surplus 83,392.30 78,179.64 80,967.84
Sub- totai- Shareholders’ funds 92,618.34 87,396.97 90,185.17
2 |Mon- current liabilities
{a) Long term borrowings 1,460.94 1,701.53 1,701.52
{b) Deferred tax liabilities (Net) 164.96 . -
{c) Other long term Liabilities 128.64 69.62 74.61
{d) Long- term provisions - -
- Sub -Tetal Non- current liabilities 1,754.54 1,771.,15 1,776.13
3. |Current liabilities
{a) Short-term borrowings 207.20 3,800.47 1,403.17
{b) Trade payables 7,653.44 7,890.39 9,012.33
(c) Other current liabilities 1,049.39 2,908.68 1,019,13
(d) Short-term provisions 204.93 ~ 55.87 70.99
Sub-total -Current liabilities 9,114.96 14,655.41 11,505.62
TOTAL - EQUITY AND LIABILITIES| 103,487.84 | 103,823.53 | 103,466.92
B JASSETS
1 Non-current assets
(a) Fixed assets 19,243.85 21,113.47 20,405.75
(b} Non Current investments 69,819.22 68,327.38 68,444.42
(c) Deferred Tax assets (net) - 332.91
(d) Long - term loans and advances 1,009.63 916.63 622.23
{e) Other Nen Current Assets
Sub total Non Current Assets 90,072.70 90,357.48 89,805.31
2[Current Assets
(a) Current Investments 1,710.35 - 3,908.34
(b) Inventories 5,121.88 4,611.19 4,672.71
(c) Trade Receivables 4,141.59 5,859.47 4,203.98
(d} Cash & Cash Equivalents 338.13 212,13 237.31
{e)} Short term loans and advances 2,068.23 2,580.59 611.25
{f) Other Current Assets 34.96 202.67 28.02
: Sub total Current Assets 13,415.14 13,466.05 13,661.61
Total Assets 103,487.84 | 103,823.53 | 103,466.92
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MAHINDRA FORGINGS LIMITED
Regd. Office : Mahindra Towers, P.K. Kurne Chowk, Weorli, Mumbai - 400 018,

Nates
1 The above results are standalone results of Mahindra Forgings Limited

2 The Company operates only in one husiness segment, viz. Forging Components

3 The Company had invested in Mahindra Forgings Europe AG( MFE AG), Germany through its wholly owned subsidiaries in Mauritius namely Mahindra
Forgings International Limited {MFIL) and Mzhindra Forgings Global Limited {MFGL). Due to economic downturn in Europe, the market demand declined
significantly impacting the sales and profitability of MFE AG and its wholly owned subsidiaries, as a result of which the net worth of the MFIL and MFGL has
been substantially eroded as on 30th September 2013. The management has put in place a strategic plan to address this situation and expects that the
subsidiary should turnaround its performance in the next few years, Accordingly, no pravision for diminution in value of these investments has been made.
The auditors have referred to this note as matter of emphasis in their audit report.

4 a) The Board of Directors of the Company at their meeting held on June 15, 2013 have approved, subject to regulatory approvals, an Integrated Scheme of
Merger under Section 391 to 384 of the Companies Act, 1956, involving Mahindra Ugine Steel Company timited , Mahindra Hinoday Industries Limited,
Mahindra Gears International Limited, Mahindra Investments {India) Private Limited, and Participaciones Internacionales Autometal Tres S.L. (“Transferor
Companies”} with the Company and of Mahindra Composites Limited through another scheme of merger with the Company, with effect from 1st October,
2013 at share swap ratios established by independent valuers and fairness opinion on these swap ratios provided by independent Merchant Banker.

4 b) The Company had intimated the Stock Exchanges on which itis listed on June 15, 2013 detailing the SWAP ratios.

4 ¢} pursuant to the aforesaid Schemes, M/s Mahindra & Mahindra Limited have transferred 4,85,29,500 equity shares of Rs. 10/- each out of their
holding in the company to M/s Participaciones Internacionales Autometal Dos, S.L. (PIA) representing 52.60% of paid up capital of the company
in October, 2013. Consequently PIA has been included in promoter group and the Board of Directors of the company and the committees
thereof have been reconstituted. :

4 d) PIA (Acquirer) along with Autometal S.A. and CIE Automaotive S.A. , in their capacity as persons acting in concert with the Acquirer, made an open offer for
acquisition of 24,502,193 equity shares of Rs. 10 each representing 26% of the Diluted Equity Capital from the public sharehelders of the Company at a price

of Rs. 81 per share as described in Detailed Public $tatement dated June 15", 2013 and Letter of Offer dated September 13", 2013,

3 Previous year's-figures have been regrouped / reclassified wherever necessary to correspond with the current year's dassification / disclosure

& The results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 22nd Oct 2013 and
subjected to limited review by the statuiory auditors.

7 Results of Mahindra Forgings Limited can be found on the Company's website www.mahindrafergings.com

For & on behalf of the Board of Directors,

Oct 22, 2013
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Head Office : Mumbai

e Tel : +91(022)22000607/7318/6360
+01(022)6631 5835/ 36

¢« Fax : +91(022)22003476

s E-mail : info@bkkhareco.com

e 706 /708, Sharda Chambers, ‘ B. K. KHARE & Co.

New Marine Lines, Mumbai 400 020, India _ CHARTERED ACCOIUNTANTS

The Board of Directors
Mahindra Forgings Limited
Mumbai

Dear Sirs,
Limited Review Report

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Mahindra Forgings Limited for the quarter ended 30t September, 2013 except for the disclosures
regarding ‘Public Shareholding’ and Promoter and Promoter Group Shareholding’ which have
been fraced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors/ Other Committee. Our responsibility is to issue a report on these financial results based on
our review, ‘

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that we plan -
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
petformed an audit and accordingly we do not express an opinion.

Without qualifying our conclusion, we draw attention to Note no. 3 of the Statement and for the
reasons detailed therein, the management of the Company does not perceive any permanent
diminution in the value of long term investment of Rs. 67,580.51 lakhs in the wholly owned subsidiaries
namely Mahindra Forgings Global Limited and Mahindra Forgings International Limited in view of the
measures for improving financial performance being taken by the management of the Company.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the Accounting Standards notified
under the Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of the General Circular 15/2013 dated September 13, 2013 issued by the
Ministry of Corporate Affairs) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreements with stock
exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement,
For B.K.Khare & Co
Chartered Accountants
Firm Registration No. 105102W

Padmini Khare Kaicker
Partner
M.No, 044784
Place: Mumbai
Date: 22M Qctober 2013
Branch Office : Pune Branch Office : Bengaluru
¢ Tel: +981(020)60601005/6/7/8/9 Tel: +91(080) 4110 5357 »
+91(020) 25666932/ 32926341 E-mail : bkkhareb@vsnl.net
* E-mail : pune@bkkhareco.com ’ 101, Money Chambers,1* Floor «
» Hotel Swaroop, 4" Floor, Lane No.10, # 6 K. H. Reoad, Shanthinagar,

Prabhat Road, Erandwane, Pune - 411 004, India Bengaluru - 560027, India



