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Mahindra CIE Automotive Ltd
Mahindra Towers, 151 Floor. 1

Dr. G. M. Bhosale Marg, Woril,
Mumbai 400 018, India
Tel: +91 22 24901441
FAT +91 22 24915890

ww*mahindra-cie.com
mcie.investors@mahindraole.com

278 July, 2015

1. National Stock Exchange of India Ltd.    2. BSE Limited
Listing Department Listing Department

Exchange Plaza Phiroze Jeejeebhoy Towers

5th Floor, Plot No, C/ 1, G Block Dalal Street

Bandra - Kurla Complex Fort, Mumbai - 400 001

Bandra (East)
Mumbal - 400 051

NSE Scrip 9)de: MAHINDCIE BSE Scrip Code: 532756

Dear Sir / Madam,

Sub: Un.audited Financial Results of the Company for the quarter ended 30'h June, 2015 along-with the

Limited Review Report of the Auditors

As required under Clause 41 of the Listing Agreement, we are enclosing a copy of the Un-audited Financial

Results of the Company for the quarter ended 30111 June, 2015, which was approved by the Board of

Directors of the Company at its Meeting held today i.e, 27th July, 2015 along-with the Liinited Review

Report of the Auditors,

Kindly acknowledge receipt of the same.

Yours faithfully,
For Mahindra CIE Automotive Limited

66
Krishnan Shankar
Company Secretary & Head - Legal emj
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Encl, as above. %330

      Mahindra CIE Automotive Limited (Formerly Known as Mahindra Forglngs Ltd.)

   I CIN L27100MH1999PLC121285
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Tai: +91 2135 663300      FA: +91 2135 663407
Webvite; www.mahindmde.com E·mBil: mele.investors@maihinelk.com
STATEMENT OFUN AUDITED RESULTS FOR THE QUARTER ENDED  JUN  30,  2015 Rs. inL 11(h 

STANDALONE

part+ QuAT#fa(led'
· RmiMOed·

9. No·  Particuiam Jun-15 Mar·15 JUI,-14 Mar 15
Audited

Un Audited     (Refer Net#41     Un Audited Audited
-- -

1 Income from operatlgn

(a) Net sates (Net of Excix duty) 38,087.25 37,921.97 8,892.20 149,916.70

,(b) Other operating income 3,607.54 3,479.27 970.12 14,337.57
-*as*-=*I--Il.-Il.=Il...... //   ,Ilt3.*/--W'

Total Income from operation (net) 4<,594.79       41,401.24'     9,862.32      164,254.27

2    Expenses

(a) Co t of material consumed 72,358.92 21,682.28 5,100.69 90,202.99

16) Chante of inventories of finished goods and work-in progress (885.54) 792.08 40.13 (32.61)

(c) Emplo*e benefit exMAse, 5,046.43 4,713.72 986.67 18,844.61

(d) Del}reciation and amortifation expenges 1,677.12' 1,660.26 6/3.01' 6,887.03 '

(e) Other Dpgnsci 11,074.13 11,660.43 2,138.96 41,914.96

Total expertia 39,271.06 40,508.77 8,879.46 157,817.04

Profit (1056) from operation before other Income flnan,1/ cost andi
3 exceptional items (1 - 2) 21323.73 892.47 982.86 6,437.23

4 Other Income 221.50 268.99 138.67 1,993.35

Profit / (10$$) from ordinary Aitivit|vt before finance cost and exceptional
5      items (3 +4) 2,551.23 1,161.46 1,121.53 8,430.58

6    Finance comt 99.10 289.65 169.24 1,403.71

Profit/(Less) from ordinary actlvltles after finance coit but before
7     exceptto,·10 1#mi (5-0) 2,452.13 871.81 952.29 7,026.87

8      Exceptle,nal Item$

9       ' Er#fit41:us,j fim ardlhan, activittes hefbretal (723) 1,49.13' 811.11 ·' 952.29 1,05.57-

10      Current Tar 78 .89 1,094.12 153.84 1,361.44

(Le#); Mat Credit Mtitlgment 11,151.761 11,157.761

Prfor year Tax
-1672.01 (1,672.01)

Deferred Tax (Credit) / Charge 45.96 (596.04) 144.37 727.84

·111'    , W#rummlt,iss)#wird,tlitibly·<c litiPS af r·GE)(19·10)·

12        Nat Profit/ (Loss) for the period 1,622.28 3,203.50 654.08 1,766.96

Paid ·Up equity share capital
13 (Face value of Rs. 10 per equity share ) 17,297,61 32,297.63 9,246.23 32,297.63

Reserve ex*tudl j revatuation reseme 26 per balance sheet of previoua
14  counting year 198,555.30

15      Earning per share
A
after extraordinary item4

(of Rs 10 /· each) (Not annuallsed)

(a) Basic Rs. 0.50 0.99 O.71 2.41

(b) Diluted Rs. 0.50 0,99 0.71 2 41

B..
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MAHINDRA CIE AUTOMOTIVE LIMITED (formerly known as MAHINDRA FORGINGS LIMITED)

Re#4 Office: Mahindra Towe,6,  P.K. Kume Chowk, Worit, Mumbal - 400 018.
CIN: 127100MH1999PLC121285
Tel: *91 2135 663300      Fax: +91 2135 663407
Website; www,mahindra-de.com E-mail: mcie.investors@mahindra.com
STATEMENT OF UN AUDITED RESULTS FOR THE QUARTER  END D  JUN   30,   2015

Part 11 ·

Particulars Quarter ended Yearended

Jun,15 Mar-15 Jun-14 Mar--15
-I-

A        Particulars of sh@rchotdine
1      Public Sharehotding

Number of shares
81,291,741 .    81,153,250 f 19,134,499    81,153,250

1

Percentase of sharehotding 25,16% 25.13% 20.69% 25.13%

2    Promoters and promoter gioup shareholding
a) Pledged/ Encumbered

Number of shares

PAr#solage af·Abar#.(86.1.,  28 4 tptal·111#FAZZOIdli Ilf..RE[11 fR .2806·

premoter group)

Percentage of shares (as a % of the total share capital of the company)

bl Non - encumbered
Number of shares 241,823,012     241,823,012   73,327,602  241,823,012

Percentage 01 shares  (as a % of the totd sharetiolding of'promoter and

promoter group) 100% 100% 100% 1009

Percentage of shares (as A % of the total ehare capital of the company) C Refe 74.84% 74.87% 79.31% 74.87%

Particulars Quarter ended
5#45

8      INVESTOR COMPLAINTS

Pending at the beginninjj of the quarter Nil

Received during the quarter 22

,· , 'Disposed'·of,durins·thwqlla,ter n
Remaining unwlved 0 the end of quarter Nil

 age 2 %2

3' f=t'
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MAHINDRA CIE AUTOMOTIVE LIMITED (formerly known as MAHINDRA FORGINGS LIMITED)

Regd.  Office : Mahihdra Towers, P.K. Kurne Chowk, Worli, Mumbai - 400 018.

CIN: L27100MH1999PLC121285

Tel; +91 2135 663300      Fax: +91 2135 663407

Website: www,mahindracie.com E-mail: mcie.investors@mahindra.com

STATEMENT OF UN AUDITED RESULTS FOR THE QUARTER ENDED  JUN  30,  2015

Notes

1    The above results are standalohe results of Mahindra CIE Automotive Umited (Formerly known as

Mahindra Forgings Limited ) (/ACIE)

2    The Company has invested in Mahindra Forgings Europe AG( MFEAG), Germany through its Wholly

owned subsidiaries in Mauritius namely Mahindra Forgings International Limited (MFIL) and Mahindra

Forgings Global Limited (MFGL). The actions initiated by the management under guidance of CIEs

European Technical Team have resulted in the expected improvement in operations

Accordingly, no provision for diminution in the value of investment in MFE has been made. The

auditors while taking note of the actions Initiated by the management, have mentioned thls as a

"matter of emphasis" in their report.

3    During the quarter the Company invested Rs, 2657.26 Lakhs for acquiring a 23.33% stake in it$

subsidiary Mahindra Gears a Transmissions Privaie Limited( MGTPL). Post this purchase MGTPL has

become a 100% subsidiary of the Company.

4 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the

current year's classification / disclosure,
Fi2ures for the quarter ended March 31, 2015 are balancing fi ures between the audited figures of  the

full financial year ended March 31, 2015 and the published year to date figures up to third quarter

ended December 31, 2014.

5    Results for the quarters ended June 30, 2015 and March 31, 2015, include the results of the

amatgamated companies pursuant to the schemes of amalgamation approved during the year ended

March 31, 2015 and hence are not comparable to the results of the quarter ended June 30, 2014 which

are as per the results published earlier and do not include the results of the amalgamated companies.

6    The results of the company constitute a single business and geoEraphical segment i.e. automotive

components manfuactured in India.

7       The  results  have been reviewed  by the Audit Committee and approved  by the Board of ·Directors  of  the

Company at its meeting held on July 27,  2015.

For a on behalf of the Board of Directors,

'

-1.-11 --. 

Mumbai K. RA AMI
Jul 27,2015  IC# 

Managing Director
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D. A. ArlANC 94 $.w.
CHARTERED ADDOUNTANTS

T + 91 022 22000607 7318/6360

+ 91 022 66315835/36
F +91  022 2200 3476
E info@bkkhareco.com
70&708, Sharda Chambers New Marine

. Lines, Mumbai. 400 020, India

Limited Review Report

The Board of Directors
Mahiruira CIE Automotive Limited

We have reviewed the accompanying statement of iinaudited financial results of Maliindra CIE
Automotive Limited ("the Company") (the "Statemene)  for the quarter ended Jurze 30, 2015 except for
the disclosures regarding 'Public Sharehol(ling' and 'Promoter and Promoter Group Shareholdblg'
which have been traced from disclosures made by the management and have not been audited by us.
This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results based on our review·

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel @Ild analytical
procedures applied to financial data and thus provides less assurance than an audit,  We have not
performed an audit and accordingly, we do not expresi an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the Accounting Standards specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other recognised accounting practices and policies has not disdosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement

We draw attention to Note no. 2 of the Statement and for the reasons detailed therein, management of
the Company does not perceive any permanent diminution in the value of long term investment of
Rs. 7,360.56 Iakhs in the wholly owned subsidiaries namely Mahindra Forgings Global Limited and
Mahindra Forgings International Limited in view of the measures for improving financial performance
being taken by the management of the Company, Our conclusion is not modified in irespect of this
matter.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration NO: 105102W/1-»
Padmini Khare Kaicker
Partner
Membership No.: 044784
Place: Mumbai
Date: ]uly 27,2015

Pune Bengaluru New Delhi
T + 91 020 60601005mm8/9 T +91 80 41105357 T + 91 011 41828360

+ 91 020 25666932/32926341 E bkkbengalual@bkkhareco.com E bkkdelhi@bkkhareco.com

E bkkpune@ bkkhareco.com 101, Money Chambers, 107, Siddhanh Chambers.

Hotel Swaroop, ·4th Floor, 1st Floor, # 6 K. H. Road. Near liT Gate,
Lane No.10, Prabhat Road, Shanthinagar, Kalu Saral, Hauz Khas,

Erandwane, Pune - 411 004, India Bengalum - 560027, India New Delhi - 110 016 India.


