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m Elh i n d l'ﬂ c l E : | Mahindra CIE Automative Ltd

Mahindra Towers, 1% Ploor,
Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018, India

Tel: +91 27 24801441

Fax: +01 22 24915890
www.mahindragie.com

meie.investors@mahindracie.com

11th February, 2015

National Stock Exchange of India Ltd.
Listing Department, Exchange Plaza
Flotno. C/1, G-Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051.

Dear Sir/ Madam

Sub: 1. Unaudited Financial Results for the quarter and nine months ended 315 December, 2014
2. Limited Review Report for the quarter ended 31 December, 2014

Serip ID: MAHINDCIE

As required under Clause 41 of the Listing Agreement, we are enclosing a copy of the Unaudited Financial
Results of the Company for the quarter and nine months ended 315t December, 2014, which was approved by
the Board of Directors of the Company at its Meeting held today i.e. 11% Pebruary, 2015, -

We are also enclosing a copy of the Limited Review Report for the quarter ended 31# December, 2014 received
from M/s. B. K. Khare & Co., Chartered Accountants, Mumbai,

Kindly acknowledge receipt of the same.

Yours faithfully, -
For Mahindra CIE Automotive Limifed '

o

Krishnan Shankar
Company Secretary & Head - Legal
Encl. as above.

m\ Mahindra CIE Automaotive Limited (Formerly Known as Mahindra Forgings i.td.)
By CIN: L27100MH1999RLC121285
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Regd, Office ; mahindra Towers, P.K. Kurne Chowk, Worll, Mumbai - 400 018,
CiN: L27100MH 1999PLL1 21285
Tel: +91 21358 663300 Fax: +21 2135 £63407
Website:hwww.mahindm-cia.com E-mall: mcle.dnvestors®mahindra,com
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED Dec 31, 2014
s, In Lakhs
IPart-I Quarter Ended Period Ended Year Ended
St Mo, Particulars Dec-14 Sep-14 bec-13 Dec-14 Dec-13 Mar-14
Un Audited | UnAudited | Un Audited |  Un Audited Un Audited Audited
1 Income from operation -
{a) Net sales (Net of Excise duty) 34,570.70 38,571.17 8,081.74 1,11,994,7% 16,234.53 35,121,95
({b) Other aperating income 3,256, 94 3,560.68 209,47 10,858.30 2,597.3% 1,531,58
Total Income from operation {net) 37,827.64 42,131.35 8,991.1 1,22,853.03 28,831.92 38,653.53
2 Expenzes
{a) Cost of material consumed 20,806.68 23,128.14 4,590.08 68,520.71 14,983.43 20,027.71
{b) Change of inventories of finished doods and work-in progress [462.52) 209.47 94.55 (824.69) 298.74 2.0
(c) Employee benefit expenses 4,708.70 4,793.77 904,76 14,130,935 2,557.85 3,451,324
(d) Depraciation and amortisation expenses 1,626.23 1,817.95 707.06 5,226.77 2,120.95 2,829.49
(e Other Expenses 9,981.18 10,323.1% 2,380.48 30,254.53 7,907.78 9,650.45
Total expenses 36,660.27 40,272.48 8.676.93 1,17,308,27 27,468.75 36,249.90
3 Frafit (loss) from operation before other income finance cost and )
excaptional items (1 - 2) 1,167.37 1,859,37 314,28 5,544, 76 1,363.17 2,403.63
4 GOther Income 963.34 371.50 719,34 1,724.36 575,18 £45.20
Profit / (Loss) from erdinary activities before finance cost and
3 exceptional ftems (3 +4) 2,130.74 2,230.87 433.62 7,260,142 1,942.35 3,048 .83
-] Finance cost 352,97 350,39 15544 1,114.06 166,10 372.67
Profit/(Loss) from ordinary activities after finance cost but before
7 exceptional items (5-6) 1,777.74 1,880.48 27848 6,155.06 1,776.25 2,676.16
§ Exceptional items . .
9 Profit/(Loss) from ordinary activities hefere tax (7-8) 1,772.74 1,580.43 27618 £,155.06 1,776,25 2,676.16
10 Current Tax .11 75.22 (3.486) 267,72 355,54 53143
{Less): Mat Credit entitlement - ' 340 - (355.54) {531.43)
Prior year Tax
Deferred Tax (Credit) / Charge 391,10 41371 127.89 1,323.88 625.76 878,81
11 Met Profit/{Loss) from erdinary activities after tax(9-10)
12 Net Profit / (Losg) for the period 1,315.53 139155 150,29 4,563.46 1,150.49 1,797.35
Paid -Up equity share capital
13 {Face value of Rs. 10 per equity share } 9,345,77 9,375.43 9,226.04 9,345.77 9,226.04 9,234.05
Reserve excluding revaluation reserve as per balance sheet of
M |previeus aceounting year 83,917.24
15 Earning per share ( after extraordinary items)
{of Rs 10 /- each} (Not annualised) .
{a) Basic ( Refer Note) 0.41 0.43 0.16 1,42 1.25 1,95
{b) Diluted [ Refer Note ) 0.4 0.43 0.18 1.42 1.25 1,85
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MAHINDRA CIE AUTOMOTIVE LIMITED ( Formerly known as MAHINDRA FORGINGS LIMITER)
Regd, Office : Mahindra Towers, P, Kumne Chowl, Wotli, Murmbai - 400 018.
CIN; L27100MH1999PLCI 21285
Tel: +91 2135 663300 Fax: +91 2135 663407
weheite: wwaw. mahindra-cie.com E-mail: mefe. investors@mahindra. com
STATEMENT OF UMAUDITED RESULTS FOR THE QUARTER EWDED Dec 31, 2014
Fart |l
Particulars Quaiter ended Perind Endad Year ended
Dec-id Sep-14 Deg-13 Dec-14 Dec-12 Mar-14
A Partieulars of sharehelding
1 |Publie Shareholding .
-Humbor of shares 2,01,29,884 195,26474 | 1,89,32,647 | 2,0129.884 | 1,89,32,647 | 190,12 664
-Percentage of sharehalding 21.54% 21.37% 20.52% 21.54% 20,52% 20,59%|
2 |Promoters and Fromotar group shareholding
a} Pledged/ Encumbered
- Mumber of shures - - . . R .
Percentage of shares (25 a % of the total sharcholding of promoter and promoter group) . - - - - -
Percentage of shares (s a % of the total share capital of the company - - - - - -
b} Mot - ercumbered
= Number of shares 7,33,27,802 7.33,27,802 | 73327802 | 7,337,802 7327802 7,33,27,802
Percentage of shares (at a % of the total shareholding of premoter and pramoter group) 100% 100% 100% 104 100% 100%
Percentuge of shares (us 4 % of the total share eapital of the company) { Refer Note) 78.46% 78.63% 19.48% 78.46% 75,483 73.41%
Particulars Quarter
ended
. Dec-14
INVESTOR COMPLAINTS®
Pending at the begioning of the quarter Nil
Recerved during the quarter Nil
Disposed of during the quarter Nil
femalning unsolved at the end of quarter Nil
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Ragd. Office : Mahindra Towars, P.K. Xurne Chowk, Worli, Mumbai - 400 018.
. CIN: LZ7100MH1999PLC121285

Tel; +91 2135 663300 Fax: +91 1135 663407
+  Website; www,mahindra-cie,com E-mail: meie,investors@mahindra.com
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED Dec 31, 2014

5a)

5 b)

Notes
The above results are stundalone results of Mahindra CIE Autemotive Limlted (Formerly known as Mahindra Forgings Limited ) (MCIE or the Company)

The Company s engaged primanly in the segment of supply of parts {¢ the needs of sutemobile industry and h¢nge the reportable segment under
Acepunting standards 17 15 sutomotive components

The Company has invested In Mahindra Forgings Eurgpe AG{ MFE AG), Germany through its wholly owned subsidfaries fa Maurtius namely Mahindra
Forgings International Limited (MFIL) and Mahindra Forgings Global Limited (MFGL}, The management hag initiated actions to improve operating
effictencies and cambined with the expertise of CIE's European Technical Team expects fmprovement in performance. The results hav been encouraging
and profitability of MFE AG has Improved substantfally compared to the previous year.

Since the management is of the view that, the diminution if any, in the valug of it5 investment In MFE, 13 temporary, the fovestment need not be

Tmpafred, Ouring their Limfted revicw the Auditors while taking note of the acttons fnitiated by the management, have mentioned this o5 & “matter of
emphasis”

‘The Company has revised deprecfation rates on tived assets effective April 1, 2014 in ucmrdancc wiith requiremients of schedule It of Companies Act 2013
{"the Act”™),

The rematnting usetul Wle has been revised by adopting stundard useful Ufe as per Hew Companies Act, 2013 except for certain items of plant &
mrachinery, where the estimated usefyl Life of assets has been taken based on techicol assessment of the lives of such assets, The carmying amount of
the plant and machinary as on Apnl 1, 2014 s depreciated over the revised rerafning Wseful Ufe, Where the useful lifa of an asset is completed o% ot
Agril 1, 2014, the written down value has been charged directly to reserves:

A% @ resglt of fhese chandes |

(3) The campany has reviewed the useful Iffe of the plant and machinety and the deprectation charge for the 9 months endad Dec 31, 2014 hus been
higher by Rs. 8%.84 Lakhs.

{biRetalned carnings have been debited by Rs 530,05 lakhs net { net of the retated doforred tax) in respeet OF a556ts whose rematning Life on Apnl 1,
014 18 reduced Lo HIL,

The Integrated Schame of Amalgamation and the Composite Seheme of Amalgamation under Sections 394-395 of the Compunies Act 1956 for the merger
of Mahindra Ugine Steel Company Limsted (MUSCO}, Mahindra Hineday Industries Limfted { MHRIL), Mahindre Gears Intemational Limited (MGIL), Mahindra
Investment [ndia Private Limited(MIIPL), Participacionos Intormacionates Autometal Tres 5.L. (PIA3) and Mahfndia Composites timited ( mCL) ( collectively
"the amalgamating eananies™) were approved by the Honorable High Court of Judicature at Bombay on October 34, 2014. The Schemes came into
effect on December 10, 2014, the day onwhich the order was delivered to the Registrar of Companfes, and pursvant theretd the entire business of the
amalgamating companies has been transferred to and vested in the Company with effect from the appointed date which fs October 1, 2013. Pursuant to
the completion of the requisite formalitles, the Compuny has en Junuary 2, 2015 {ssued shares to the shareholders of the amalgamating Compantes.

The Bpard of Directors at its meeting held gp Deg 12, 2014 approyed the issue of equity shares to the shareholders of the Amalgamating companies s
on Dec, 24, 204, the record date for the purpose and constituted an Allotment Committee for working out the modalities of allotent,

Allotment committee at the meeting held on Jan 2, 2045 approved the issue of 22,93,31,464 equity shares to the shareholders of the Amalgamating
compenies thereby increvsing the shares ivsued of the company te 32,27,59,150;

Further the committee approved the allobment of 22,93,30,51% equity shares thereby increasing the total number of shares 15eued and prald up 1o
32,I7,88,105;

MCL, the transferor company had kept allotment of 1050 cquity shares in éheyance, Consequently the Allotment committee kept In abeyance the
allotment of 945 equity shares in line with the SWAP ratfo,

Consequent to the {ssue of the equity shares the promater und premoter group nov hold 74,92% of the patd up capital of the Company.

Consequent to the merger becoming effective the entire undertaking of the amalgamating companies have vested with the Company with effeet from
Qctober 1, 2013,

In accordance with Accounting Standard {AS) 14 - Accounting for Amalgamation iseyed by the nstitute of Chartered Accountants of Indfa the merger has
been aeeounted for under the pooling of Interests method and all the assets, fabtlities and reserves of the amalgamating compunies huve been recorded
in the books of the Company at their carrying amounts on the appointed date,

For giving effect to the marger the financial statements of the MUSCO, MHIL, MGILMIIPL, PIAT and MCL reviewed/audited by the auditers of those
companies at the appainted date and for the period from the appointed date to March 31, 2014 have been considered. In accordance with AS 14, the
difference between the smount recorded a5 share capital ssued and the share capital of the amalgamating companies has been adjusted in the reserves
by the Company,

The net profits of the amalgamating compantes for the period from October 1, 2013 to March 31, 2014 has been recorded as an adjustment to opening
retained eamings by the Company.

In aecardancs with Accounting Standard (A5} 14 - Accounting for Amalgamations issued by the Institute of Chartered Accountants of Idia the merger has
been accouinted for under the pooling of tnterests method and all the assets, Habllities and reséryss of the amalgamating companies have been recorded
in the books of the Company at thelr carrying amounts on the appolnted date,

For giving offect to the merger the financial statements of the: MUSCO, MHIL, MGILMIIPL, PIAS and MCL reviewed/audited by the auditors of those
comnpanics at the appointed date and for the period from the appointed date to March 31, 2014 have been considered, Inoaccordance with A% 14, the
diffarence betwaen the amount vecarded ac share capital {ssued and the share capital of the amalgamating compantes hat been adjusted 1n the resarves
by the Company.

Tha net profits of the amalgamating companies far the peried from Cctober 1, 2013 to March 21, 2044 has been recorded oz an adjusiment to opening
retained gamings by the Company,
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Website: www.mahindra-cie.com E-mail: mcie.investors@mahindra,com
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED Dec 31, 2014
Notes

) Accordingly the merger has resulted in transfer of assets and liabilfties 1n accordance with the termg of the Scheme at the following summarised values:

Eanlculars Amount

{ Ry Lakhg}
Fixed Ascets ( Net) 40,328,259
Capital Work 1n Progress 851,24
Men-Current Investments 89,778.46
Inventories 11,531.57
Trade Reccivables 18,199,232
Cash and Bank balandes 1,730.91
Loans and Advances ( Long Term & Short Term) 16,077.74
Trade Payables (47,642, 42)
Liabilities and provisions { Long Term & Short Term) {9,286.63)
Long Term and Short Term borrowings {37,731.81)
Peferred Tax Liabilities (1,136,50)
Het Asset 1,11,700.32 |
Shures issued pursuant to Scheme of Amalgamation 2,933.05
Additions to the Reserves . 88,767.27

3d)  Qther sdjustments arfsing out of amalzamation

In terms of the Scheme/s the appointed date being Oct 1 2013, net profit from the amalgamating compunies during the period Qct 71 2013 to Mar
¥, N4 acdredating to Re,19118.84 Lakhs to tha extent not accountad earliar hus been added to the Surplug in the Statement of Profit & Loss in
the books of the Company.

Pursuant, to the Schemess of amalgamation, the ttle deeds to the immovible propertiss pertaining to the amalgamating companies are pending for
transfer in the name of the Company, Furthet the Company has injtfated the name change formyalities to transfer the title in respect of other
properties and contracts.

] Cohgequent bo the merger, Mahindra Gear & Transmissions Private Limited(METPL), India , Mahindra Gears Global Limfted{MGGL) , Mauntius and CIE
Galfor sA{Galfor), Spain became subsidiares of the company and Metalcastello SpA, ltaly (MC) (subsidiary of MGGL), CIE Legazpl 5.A., Spain { subsidiary
of Galfory and UAE CIE LT Porge, Lithuania (substdtary of Galfor) and €rest Geartech Private Limited, India { subsidiary of MC) became step subsidiarfes of
the company .

7 Consequent to the merger results for the quarter ended  Becember 31, 2044 and September 30, 2044 and for the @ months ended Degember 31, 2014
include the results of the smalgamating companies snd hence are not comparable to those of the prior periods/ year which 8o not include the rasults of
the amalgamating cormpanies,

[+ Eamings per Share { Basic & Diluted) tor Quarter ended Dec 14, Sep 14 & Penod Ended bec 14 have been worked out after considering the additional
shares issued by the company to the shareholders of the amalgamating companies on Junuary 2, £073,

9 Previous year's figures have been regrouped / reclassitfied wherevar necessary to correspond with the current years classificatton / disclosure.

10 The results have baer reviewed by the Audit Committee and approved by the Board of tirectors of the Company at 1ts meeting held on February 11,
5.

For & on behalf of the Board of Birecters,

Feb 11,2015 ‘ : o Managing Director
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B. K. KHARE & Co.

CHARTERED AGElDUNTAN‘I'E

T+ 91 022 22000607/7318/8380
+ 91 022 G6315835/36

F+ 91 022 2200 3476

E info@® bkkhareco.com

706/708, Sharda Chambers New Marine

Linas, Mumbai = 400 020, India

Limited Review Report

© The Board of Directors
Mahkindra CIE Automotive Limited

We have reviewed the accompanying statement of unaudited financial results (the
“Statement”) of Mahindra CIE Automotive Limited (“the Company”) for the quarter ended
December 31, 2014 except for the disclosures regarding ‘Public Shareholding’ and 'Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
regponsibility 1s to issue a report on these financial results based on qur review.

We conducted our review of the Statement it accordance with the Standard on Review
Engagement (S5RE) 2410, “Review of Iinterim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limifed primarily to inquiries of Company’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing hag come to our attention that causes s
to believe that the accompanying Statement prepared in accordance with the Accounting
Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and pohcn:s Hay
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to

ote no. Fof the Statement and for the reasons detailed therein, management of the Company
does not perceive any permanent diminution in the value of long term investment of Rs.
73,493.4] lakhs in the wholly owned subsidiaries namely Mahindra Forgings Global Limited
and Mahindra Forgings International Limited in view of the measures for improving finandial
‘ gance bemg taken by the management of the Company. Our conclusion is not quahfmd

L Bengaluru New Delhi
T+ 91 020 60601005/6/7/8/9 T +91 80 411053867 T+ 91011 4182 8360

+ 91 020 25666932/32826341 E bkkbengaluru@bkkhareco.com E bkkdalhi@bkkhareco.com
E bkkpuna@bkkhareco.com 101, Money Chambars, 107, Siddharih Chambers,
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Near lIT Gate,
Lane No.10, Praihat Road, Shanthinagar, Kalu Saral, Hauz Khas,

Erandwane, Puns - 411 004, india Bengaluru - 560027, India Naw Delki - 110 018, India, |
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B. K. Knare & Co.

CHARTERED ACGCHOUNTAMTS

Note 5(b) of the Statement which states that for giving effect to the merger the Company has
considered the financial statements Mahindra Ugine Steel Company Limited, Mahindra
Composites Limited, Mahindra Gears International Limited, Mahindra Investments India
Private Limited and Participaciones Internacionales Autometal Tres 8. L. which have been
reviewed/audited by their respective auditors as at the appointed date and for the period
ended March 31, 2014. We have relied on the review/audit repoits of the respective auditors

which have been provided to us by management. Our conclusion is not qualified in respect of
this maltter.

For B. K. Khare & Co.
Chartered Accoyntants o
Firm Registration NO: 1056102W Vi fan

w ‘ SR
BRSSO R

4 1
Ceow T

Padmini Khare Kaicker
Partner

Membership No.: 044784
Place: Mumba

Date: February 11, 2015




