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To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, Bandra Kurla Complex, 
Bandra East, Mumbai-400 051, 

Sub: Audited Standalone and Consolidated Financial Results for the Quarter and Year 
ended March 31, 2023 in Compliance of Regulation 33 and Regulation 30 of SEBI 
(LODR) Regulations, 2015. 

We wish to inform you that Board of Directors at its Meeting held on Tuesday, May 30, 2023, 
approved the Audited Standalone and Consolidated Financial Results for the Quarter and 
Year ended March 31, 2023. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 we enclose the following: - 

1. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended
March 31, 2023 along with Statement of Assets and Liability and Auditors Report thereon.

2. Declaration in respect of Audit Reports with unmodified opinion for the Financial Year
ended March 31, 2023.

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 10:00 p.m. 

Kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For Maheshwari Logistics Limited 

________________________ 
Nandula. Vamsikrishna 
Company Secretary &  
Compliance Officer 
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NANDULA
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2.5.4.20=ce76df3c91d452815b3d3f5f5ce4b6f

4e938774bfa64690526f0a048a06b2f53, 

postalCode=396195, st=GUJARAT, 

serialNumber=0a95589b2509f5916f15908ae1

27ed2993d5f21f86158db1d8e0cae2daab5d1

5, cn=VAMSIKRISHNA V S SARMA NANDULA 
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ISIN: INE263W01010  SYMBOL: MAHESHWARI DATED: 30.05.2023
 

To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, Bandra Kurla Complex, 
Bandra East, Mumbai-400 051, 

 
Dear Sir/Madam, 

 
Sub:  Declaration in respect of Audit Reports with un-modified opinion for the 
Financial Year ended March 31, 2023. Compliance of Regulation 33 of SEBI 
(LODR) Regulations, 2015. 

 
I, Amit Maheshwari, Whole-time Director of M/s. Maheshwari Logistics Limited (CIN: 
L60232GJ2006PLC049224) having registered office at MLL, house Shed No. A2-3/2 
OPP.  UPL 01st Phase GIDC Vapi-396195 Gujarat, hereby confirm and declared that 
the Statutory Auditors of the Company M/s. Kakaria and Associates LLP Chartered 
Accountant, have issued the Audit Report with un-modified opinion in respect of 
Annual Audited Standalone and Consolidated Financial Results for the Financial Year 
ended March 31, 2023. 
 
Kindly take the same information on your records. 
 
Thanking You, 
 
For Maheshwari Logistics Limited 
 
 
___________________ 
Amit Maheshwari 
Whole-time Director 
DIN: 01680183 

 

AMIT 

KAILASHNARAY

AN 

MAHESHWARI

Digitally signed by AMIT KAILASHNARAYAN 

MAHESHWARI 

DN: c=IN, o=PERSONAL, 

pseudonym=f0b55b0fec619dbf4636e769560ed3

a103d89584e6e34d63c98899f552065f79, 

postalCode=396191, st=GUJARAT, 

serialNumber=0d4d821479fb297bcb3fbc0fe5918

62215f40e642b7cd1fc77ab0a56c057cbd8, 

cn=AMIT KAILASHNARAYAN MAHESHWARI 

Date: 2023.05.30 22:07:48 +05'30'



KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

UJWAL • KAKARIA B. Com., B.L., F.C.A. 

SUBHASH S. KOTADIA B. Com.(HONS.) F.C.A. 

JAIPRAKASH H. SHETHIYA B. Com ., F.C.A. 

AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A. 

VINAYAK P. BAFANA B. Com., F.C.A. DATE: 

Independent's Auditor's Report on Quarterly and Year to Date Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 as amended 

To The Board of Directors of Maheshwari Logistics Limited 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Maheshwari 

Logistics Limited (the "company") for the quarter and year ended 31st March, 2023 (the 

"Statement"), being submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS") and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 
financial information of the company for the quarter and year ended March 31 , 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevan t to our audit of the Standalone Financial Results 
for the quarter and year ended March 31 , 20:.d under the provisions of the Act and the Rules 

thereund er , and we have fulfilled our other ethical r esponsibilities in accordance with these 
requirements and the Code of Ethics. We b elieve that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion . 

"KAKARIA'S ExceHenza" 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : + 91 95 12004630. Emai l: ho@kakariaassociates.com, Website: www.kakariaassociates.com 



Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 

Company's Board of Directors, and has been approved by them for the issuance. The Statement 
has been compiled from the related audited Interim condensed standalone financial statements 

for the three months and year ended March 31, 2023 . This responsibility includes preparation 

and presentation of the Standalone Financial Results for the quarter and year ended March 31, 

2023 that give a true and fair view of the net rofit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down 

in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; malting judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Standalone Financial 

Results that give a true and fair view and is free from material misstatement, whether due 
to fraud or error 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclost:ses made by the Board of Directors. 



• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters ihat may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect up to the full financial year ended March 31, 2023 

and the published unaudited year-to-date figures up to the Third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

FOR KAKARIA AND ASSOCIATES LLP 

UJWAL K. KAKARIA 

Partner 
M. No: 035416 

UDIN:23035416BGTHXI7740 

PLACE: VAPI 

DATE:30/05/2023 



MAHESHWARI LOGISTICS LIMITED 
CIN : L60232GJ2006PLC049224 

Address : MLL House, S h ed No. A2 -3/2 , Opp . UPL, 1st Ph ase , GIDC, Vapi-396 195, 

Phone No . 0260-2431024, Email: info@m lpl.biz, Website: www.mlpl.biz 

Statement of Standalone Audited F i nancial Resu lts fo r the Q u u.r tcr & Year End ed 31st Much , 2023 

(AJI amou nts in Indian Rupees Lakhs, except as other.vise sta ted) 

Sta nda lone 

PH.rticulars 
Quarter ended Year ended 

3 1-03-2023 31-12-2022 31-03-2022 3 1-03-2023 31-03-2022 

Au dited Unaudited Audited Audited Audited 

Income 

Revenue from Operations 27,496.23 30,556.28 28,265.31 1,14,436.1 1 1,03,466.52 

Other Income 56.57 23.28 48.93 185.73 289.03 

Total Income 27 552.79 30 579.56 28 314.24 1 14 621.85 1 03 7 5 5.55 

Expenses 

a) Cost of Materials Consumed 4,093.09 6,286.95 8,464.44 28,728.1 1 41,714.60 

b) Purchase of Stock in Trade 17,302.92 18,502. 04 12,878.44 64,604.7 1 40,776.42 

c) Change in inventories of finished goods , 
(9.41) (251.78) 154.62 233.12 581.27 

work in progress & stock in trade. 

d. Employee benefit expenses 4 40.67 382.0 3 346.49 1,523.17 1,414.54 

e. Finance Cost 532.55 625.94 582.65 2,249.29 1,863.03 

f. Depreciation & a mortisation expen se 310.59 297.84 337.34 I , 184.30 1,220.73 

g. Other expenditure 4 ,498.84 4,305.50 5,292.68 14,287.35 13,8 17.55 

Total Expenses 27,169.25 30 148.52 28 ,056.66 I, 12 810.05 I 01,388 . 14 

Prnfit / {loss) before Excep tional Items & Tax {Ill 
383.54 431.05 257.58 1,811 .80 2,367 .4 1 

-IV) 

Exceotional Items 

Profit / {loss) before Tax {V-VI) 383.54 431.05 257.58 1 ,811.80 2,367.41 

Tax Expense 

a ) Current Ta'< 157 .61 81.23 113.90 364.05 585.43 

b) Deferred Ta x (137.02) 76.30 15.46 80.79 67.06 

Profit / (Loss) for the period from Continuing 
362.95 273.52 128.22 1,366.96 1,714.92 

Operations (Vll -Vll ) 

Profit/{Loss) from discon tinued operations 

before ta'< 

Tax Expense of discontinued operations 

Profit / (Loss) from discontinued opern tions 

after tax {X-X!) 

Profit / (Loss) for the period {IX+X ll) 362.95 273.52 128.22 1,366.96 1,714 .92 

Other Comprehensive Income 

A {i) Items that wil l not be rcclassifiecl to profit 
(18.68) 3.74 (5.28) (4.03) 20.98 

or loss 

(ii ) Income Ta.'< relating to items that will not be 
4.70 (0.94) 1.33 I.OJ (5.28) 

1·eclassified to profi t or loss 

B Ii) Items that will be reclassi fied to profi t or 

Joss 

(ii) Income Ta'< relating to items that will be 

reclassified Lo profi t or loss 

Total Comp rehensive Income for the period 
348.96 276.32 124.26 1 ,363.94 1 , 7 30.6 1 

(Xlll+XIV) 

l ~ arnmgs per eq u ity S hn1·c (for contin uing 
operation): 

( I I Basic (In {j 1.23 0.92 0.43 4.62 5.79 

(2 ) Diluted (In ~ ) 1.23 0.92 0.43 4.62 5 .79 

Earnings per equity Share (fo r di scontinued 

o peration): 

(1) Basic (In () 

(2 ) Oilu ted (in ~) 

Earnings per equity Share (for discontinued & 

continuing operations): 

II) Basic (In i ) 1.23 0.92 0.43 4.62 5.79 

(2) Diluted (In~) 1.23 0 .92 0.43 4.62 5.79 

See acco mpan ying notes to the financial statements: 

Notes: · 

1. The Aud ited StandaJone financial results of the Com p ::m y for the Qu::t rtcr & Yenr ended March 3 1, 2023 have been prep a red in 

accordance with the Ind inn Accounti ng Standnrd s ("I n d As") ns prescri bed under section 133 of the Companies Act, 20 13 rend with 

the Com panies (India Accou n ting Stand ards) Rules, 20 15, as am mended. 

2. The above Audited sln nda lone fin n.ncinl resu lts o f the Compa ny fo r t h e qlinrtc r & Ycnr ended Miu-ch 3 1 , 2023 h ave been 

reviewed by the Audit Committee on 30th May, 2023 and thereafter ap proved by the Board of Di rec tors at their meeting held on 

30th May, 2023. 

3. The Statutory Auditor have s ubm itted Aud it Report on the above audited Financial Results fo r Quarter & Year ended 31st 
March'2023. 

4. Where fin nncinl results contain both consolidated financial results and standalone finan cial results of the parent, segment 

information 1s required to be presented only in the consolidated financial results. Accordingly, segment information has been 

presented 111 the consolidated financ ial results. 

5. The figures for the quarter ended 3 1 March 2023 and 3 1 March 2022 as reported in these financial results , are the balancing 

figures between the au dited figu res in respect of t he full finan ci <'ll year and unnuditcd published year to da te ligure.s up to the end 

of the third quarter of the relevant fin:.rncial years 

Place: Vapi 

Date' 30.05.2023 

For and on behalf of Bo ard o f Dircc t on of 

MAH ~$\ TICS LIMITED 

Vina ~ ri 
Cho.irmo.n and Wholetimc Director 

DIN : 01680099 



MAHESHWARI LOGISTICS LIMITED 
C IN: L6 0 2 32GJ2 0 06PLC0 49224 

Addre s s: MLL House, She d No . A2-3/2, Opp. UPL, 1st P hase, GIDC , Va p i-396 195 , 

Phone No. 0260-2431024, Email: info@mlpl.b iz , We b sit e: www.mlpl.biz 

S e g m e nt wise R e v e nue, R esults a nd C a p it a l E mployed F o r the Quart e r & Year End e d 3 1st Ma r c h , 2 0 2 3 

(Al l amou nts in Indian Rupees La k h s exceot a s o th erwise s ta te d) 

Sta ndalone 

Qu ar te r ende d Year Ended 
Particulars 

31.0 3 .2 0 22 31.03.2023 31.03.2022 31.0 3 .2 0 23 31.12 .2022 

Audited Unaud ited Audited Au dited Audited 

01. Segment Revenue 

Net sale/ income from each segmen t 

(a) Trading Segmen t 17 ,660.50 19,26 1.48 13,0 5 1.52 67, 165.43 45,372.36 

(b) Tran sporta tion & Port Service 3,248.94 3,859.25 2,509.46 13,045.20 11 ,787.20 

(c) Man ufac tu ring Kraft Pa per 8,493.49 9,535.29 15,706.50 44, 162. 04 55,486.89 

Total 29 ,4 02 .93 32 ,6 56.0 3 3 1 ,26 7 .49 1,24,372.67 1,12 ,6 4 6.44 

Less: Inter Segmen t Reve n ue 1,906.70 2,099.75 3,002. 18 9 ,936.56 9, 179 .92 

Net sa les /Income From Ope rations 27,496 .2 3 30,556.28 28 ,265 .3 0 1,14,436 .11 1 ,03 ,466 .52 

02 . Segm e nt Results 

Profit / Loss before tax and interest from each 

segment 

(a) Tradin g Segment (250.501 661.77 857.17 1,474.54 2,768.61 

(b) Transportation & Port Service (296.64) 127.90 (43.53) 542 .64 (98.85) 

(c) Man ufactu ring Kraft Pape r 1,503.78 303.08 145. 14 2, 158.93 1,659 .94 

(d) Una llocated (expenses) / income (net) (40.55) (35.75) ( 118.54) (I 15.03) (99.27) 

Total 91 6 .09 1 ,057.00 840 .24 4 ,0 61.09 4 ,230.44 

Add/Less: i) In terest (532.55) (625.94) (582.65) (2,249.29) (I ,863.03) 

ii) Othe r Un-allocable Expenditu re net off 

(iii) Un-allocable income 

(iv) 8xceptional a nd Extraord inary items 

Tot a l 383.54 43 1.06 257.59 1,811 .80 2 ,367.41 

Segment Assets 

(a) Trad ing Segment 13, 189.66 16,006.45 11,704.48 13 l 89.66 l 1,704.48 

(b) Tra nsportation & Port Service 4 ,543. 16 5,333. 12 3, 138.59 4,543. 16 3, 138.59 

(c) Ma n u fac turi ng Kraft Pa per 25,339.09 25,533.20 25,297.54 25,339.09 25 ,297.54 

(d) In ter Segment - (2,556.84) - - -
Other Un-allocable Assets 4,457.01 3,7 16.65 2,845.45 4,457.01 2,845.45 

Total 47,528.92 48 ,032 .58 42,986.06 47,528.92 42 ,9 8 6 .06 

Segment Liabilities 

(a) Trading Segment 6 ,882.09 8,855.92 6,799.91 6,882.09 6,799.91 

(b) Transportatio n & Port Service 2,329.64 2,086.03 1,450.46 2,329.64 1,450.46 

(c) Manufacturing Kraft Paper I 0,588.20 13,537.68 11,206.51 10,588.20 11,206.51 

(d ) Inte r Segment - (2,556.84) - -
Other Un-a llocable Liab iliti es 11 ,054.03 9,783.79 8,070 .18 11,054.03 8,070. 18 

Total 3 0 ,853.97 3 1,706.59 2 7 ,52 7 .06 30,853.97 27,527.06 

3. Capital Em ployed 

(Segment Assets - Segm ent Liabilities) 

(a) Trad ing Segment 6,307.57 7,150.53 4,904.58 6,307.57 4,904.58 

(b) Transportation & Port Service 2,2 13.51 3,247.09 l ,688. 13 2,213.5 1 1,688.13 

(c) Man ufacturing Kraft Paper 14,750 .89 11,995.5 1 14 ,091.02 14,750.89 14,091.02 

(cl) Unallocated (expenses) / income (n et) (6,597.02) (6,067.14) (5,224.731 (6,597.021 (5,224.73) 

Tota l: 16,674.95 16,325.99 15 ,459.00 16,674.95 15,459 .00 

Place : Va pi For and on behalf of Board of Directors of 

Date: 3 0 .05.2 0 2 3 MA HE ~ O G I STICS LIMITED 

~ 
Vin ay Ma h es hwa ri 

Ch ai rm a n and Whole time Director 

DIN: 0 1680099 



MAHESHWARI LOGISTICS LIMITED 
C IN: L60232GJ2006PLC049224 

Address: MLL Hou se, Shed No. A2-3/2, Opp. UPL, 1st Phase, G IDC, Vapi-396195, 

Phone No. 0260-2431024, Email: info@mlpl.biz , Website: www.mlp l. biz 

Statement of Assets and Liabilities for the year ended 31st March, 2023 

(All amounts in Indian Rupees La khs, except as otherwi se stated) 

Standalone 

Particulars 
Year Ended 

Audited Audited 

March 31, 2023 March 31, 2022 

ASSETS 

( 1) Non-current assets 

(a) Property, pla nt and equipment 10 ,365 .35 10 ,635.78 

(b) Right to Use Asset 100.87 193 .59 

(c)Ca pital Work in progress 3,576 .02 1,303 .27 

(d) Intangib le Assets 255 .95 153.06 

(e) Intangible Assets under developmen t 79 .77 151.62 

(f) Financial Assets 

- In vestments in the nature of equity in subsid iary 157.34 224.40 

-Other F'inancia l Assets 198.96 223 .91 

(g) Other non-c urrent assets 2, 150.84 2,404.47 

Total Non Current assets 16,885.11 15,290.11 

(2) Current assets 

(a) Inventories 10 ,876.77 8,922.83 

(b) F'inancia l Assets 

- Loan s & Advances 147 .53 118.98 

-Trade receivables 13 ,979. 05 13,384.69 

-Cash and cash equivalents 232.70 694 .84 

-Bank balances other than (iii) above 1,388.25 919.95 

-Other F'i nancia l Assets 382.64 6 .55 

(iii) Other c urren t assets 3,636.88 3,648. 11 

Total Current assets 30,643.81 27,695.95 

TOTAL ASSETS 47,528.92 42,986.06 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share ca pital 2 ,959.72 2,959.72 

(b) Other equity 13 ,7 15.23 12,499.28 

Total Equity 16,674.95 15,459 .00 

LIABILITIES 

(1) Non-current liabilities 

(a) Financial Lia bilities 

-Borrowings 9,093.78 9 ,035.63 

-Lease Liabi li ty 58.2 1 2 12. 17 

(b) Provision s - -
(c) Deferred tax Liabilities 803 .33 723.55 

(d) Other non-current liabilities -
Total Non-Current Liabilities 9,955.31 9,971.36 

(2) Current liabilities 

(a) Financial liabilities 

-Borrowings 10,029 .90 8,426.85 

' -Lease Liability 82.18 -
-Trade payables -
-Total outstanding of micro enterprises and small 

enterprises 92.37 48.57 

-Total outstanding of creditors other than micro 

ente rprises and smal l enterprises 9,319.29 7,750. 28 

-Other financial li ab ilities 214.15 4 28 .63 

(b) Provis ions - 585.43 

(c) Other current liabilities 1, 160.76 3 15.92 

Total Current Liabilities 20,898.65 17,555.70 

TOTAL EQUITY AND LIABILITIES 47,528.92 42 ,986 .06 

Summary of significant accounting policies 

Place: Vapi For and on behalf of Board of Directors of 

Date: 30.05.2023 MAHESHWARI LOGISTICS LIMITED 

~ 
Vinay Mah eshwari 

Chairman and Wholetime Director 

DIN: 01680099 



MAHESHWARI LOGISTICS LIMITED 
CIN:L60232GJ2006PLC049224 

Address : MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi -396195, 

Phone No . 0260-243 1024, Ema il: info@m lpl.b iz, W e bsite: www.m lpl. biz 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023 

(A H amou n ts in Indian Rupees Lakhs, excep t as oth erv.1ise stated) 

Particulars 

A. Cash flow fro m ope rating nctivitics 

Ne t P ro fit / (Lo ss ) b e fore extraordinary ite m s and t o.x 

Adjus t ments f or: 

Dep reciation and amortisation 

Interest & Financial expenses 

(Pro fi t)/Loss on sale of fLxed Assets 

Hen t Income 

Employee Ben e fi t expen ses 

Bad debts Expen ses 

S hare of Profit from Firm 

Share of Profit from Shares 

Interest Income 

Provision for Gratuity Expenses 

Ope rating profit / (los s) be fore working capital ch a n ges 

Chan ges i11 w orking capi t a l : 

Adjustments fo r (increa se)/ d ecrease in op era ting asset s: 

Inventories 

Trade rece ivables 

Sh or t- term loan s and advru1ces 

Non - Curren t Fin ancial assets 

Current Financial asse ts 

Other c u r rent assets 

Other No n - c u rrent assets 

A <ljus tme rits f o r in c r ease/ (dec r ease) ln op er a ting lla b ill. t ies : 

Trade payables 

0Lh c r currenl financial liabilities 

Shon -Term Provisions 

Othe r current lia b ilities 

Cash ge nerated from operations 

Net income ta'{ {paid) / refu n d s 

N ct cash flow fro m / (used in) ope rating activitie s (A) 

B. Cash flow from investing ac tiv itie s 

Capital ex penditu re on rL'<Cd asse ts, inclu d ing capital advances 

Addition in Tangible Assets and intangible Assets 

Addition in C\VIP 

Proceeds on Sale of Tangible Assets 

Inves tment in S hares 

Ma turity procee d s of Fixed De pos it with ban ks hav ing m a turity o f 

more than 3 m o n ths 

Rede mption ln shares 

In vestmen t in Assoc iates/Su bsidiary 

Red uction of Capital from su bsidiary 

Re n t Received 

Inte rest received 

Net c ash flo w fro m / (use d in) investing a c tiv ities (B) 

C. Cash flo w fro m fin o. n c ing act ivities 

Proceeds from Long-te rm borrowings 

Re payme n t of long-term borrowings 

Proceed s from oth e r s hort-term borrowings 

r ~epay m ent of oth er sh ort-term borrowings 

Lease Liability 

Dividend Paid 

Dividend Distribution Tax 

Fin ance cost 

Ne t cash flow from / (used in) financing activ it ie s (C) 

Ne t inc rease I (decreas e ) in Cash and cash e quivale nts (A+B+C) 

Cash a nd cash equ ivaJcnts at the beginning of the year 

Effect of cxch ru1gc differen ces on restatement of fo re ign currency 

Cash and cas h e quivale n t s 

Cash :'Ind cash equivalents at the e nd of the yea r 

Ca sh and cash equivalents at the e nd of th e year * 

* Comprises: 

(a) Cash on hand 

(b) Balances with banks 

(i) In current accou nts 

(ii) Sh ort Term Bank Deposits 

(iii) Balance Held as Mru·gin Money 

See accompa n y in g n o t e s form ing part o f the fin a n c ial sta t e m e nts 

Place: Vapi 

Date: 3 0 .05 .2023 

For the yea r ended For the year ended 

31st Ma rch 2023 31st Ma rch 2022 

Amount in Rupees Amount in Rupees 

1,8 05. 33 

I , 184.30 

2,232.56 

(27 .36) 

(47.88) 

45.91 

13.37 

0.41 

5,2 0 6.64 

(1,953.94) 

(594.36) 

(28 .55) 

(345.75) 

264.87 

1,612.80 

(2 14.48) 

(185.2 1) 

444.61 

(l,000.01) 

4 ,206.63 

(364.05) 

3,842.58 

(1,34 1.20) 

(2,20 I.OS) 

444.67 

(180.94) 

167 .57 

(51.00) 

72. 15 

47.88 

(3,0 4 1.92 ) 

58. 15 

1,603 .0 5 

(88. 5 1) 

(147.99) 

(2,219 .20) 

(79 4.51) 

6 .1 5 

1,614.80 

1 ,620. 95 

167.0 1 

6 5.68 

1,388 .25 

1,620 .9 5 

2 ,36 7 .4 1 

l,220.73 

1,863.03 

(2.77) 

20.98 

l,029.97 

(19.53) 

(50.78) 

6,429. 03 

(924.2 1) 

(2 ,536.67) 

39.47 

(0.24) 

50.22 

(1,922.76) 

(2 1.42) 

9 !6.20 

(135.34) 

(243 .4 2) 

(4,778 . 18) 

1,650 .85 

(773.37) 

877.48 

(2,237.77) 

(1,3 19. 19) 

13.71 

5 1.65 

(3,491.6 1) 

l,037.63 

2,650.25 

(165 .64) 

(\ 47.99) 

(1,834 .03) 

1,5 40 .23 

(1 ,0 73.90) 

2,688.70 

1,614.80 

109 .39 

585.46 

919.95 

1 ,6 14.80 

For and on be h alf o f Board of Direc t o rs o f 

MA ~ S~ W :~ TICS LIMITE D 

~ ' Vinay Mabc shwari 

Cha irman and Who lc timc Direc t o r 

DIN : 01680099 



KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

UJWAL K. KAKARIA B. Com. , B.L., F.C.A. 

SUBHASH S. KOTADIA B. Com.(HONS.) F.C.A. 

JAi PRAKASH H. SHETHIYA B. Com., F.C.A. 

AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A. 

VINAYAK P. BAFANA B. Com ., F.C.A. DATE: 

Independent's Auditor's Report on Quarterly and Year to Date Audited 

Consolidated Financial Results of the Company Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 as amended 

To The Board of Directors of Maheshwari Logistics Limited 

Report on the audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 

Maheshwari Logistics Limited (the "Holding Company") and its subsidiaries (Holding 

company and its subsidiaries together referred to as the "Group"), for the quarter and year 

ended 31 st March, 2023 (the "Statement"), being submitted by the holding company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the reports of the other auditors on separate financial 

statements/ financial information of subsidiary, the Statement: 

a . includes the results of the following subsidiaries: 

i . MAHESHWARI LOGISTICS (INDIA) LLP (Wholly-Owned Subsidiary) 

ii. VIDHIK PRINTS PRIVATE LIMITED (Subsidiary) 

ni. MAHESHWARI MOTOR SERVICE PRIVATE LIMITED (Wholly-Owned Subsidiary) 

b . is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

c . gives a true and fair view, in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards ("Ind AS") and other 
accounting principles generally accepted in India, of consolidated net profit and 

consolidated total comprehensive income and other financial information of the Group 

for the quarter and year ended 31 st March, 2023 . 

"KAKARIA'S Excellenza" 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 95 12004630. Email : ho@kakariaassociates.com, Website: www.kakariaassociates.com 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(the "!CAI") together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Results under the provisions of the Act and the Rules there under , and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence obtained by us referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement which includes consolidated financial results is the responsibility of the 
Holding Company's Board of Directors and has been approved by them for the issuance. The 

Statement has been compiled from the audited interim condensed consolidated financial 
statements for the three months and year ended March 31, 2023. This responsibility includes 
preparation and presentation of the Consolidated Financial Results that give a true and fair 

view of the consolidated net profit and consolidated other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement 

principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of this Consolidated Financial Results by the Directors of the 

Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 
The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. ~ v1isstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks , and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists , we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group to express an opinion on the consolidated 
Financial Results . We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the consolidated financial 

results of which we are the independe t auditors. For the other entities included in the 
consolidated Financial Results, which h ave been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 



Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate , makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results . 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings , including any significant deficiencies in internal control that we identify during 

our a uctit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence , 

and where applicable, related safeguards. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of: 

a . A subsidiary, whose Financial Statements reflect Group's share of total assets of Rs. 
4 ,40,93,163 / - as at 31st March, 2023 , Group's share of total revenue of Rs. 

3 ,95,52,561 /- and Group 's share of total net profit before tax of Rs. 64,816 /-for the 
year ended 31st March, 2023 , as considered in the consolidated Financial Results which 

have been audited by its independent auditor 

b. A subsidiary, whose Financial Statements reflect Group's share of NIL total assets as at 

31st March, 2023, Group's share of NIL total revenue and Group 's share of NIL total 

net profit before tax for the year ended 31st March, 2023, as considered in the 

consolidated Financial Results which are Unaudited 

The independent auditor's report on the financial statements/ financial results / financial 
information of these entities have been furnished to us by the management and our opinion on 
the statement in so far as it relates to the amounts and disclosures included in this subsidiary 

is based solely on the reports of such auditors and the procedure performed by us as stated in 

paragraph above . 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditor 
referred in para "a" above 



The Statement include the results for the quarter ended 31 •t March, 2023 and the 
corresponding quarter ended in the previous year as reported in Consolidated financial results 
which are the balancing figure between the audited figures in respect of the full financial year 
and the published year to date figures up to the end of third quarter of the current and 

previous financial year respectively which were subject to limited review, as required under the 

Listing Regulations. 

FOR KAKARIA AND ASSOCIATES LLP 

Chartered Accountants 

FRN No. 104558W /Wl00601 

UJWAL K. KAKARIA 

Partner 

M. No: 035416 

UDIN: 23035416BGTHXJ3372 

PLACE: VAPI 

DATE: 30/05/2023 



MAHESHWARI LOGISTICS LIMITED 
CIN • L60232GJ2006PLC049224 

Address: MLL Hou se, Shed No . A2-3/2, Opp. UPL, l s t Phase , G IDC, Vapi -396195, 

Phone No . 0260-2431024, Email : info@mlpl.biz, Website: www.mlpl.biz 

Statement of Consolidated Audited Financial Results for the Quarte r and Year ended 31st Mar ch, 2023 

(All amoun t s in Indian l~upee s Lakhs, exccp l as othc1wisc stated) 

CONSOLIDATED 

Qu arte r Ended Year Ended 
Particulars 

31 -03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Audited" Unaudited Audited• Audited* Audited* 

Income 

Revenue from Ooerations 27,651.78 30,837.09 28,259.30 I, 14,904.79 1,03,488.97 

Other Income 85.93 30.00 5 1.94 248.85 269.77 

Total Income 27,737.72 30,867.09 28,311.24 1,15,153.64 1 ,03,758.74 

Expenses 

a) Cost of Materials Consumed 4,090.90 6 ,286.95 8,766.4 1 28,725.93 4 1,702 .03 

bl Purchase of Stock in Trade 17,597.7 1 18,744. 18 12,878.44 65,141.63 40,776.42 

c) Ch ange in in ventories of finished goods, 
-216.69 -25 1.78 154.62 25.84 58 1. 27 

work in progress & stock in trade. 

d. Em plovee benefit expenses 448.40 388.76 353. 13 1,549.87 1,435.07 

c . Fimmce Cosl 529.97 628.53 582.73 2,249.30 t,863. 11 

f. De1Jrecia lion & amorlisation exoense 3 10 .90 297.84 337.34 I, 184.63 1,220.73 

g. O ther expenditure 4 ,582. 17 4,338. 11 4,982 .24 14,453.24 13,803.89 

Total Expenses 27,343.36 30,432.59 28,054.91 1,13,330.42 1,01 ,382.52 

Profit/(loss) before Exceptional Items & Ta" 
394.36 434.50 256.33 1,823.22 2 ,376.22 

(ltl -tV) 

Except ional Items 

Profit/(loss) before Tax (V-Vt) 394.36 434.50 256.33 1 ,823.22 2,376. 22 

Tax Expense 

a) Cu rre nt Ta'I'. t 67.97 85.66 112.68 374.65 594.05 

b) Deferred Tax - t t 9 .64 78.34 15.46 100 .38 67.06 

Profit / (Loss) for the period from Continu ing 
346.02 270.49 128. 19 1,348.20 1,715. 11 

Operations (V II -V II ) 

Profit/(Loss) from discontinued operntions 

before ta"< 

Tax Expense of discontinued operat ions 

Profit/(Loss) from discontinued operations 

after tax (X-XI) 

Profit/(Loss) for the period (IX+Xll) 346.02 270.49 128.19 1,348.20 1,715. 11 

Other Comprehensive Income 

A (i) Items that wi.ll not be reclass ified to 
- 18.69 3.74 -5 .28 -4.03 20.98 

profi t or loss 

(ii) Income Tax relating to items that will 
4.70 -0. 94 1.33 I.01 -5.28 

not be reclassified to profit or loss 

8 {i) Items 1ha1 wil.l be reclassified to profit 

or loss 

(ii) Income Ta~ relating to items that wi ll be 

reclassified to profit o r loss 

Tolal Compre hensive Income for lhe pe riod 
332.04 273.29 12 4 .24 1,345 . 19 1,730.81 

(X lll+XIV) 

Earnings pe r equi ty Share (for cont inuing 

operation): 

(1) Basic (In l) 1.17 0.92 0.43 4.56 5.79 

(2) Di luted (In ~) 1.17 0 .92 0.43 4.56 5.79 

Earnings per equi ty S hare (for discontinued 

opcnllion): 

{l ) Basic (In l) 

(2) Diluted (In 't) 

Earn ings per equ ity Shme (for discontinued 

& contin uing opcra1ions) : 

(!)Basic { I n~) 1.17 0 .92 0.43 4 .56 5.79 

(2) Diluted (ln ~ ) 1. 17 0.92 0.43 4.56 5.79 

Sec o.ccon1pllnying notes to the fin a n c ial stateincnts: 

Notes: -

1. The audited Consolida ted financial results of t he Company for the Quarter & Year ended March 31, 2023 have been 

prepared in acco rdance with the Indian Accounting Standards (" Ind As") as prescribed unde r section 133 of the 

Companies Act , 201 3 read with the Companies (India Accounting Standards) Rules, 2015, as ammcnded. 

2. The above audiccd Consolidated financial resu lts of the Company for the Quarter & Year ended 3 1 March , 2023 have 
bee n reviewed by t h e Audit Committee on 30th MP-y , 2023 and t hereafter approved by the Board of Direc to r s a t thei1· 

meeting held on 3 0th May, 2023. 

5. Th e Com pru1y is in the pi·ocess of gett ing the liability rcstnicturcd and the prnmoter confident to revive the business 

ru1d infuse the required fW'iding to address the negative net worih of the company thereby e n larging the business 

opportunities including participation in Government tenders . Accordingly the company has continued to prepaJ"C its 

fi1umcial srn.tem cnts o n 'Going Concern Basis' .. 

6. The Statutory Auditor have submitted Limited Review Report on the above audited Financial Resu lts fo r Quarter & 
Year e nded 31st Mru-c h '2023. 

7. Th e figures for the quarter ended 31 Mmch 2023 and 3 1 March 2022 as repo rted in these financial results , are the 

balan cing figures between the audited figures in respect of the full financial year and u naudited publ ished year to date 

figures upto th e e nd of the third quarter of the relevant financial years 

Place: Vapi 

Date: 3 0 .05 .2023 

For and on behalf of the Board of Directors of 

· ~ · ~T " "~~" 
y; ~ ; 
Chairman and Wholc time Director 

DIN' 01680099 



MAHESHWARI LOGISTICS LIMITED 
CIN : L60232GJ 2006PLC049224 

Addre ss: MLL Hou se, Shed No. A2 -3/2 , Opp. UPL, 1st Phase, GIDC, Vapi-396195 

Phone No. 0260 -24 3 1024, Email: info@m lpl. biz, Website: www. ml p l. biz 

Segme nt wise R ev e nue, R esults and Capital Employed For t he Quarte r and Year Ende d 3 1st Marc h , 2 0 2 3 

Consolida ted 

Qua rter ended Year Ende d 
Particulars 31.03.2023 31.12 .2022 31.03.2022 31.03 .202 3 31.03.202 2 

Audited Unaudited Audited Audite d Audited 

01. S egment Revenue 

Net sa le/income from each segment 

(a) Trading Segment 17,809.69 19 ,507.82 16,720.71 67 ,560.95 49,041 .55 

(b) Transportation & Port Service 2 ,339.99 4,883.04 1,582.37 13,266.59 11 ,809.65 

(c) Manufactu ring Kraft Paper 8,493.49 9,535.29 12,037 .3 1 44, 162.04 5 1,817 .69 

Total 28,643 . 17 33,926. 15 30,340.39 1,24,989.58 1,12,668.89 

Less: Inter Segment Revenue 99 1.39 3,089.06 2,08 1.09 l0,084.79 9,179.92 

Ne t sales/Income From Ope rations 27,651.78 30,837.09 28 ,259.30 1, 14 ,904.79 1,0 3 ,488 .97 

02. Segment Results 

Profit / Loss before tax a nd in terest from 

each segment 

(a) Tradi ng Segmen t -238.50 665.29 972. 10 1,490.06 2,883.54 

(b) Trans portation & Port Service -299.75 122.47 -47.47 506.81 -70.43 

(c) Ma nufactu ring Kra ft Paper 1,489.62 305.65 30.22 2,144.77 1,545. 02 

(d) Unal located (expenses) / income -2 7.04 -30.37 - 115.78 -69. 12 - 11 8.80 

(net) 

Total 924.32 1,063 .04 839 .06 4 ,072 .52 4 ,239.3 3 

Add /Less: i) Interest -529.97 -628.53 -582.72 -2,249.30 -1,863.11 

ii) Oth er Un-a llocable Expenditure net off 

(iii) Un-a llocable income 

(iv) Exceptiona l a nd Extraordinary items 

Total 394.35 434.51 256.34 1,823.22 2,37 6.2 2 

Segm e n t Assets 

(a) Tradin g Segmen t 13,579.60 16, 150.08 11,704.48 13 ,579.60 11 ,704 .48 

(b) Trans portation & Port Service 4,638. 11 5,402.96 3,509.60 4,638.11 3,509 .60 

(c) Manu factu ring Kraft Paper 25,339.09 25,533.20 25,297.54 25,339.09 25,297.54 

(d) In ter Segmen t - 114. 17 -2,764.31 -261.68 - 11 4. 17 -26 1.68 

Other Un-allocable Assets 4,502 .97 3,749.05 2,621.05 4 ,502 .97 2,62 1.05 

Total 47,945 .60 48,070.98 42,870.98 47,945.60 42,870.98 

Segm ent Liabilities 

(a) Trading Segment 7 ,222.55 8 ,949.85 6,807.76 7 ,222 .55 6,807.76 

(b) Tran sportation & Port Service 2,475.90 2, 194.35 1,772.07 2,475.90 1,772.07 

(c) Ma nufactu ring Kraft Paper 10,588.20 13,537. 68 11,679.98 10 ,588.2 0 11,679.98 

(d) Inter Segment - 114.17 -2,764.3 1 -261.68 -1·14:17 -261 .68 

Othe r Un-a llocable Liabilities 11 ,073.51 9 ,786. 00 7,420.0 1 1 l ,073.5 1 7,420.0 I 

Total 31 ,245 .9 9 3 1,703 .57 27,418 .14 3 1,245 .99 2 7 ,41 8. 14 

3 . Ca pit al Employed 

(Segment Assets - Segment Liabilities) 

(a) Tra d ing Segment 6 ,357 .05 7,200.23 4,896.72 6,357 .05 4,896.72 

(b) Tran s portation & Port Serv ice 2,162.2 1 3,208.61 1,737.53 2, 162.2 1 1,737 .53 

(c) Man ufacturing Kra ft Paper 14,750 .89 11,995.52 13,6 17.56 14 ,750.89 13 ,617.56 

(e) Una llocated (expenses) J income (net) -6,570.54 -6 ,036 .95 -4 ,798.96 -6,570.54 -4,798.96 

Tot al: 16,6 99 .6 0 16 ,3 67.40 15 ,4 5 2 .85 16,69 9 .60 15 ,452 .8 5 

Place : Va pi For a nd on be h alf of the Board of Directors of 

Date: 30 .05 .2023 MAHES ~ STICS LIMITED 

~ ' 
Vin a y ~ 
Cha irma n a nd Whole tlme Director 

DIN: 01680099 



MAHESHWARI LOGISTICS LIMITED 
C IN No:L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 

Phone No. 0260-243 1024, Emai l: info@mlpl.biz, Website: www.mlpl.biz 

Sta t en1e nt of Asse ts and Liabilitie s for the y ear e nd e d 3 1st Ma rc h , 2023 

(A IJ amounts in Ind ian Rupees Lakhs, except as otherwise stated) 

Consolida ted 

Year Ended Year Ended 
Particulars 

Audited Audited 

Ma rch 3 1, 2023 Marc h 3 1, 2022 

ASSETS 

(1) Non-curre nt ass e ts 

(a) Property, plant and equipment 10,365.35 10,635.78 

(bl Right to Use Asset 100.87 193.59 

(c)Capital Work in progress 3,578.73 l,303.27 

(d) In tangible Assets 256.61 153.06 

(e) In tangible Assets under development 79.77 151.62 

(e) Fina ncial Assets 

-Other Financial Assets 198.96 223.91 

(D Other non-curren t assets 2, l50.84 2,404.47 

Total Non Curre nt ass e t s 16,731. 13 15,065 .71 

(2 ) Current asse t s 

(a) Inventories 11,084.06 8,922.83 

(b) Financial Assets 

-Loans & Advances 149.85 119.58 

-Trade rccei vables 14,235.07 13,422.53 

-Cash and cash equivalen ts 251.70 705.01 

-Bank balances other than (iii) above 1,393.25 924.69 

-Other Financial Assets 383.16 6.55 

(ii i) Other curren t assets 3,7 17.39 3,704.09 

Tota l Curre nt as s e ts 3 1,2 14.46 27 ,80 5 .27 

TOTAL ASSETS 47 ,94 5 .60 42 ,870.98 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 2,959.72 2 ,959.72 

(bl Other equity 13,696.72 12,499.28 

Equity attributable t o owners of the Company 16,656.44 15,459.00 

Non - ControlJ ing Inte rest 43 . 17 -6.l6 

Total Equity 16,699.60 15,452 .85 

LIABILITIES 

(1) No n-curre nt liabilities 

(a) Financial Liabilities 

-Borrow ings 9,093.78 9,035.63 

-Lease Liability 58.2 l 212.17 

(b) Prov ision s 

(c) Deferred tax Liabil ities 822.92 723.55 

(d) Other non-current liabili ties 

Total Non-Current Liabilities 9 ,974.90 9 ,971. 36 

(2 ) Current liabilities 

(a) Financial liabilities 

- BOITOWings l0,029.90 8 ,426.85 

' -Lease liability 82.18 

-Trade payables 

-Total outstanding of micro enterprises and 

srnall en Lerprises 92.37 48.57 

-Total outstanding of cred itors other than 

micro enterprises and small enterprises 9 ,4 l6 .42 7,62 1.43 

. -Other current fi na ncial liabilities 489.75 428.63 

(b) Provis ions -

(c) Other cu rrent liabilities I, 160.47 921.29 

Total Curren t Liabilities 2 1,271.09 17,446.78 

TOTAL EQUITY AN D LIABILITIES 47 ,945.60 42 ,870.98 

Summa1y of significant accounting poli cies 0.00 

P la ce : V a pi For and o n b e h alf o f the Board of Dire ctors of 

Date: 3 0 .0 5 .2023 
MAH ~~ ' c' UM<m 

Vina aheshwari 

Chairman and Wholetime Director 

DIN : 01680099 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3 1 MARCH, 2023 

(All runounts in Indian Ru Dees Lakhs, except as oth e rw ise stotcd) 

Particular• 

A. Cruh flow from ope rating actlvitic• 

Net Profit / (Loss) before extraordlnu.ry items and tax 

Adtustments for: 

De p reciation and runo rti satio n 

ln te rcsl & Fin n.n cial expense:; 

(Profit) / Loss on sale of fixed Assets 

Re n t In come 

Em ployee Benefi t c.,.penses 

B"d debts Expen:scs 

Shnre of Profi t from i:-i rm 

Share of Profi t fro m S hares 

Interest In com e 

Provi:;ion fo r Gratui ty Expe nses 

Ope r a ting profit J (lo- ) b e fore working cllpital changes 

Chanqe.s ln working capital: 

Adjustments f or (increase) I decrease ln operating asse ts : 

Inventorie s 

Traci e receivables 

Sh ort-te rm loan s and advances 

Non - Cu rrent Financial asse ts 

Curre n t F"in i01cirll assets 

Othe r current as::l('tS 

Othe r Non - cu rren t assets 

Adjustments f or lt1crea.se / (decrease} l n operating llabllltics: 

Sh ort Term Bo!'rowin gs 

Trad e payables 

Oth er current fi n an ci al liabilities 

Other Long Term Li a biliti es 

Sh ort -Term Provisions 

Other fii1 an cia l lin bilit.ies 

Oth er current lia bilit ies 

Cush generated from ope rations 

Ne t in come tn.'i: (paid) / refunds 

Ne t cu.sh flow from / (used In) operatin g a c tivities (A) 

B. Cash flow fr om investing activities 

Capi ta.I c.x pcndit u re on fi.'i: cd a s se ts, in cl u d ing capit al ndv[U1ces 

Addition in Tan gible Assets and lnuuigib lc Assets 

Add ition in CWIP 

Proceeds on Sale of T<Ulgible Assets 

Investment in fixed Deposit with banks having malllrity of mo re than 3 

Matu rity proceed s of Fb.:ccl Deposit with ba nks havin g m nturity of more than 

In ve stm e nt in S hares 

For the year ended 

31st March 2023 

A mount lu R u pees 

1 ,770. 14 

1, 184.63 

2 ,232 .57 

-27.36 

-47 .88 

1.79 

45.9 1 
13. 37 

0.4 1 

5, 173 .58 

-2, 161.23 

-833.66 

62 .18 

2 4 .53 

· 3 4 5.75 

264.64 

1,7 16.81 

- 2 1 1.89 

· 196.32 

7 10.57 

-970.12 

4,203.45 

-376. 48 

3,8 26.97 

- 1,344.89 

·2,201.05 

444.67 

- 180.94 

For the year ended 

31st March 2022 

Amo u nt In Rupees 

2,376.22 

l ,220.73 

l.863. 11 

-2.77 

20.98 

1.029.97 

-50 .78 

6,457.45 

·924.2 1 

·2 ,490.37 

39.48 

- 1,696.93 

-0 .24 

-226.99 

-2 1.42 

836.56 

83.20 

-240.72 

-4,64 1.67 

1,650.85 

735.32 

1,080 .47 

· 2,458 .24 

- 1,319. 19 

13 .7 1 

Maturity proceed s of fixed Depos it with Lmnks having m aturity of more than 3 mo nths 

Red em p tion in sh ru-cs 

Investm en t in Associmes/Subsidiru-y 

Redu c1ion ofCn p itl\l from Sl1bsi d in ry 

lknt l ~ecc i vcd 

Interest l'cccived 

Net cash n ow from / (usud ln) lnvc:;;tlng actlvitlcs (D) 

C. Cash n ow from fina ncing activities 

Proceeds from issue of eq u ity s hares (inclu di n g securities 

prcm illm and net of s lHu·c is.sue expen ses) 

Withdrawn.I by n on corttro lling int erest 

S hare App lication Money Refun d 

Proceeds fro m Lo n g-te rm borrowings 

Repaym en t of lon g- te rm bo rrowin gs 

Proceeds from other short-term borrowings 

Repay me n t of oth er short- term borrowings 

Lease Liability 

Dividend Paid 

Dividend Distribution Ta.x 

Fi nance cost 

Ne t cu.s h flow from / (used in) fl.nan clng activities (C ) 

N e t lnc r c u..se / (d ccnmso) l.n Cus h 11nd cas h cqulva le nls (A + B+C ) 

Cash and cash equivalen ts at th e begi n ni n g of th e year 

EfTect of cxch ru1ge cl ifTerences on restatemen t of foreign currency Cash and 

Cash a nd cash equ ivalen ts al th e e nd of th e year 

Ca s h and cas h cqu ivn.l cn ts al the end of the year • 

• Comprises: 

(a) Cash on hand 

(b) Balan ces with banks 

(i) In curren t accou nt s 

(ii) Sh ort Te rm Dank De posits 

(iii) Ba la n ce Meld as Margin Money 

Plucc: Va p i 

Dute: 30.0 5 .2023 

167.57 

0.55 

47.88 

·3 ,066.21 

58. 15 

1,603.05 

49 .00 

-88.5 1 

- 147.99 

· 2,2 19.20 

-745.50 

15.24 

1,629.70 

1,644 .94 

174.4 1 

77.29 

1,393.25 

l,644.94 

5 1.65 

-3 ,7 12 .08 

-7.94 

1,037.63 

2,650.25 

- 165.64 

· 147 .99 

- l,834.10 

l ,532.20 

· 1,099.41 

2,729. 10 

1 ,629.69 

11 5.35 

589.66 

924 .69 

1,629.69 

For and on be half of the Board of Direc tors o f 

Vina ahcshwurl 

C h airman 11o ud Wh o le llmc Oltuctor 

DIN' 01680099 


