
• Maheshwari Logistics Limited 
ISIN: INE263W01010 

Moving Every Mile With A Smile 
SYMBOL: MAHESHWARI Date: 15.09.2020 

To, 
The Manager-Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, Bandra East, Mumbai-400051 , 

Subject: Reply to Clarification Sought on Quick Results Submitted on 
30.06.2020. 

Dear Sir, 

With reference to your email dated September 14, 2020 and telephonic 
discussion seeking clarification on quick result submitted by us dated 
30.06.2020. We submit and clarify as under; 

For you reference and record below is our reply again to the queries raised 
by you. 

1. Financial results not signed by authorized signatory /ies. 

Reply: Full Copy of Signed Financial (With Cash Flow Page as missing in 
earlier submission) by authorised Signatory is attached herewith. 

2 . Consolidated Balance sheet statement not submitted. 

Reply: Full Copy of Signed Financial including Consolidated Balance sheet 
statement is attached herewith. 

Kindly take the above information on your records and oblige. Please let us 
know if any action from our side is required to correct the deficiencies. 

For Maheshwari Logistics Limited 

e_,~~Af?; 
~£trn;l p.v'(fy1~~~ 
Pare sh Raiyani · :;;_ ( ~ ) c;; 
Company Secre~:~..;:-~~ 
Compliance Officer~;- 1 "=' 

SUPPLIERS OF ALL TYPE OF COAL, COKE, LIGNITE, KRAFT PAPER & DUPLEX BOARD, FLEET OWNERS & TRANPORTS CONTRACTORS 

MLL House, Shed No. A2-3/2, Opp. UPL, lSt Phase, GIDC, Vapi-396 195 (Guj.) Phone : +91 260 2431024 Fax : 2427024 

E-mail : info@mlpl.biz Web : www.mlpl.biz CIN : L60232GJ2006PLC049224 
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rrAiNPV & ASSOCIATES 
~ Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing obligations 
and Disclosure Requirements) regulations,2015, as amended 

To 
The Board of Directors of 
Maheshwari Logistics Limited 
Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Maheshwari Logistics Limited (the "Company") for the quarter and year ended march 31, 
2020 ("Statement"), attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) re~ulations, 2015, as amended (the "Listin~ Re~ulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. Is presented in accordance with the requirements of the Listing regulations in this regard; 
and 

2. Gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the company for the quarter and year ended 
March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 
143(10) of the Companies Act, 201, as amended ("the Act"). Our responsibility under those 
standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" Section of our report. We are independent of the company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirement that are relevant to our audit of the financial statements under the provision 
of the Act and the Rule:; thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

~;;www.npvca.in 
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Emphasis of Matter 

We draw attention to note 4 of the Statement, which states the impact of coronavirus disease 2019 
(COVID-19) on the operations of the company, our opinion is not modified in respect of t his matter. 

Management's Responsibilfties for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. The 
Management of the company are responsible for the preparation and presentat1on of the 
statements that gives a true and fair view of the net profit and other comprehensive Income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 and 
Regulation 52 of the Ustlng Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provision of the Act safe~uardin~ of the assets of the 
company and for preventing and detecting frauds and other 1rregularit1es; selection and application 
of appropriate accounting policies; making judgments and estimate that are reasonable and 
prudent; and the des1gn, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the presentation of the statements that give a true 
and fair view and are free from material misstatements, whether due to fraud or error. 

In preparing the statement, the Management is responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basfs of accounting unless the management either intends to liquidate the 
company or to cease operations, or has no realistic alternative but do so. 

The Management is also responsible for overseeing the company's financial reporting process. 

Auditor's Responsfb111tfes for the Audit of the Standalone Financial Results 

Our objective are to obtain reasonable assurance about whether the statement as a whole fs free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
Includes our opinion. Reasonable assurance ls a high level of assurance but is not a guarantee that 
an audit conducted can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the statement. 

As part of an audit is accordance with SAS. We exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement. Whether due to 
fraud or error. Design and perform audit procedures responsive to those risk and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, international omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such control. 

• Evaluate the appropriateness of accounting polices use and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether the material uncertainty 
exists related to events or conditions that may cast significant doubt on the company 
ability to continue as a going concern . if we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors report to the related disclosures in the 
financial result or, 1f such disclosures are inadequate, to modify our opinion our conclusions 
are based on the audit evidence obtained up to the data of our auditors report. However, 
future events or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the Statements represents the underlying transaction and events 
in manner that achieves fair presentation. 

We communicate with those chaq~ed with governance regard1ng, among other matters, the planned 
scope and timing of the audit and s1gn1f1cant audit findings, including any significant deficiencies 
1n internal control that we 1dentify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regardin~ independence, and to communicate with them all 
relationships and others matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The statements includes the results for the quarter ended march31, 2020 being the balancing figure 
between the audited figure in respect of the full financial year ended March 31, 2020 and the 
published unaudited year-to-date f1gures up to the third quarter of the current financial year, 
which we re subjected to a l1m1ted review by us, as required under the Listing Regulations 

For NPV G: Associates 

Chartered Accountants 
FRN: 129408W 

Milan Chftalia 
Partner 
MNo:112275 

Place: Mumbai 
Date: 30th June, 2020 
UDIN: 20112275AAAAAM6545 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 
Phone No. 0260-2431024 Email: infaGlrnlnl.biz Website: www.mlpl.biz 

Statement of Standalone Autlited Financial Re5Ults for the Quarter .... d Year ended 31st lllarch,2020 

(All amounts in Indian Rupees Lakhs, except as otherwise stated) 
Standaloue 

Particulars 
Quarter Ended Year Ended 

31.03.2020 31.12.2019 31.03.:;i019 31.03.2020 31.03.2019 
Audited Un Andited Un Audited Andited Audited 

Income 
Revenue ft om opera tion s 17,601.24 18 ,531.0 5 24,938.82 7 5 858.24 1,03. 707.47 
Other income 75.72 66.44 -181.99 230.72 350.84 
Totlil Income - J.",,o,u.,u J. zt,:.!17.°""t!I ,...,.,rau.o,., "fO,U!ll!ll.,o .l.u-..uaa.;:11.l 

Ex Dense• 
Cm•t uf 1aw materials, components and stores 18,C)28.82 2,764.49 46,77f, ::l l ::l I ,20 I .Ci:. sg,926.57 
consumed 
Purchases of Stock-in-Trade -2,795.17 13,284.15 -22,344.99 36,:-178.67 36 0'..!5.b'..! 
!nn .... reascl/ d.:crease in invcntu1ics -550.97 26<.l.10 - 1,685.68 - 11 9 n 3 271.95 
Emolovee benefits exoense 628.10 449.78 352.86 1 870.77 1,394.85 
Other exoenses 366. 12 396.77 133.06 1 4 2 1. l 4 2 0 14.77 
Total Expenses 16,576.90 17,164.29 23,231.56 70,752.60 99,089.86 

• Earnings before Interest, Tax, Depreciation 
1,100.07 1,433.20 1,525.26 5,336.37 4,968.44 

and Amortization 
Deprecia tion and amortization t:Xocn sc 368.68 3~.73 '..!07.68 1, 187.68 813.69 
P'inancc costs 7 15 .26 557.6::1 700.? 0 2,137.26 1 833.53 
Profit before tax 16.12 540.84 617.37 2 ,011.42 2,321.23 
Tax exnense 
Current tax -126.51 202.33 241.70 375.72 596.70 
Deferred tax 172.27 27.84 165.78 216.93 
Total tax cx11enae 45.76 230.17 241.70 541.50 813.62 
Profit for the vear -29.63 310.67 375.68 1,469.93 1,507.60 
Other comprehensive income 
(A)ltems lhal will not tu be reclassified to profil 
or loss in sub.~cuut:nt oeuods: 
(a)(i] Re-measurement gains/ (losses) on defined 3.52 -1.44 2.08 1.85 
benefit olans I Re fer Note ..... l 

liil income tax relatine: lo abow -0.88 0.36 -0.5:.! -0.46 
(b)(i) Net fair w1lue gain/(loss) on investm ent:; in 
equity through OCT 

(H) I t f';ms th;it will be redassific<l tu profit or loss 
in subsc;t1uc11I pc r::1ods: -
(al(i) 1!.xchani;i;e diff,.rr·n1:r:>1 on trnn>llfltinn of 

foreib'Tl "Q!:;r;.iti11ns 
Other cmnprehenaive income l 'OCl'I 2.64 -1.08 - l.S6 1.38 
Total comprehensive income for th.: year 

-27.00 309.59 375.68 1 ,471.48 1 ,508.98 
i(comprtstng profit IUld OCI fur the vearl • Earnhuls per equity share -0. 18 2.09 2 .54 9 .94 10.20 
Basic n -0.18 2 .Q9 2 .54 9 .94 10.20 
Diluted l"l 
Place: Vapl 

~~~~:~-·' Date: 30.06.2020 
~ . ,.._!. .. o:') 
~"' ~ Sd/- W "-4,o U> Viq~y - -- :d '/ ::::.1 J 

Chairman and Whol ~ Direc v 
DIN : 01680099 "'\: >1. ,. • '\ 

........ -- __, 
~ 



MAHESHWARI LOGISTICS LIMITED 
CIN:L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 

Phone No. 0260-2431024, Email: infoJl)mlpl.biz, Website: www.mlpl.biz 

Statement of Assets and Liabilities for the year ended 31st March, 2020 

(Amount in Lakhs Except Per share data) 

Standalone 

Particulars Year Ended (Audited) 

March 31,2020 March 31,2019 
ASSETS 

(1) Nnn-currenl:issets 

(a) Property, plant and equipment 11,274.0J 7 , 156.58 

(b) Righ tto Use Ass el 425.92 91.82 
(c)Capital Work in progress 136.23 3 ,798.46 

(d) Intangible Assets 43.04 50.97 

(e) Investments in the nature of equity in subsidiary 150.93 270.09 

(t) Financial Assets 

-Other Financial Asswts 1,975.Sl 2,887.75 

(g) Other non-current assets 9.01 1,680.91 

Total Non Current assets 14,014.95 15,936.585 

(2) Current assets • (a) Inventories 6 ,270.64 4 ,795.50 

(b) Financial Assets 

.Loans & Advances 2,708.89 2,500.77 

-Trade receivables ll,877.07 12,397.65 

-Cash and cash equivalents 368.46 561.77 
-Bank balances other than (iii) above 922.66 937.97 

(111) Other current assets 153. 10 259.04 

Tola! Current as~-ets 22,300.82 21,452.694 

TOTAL ASSETS 3~,315.77 37,389:~7 

EQUITY AND LIABILITIES 

EQUITY 

(a] Equity share capital 1,479.86 1,479.86 

[b) Other "'luily 11,463.47 10,206.07 

Total Equity 12,943.33 11,685.93 

LIABILITIES 

(1) Non-current liabilities 

[a) F1nancial Liabilities • -Borrowings 7,469.79 7,285.50 

-Lease Liabillty 386 7 3 

[ h) Provisions 2.59 

[ c) Deterred tax Llabtl!ties 569.26 40?. .gn 

Total Non-Current Liabilities 8,425.78 7,691.05 
(Z) Current liabilities 

[a) Financial liabilities 

-Borrowings 5 ,348.27 4,913.79 

-Trade payables 6,809.78 8,899.40 

~er current tlnancial liabilities :..!,l<>f .o:.:: 4 ,063.54 

(b) Provisions 600.99 135.56 

Total Current Liabilities 14,946.66 18,012.29 

TOTAL EQUITY AND LIABILITIES 36,315.77 37,389.27 

The accompanying notes are an integral part of the Standalone Ind AS financial statements. 

Place: Vapl For and on behalf of the B...-d of Directors of 

Date: 30.06.2020 MAHESHWARI LOGJ 11 ;s-LIMI'l'ED 

~ ~i-1{~~ 
Sd/- \N I <>_'.. VmayM7;j~:' I 
Chairman d Wh e Dlre~r / -.· 1 /<",I 

DIN : 01680099 \. #Z, -,.. C, 'j 
"-.."''. 



MAHESHWARI LOGISTICS LIMITED 
C!N: L60'l32GJ2006PLC049'l24 

Address: MLL House, Shed No. A2-3/2, Opp. UPI.., 1st Phase, GlDC, Vapi-396195 
Phone No. 0260-2431024, Email: info@mlpl.bi2, Website: www.mlpl.bi2 

Se&n>ent - Revenue, Re.ulU end Capital Employed J'or the Quarter end Year ended 3l&t March, lOlO 

Particalan StaJuWone (Amaa.nt Ill Lakhal 
~ea:~ Yft!Eno!.~ 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
Aucllted UnAuoUtecl UnADtbted Audttecl Audited 

01. &..m.n.t:~ .... 

Nr:t :Jale/lllcume flom. c.:..1..:h Dete.n1e1it 

(a) Tradinp; Sep;ment 8,759.61 9,738.01 11,696.13 38,781.0 1 42,499.13 
(h) Tra:u~rrn:--tatrnn I\ Port Se rvice 3,858.:!3 5,181.96 8,041.60 19,630.48 1'..! ,6 5 1.60 
(c) Manufacturin11 Kraft Paper 7,585.62 5,852 51 7 ,734.7R 26,Q72 10 29,713.78 

Total 20,203.57 20,772.48 27,472.51 85,383.60 1,14,864.51 
Less: Inter So>ament RevP.trne 2,61Y.2.:13 2,241.43 2,533.69 9,525.36 11 , 157.04 
l'ret ""1CJ1/hlcome From o-r..ttons 17,601.24 18,:S:U.o:S 24 938.82 7:S 858.24 1,03,707.47 
02. Segm=t Re»Ult» 
Profit/Loss before lax an<l intL"J~l from 

eoch orgmPtit 

foil Tradin g Segment 50>1.03 2 42.12 306.25 1 216.88 i32.34 
(bl Tt d.nspot tatiof"I a Port Service 31.St> 243.85 472.26 757.80 809.97 
(cl Manufacturinl! Kraft Paper 547.87 451.78 547.10 2216. 15 2 ,550.39 
(d) Unallocated (expenses) / income (nel) -352.06 180.45 -8.05 -42. 13 62.06 

• ToW 731.39 1,118.20 1,317.68 4,148.69 4 ,164.76 
Add/Less: i) Interest -715.26 -577.36 -700.20 -2, 137.26 - 1,833.53 
ii) Other Un-allocable Expenditure nel o!T -

(iii) Un -allo1:able in"ome -
11v1 =cep!iona! anCI E'xtr&ormnnry ttema 

Total 16.1:1 540.84 617.37 '..1,011.42 2,3'..11.23 
s-t.Auata 
(R) TrRcling ~ent 9,741.76 8 448.03 9,956.37 9741.76 9,956.37 
(bl Transportation & Port Service 5,226.61 6 086.04 6,754.60 5 226.61 6 ,754.60 
(c) ManufacturinJI: Kraft Paper 16,374.40 16 267.71 16,074.65 16 374.40 10,074.65 

Othc1 Un-allocable Aooeta 4 973 no 6 004.51 4 ,603.65 4 973.00 4,603.65 
Total 36,315.77 36,806.29 37,628.97 36,315.77 37,3&9.:l7 

s--t LiabWtiCJi 
(a) Trading 5"'1Tllent 6 403.52 61 49.34 8 ,017.YY 6 403.52 8,017.99 
(bl Transoortation & Port Service 541.14 946.52 1,0S8.70 541.14 1,058.7 0 -
(c) Manufacturing Kraft Pttuer 1 54 7.34 1 333.39 2,002.3\1 1,547.34 2,002.39 

Other Un-allocable Ass..ts 14,880.45 14,914.61 14.624 .26 14 880.45 14,624.26 
Tow 23,372.44 23,343_86 25,764.01 23,372.44 25,703.34 

3. Canit.lll Emnloved 
(Sepent Assets - Segment Liabilities) 

(al Tr a din P. Sep:m en t 3,338.:.lS 2 ,298.69 1,9 38 38 3,3.•8.2~ 1,938.38 

(b) Transportation & Port Service 4,685.47 5, 139.52 5 ,695.90 4,685.47 5,695.90 
lcl M3nufaclurin" Kraft Paper 14,827.07 14,Q'.-14 '.-12 14 072.26 14 ,827.07 14 ,072.26 
(cl) Un"1loc,._t,.d ("xp"n' .. Y.) / i•11:um r: (ru:l) - IJ,<J07 1G -8,9 10. 10 - 10,020 fiO -9,907 45 -10,020 6 0 • 
Total: llt,943.33 13,462.43 11 685.94 12,943.33 11,685.94 

Place: Vapi - For ancl on belaalf of Board of Ducctws of 
Date: 30.06.2020 MAHESHWARI LOOIS. 

... C L-J~~·~o 

Sd/- ~ ~~I ~!4 · 1 
Vinay Mahe&' - ;;, ::::.~ 
ChaUman Director C') ; 
DIN : 01t:f"""0099 \_.n_,'-....__ ./i:,.,'J 

"-...*Ci./ -



MAHESHWARI LOGISTICS LIMITED 
CIN:L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195, 

Phone ll'o. 0260-2431024, £mall: info@mlpl.bi2, Website: www.mlpl.bi2 

Statement or~ Flow Coe the Year Ended ended 31 111arcb 21n0 

(AmOUDt in Lacs) 

Standalone Standalone 
Puticulan Aa at 31.03.2020 Aa at 31.03.2019 

Andited Audited 
A. Cash flow from operatin.11: activities 
Ket Profit I ILossl before extra Items and tax 2,011 2,321 
A" 1 ..... 

Depreciation and an1ortisation l 188 814 
Interest & Financial exn. 2 ,137 1 834 
IProfitl I Lnss on sale of fixed Assets -5 -80 
Employee Benefit Expeuses 2 2 

5,334 4,891 
Operat::Uur profit / lloul befott worldnli[ capital chaae;es 
CluJ.n.,,.s in workflta canltal: 

Adnurtments for (l;.crea.ieJ / d.cre.ue in aperal:i.nR aaaeta: 
Inv~ntories -1 475 1,140 
Tn1.dt: rece ivables 521 3 ,688 
Short-term loans ""d a.d:vancea -208 -501 • Other Financial Liabilities 912 -2 730 
Other current assetA 106 55 
Other Non - current assets 1 672 -<1:,Hs 

Adjlurtnwnts fer tncrea. / (dacrwu•) in ooeruttna liabilities: 
Trade payables -2,090 358 
Other current liabilities -1,876 1 352 
Other Long Term Liabilities -
Sharl-Term Provisions 465 24 
Long-Tenn Provisions -1 
Other non - current liabilities -3 -825 

-1,976 2,134 
Cash e:enerated from operationa 3,358 7,025 
Net income lax (paid) J 1cfuud>1 376 ~q7 

1'et c:uh Oow U..... I (u.:ed ln) operatin~ ac:ttritlca (Al 2,982 6,428 
B. Cash flow &a- invest:ln• activities 
Addition in Tanltible Asset& -1,995 -5 U3:.l 
Proceeds on Sale of Tangible Accet& 30 111 
Investment in A&&ociates/Subsidiarv 119 -270 
Jll'et owsh Bow from I f11J1ed ID) Inv~ nottvl.tles IBI ·1845 -5,191 
C. CM~ flq'll!' frl>lll fiaaAcinf! actlvttl~li 
T'rnc.eeds It-om Lonp;-tcnn borrnwin11.>< lR-1 l 4t// 
Hcocwment of lonr:-1.,n11 lm1Tuwu11l'a -
Prnr,.,.rlr. frnm nlh•r r.hm t- term bl'.'rroWU1ll& 434 -0 18 

Rc•·,nvment of other r.hnrt-ll'!nn bmi·uwinp;a -

L.,,.,.., l.11<b1hty 387 
O. vu.lend l·'>ud -178 -74 • Dividend Distribution Tai: -37 - 15 
Finance cost -2 137 - 1,834 
1' et ca.sh flow from I (used ID) ftnanchu!' activities (Cl -1346 -1,014 
XO't. ia-e-r.A•_.. / fd .. "'..-.. cuc•) -In C!a..a~ ••ul ea_•h ea.uJva.le.n.b (A+R+C\ -209 223 
Cash and cash equivalents at the bel!inniruz of the year 1,500 1,277 
Effect of exchange differences on restatement of forei211 currencv Cash and 
Cash and cash equivalents at the end of the year 1291 1 500 
Cash and cash equivalents at the end of the year* 1,291 l,500 
• Comprises: 
(al Cash on hand 368 562 
(b) Balances with banks 

(i) In current accounts 2 7 'I 
(ii] Short Term Bank Deposits 896 934 
(iii) Balance Held as Manrin Money 

1,291 1,500 
Place: Vapf ror a:ad. aa bdlalf oftlle Boutl of Directors or 
Date: 30.06.20".lO -- ·- - -- - - ---~ - -

.;llAHEBHW: wa:TJca~ ~R/ ~ 
~i- T·r~ VIDay lllaheahwarl G' Chairman.:.~ DI.rel r.t..o, CJ) 
DIJll ! 0168009!1 A\ J ::-t 

~~ "{ '1 · \ ..... · ~ l. 
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NOTES TO STANDALONE AUDITED FINANCIAL RESULT FOR THE 
QUARTER AND YEAR ENDED MARCH 31, 2020: 

1 The above audited standalone financial results of the Company have been 
reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on June 30, 2020. 

2 The above financial results have been prepared in accordance with the 
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended, 
prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder. 

3 Effective April 01, 2019, the Company has adopted Ind AS 116 "Leases", and 
applied to aJJ lease contracts existing on April 01, 2019 using the modified 
retrospective method. Accord1ngly, the Company has recognised a lease 
liability measured at the present value of the remaining lease payments, and 
right-of-use (ROU) asset at an amount equal to lease liability (adjusted for 
any related prepayments). The impact on the profit and earnings per share is 
not material. 

4 Tn vi~w of the nationwide lockdown armoum.:etl by U1c Government of India 
lu control the spread of COVlD- 19, the Companies business operations were 
temporarily disrupted. Significant decline in the economic activity of whole 
nation and the disruption created across the business, have affected the 
operations of the Company as well, the impact thereof would evolve around 
the development taking place in forthcoming months. The Company has 
resumen the operations ill a phased m~mner flS per lhe government 
directives. In assessin~ the recoverability of the carrying amounl of all its 
assets, the Company has considered internal and exlernal information upto 
the date of the approval of these financial results. Given the uncertainties 
associated with the nature and duration of this pandemic, the actuaJ may 
differ from the estimates considered in these financial results and the 
Company will continue to closely monitor any material changes to future 
economic conditions and respond accordingly. 

5 Pursuant to the Taxation law (AmemlmenL) Onlinance 2019 ("01tlinam.:e") 
issued by the Ministry of Law and Justice (Legislative Department) on 
September 20, 2019 domestic Companies have the option to pay corporate 
tax at 22% plus applicable surcharge and cess ("New tax rate") subject ta 
certain conditions. Based on the assessment the company has chosen to 
exercise the option of new tax rate. Accordingly where it has chosen to 
exercise New tax rate , the company has made the provision for current and 
deferred tax at the rate of 25.17% 

6 Figures for previous periods have been regrouped / reclassified wherever 
considered necessary. 
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7 The figures for the quarter ended March 31, 2020 and March 31, 2019 are 
the balancing figures between the audited figures in respect of the full 
fmandal year and the unaudited published year to date figures up to the 
third quarter of the relevant financial year which were subject to limited 
review by the Statutory Auditor of the Company. 

8 The number of Investor Complaints ending at the beginning of lhe quarter was NIL 
:mrl no complaints were received during the quarter. 

9 The above f<'inancial Results are available on the website uf U1e Cumµuny, i.e 
www.mlpi.biz and on the website of National Stock Exchange i.e www.nsemdia.com. 

RECONCILIATION NOTES TO STANDALONE FINANCIAL RESULTS: 

1. The Company has adopted Indian Accounting Standards (IND AS) Notified 
by Ministry of Corporate Affairs with effect from lsr April, 2018. 
Accordingly, Standalone financial results for Quarter and Year ended 31st 
March ,2020 are.in compliRnc:r. wilh IND AS and other accounting principles 
generally accepted in India. As per SEBI circular dated 05th july,2016, 
which states IND AS cornpHance for the previous year in the first year of 
implementation, is not mandatory. However, the corresponding half year 
ended has been complied wilh lhe !NO AS requirement. Hence, figures of 
the corresponding Quarter are comparabll~. 

2 . Tht" audit.ed Standalone results for the Quart.er and year ended 3l~t March, 
2020 have been subject to limited review of the auditors. The audited 
Stflndalone Financial Results for the Quarter and year en<led Mrin:h ?.O?.O, 
have been audited or reviewed by the auditors and are compiled by the 
management after exercising necessary due diligence to ensure a true and 
face view of its affairs . 

3. The above results have been reviewed and recommended by the Audit 
Committee on 30.06.2020 and subsequently approved by the Board of 
Directors ~tits meeting held on 30.06.2020. 

4. Reconciliation of Standalone net profit as reported under GAAP and as per 
IND AS 
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Particulars Amount as on Amount as on 
31/03/2020 31/03/2019 

c---

Net profit as per books 2003.96 2308.30 
Less: IND AS 
Adjustments 
Creditors Retention- (1.33) (1.85) 
Interest expense 

Rent Deposits- P/P Rent (30.69) (12.53) 

Lease Rent - Interest (46.2 1) 
Expense As per IND AS 
116 
Lease Rent - Amortization (147.97) 
as per IND AS 116 

Deferred Staff Advance for (8.99) 
2019 

Deferred Debtors for 2019 (11.81} 
Gratuity (0.18) (5.22J 

Add: IND AS Adjustments 
Debtors Retention- fnterest 38.89 38.86 
income 
Lease Rent 162.99 

--
Rent Deposits- Interest 28.84 11 .28 
income 

Staff advance-interest 3.13 2 .62 
income 
Deferred Creditors for year 0.57 
2019 
Net Profit a• per IND AS 2011.42 2321.23 

a) Ind AS 116 - Leases has become applicable effective annual reporting period 
beginning April 1, 2019. The .Company has adopted the standard beginning 
April 1, 2019, using the modified retrospective approach for transition. 
Accordingly, the company has not restated the comparative information. 
This has resulted in recognizing (including reclassification from other 
assets) a "Right of Use assets " of and a corresponding "Lease Liability with 
no material adjustment to opening retained earnings as at Aprill ,2019. 

Consequently, in the Statement of the profit and loss for the current Quarter, 
the nature of expenses in respect of operating leases has changed from Rent / 
other operating expense to Depreciation for the right of use assets and finance 
cost for interest accrued on lease liability in respect of leases classified under 
Ind AS 116. As a result, the rent / other operating expense, depreciation and 
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finance cost for the current Quarter is not comparable with previous quarters/ 
year ended. 

The reconciliation on statement of the profit and loss for the quarter ended 31st 
March 2020 is as under: 

Quarter ended Changes due Quarter ended as 
(Pre - Ind AS to Ind AS 116 reported (IND AS) 

116) 
Adjustments to 31-March-2020 Increase I 31-March-2020 
increase/ (Decrease) 
(decrease) in net 
profit 
Rent/ Other 1584 (163) 1421 
expense 
Finance cost 2090 47 2137 
Depreciation & 1009 179 1188 
Amortization 
Profit before tax as 2003.96 8 2011.42 
per GAAP /IND AS 

b) Re-measurement cost of net defined benefit liability: The rc-mcasuremont 
cost at;sing primarily due to change in actuarial assumptions has been 
recognized in Other Comprehensible Income (OCI) under IND AS as 
compared to Statement of Profit and Loss under previous GAAP. 

c) Deferred Tax: There is an impact on Deferred Tax, which has resulted in to 
change in the statement of profit and loss in the current quarter. 

For and on behalf of the Board of Directors of 
• Place: Vapi 

Date: 30.06.2020 
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fri21 NPV & ASSOCIATES 
~ Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing obligations 
and Disclosure Requirements) regulations,2015, as amended 

To 
The Board of Directors of 
Maheshwart Logistics Limited 
Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date consoltdated financial 
results of Maheshwari Logistics Um1ted (the "Company") for the quarter and year ended march 31, 
2020 ("Statement"), attached herewith, betng submitted by the company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. Is presented in accordance with the requirements of the Listing regulations in this regard; 
and 

2. G1ves a true and fair V1ew 1n conformity with the applicable accountin~ standards and other 
accounting principles generally accepted in lnd1a, of the net profit and other comprehensive 
income and other financial information of the company for the quarter and year ended 
March 31, 2020. 

Basis for Opinion 

We conducted our audit 1n accordance with the Standards on Auditing (SAS) specified under section 
143(10) of the Compantes Act, 201, as amended ("the Act") . Our responsibility under those 
standards are further descrfbed in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" Section of our report. We are independent of the company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirement that are relevant to our audit of the financial statements under the provision 
of the Act and the Rules thereunder, and wP h::ivP f11lfillpd our othi:>r Pthiciil responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to proVide a basis for our opinion 

gwww.npvca.in 

Mumbai H.O.: 
NPV House, D·Chanakya, 
Mahavir Nagar, New Link Road, 
Kandivali (W), Mumbai· 400 067, India. 
Tel.: +91 22 2967 8231 · 38 

Ahmedabad: Amravati" 
109, Arista, Sindhu Bhavan Road, . Jamna Nivas, 
Pakwan Cross Road, 8odakdev, ' Bachhraj Plot, 
Ahmedabad • 380 059. Amravati (M.S.) - 444 601 . 
Tel. : +079 • 4891 6611 Tel.: +0721 • 2567114 
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Emphasis of Matter 

We draw attention to note 4 of the Statement, which states the impact of coronavirus disease 2019 
(COVID-19} on the operations-of the company, our opinion is- not mocMied in res-pect of this matter. 

Management's Responsib111t1es for the Consolidated Financial Results 

The statement has been prepared on the basis of the consolidated annual financial statements. 
The Management of the company are responsible for the preparation and presentation of the 
statements that ~ives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act, read with relevant rules 1ssued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provision of the Act safeguarding of the assets of the 
company and for preventing and detecting frauds and other irregularities; selectfon and application 
of appropriate accounting policies; making judgments and estimate that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the presentation of the statements that give a true 
and fair view and are free from material misstatements, whether due to fraud or error. 

In preparing the statement, the Management is responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the management either intends to liquidate the 
company or to cease operations, or has no realistic alternative but do so. 

The managemenl is also responsible for overseeing the company's financial report1ng process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objective are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our op1n1on. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the statement. 

As part of an audit is accordance with SAS. We exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement. Whether due to 
fraud or error. Design and perform audit procedures responsive to those risk and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, international omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such control. 

• Evaluate the appropriateness of accounting polices use and the reasonableness of 
accounting est1mates and related disclosures made by the Management. 

• Conclude on the appropriateness of the managements use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether the material uncertainty 
exists related to events or conditions that may cast significant doubt on the company ability 
to continue as a going concern. If we conclude that a mater1al uncertainty exists, we are 
required to draw attention in our auditors report to the related disclosures in the financial 
result or, if such disclosures are inadequate, to modify our opinion our conclusions are 
based on the audit eVidence obtained up to the data of our auditors report. However, future 
events or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the Statements represents the underlying transaction and events 
in manner that ach1eves fair presentation. 

We communicate with those char~ed with governance regardinS., among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged- with govemance with a statement that we have complied with 
relevant ethical requirements regardin~ independence, and to communicate with them all 
relationships and others matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The statements includes the results for the quarter ended march31, 2020 being the balancing figure 
between the audited figure 1n respect of the full ffnancial year ended March 31, 2020 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listlng Regulations. 

For NPV & Associates 

Chartered Accountants 
FRN: 12 9408W 

Milan Chitalia 
Partner 
M No: 112275 

Place: Mumbai 
Date: 30th June, 2020 
UDIN: 20112275AAAAAL26 71 



MAHESHWARI LOGISTICS LIMITED 
CI1': L60232GJ2006PLC049224 

Address: MLL I louse, Shed No. A2.-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-3qfi 195, 
Phone !lo. 0260-2431024 Email: info(almlpl.biz Website: www.mlpl.biz 

Statement of Col19olldated Audited Financial Reaults for the Quarter and Year ended 31st March, 2020 
(All amounts in Indian Rupees Lakhs, except as otherwise stated 

CO!ISOLIDATED 

Particulan 
Quarter Sn•e• YcuEndci 

31.03.2020 31.1:1..2019 31.03..2019 31.03.2020 31.03.2019 
Auctited Un A:aditecl. Ua Audited A11.ditcd Audited 

Income 
RPvPn11P. frnm onerations 17 589.14 18 563.39 24,953.98 75 999.821 1 03 722.63 
Othe1 inc01ne 68.6726 62.7G 181.45 219.843 318.85 
Total Income 17 657.81 18 626.15 25.135.43 76,219.66 104071.48 
lboenses 
Cust of raw materiali!<, componcnls Wld 

19,037.8351 2,764.65 46,782.16 31,310.67 !:> s~.~:.i6.57 
stores concumed 
Purchases of S tock-in-Trad e -2 927.3150 13 416.56 -22,344.99 36 378.665 36 025.62 
'f!ncreasel/ decreasP. in inventories -550.9653 268.95 -1 ,685.68 -119.630 -271.95 
Emnlovee benefits exnense 630.0719 456.13 352.86 1 878.817 l 394.85 
Other expenses 363.3287 284. 13 504.91 1 429.819 2 027.04 
Total Exoc:nacs 16,552.96 17,190.41 23,609.27 70,878.35 99,102.13 
EanUiap before Interest, Tax, 1 ,104.86 1,435.74 1,526.16 5,341.32 4,969.34 
Depreciatioa and Am.arti&aticm 

• Deorecialion and wuortization e"'""ence 368.3R04 334.53 207.68 1 187.68 813 .69 

Finance costs 715.7633 557.23 700.21 2 137.30 1 833.53 
Profit before tax 30.71 543.98 618.28 2,016.33 2 322.13 
Tax eirvense 
Cun-ent tax -121.7006 202.94 242.58 381 597.58 
Deferred LW< l 72.256q 27.68 166 216.93 
Total taJ< exuense 50.56 230.62 242.58 546.30 814.50 
Profit r .... the yea..r -29.84 313.36 375.70 1,470.04 1507.62 
other comprehensive income 
(A)lternR thAt will not to be reclassified to 
nmfit nr loss in s:ubs:eauenl penod><· 

(>1)(1) f.l..,-111N1s11rement fl,'dit1t5/ (losses] on 
3.5192 l.'1'1 2.08 1.85 

defmed hrnefit plans (I<efer Nole .1 . .. ] 

liil !1u;utne tax relatin.:r to ahnv" -0.8833 0.3b -0.'12 -0.46 
(h)(i) N .. t fHir value gui.n/(loss) on 
i1w~"1m,,nt~ in f!nuitv throu"h OCI --
(H)lt~m" th,,1 will hM n:dttMMificd tu profit or 
10:1:1 in subsequ ent oerinrlA: 
(a)(1) l!:xch11ng~ d1tt~r~nrr~ 1m I rm1aluliu11 uf 
lor~um nn~r>ihons 

other comprchcanve wcvwe l'OCl'I 2 .64 -1 .08 - 1.56 1.3• 
' 

Tota1 comprch<."SUivc meow., for th .. Y"''"' 
fuompd..iu& profit "'44 OCI for the yearJ -~7.~1 ~1~.~ll ~75.70 1,471.59 1,509.00 

Ecunfnl[.• IU!r flClnltv 1<har• 
Bwiic ("l ----- -0.18 ---3:.2.L ~.!">4 'J . 'J4 10.:.!0 ·-·- ,.. _ .. 

9.91 
,____ --Diluted !"I -0.Hl 2.11 2.54 10.20 • 

Place: Vapi For 1111d 011. 'IHthalf of tht: Jlo..nl of ~ctl'!Z'» of 
Date: 30.06.2020 

lllAHESHWARI LOOI~"' f £ 
~ v--~,O"' 

~1 Sd / - t? cJI Vl.nayMah~~ V4p, ~) 
ChainnaA an ..Ietime ,6.. .}...__ '?>) 
Dllf : 01680099 \ ' ' ~ 

"--,..a ~Y -



MAHESHWARI LOGISTICS LIMITED 
CIN:L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 

Phone No. 0260-2431024, Email: info('opnlpl.biz, Website: www.mlpl.biz 

Statement of Anet. and Liabilities for the year ended 31st March, 2020 
!Amount in Lakha Eacept Per alaara data} 

.-, Conaolldated 

Partioulllnl Year Ended (Audited) ,. 

March 31,2020 March 31,2019 
ASSETS 
rt) Non-current assets 

[a] Property, plant and equipment 11,274.01 7,156.58 

[b) RJght to ll<P. A<<el 425.92 91.82 
(c)C.:ipibl Work in progress 136.23 3,7qR.46 
(d) lnwngible Assets 43.04 50.97 
(e) Investments ln the naLure of equiLy iu subshlla1y -
(f) Financial Assets 

-OLher Financial Assets 1,975.81 2,887.75 
(g) Other 11011-cun·entassets 9.01 1,680.91 
Total Non CUttent assets 13,864.02 15,666.49 • (2) Curre11t assets 

(a) Inventories 6,270.64 4,795.50 

[b] Fln:mclnl Assets 

· Loans & Advances 2,732.40 2,504.57 

~Traile receiva61es 12,201.03 l~,l'i42.96 

-Cash and cash equlvalenLs 525.96 604.22 
-Rank b.al.ances other than (iii) above 925.01 942.03 

(111) Other current assets 153.10 259.04 

Total Current assets 22,898.14 21 ,828.32 
TOTALASSF.TS 36,762.16 3'7,494.80 
EQUl'l-'Y AND UADILITlllS 

F.QUITY 
(a] EquiLy share caplt1I 147q.Hll 1,479.86 

(bl Olncr "'luity 114b3.'17 10,206.07 
t::quity allributable to owners of the company 12,943.33 11,68S.93 

Minority Interest 1.13 1.02 

Total Equity 12,9i"\.1:fi 11,686.95 
LIABILITIES 

(1) Non-current llabililies 

[a) Financial Liabilities 

-Borrowings 7,469.79 7,285.50 

-Lease Llabihly 386.73 • (b) Provisions 2 .59 
(c) Deferred tax Liabilities 569.26 402.96 

Tola! Non-Current Llabililies 8,425.78 7,691.05 
(2) Current llabililies 

(a) Financial liabilities 

-Dorrowings 5 ,348.27 4,913.79 

-Trade payables 7 ,236.54 8,992.75 

-Other current linanc1al llabllities 2 ,LUl.61 4,UfL . ..:IU 

(b) Provisions 605.50 137.96 

Total Current Liabilities 15,391.93 18,116.80 

TOTAL EQUITY AND LIABILITIES 36,762.16 37,494.80 

The accompanying notes are an integral part of the Standalone Ind AS financial statements. 

Place: Vapi For and on behalf of the Board of Directors of 

Date: 30.06.2020 MAHESHWARI LOGISTIC~ 

.~ · t~.1 Lo . ~ ·~ Sd/- . II' ~ 

·-·.. • ~ \ V.<1p1 :::'I 
Chakman and Wh ~or C) 
DIK : 01680099 ~ C,,j 

'~ 

"'-ll"U~ -



MAHESHWARI LOGISTICS LIMITED 
CI1': L60232GJ2006PLC04922 4 

Address: MLL House, Shed No . A2-3/2, Opp. UPL, 1st Phase, GIDC, Vap i-396195 
Phone No. 0 26J)-24 3 1024, Email: info(t.i%lpl.b iz, Website: www.mlpl.biz 

Segment wiae Revenue, Reaulta and Capital Employe d For the Quarter and Year ended 31at lllarch, 2020 

Particular• Conalidatecl !Amount In l..akha) _ 

Quarter ended Year Ended 

31.03.2020 31.12.2019 31 .03.:ol019 3l.03.:ol020 31.03.2019 
r , Audited Un Audited Un Audited Audited Audited 

01. Sel!lllent Revenue 
Net sale/income from each segment 
(a) Tractin~ Segment 8 ,759.61 9,738.01 11,696.13 38,781.01 42 499 
(b) Transpc>rtation &'. Pnrt Hervir:e 3 ,846.20 5,214 .35 8 ,05G.77 1q 772.07 42 bb7 

(cl Mauufactu6ng Kn1ft Paper 7,585.62 5,852.51 7,73~.7R 26 972.10 29 714 
Total 20 191.43 20,804.87 27,487.67 8S,S2S.18 1,14,879.67 

Less: Intf.'r Se1um:•nt Revoennoe :..!.6U:..!.2Y 2 241.48 2 .533.69 9 525.36 11 157.04 
Net sales/Income From Onentlorua 17,589.14 18,563.39 24,953.98 75,999.82 103722.63 
02. Secment Results 
Profit/Loss bdon: t tL'< and mt11rP.Rt frnm 

"""h sl'.gment 
!a l Trudim1. Segm en t 504.08 242.07 306.25 l,2 l b.88 732.34 
(b) Transpor tation & Port SeIVice 43.06 250.82 475.18 773.63 8 12.87 

• l!cl Manufacturing Kraft Paper 547.92 451.61 547.10 2,216.15 2,550.39 
(d) Unallocated (expenses) / incom e (n et) (359.04) 176.81 (10.04) (53.02) 60.06 

Totlll 736.01 1 121.31 1 ,318.49 4,1:53.63 4 155.66 
Add / LcRii: 1) Int erest (715.30) -!'i77.::l::I -700.21 -2 1 ::11.:m - 1 R::l::l. !'i::l 

ii) Other lln-,. llnr:able Expenditure net oil -

(iii) Un-allocable income -
(iv) Exceptional and Extraordinary items 

Total 20-.71 543.98 618.28 2,016.33 2 ,322.13 
SeDttent Assets 
(a) Trading 8cgrnent 9,741.76 8 ,435.80 9,956.37 9,741.76 9 ,956.37 

(bl Trangportation & Port Service 5,673.02 b,222.97 b,859. 1 l 5,67:-1.0'.J b ,XSY. 11 

llcl Manu facturinii; Kraft Paper l fi , ::174 .40 16.'..146.38 16,U7'1.b5 16,37'1.'IU l b,071.65 
Uthei- Un allocable Assets 4,973.00 b,609.'..19 1,603.6~ 4,9"/3.UU 4,6U3.6t> 

Total 36,762.18 36,514.43 37,493.78 36,762.18 37,493.78 
Segment Ll11bilitles 
(a) Trading Segment 6,403.52 6,153.72 8,017.99 6,403.52 8 ,017.qq 

l(b) Transpartation & Port Se.vice 986.40 1,100.95 1,163.21 986.40 1, 163.21 
l(c) Manufacturing Kraft Paper 1,547.34 1 ,311.69 2,002.39 l,547.34 2 ,002.39 

Other Un-allocable Assets 14,881.58 14 ,493.59 14,624.26 14,881.58 14,624.26 
Total 2 2,464.60 23,059.95 25,807.85 23,818.84 2 5 ,808 

3 . Capital Employed 
!Segment Assets - Segment Llabllltlesj • 
llal Tradinii: Searnent 3,338 2,282.08 1,938.38 3,338 1,938 
l!b) Transportation & Port Service 4,687 5,122.02 5,695.90 4 ,687 5,696 
(cl Manufacturing Kraft Paper 14,827 14,934.69 14,072.26 14,827 14,072 
(d) Unallocated (expenses) / income (ne t) -9,909 -8,884.30 - 10,020.60 -9,909 -10,021 

Total: ~ 
12,943.35 13,454.49 11,685.94 12~943.35 11,685.94 

Place: Vapl For and on behalf of Board of Directors of 
Date: 30.0fi.~P~P M.\HISIN.\m .,_QGISTICS l J '"'. f 7.. 

~~ CB'f :';J: Sd/- ~( \I. <Jl 
Vinay Mah UJ 'A.PJ ~) 
Chairman and Whole~~"S:.ector (") 
DIN : 01680099 C.,j 

"X..*OV 
~ 



MAHESHWARI LOGISTICS LIMITED 
CIN:L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195, 
Phone No. 0260-2431024, Email: inli.@mlpl.biz, Website: www.mlpl.biz 

Statement of Cash Flow for the Year ended 31st !larch, :1020 

Partic:ulan 

A. Cash flow from operatuur: activities 
Net Profit I (Loss) before extraordinary Items and tax 
A.. for: 

Depreciation and amortisation 
Interest & Financial ext>. 

(Profit)/Loss on sale of fixed Assets 
Emplovee Benefit Expenses 

Operatim: profit I (loa) before workhur capital chances 
Chnnna in worldnn cnnHnl: 

A for fincreasel I decrease in onerati114 asset..: 
Inventories 
Trade receivables 
Short- term loans and advances 
Other Financial Liabilities 
Other current assets 
Other Non - current assets 
A~ for in.c:rea.se I (thcrea.se) in operating liabilltia: 

Trade oavables 
Other current liabilities 
Other Loru! Term Liabilities 
Short-Term Provisions 
Long-Term Provisions 
Other non - current liabilities 

Cash i:enerated from o-perations 
Net income tax foaidl I refunds 
Net cash flow from I (used ill.) operating activities (Al 
B. Cash flow from investtnc ac:tlvtties 
Addition in Tangible Assets 
Proceeds on Sale of Tangible Assets 
Investment in Associates/Subsidiarv 
Net cash flow from I (used ill.) investtnc activities (B) 
C. Cash flow from financlnJr activities 
Proceeds from Long- term borrowings 
Repayment of lonp:-term borrowings 
Proceeds from other short-term borrowin11:s 
Reoavment of other short-term borrowin£s 
Lease Liability 
Dividend Paid 
Dividend Distribution Tax 
Finance cost 
Net cash flow from / (used ill.) financinC ac:tlvtties (Cl 
Net ill.crease / (decrease) ill. Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the belrinniru! of the vear 
Effect of e.xchan11:e differences on restatement of foreign currency 
Cash and cash equivalents at the end of the year 
Cash and cash equivalents at the end of the year • 
• Comprises: 
fa} Cash on hand 
fbl Balances with banks 

(11 In current accounts 
(ii) Short Term Bank Deposits 
{iiil Balance Held as Manrin Money 

Place: Vapi 
Date: 30.06.2020 

(Amount in Laca) 

Consolidated 
As at 31.03.2<n0 As at 31.03.2019 

Audited Audited 

2,016 2 ,322 
- -

1, 188 814 
2,137 1,834 

-5 -80 
2 1.85 

S ,339 4,892 

-1 ,475 1, 140 
352 3 ,443 

-228 -505 
912 -2,730 
106 55 

1,672 -428 

-1,756 451 
-1,871 1,361 

-
468 27 

-3 -1 
-825 

3 ,SlS 6,881 
381 597 

3,135 6,284 

-1 ,995 -5,032 
30 111 

-1,964 -4,921 

184 1,457 
- -
434 -548 
- -
387 -

-1 78 -74 
-37 -15 

-2, 137 -1 ,834 
-1,346 -1,014 

-175 349 
1,626 1,277 

1,451 1626.12 
1,451 1,626.00 

526 684 

2 9 8 
896 934 

1,451 1,626 
For and on behalf of the Board of Directors of 
MAHESHWARI LOGI TICS Llll.11'ED 

,\ ·v-J'P/ ~ \.OG1~S'~ 
Vlnay ~wad l ~ \J~?\ ~I 
Chairman and WholJ Dl'rector ,... 
DIN:Ol680099 \ 'yj 
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NOTES TO CONSOLIDATED AUDITED FINANCIAL RESULT FOR THE 
QUARTER AND YEAR ENDED MARCH 31, 2020: 

1 The above audited standalone financial results of the Company have been 
reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on June 30, 2020. 

2 These audited consolidated financial results related to Maheshwari Logistics 
Limited and its firm Maheshwari Logistics India LLP are prepared by 
applying IndAS 110- "Consolidated Financial Statements" 

3 The above financial results have been prepared in accordance with the 
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended, 
prescribed under Section 133 of the Companies Act, 2013 , read with relevant 
rules issued thereunder. 

4 In view of the nationwide lockdown announced by the Government of India 
to control the spread of COVID-19, the Companies business operations were 
temporarily disrupted. Significant decline in the economic activity of whole 
nation and the disruption created across the business, have affected the 
operations of the Company as well , the impact thereof would evolve around 
the development taking place in forthcoming months. The Company has 
resumed the operations in a phased manner as per the government 
directives. In assessing the recoverability of the carrying amount of all its 
assets, the Company has considered internal and external information upto 
the date of the approval of these financial results. Given the uncertainties 
associated with the nature and duration of this pandemic, the actual may 
differ from the estimates considered in these financial results and the 
Company will continue to closely monitor any material changes to future 
r.c.onomic conditions and respond accordingly. 

• S Effective April 01 , 2019, the Company has adopted Ind AS 116 "Leases", and 
applied to all lease contracts existing on April 01, 201~ using the modilled 
retrospective method. Accordingly, the Company has recognised a lease 
liability measured at the present value of the remaining lease payments, and 
right-of-use (ROU) asset at an amount equal to lease liability (adjusted for 
any related prepayments). The impact on the profit and earnings per share is 
not material. 

6 Pursuant to the Taxation law (Amendment) Ordinance 2019 ("Ordinance") 
issued by the Ministry of Law and Justice (Legislative Department) on 
September 20, 2019 domestic Companies have the option to pay corporate 
tax at 22% plus applicable surcharge and cess ("New tax rate") subject to 
certain conditions. Based on the assessment the Holding company of the 
group has chosen to exercise the option of new tax rate . Accordingly where it 



• 

has chosen to exercise New tax rate , the company has made the provision 
for current and deferred tax at the rate of 25.17% 

7 Figures for previous periods have been regrouped / reclassified wherever 
eonsiderecl neeessary. 

8 The figures for the quarter ended March 31, 2020 and March 31, 2019 are 
the balancing figures between the audited figures in respect of the full 
financial year and the unaudited published year to date figures up to the 
third quarter of the relevant financial year which were subject to limited 
review by the Statutory Auditor of the Company. 

9 The number of Investor Complaints endmg at the beginning of the quarter 
was NIL and no complaints were received durin~ t.hc quwtcr. 

10 The above Financial Results are available on the website of the Company, 
i.e www.mlpl.biz and on the website of National Stock Exchange i.e 
www.nseindia.com. 

RECONCILIATION NOTES TO CONSOLIDATED FINANCIAL RESULTS: 

1 The group has adopted Indian Accounting Standards(IND AS) Notified by 
Ministry of Corporate Affairs with effect from lsr April, 2018. Accordingly 
consolidated financial results for quarter and year ended 31st March 2020 
are in compliance with IND AS and other accounting principles generally 
accepted in India. As per SEBI circular dated OSth July, 2016, which st.ales 
IND AS compliant in the year of first year implementation , IND AS 
compliance for previous comparnhlP. years is mandatory. Hence we have 
implemented of IND AS during the first year and the results for comparative 

• quarter ended 31st March 2020, are in accordance to IND AS. Hence, 
figures are not comparable. 

2 The audited consolidated results for the quarter and year ended 31st March 
2020, have been subject to limited review of the auditors, The audited 
Consolidated Financial Results for the quarter and year ended 31st March 
2020, have not been audited or reviewed by the auditors and are compiled by 
the management after exercising necessary due diligence to ensure a true 
and fare view of the group affairs. 

3 The above results have been reviewed and recommended by the Audit 
Committee on 30.06.2020 and subsequently approved by the Board of 
Directors at its meeting held on 30.06.2020. 



• 
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4 The reconciliation of Consolidated net profit as reported under GAAP and as 
per IND AS: -

Particulars Amount as on Amount as on 
31/03/2020 31/03/2019 

Net profit as per books 2008.87 2309.20 
Less: IND AS Adjustments 
Creditors Retention-interest exuense (1.33) ( 1.851 
Rent Deposits- P/P Rent (30.69) (12.53) 
Lease Rent - Interest Expense As per IND (46.21) 
AS 116 
Lease Rent - Amortization as per IND AS (147.97) 
llu 
Deferred Staff Advance for 2019 (8.99) 
Deferred Debtors for 2019 111.81) 
Gratuity ro.1s1 15.22) 
Add: IND AS Adjustments 
Debtors Retention- Interest income 38.89 38.86 
Lease Rent 162.99 -- -
Rent Deposits- Interest income 28.84 11.28 
Staff C!dvance-interest incqme 3,13 2.6~ 
Deferred Creditors for vear 2019 0 .57 
Net Profit as per IND AS 2016.33 2322.13 

a . Ind AS 116 - Leases has become applicable effective annual reporting period 
beginning April 1, 2019. The Company has adopted the standard beginning 
April 1, 2019, using the modified retrospective approach for transition. 
Accordingly, the company has not restated the comparative information. 
This has resulted in recognizing (including reclassification from other 
assets) a "Right of Use assets " of and a corresponding "Lease Liability with 
no material adjustment to opening retained earnings as at April 1,2019 . 

Consequently in the Statement of the profit and loss for the current quarter 
ended, the nature of expenses in respect of operating leases has changed 
from Rent / other operating expense to Depreciation for the right of use 
assets and finance cost for interest accrued on lease liability in respect of 
leases classified under Ind AS 116. As a result the rent / other operating 
expense, depreciation and finance cost for the current quarter ended is not 
comparable with previous quarter ended. 

The reconciliation of Consolidated profit and loss for the Quarter and Year 
ended 31st March 2020 is as under: 



Period ended Changes due to Period ended as 
lPr~ - 11'.P AS JJYP A~ J. J. ~ .r~p9J1~~ 1l1YP A!iJ 

116 
Adjustments . to 3 l-March-20 Increase I 31-March-20 
increase I (decrease) (Decrease) 
in net rofit 
Rent Other e ense 1592.80 162.98 1429.82 
Finance cost 2089.76 47.54 2137.30 
Depreciation and 1009.01 178.67 1187.68 
Amortization 
Profit before tax as 2008.87 18.16 2016.33 

er GAAP/DlD AS 

• b . Re-measurement cost of net defined benefit liability: The re-measurement 

• 

cost arising primarily due to change in actuarial assumptions has been 
recognized in Other Comprehensive Income (OCI) under IND AS as 
compared to Statement of Profit and Loss under previous GAAP. 

c. Deferred Tax: There is an impact on Deferred Tax, which has resulted in to 
change in the statement of profit and loss in the current quarter. 

For and on behalf of the Board of Directors of 
Place: Vapi 
Date: 30.06.2020 
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