
 

 

ISIN: INE263W01010 SYMBOL: MAHESHWARI DATED: 14.02.2026 
 
To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai-400 051 
 
Subject : Outcome of Board Meeting of the Company held on 14th February, 

2026. 
 

Reference : Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. (Herein after referred to as “SEBI 
(LODR) Regulations”). 

 
Respected Sir/Madam, 
 
With reference to the above-mentioned subject, we are pleased to inform you that the 
meeting of the Board of Directors of Maheshwari Logistics Ltd (herein after referred to as 
“the Company”), held today i.e., on Saturday, 14th February, 2026, at the registered office 
of the company, and inter-alia considered and approved the following: 
 
1. Adoption and approval of Un-audited Financial Results (Standalone and Consolidated) 

for the quarter ended December 31, 2025. 
 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015, we enclose 
herewith the Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the quarter ended December 31, 2025 along with the Limited Review 
Report of M/s Kakaria and Associates LLP, Statutory Auditors of the Company. 

 
2. Reconstitution of the Board of Directors: 
 

a) To take a note of Resignation tendered by Mr. Shubham Vinay Maheshwari (DIN: 
10205313), from the post of Non-Executive Director of the Company w.e.f. closure of 
business hour on February 14, 2026. 
 
The details of Resignation as required pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 are annexed herewith 
as – Annexure-A. 
 



 

 

b) Appointed Mr. Palash Maheshwari (DIN: 08307839) as an Additional Director (Non-
Executive Non-Independent Director) of the Company w.e.f. February 15, 2026. 
 
The Particulars for the appointment of Mr. Palash Maheshwari (DIN: 08307839), as 
an Additional Director in the capacity of Non-Executive Non-Independent Director of 
the Company as required to be disclosed by the Company pursuant to the Regulation 
30 and Schedule III of SEBl (LODR) Regulations, 2015 and SEBI Circular 
SEBI/HO/CFD/CFD-PoD-2/CIRP/P/2024/185 dated December 31, 2024 are 
mentioned as – Annexure-B. 

 
3. Reconstitution of Committees of the Board w.e.f. 15.02.2026 – Annexure-C  
 
The meeting of the Board of Directors Commenced at 03:00 P.M. and concluded at 04:40 
P.M. 
 
You are requested to take the above information on your records and inform all those 
concerned. 
 
Thanking you, 
 
Yours Faithfully, 
 
For Maheshwari Logistics Ltd 
 
 
 
 
______________________________ 
Gaurav Rajesh Jhunjhunwala 
Company Secretary & Compliance Officer 
 
Place: Vapi 
  



KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

UJWAL K. KAKARIA B.Com., B.L., F.C.A. 

SUBHASH S. KOTADIA B.Com.(HONS.) F.C.A. 

JAIPRAKASH H. SHETHIYA B. Com,, F.C.A. 
AMAR J. BHANUSHALI B. Com., D.T.M,, F.C.A. 

VINAYAK P. BAFANA B.Com,, F.C.A. DATE: 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results for the quarter and 

nine month ended December 31# 2025 of Maheshwari Logistics Limited Pursuant to the Regulation 33 and 

regulations 52 read with regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To the Board of Directors of Maheshwari Logistics Limited 

We have reviewed the accompanying slatement of unaudited standalone financial results of Maheshwari 

Logistics Limited (“the Company”) for the Quarter and Nine months ended Dec 31, 2025 (“the Statement”), 

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing regulations”) . 

This statement is the responsibility of the Company’s Management and has been approved by the Board of 

Directors, and has been compiled from the related standalonie IND AS Financial Statéments which has been 

prepared in accordance with principles laid down in IND AS 34 “Interim Financial Reparting” prescribed 

under Section 133 of the Companies Act 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India, of the net profit and total comprehensive income and other 

Financial information of company for Quarter and Nine months ended Dec 31,2025. Qur responsibility is to 

issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 - “Review of Interim Financial [nformation Performed by the Independent Auditor of the [Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the standalone financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligationsand Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kakaria and Associates LLP 

Chartered Accountants 
FRN No 104558W/W100601 

CcC_e 2 . 
Ujwal K. Kakaria 
(Partner) 

Membership No : 035416 
Place: Vapi 
Date: 14/02/2026 
UDIN: 96035416ZXRCO EEIS] 

“KAKARIA'S Excellenza” 
G AL 20z101



Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 
Phone No. 0260-2431024, Ema i 

atement of Standalone Unaudited Financial Results for theQuarter and Nis 
(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

info@mipl. . Website: www.mlpl.biz 
Months ended 31st December, 2025 

o 3 3 G falone _ 
Eaded _Nine Months End: 

¥ [12.2025 | SL.1: |__a1.00: 
5 maudited “Unai audited t 

Income 
T_|Revenue from Operations 26,150.00 26,516.86 25,00284 | 78209.60] 70,012.67 5492383 
©_[Other Income 68,60 268.87 284 466.90 279.30 553.14 

T [Total lncome 26,218.80 26,787.74 23,005.68 | 78,766.50 | _70,292.17 95476.97 
2| Expenses 

a) Cost of Materials Consumed 3802.09 625231 3,718.90 1530823 | 1519690 16,863.50 
[b] Purchase of Stock in Trade 16,.959.96 15,327.17 T3,470.06 | 47,859.85] _ 38,615.95 55,453.70 
[c) Change in inventories of finished goods , ko el e (944.50) 2131 (360.28)|  -1,104.38 1,558.30 994.15 
4] Employee benefit expenses 516,10 34783 32687 137926 123250 174156 
) Other expenditure 3,080.14 2,944.93 2976.48 9,896.11 8,653.39 T1,425.39 
[Total Expenses 24,413.79 24,988.54 |  31,202.02|  73,339.06| _65,257.03 8,478.09 
Earnings befors Iaterest, Tax, Depreciation S|P 1,805.02 1,799.19 1,773.66 5.427.44 5,035.14 6,998.58 
) Depreciation & amortisation expense. 92903 399.08 38696 119239 TI11.99 152095 
b] Finance Cost 79093 819.32 TT7.66 2,434.07 2,283.66 3,107.34 

v [Profit/(loss) before Exceptional Items & Tax 585.06 585.79 609.04. 1,800.89 1,639.48 2,370.29 
Vi_[Exceptional ltems 
Vit_[Profit/(loss) before Tax (V-VI] 585.06 585.79 609.04 1,800.89 1,639.49 2,370.29 
Vil |Tax Expense 

a] Current Tax. 13872 JEEKE) 25458 42312 383.02 53324 
b] Deferred Tax 2863 50.20 73.66 129.63 123.65 80.59 
[Total tax expense 167.35 194.64 308.24 553.75 508.67 613.83 
Profit/ (Loss) for the period from Continuing e v 417.70 39114 300.80 1247.14 1,130.82 175646 

= |Profit/(Loss) from discontinued operations 
before tax 

X_[Tax Expense of discontinued operations 
“ar |Profit/(Loss) from discontinued operations after 

tax (X-XI) 
X _[Profit/(Loss] for the period [X+XI1] 417.70 39114 300.80 1,247.14 113082 1,756.46 
Xv_[Other Comprehensive Inco 

(Ajitems that will not to be reclassified t profit 
or loss in subsequent periods: 
A el o e i 839 859 11.50 19.21 16.39 18.20 benefit plans 
(i Income tax relating to above 11 216 290] [CED) @13 58] 

(6101 Net fair value gain/(Ioss) on investments in by hztios OO (15.06) (16.87) 5288 114 123.45 61.86 
(i Income tax relating to above 379 423 1331] ©.29] BLo7) 0557 

[Bltems that will be reclassified to profit or o5 
in subsequent periods 
(al()Exchange differences on transiation of 
[Foreign operations 
(i Income tax relating to above 

XV_[Total Other Comprehensive Income. 4.99) 16:20) 48.18 1525 104.64 
A ROAL Dbl paehibusieg Licca;Sier Stk pavio 412.71 384.94 348.98 1,262.37 1,205.46 

(XII+XV) 
v |Earnings per equity Share (for continuing 

operation): 
(1] Basic (in § Ta1 132 02 371 382 593 
(2) Diluted (In 7] Ta1 132 102 421 382 593 
i i Tlor discontinued 

loperation): 
(1) Basic (In %] 
(2] Dituted (in 
[Earnings per cquity Share (for discontinued & 
|continuing operations): 
(1) Basic (in 2 ia 132 102 321 382 593 
) Diluted (in ¥ 14 1.32 1.02 .21 382 593 

[Place: Vapl 
Date: 14 - 022026 

Notes:- 
1. The above Unaudited Standalone Financial Results of the company were reviewed by the Audit Comittee and approved by the Board of Directors of the Company at 

lthe meeting held on 14th Feb, 2026. 
l2. The Unaudited Standalone financial results of the Company for the Quarter & Nine Year ended December 31, 2025 have been prepared in accordance with the Indian 
[Accounting Standards (‘Ind As") as prescribed under section 133 of the Companies Act, 2013 read with the Companies (India Accounting Standards) Rules, 2015, as. 
lammended. 
3. Figures for previous periods have been regrouped / reclassified wherever considered necessary. 
4. The results for the Quarter & Nine Year ended December 31, 2025, are available on the National Stock Exchange of India Limited website (URL: www.niseindia.com) 
[and on the Company's website (URL: www.mipl biz). 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

s Lakhs, except as otherwise 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz 

Segment wise Revenue, Results and Capital Employed For the Quarter and Nine Months ended 31st December, 2025 
(All amounts in Indian Ru stated) 

DIN : 01010325 

Tz 
s i ended _ e ____Nine Months Ended Ended 

91122035 [ 30092025 | 112304 | 3112025 | 31123023 | 91.03.2025 
ke s | Unaudited | Unaudited _Unaudited Unaudited | naudited | _Audited 

01. _Segment Revenue 

Net sale/income from each segment 
(a] _Trading Segment 831121 1579223 1343587 S0.47123 4176623 5684417 
(bl _Transportation & Port Service 3,125.14 2,844.84 2,798.71 8,846.12 8,549.03 11,162.57 
fc) Manufacturing Kraft Paper 6,039.62 8,599.31 7,112.53 21,624.58 21,996.33 29,953.15 
Total 27,475.97 27,236.39 23,347.11 80,941.93 72,311.59 97,959.89 

Less: Inter Segment Revenue 1,325.97 717.52 344.27 2,642.33 3,036.05 
Net sales/Income From Operations 26,150.00 26,518.86 23,002.84 78,299.60 94,923.83 

02. Segment Results 
Profit/Loss before tax and interest from 

|each seement 
Trading Segment 538.60 487.30 165.10 1,410.73 581.69 1,331.02 

(b] _Transportation & Port Service 1584 127.82 2200 24985 224.37 257.46 
(€] Manufacturing Kraft Paper 791.68 791.65 1,195.12 2,543.34 3,092.99 3,888.07 

- Unsiocatrsl (expenucal/nonricibety 2087 (1.65) 4.46 31.04 24.11 1.08 
Total 1,375.99 1,405.12 1,386.70 4,234.95 3,923.15 5,477.63 

Add/Less: i) Interest (790.93) 1819.32) 1777.66) (2,434.07) (2,283.66) 3,107.34) 
ii) Other Un-allocable Expenditure net off 

{iii) Un-allocable income 
(iv) Exceptional and Extraordinary items. 

Total 585.06 585.79 609.04 1,800.89 1,639.49 2,370.29 

Segment Assets 
a) _Trading Segment 23,701.37 21,021.37 18,085.89 23,701.37 18,085.89 18,121.03 

(bl _Transportation & Port Service 5,202.89 4,253.71 5,141.82 5,202.89 5,141.82 4,607.02 

Manufacturing Kraft Paper 30,870.02 30,180.06 28,881.86 30,870.02 28,881.86 28,655.98 
|(d] Inter Segment (1,412.75) 683.42) (1,858.42) (1,412.75) (1,858.42) = 

Other Un-allocable Assets 7,165.19 7.448.44 6,992.48 7,165.19 6,992.48 7,356.81 
Total 65,526.73 62,220.16 57,243.64 65,526.73 57,243.64 58,740.84 

Segment Liabilities 
a) _Trading Segment 17,820.94 15,465.11 10,383.11 17,820.94 10,383.11 12,282.35 

(bl _ Transportation & Port Service 3,367.38 2,418.80 2,888.03 3,367.38 2,888.03 2,512.81 

fc) Manufacturing Kraft Paper 12,668.39 12,608.93 12,171.78 12,668.39 12,171.78 11,199.25 
{d) Inter Segment -1,412.75 (683.42) (1,858.42) (1,412.75) (1,858.42) =3 

Other Un-allocable Liabilities 11,988 65 11,729.34 14,103.20 11,988.65 14,103.20 12,914.68 
Total 44,432.61 41,538.76 37,687.70] _44,432.61| __97,687.70 38,909.09 

3. Capital Employed 
[ (Scgment Asscts - Segment Liabilities) 5 

(a)] Trading Segment 5.880.43. 5.556.27 7.702.78 5.880.43 7.702.78 5.838.67 
(b) Transportation & Port Service 1,835.51 1,834.91 2,253.80 1,83551 2,253.80 2,004.21 
(c)_Manufacturing Kraft Paper 18,201.63 17,571.13 16,710.07 18,201.63 16,710.07 17,456.73 
() Unallocated (expenses] / income (net) (4,823.46) (4,280.91) (7,110.71) (4,823.46) (7,110.71) (5,557.87) 
Total: 21,094.11 20,681.40 19,555.94 21,094.11 19,555.94 19,831.75 
Place: Vapi For and on behalf of Board of Directors of 
Date: 14 - 02 2026 MAHESHWARI LOGISTICS LIMITED 

Neeraj Maheshs 
Chairman & Director 



KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

UJWAL K. KAKARIA B.Com., BL., F.C.A. 
SUBHASH S. KOTADIA B. Com.(HONS.) F.C.A, 
JAIPRAKASH H. SHETHIYA 8. Com., F.C.A. 
AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A. 
VINAYAK P. BAFANA B.Com., F.C.A. DATE: 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated 
Financial Results for the Quarter and Nine month Ended December 31% 2025 of 
the Maheshwari Logistics Limited Pursuant to the Regulation 33 and Regulation 
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of Maheshwari Logistics Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of Maheshwari Logistics Limited (“the Parent”) and its subsidiary (the 
Company and its subsidiaries together referred to as ("the Group”) for the Quarter 
and nine month ended 31st December 2025, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015(as amended), including relevant 
circulars issued by SEBI from time to time. 

2. This statement is the responsibility of the Holding Company’s Management and has 
been approved by the Holding Company’s Board of Directors, and has been 
compiled from the related consolidated IND AS Financial Statements which has been 
prepared in accordance with Indian Accounting Standards 34 “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on these financial results based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review (o obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to company’s personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Q—'Q”‘/L'*KMKARW.!‘) Excellenza” 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



4. The Statement includes results of the below subsidiaries:- 

-M/s Maheshwari Logistics LLP 

-Vidhik Prints Private Limited 

- Maheshwari Motor Service Private Limited 

5. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited consolidated 

financial results prepared in accordance with applicable Indian accounting standards 

(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder or by the Institute of Chartered Accountants of India and 

other recognized accounting principles generally accepted in India has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBL 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying statement includes unaudited financial result and other financial 

information in respect of the subsidiary, whose financial result and other financial 

information reflects total revenue of Rs. 3,354.16 lakhs, and total net profit/(loss) of 

Rs. (86.82) lakhs for-the period from 1st April 2025 to 31st December 2025, before 

giving effect to the consolidatiorr adjustments, as considered in the Statement whose - 

interim financial result / statement and other financial information have not been 

reviewed by its auditor. 

7. The unaudited interim financial result and other financial information of this 

subsidiary has been approved and furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is 

based solely on such unaudited interim financial results and other financial 

information. According to the information and explanations given to us by the 

Management, this interim financial result and other financial information is not 

material to the Group. 

Our conclusion in respect of this matter is not modified with respect to our reliance on the 

work done and the interim financial result and other financial information certified by the 

Management. 

FOR, KAKARIA AND ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

FRN. 104558 W/W100601 

Ujwal K. Kakaria 

(Partner) 
M.NO. 035416 

Date: 14-02-2026 

Place: - Vapi 

UDIN: 26035416 OMIQTLETI 



MAHESHWARI LOGISTICS LIMITED 
CIN 1L60232642006PLC049224 

Address: MLL House, Shed No A23/2, 0pp UTL, 13t Phase. GIDC \ api- 196195 
Phone No. 0260-2431024, Email arfomipl biz, Websi 

Statement of Unsudited Consolldated Financial Results for the Quarter and Nine Months 
(All amounts in Indian Rupees Lukhs, except i3 otherwise stated) 

4 318t December, 2025 

T - ot 
A e = —Fime Wenth ERded Vg 

& it i 31.12.2025 | 30.09.2025 |  31.12.2024 31.12.2025 31.12.2024 31.03.2025 
. ¢ Unaudited | Unaudited | Unaudited. Unaudited Unaudited “Audited 
Trcome t 

T |Revenue from Operatins I D ETATETN TV STFTYYT] AT 
Tt [Other Income g FTH D) EEFEEY S 7T I X 
i [Totai Tncome EACET] 53257 7163198 | 97,86531 

| Expemaer 
= Cont of ieras Convamed ST sowor EATECE} ST 7] BT 
5 Purchase of Stock in Tende T7.29560 | To3tiiz T3o3193] sea7io0] dremi 17| sseamos 
e e w73 = 1m) wnaa|  nasess) Tas10 
3 Emploves benels sxperacs Gaor EER) S TasTe [T MEETEE) 
< Oher expendiure oS s0sioo EETIT) ETEE oS [ Tieter 
ot Expemer F L T T Ti,800:19 | 7638498 | 62925 | 90,4881 
Earnings befors Tnterest, Tax, Depreciation ond v [Eursings beto rassaa|  1sosa 1scams | seseos|  savaes|  asoa 
- Depreciacon & srriaion experee S ) EECE AL [T i 
o-Finance Costs waror o705 Sami7 e PETEN EFET 

VT pion oy betars Ereepaml Teme & Tax ) X Sreos | Tiseri | iswos] aviso [ [Exceptionai fems i 5 - . 
VI pratt owa befors Tk E) GIXD oo | iweni | Tewes] 3aies 
Vil Tax Expense 

2 Current T [ETY S o FITRE) Tom [ES 
) Detered Tax E2) er e s T 

o e e o o e 60 | ggica| | awnas et taseos|  owr|  neuiss 
T [Proi Tl o discomimied speratons before 5 5 B = : 5 

X [Prfi/tos) from discominued perations after tas X-X1 = - . . . 
{5 oo o e it i Ty ETED TN A T B TR 
i [Orher Comprehensive income 

X 1) e that will mor be reclaseifed 1 prafe o7 058 17 
|_[Prof and o in subsccuuent periods 

[stRe-measarement gaina/ossesion defined benefit plans a0 50 1o 630 1n20 
T rcome Tox i o ome EXET Fin 0] X [EXE] EED 
10 Net Gl value e/ Tows 7 vening o By ’ . ; B 0 et i’ 1500) foan sam [ [ wn 
(6 income Tox eiring o shove 57 FPT IEET e o7 e 
(Ditems that il be Reclasied 1 proi and e 
Shbacuent period 

lmcoms Tox relting o abore 
[Ftal Other Compretensive Income for i ot Y] s FEE Toic 

0| Total Comprehensive ncorne for e period 9208 Soss | Tveas| iisat 

|| Total Profit attributable to 1 
[Owner's of the Company T E) Tersi]ame | vewis 
Non Comraling tnerest (e ez ) TR 16361 FE) 

| [otercamprebens Tacoms Foer) 
[ [oners f the Company D] o s FEES w91 

(1) Basic (In &) 129 [EX] 091 410 350 613 

(21 Diuted (In 8) 129 [EX] van 110 350 613 

[T = : - - . 
@ Dluted (i T : B s i 

i :-:r:n\:\n\r‘er equity Share (for discontinued & continuing. 

(1] Basic (in 3 125 131 ENT) T [AE 
2/ Dluted (n 7 15 T3 o 5 I3 

For and on behalf of Board of Disectors of 
MAHESIARI LoGISFICS TiyGrED 

Chairman and Managing Director 

o ; 01010328 
S Tecom ey rotes o The FrsneT s emene 
otes 
Indian Accounting Standards (1nd Ax") as prescribed under section 133 of the Companics At 
mmended. 

2013 read with the Companies (India Accounting Standards) Rules. 2015, us 

2. The above Unaudited Consalidated Financial Results of the company were reviewed by the Audt Committee and upproved by the Hoard of Directors of the Compuny at 
the meeting held on 14th February, 2026. 
3. The unaudited consolidated financial results relate to Maheshwari Logistica Limited and its subsidinry Maheshwar Logistics (India) LLP, Vidhik Printa Pt Lid & 
Maheshwari Motor Service Private limited and are prepared by applying Ind AS 110- *Consolidated Financial Statement 
4. Figures for previous periods have been regrouped / reclassificd wherever cansidered necessary. 
5. The results for Nine month period ended December 31, 2025, ave avalable on the Nation o) et o the 
Company's website (URL: sews o' 

Stock fxchange of india Limited website (URL . 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL. 15t Phasc, GIDC, Vapi-396195 
Phone No. 0260-2431024, Email- info@mlpl.bi 

Unaudited Consolidated Segment wise Revenue, Results and Capital Employed For the Nine Months Ene 
Website: www.mlpl.biz 

4 318t December 2025 
(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

? HETvI T CHE Consolidatéd s 
¥ s Quarter ended “Nine Months Ended Year Ended 

T81,12.2026 | 30.09.2025 | - 31.12.2024 | 31.12.2025 31.12.2024 31.03.2025 
,» o i Unaudited | Unoudited | Unaudited | - Onaudited Unaudited Audited 
01, Segment Revenue 
Net sale/income from cach segment 
(@ _Trading Segment 1831121 15.792.23 1343587 5047123 41,766 23 56:693 53 
(b __Transportation & Port Service 3.526.01 317498 229152 9.674 51 RT5151 12,589.05 
(©__Manufacturing Kralt Paper 7.036.67 5,139.47 757106 3481121 3319238 12.118.72 

Total 28,8670.89 | 28,105.98 33,302.05 85,156.98 7371032 | 1,01,546.69 
Tess: Inter Segment Revenuc 1,589.41 59542 (233,361 351842 229873 323172 
Net sales/Income From Operations 27,284.48 | 27,510.56 23,536.41 1,608.56 7141160 | 97.314.88 
02. _Scgment Results 
Profit/Loss before tax and interest from cach 
scgment 
{al_Trading Segment 538.30 487.30 16510 141043 58169 133011 
(b)__Transportation & Port Service, G483 126.02 30,53 276.26 22969 283.04 
(€ Manufacturing Kraft Paper 799.60 #6583 132350 269616 23761 720147 
(@ Unallocated (expenses) / income (nct] 867 21.28) (19.991 26571 @15 (68.60] 

Total 1,091.41 | 1457.87 1,504.20 3,358.28 4,017.46 5.747.02 
‘Add/Less: 1] Interest 821.01]] (867.93) (928.17] 12,571 541 12482421 (3.239.33] 
i Other Un-allocable Expenditure net off - - - - 
{iil] Un-allocable income - - - - 
(iv)_Exceptional and Extraordinary items - - - - - 

Total 570.41 589.94 576.06 1,786.74 1,535.05 2,497.60 
Segment Asscts 
{a]_Trading Segment 23701.08 | 2102408 16.085.80 2370408 15,085 80 18.275 31 
(b)_Transportation & Port Service 5.596.07 4.515.55 540869 551607 40860 4.920 40 
(c) Manufacturing Krart Paper 33,822.55 | 33.869.23 32,140.74 33,8225 32,4073 32070 17 
(d)_Tnter Segment (2.598.34]] _ (1,816.93) (1,831.44] (2,898 341 11,831.44] ] 

Other Un-allocable Assets 7,165.19 743843 6.354.27 7.165.19 635427 6.077.96 
Total 68,339.55 | 65,040.39 60,158.15 68,339.55 60,158.15 | _ 61,343.90 

Segment Liabilitics 
(@) Trading Seament 1782591 15.470.07 1038311 17,8251 1038311 135 90) 
(b)_Transportation & Port Service 3,564.97 2,556.83 315031 3.564.97 315031 270428 
(c)_Manufacturing Kralt Paper 16,08007 | 15,667.52 14,663 55 16,080 07 14,6635 94549 
(d)_Inter Segment 239961 (1.516.9%] (1.520.70) (2399611 11,526,701 - 

Gther Un-allocable Liabilities 11,988.65 | 11,729.31 13,103.20 11,988.65 19,103.20 12,151 61 
Total 47,059.99 | _43,606.83 40,773.47 47,059.99 40,773.47 | 41,240.28 

3. Capital Employed 
(Segment Assets - Scgment Liabilitics) 
{a)_Trading Scgment 555401 770278 587817 7.702.78 58301 
(b)_Transportation & Port Service T.981.10 1.058.74 2,358 39 T.981.10] 3,258 38| 221618 
(©)_Manufacturing Kralt Paper 18.742.48 | 18,201.71 16.555.38, 18,7428 16,355 38| T8.124.68) 
(¢)_Unallocated (expenses) / income (net] (5.322.19]] _(7,755.26) (7,431.86] (5.322.19] (7,431.56] 16.073.65) 
Total: 21,279.57 | 20,956.21 19,384.69 21,279.57 19,984.69 | 20,100.62 

Place: Vapl 
Date: 14-02:2026 

For and on behalf of Board of Directors of 
MAHESHWARI LOGISTICS LIMITED 

Neeraj Maheshwarl 
Chairman and Managing Director 
DIN : 01010325 



 

 

Annexure-A 
 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 
 
Sr. 
No. Particulars Details 

1.  Name Mr. Shubham Vinay Maheshwari (DIN: 10205313) 

2.  

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Mr. Shubham Vinay Maheshwari expressed his 
intention to resign as a Non-Executive Director of the 
Company to pursue advanced studies in abroad. 

3.  

Date of appointment 
/cessation (as 
applicable) & Terms of 
appointment 

Cessation w.e.f. closure of business hour on February 
14, 2026. 

4.  
Brief Profile (in case of 
appointment); 

Not applicable 

5.  

Disclosure of 
Relationships between 
Directors (in case of 
appointment of a 
director); 

Not applicable 

 
  



 

 

Annexure-B 
 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 
 
Sr. 
No. Particulars Details 

1.  Name Mr. Palash Maheshwari (DIN: 01685738) 

2.  Date of Appointment 
The appointment is effective from February 15, 
2026 and it is subject to approval of the members 
of the Company. 

3.  
Brief Profile (in case of 
appointment) 

Palash Maheshwari, aged 25 years is the Additional 
Director of the Company. He graduated as a 
mechanical engineer in 2022 post which he joined 
MLL and led a brownfield expansion project 
(monocarton manufacturing unit) for the company. 
He then completed his Msc. in Management from 
London Business School graduating in December, 
2025. 

4.  
Disclosure of relationship 
between Directors / KMP 
(in case of appointment) 

His father, Mr. Neeraj Maheshwari, is the current 
Chairman and Managing Director (CMD) of 
Maheshwari Logistics Ltd. 

5.  
Cessation from directorship 
of listed company in past 
three years 

Maheshwari Logistics Ltd 

6.  Reason for change Not applicable 

7.  
No. of shares held in the 
company. 

- 

8.  

Information as required 
pursuant to BSE Circular 
No. LIST/ COMP/ 14/2018-
19 dated 30th June, 2018. 

He is not debarred from holding the office of 
director by virtue of any SEBI order or any other 
such authority. 

9.  

Names of listed entities in 
which director holds the 
directorship and 
membership of committees 
of the Board 

Not applicable 

 
  



 

 

Annexure-C 
 
Reconstitution of Committees of the Board w.e.f. 15.02.2026: 
 
Nomination and Remuneration Committee: 
 
No. Name of Director Status in Committee Nature of Directorship 

1 
Ramnaresh Ramkalyan 
Kabra Chairman Non-Executive 

Independent Director 

2 
Punam Pushp Kumar 
Dhoot Member Non-Executive Women 

Independent Director 

3 Palash Maheshwari Member Additional Director  
Non-Executive Director 
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