W Maheshwari Logistics Limited

Moving Every Mile With A Smile

SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 10.12.2024

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East, Mumbai-400 051.

Subject: Submission the Machine Readable / legible copy of Financial Results
for the Quarter/Half Year ending 30.09.2024.

Dear Sir/Madam,

With reference to your mail dated 09.12.2024, regarding the submission of a
machine-readable/legible copy of the financial results for the quarter/half-year
ended 30th September 2024, we would like to express our sincere apologies for any
inconvenience caused.

In compliance with the requirements and as per your guidance, please find
enclosed herewith the machine-readable/legible copy of the said financial results,
duly approved by the Board of Directors at their meeting held on 14.11.2024.

We assure you that all necessary measures have been taken to ensure such issues
are avoided in the future, and we remain committed to adhering to the guidelines
prescribed by the regulatory authorities.

Kindly acknowledge receipt of the same.

Thanking you,

Yours Truly,
For Maheshwari Logistics Limited

Digitally si d
CHARM . aeon

Date: 2024.12.10
I SONI 11a:5e5:57 +05'30'
Charmi Soni

Company Secretary &
Compliance Officer

Encl: as stated above

SUPPLIERS OF ALL TYPE OF COAL, COKE, LIGNITE, KRAFT PAPER & DUPLEX BOARD, FLEET OWNERS & TRANPORTS CONTRACTORS

MLL House, Shed No. A2-3/2, Opp. UPL, 1St Phase, GIDC, Vapi-396 195 (Guj.) Phone : +91 260 2431024 Fax : 2427024
E-mail : info@mipl.biz Web : www.mipl.biz CIN : L60232GJ2006PLC049224



KAKARIA AND ASSOCIATES LLP
CHARTERED ACCOUNTANTS

UJWAL K. KAKARIA B.Com., B.L,, F.C.A.

SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A.

JAIPRAKASH H. SHETHIYA B. Com.,F.C.A.

AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A.

VINAYAK P. BAFANA B.Com., F.C.A. DATE:

Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial Results for the quarter and
half year ended of Maheshwari Logistics Limited Pursuant to the Regulation 33 and regulations 52 read with
regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Direclors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Maheshwari
Logistics Limited (“the Company”) for the Quarter and half year ended Sept 30, 2024 (“the Statement”),
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing regulations”) .

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, and has been compiled from the related standalone IND AS Financial Statements which has been
prepared in accordance with principles laid down in IND AS 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India, of the net profit and total comprehensive income and other
Financial information of company for Quarler ended Sept 30,2024. Our responsibility is to issue a report on
these financial statements based on our review.

3. We cunducted our review of the Statement in accordance with the Standard on Review Engagements (5RE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the standalone financial statements are free of material
misstatement. A review is limited primarily te inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kakaria and Associates LLP
Chartered Accountants
FRIN No 104558W/W100601

Ujwal K. Kakaria
(Partner)

Membership No : 035416
Place: Vapi

Date: 14/11/2024 . s "
UDIN : 2403 5416BKGO0UX 7256 KAKARIA'S Excellenza

Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



MAHESHWARI LOGISTICS LIMITED
CIN: LA0232CJ2006PLO0492 24

Address: MLL House, Shed No, A2-3/2, Opp. UPL, lst Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: infofimlpl.biz, Website: www.mipl.biz
Statement of Standalone Unaudited Financial Results for the Hall Yenr ended 30th September, 2024

Date: 14-11-2024

Notes:

t4rh Neoveonber, 2024

ammended,

3. Figures for previous periods have been regrouped /o ified

MAHESHWARI LOGISTICS LIMITED
¥

Neeraj Maheshw,
Chairman & Managiffg Director
DIN : 01010325

considered

¥

[All amounts in Indian Rupees Lakhs, except as otherwise stated)
o P ] ERETTEET. 7 Standalone T T ;
e ﬁmﬁﬁ : - Quarter Ended o | Half Year Ended | _ Year Ended
: hH 30.09.2024 | ' 30.06.2024 | 80.03.2023 | 30.09.2024 | 30.09.2023 - 31.03.2024
ikt =g Unaudited | Unaudited ~ Uneudited | Unaudited | Unaudited Audited
Income
Revenue from eperations 22,479.39 24,530,453 23,442.65 47,010.03 50,196.95 102,899,306
Other income 177.08 49.38 48,59 27646 110.40 470,91
Tatal Inooma 33,656.67 24,629.83 23,491.35 47,386.49 | __©60,307.35 103,370.28
Enpenses
rc::i:r'n';f‘w Al o T porESlarid e 5.529,47 4,948,53 4,034.23 10,478.00 10,107.22 17,529.09
Purchases of Stock-in-Trade 10.758.53 14.387.36 13,723 50 25,145,859 30,794.53 57,149.83
{lnereasel/ deerease in inventories 1,3¢4,92 553.6 -274.63 1,012.58 -205.92 -2,224 00
Emplayee benefit eapense 413.84 391.7 403.71 805,63 F7T.5L 1,646.98
Drher expenses 2,835.01 2,841.5 3,287.49 5.676.91 6,015.22 13.511.23
Total Expenses 20,901.77 23,123.2 22,080.32 44,025.01 47,488.956 97,652.23
Rarningsbefo:elatecest flaz lleprecintion 1,754,90 1,508.59 1,410.93 3,261,458 2,818.30 5,718.05
T Rt BT BT (e S R o St e e ) Tl e K e | 0t T M ) it T | b e o, 2l ) (o S ) i
Diepreciation and amartization expense 371.68 353,35 278.16 725.0 554.52 1,194.37
Finance costs 75517 750.83 623.62 1,506.0 1,282.52 2,B05.79
Profit before tax 648.05 402.40 508.15 1,030.465 981.35 1,717.88
| Tax expense e £
Current tax 98.04 51.40 129,36 140.44 236.8% 342,47
Deferred tax 7. -26.12 -2.11 30.99 S7.63 73.06
Total tax expense 175.14 25.28 127.25 200.42 294.52 415.53
Profit for the year 452.93 377.12 381.80 830.04 686,83 1,302.35 |
Other comprehensive income
(A ltems that will not to be reclassified to profit
or loss io subsequent periods:
{a|ll} Re-measurement gains/ (losses) on 0.44 4.45 7,80 4.89 1535 2.97
defined benefit plans 3 i | g 2 g

ii] Income tax relating to above -0.11 -1.12 -1.96 -1.23 3.87 -0.76
!l)][lj N_et falr value gain/{loss) on investments 23.99 46.58 16.00 20.57 aLol 4792
inequity through GC[

i) Income tax relating to above -6.06 -11.70 -4.03 -17.76 -7.80 12,00
OUther eomprehensive ineome ['OCT') 18.28 38.21 17.81 B6G.46 11.71 38.07
Totel comprehensive income for the year
{comprising profit and OCI for the yesz) 471,17 415.33 399,71 886,50 698,54 1,340.42
Earnings per equity share
Basic |In 3) 1.53 L.27 1,28 2,80 2,32 4.40
Diluted (In %) 1.53 1.27 1.28 280 2.32 4.40
Place: Vapi For and on behalf of Board of Directors of

1. The above unaudited Standalone Financial Results of the company were reviewed and approved by the Board of Directors of the Company at the meeting held on

2, The unaudited Standalone financial results of the Company for the half year ended Seprember 30, 2624 have been prepared inaccordance with the Indian
Accounting Standards {"Ind A5”) as prescribed under secdon 153 of the Companies Act, 2013 read with the Companies (Indla Accounting Standards) Rules, 2015, as




MAHESHWARI LOGISTICS LIMITED
CIN: LE02320J2006PLC049224
Address: MLL House, Shed Mo, A2-3/2, Gpp. UPL, 15t Fhase, GIDC, Vapl-396195
Phone No. 02560-2431024, Emall: infofymipl biz, Website: wonw.mlpl. biz
Statement of Assets and Liabilities for the holl your onded 30th September, 2024
(Al amounis in Indian Rupees Lakhs, except 65 otherwise stated)

7 2 _ " Gtondalone | 7
. Pastivals Half Yoor andad | Vaar endad
i % Ti September 30, 3024 Morch 51, 2024
s 7 : Uooudiead | [ ditad
ASSETS
|1) Non-current assots
|m} Property, plant and equipment 14,633.07 14,431.84
6] Right 1o Use Asser 2071 24,80
IciCapital Work in progress 1,6238.74 L.BOL 7S
Id] [ntangible Assois LE8.22 203,53
] ible Asses under P 127,54 127.70
[f] Financial Assuts
Anvesunenis 415.09 15T.B1
-Oiher Financial Asseis L8803 203.54
(gh Other non-current assels 1,570.29 2.010.55
“Total Non Curront assots 19,189.38 18,762,653
(2] Current ussots
(8] [nwentories 12,652.05 13,251.85
(b| Financial Assets
-Current [nvestments 192,66 428.95
-Loans & Advances B 4B @586
~Trade receivables 15,703.32 14,286.52
-Caah and cash eguivalents B18.71 125.95
“Bank balances ather than (i above 2,021.12 2,070.56
~Other Financial Assets 45.61 4361
(i} Dther current assels §,670.04 4,214.92
Tetal Curront nsacta 37,041.89 34,622,823
TOTAL ASSETS 56,231.28 55,285,585
EQUITY AND LIABILITIES
EQUITY
ol Equiry share capital 2,950.72 2.056.72
|b) Other equity 15.342.18 15,055.65
Tetal Equity 16,901.90 18,015.37
LIABILITIES
(1] Ren-surrent linbilitios
| Financial Liakilites
-Barrowings 8,021.28 9,218.62
~Lease Liability 20.18 18.59
(bl Provisions
[¢] Delerred tax Liabilitiss 737 63
€] Qther nan-current liabilities < x
Total Non-Curront Linbilitics 8,968.83 10,113.60
[2) Current linbilities
(2] Financial linhilitiea
-Borrowinga 15,345,468 14,670.57
-Leazs Linbility 101 506
Trade payables
-Total cutstanding of micre enterprises and small 1813 103,649
enterprises
“Totel outsanding of creditors other chan micre 11,125.65 8,534.29
enterprises and small enterprizes
-Osher financial liabilities B15.19 G013
(b} Provisions 5 2
i) Ciher current liabllises BG4 110368
Tetul Current Linb 28,360.54 25,166.38
TOTAL EQUITY AND LIABILITIES 66.231.23 53,285.35

Flaca: Vapl
Date: 14-11-2024

For ond on behalf of the Baard of Directars ef
MAHESHWARL LRCGISTICS LIMITED

i -
Meers] Maheshwarl

Chairman snd W
DIN : 01010328

time Direetor




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, lst Phase, GIDC, Vapi-396195

Phone No. 0260-2431024, Email: infof@mlpl.biz, Website: www.mlpl biz

Segment wise Revenue, Results and Capital Employed For the Half Year ended 30th September, 2024

{All ameunts in Indian Rupees Lakhs, except as otherwise stated|
=i Standal

Date: 14-11-2024

MAHESHW.

LOGIST!

LIMITED

Heeraj Makeuw/

Chei B

-

DIN 1 01010325

B i . ’ L Quarter ended _ Half Year Ended Year Ended
EiE e 20.09.2024 30.06.2024 30.09.2023 30.08.2024 30.09.2023 31.03.2024
Unandlted “Unaudited Unaudited _Unaudited |  Unaudited Auditad
01. Begment Revenue
MNet salefincome from each segment
a) Trading Sepment 12.768.60 15,561.76 14.414.54 28,330.30 3308463 67 623654
[b) Transportation & Port Service 2,861.52 2 BEE.HO 3,254.24 5,750.32 6.259861 13,007.00
[c] Manufacturing Kraft Paper B 38597 5,497.83 7.479.07 14,883.80 1449163 28, 577.68
Total 24,016.09 24,948.38 25,137.84 48,964.48 52,874.87 109,211.21
Less: Inter Segment Bevenue 1,536.51 417.94 1,685.19 1,954.45 2677.92 6.311.85
Nat sales/Income From Operations 22,479.59 24,530.45 23,442.65 47,010.03 50,196.95 102,899.36
02. Segment Results
ProfitfLoss befere tax and interest from
gach seprmnent
{a)  Trading Sepment 187.83 22875 278.48 416.59 625.88 161473
| (bl Transportation & Port Service 66.86 135.48 133,11 202.34 519.51 100.85
ich Manufacturing Kraft Paper 1,142 47 755.40 733.06 1,897 .87 1.140.48 2,784 25
:e‘n Unallocated [expenses) s moume 112,94 33.59 (11.88 19.65 (25.99) 23,84
Total 1,383.22 1,153.23 1,132.78 2,536.45 2,263.88 4,523.68
Add/Less: i Interest -755.17 [T50.83) 1623.62) [1,506.00) [1.282.52] [2,805,79
ii] Other Un-allocable Expenditure net off
it} Un-allocable income
[iv] Exceptional and Extracrdinary items
Total 528,05 402.40 50918 1,030.46 981.35 1,717.88
Segment Assets
{al Trading Segment 17.765.71 20874 51 17,248.68 17,765.71 17,248.68 17,641.80
(bl _ Transportation & Port Serviee 311.31 5,111.35 508853 5311.31 5,088.53 5,002,101
{c] Manufacturing Kraft Paper 2787122 26.675.26 25,133.10 27.871.28 25,133,190 24,314.61
1 Ment (148411 [1.617.70) (1,824.67] 11,484.11] [1.824.67) =

Other Un-allpcable Assets 5,767.14 g . $.822.87 £.767.14 6,822.87 6,326.72
Total 56,231.28 57,577.01 52,468.52 56,231.28 52,468.52 53,285.35
Begment Lizhilities
) Trading Segment 8,839.33 10,506.94 8.,241.,08 8,839.33 9,241.08 0.676.537
(| Transportation & Port Service 2 986.80 2,601.79 1,935.69 2,986.80 1,93%.69 2,347.66
(1] Manufacturing Kraft Paper 12,118.21 13 160.68 12,130.54 13,1158.21 12,139.54 0,024 89
(d} Inter Segment 11484 11} [1.617.701 {1,824.67] [1484.11) [1.824.67]

Dther Un-allacable Liabilities 14,869,135 15.094.59 13,612.34 14,869.15 13.612.34 14,22103
Tatal 37,325.38 39,146.31 35,094.99 37,329.38 35,094.99 35,269.97
3, Capital Emploved
[Segn Assets — Seg i Liabilities)

{a] Trading Segment 8926.38 5.067.57 8,007.59 5,926,385 8,007.59 7.965.53
{bi Transportation & Part Service 233452 2.509.56 3,152.84 2,324.52 3,152.84 2.654.46
lei Manufacturing Kraft Paper 15.753.01 14.514.58 13,002.56 15,753.01 13,002,568 15,289.72

i) nallacated, [expenses);finzoms |ned -8,102.01 B.561.01 €,789.47 -8,102.01 (6.789.47) (7 504.33|

Total: 18,901.90 18,430.70 17,373.51 18,901,90 17,373.681 1301538

Plage: Vapl For and on behalf of Board of Directors of




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GI2006PLCD49224
Addrass: MLL House, Shed Na. A2Z-3/2, Opg. UPL, 13t Phase, GIDC, Yapi-396195,
Phane No. 0260-2431024, Email: infofm!plbiz, Website: www.mlplbiz

Standal 41

for the period ended 30 September, 2024

{All amounts in Indian Rupees Lakhs, except a5 otheraise stated)

: : 3 i o _Standalone i
i Burtioalases . For period euded as oo For period ended as on
i 30.09.3024 | 30.09.2023
e lie X At o i : . Unaudited Unaudited
A. Cash flow from operating activities
Net Profit / {Losa) before extracrdinary items and tax 1,030.46 G135
Adpustrments for;
Depreciation and amortisation T25.03 554.52
Interest & Financial expenses 1,506.00 1,275.69
{Profit]{ Loss on sale of fited Asacts 11.732¢ .05
Employee Benelit Expenses 2262 [15.36)
Bad debts Expenses Q.03 57.31
Share of (Prafit)/ Loss frem Firm 3.16 3461
Rent Income 27.40 (12.08|
[acome from (inancial instrument (206.03] Lol
[nterest Income
Operating profit [ (loss) before working capital changes 3,052.17 2,867.01
Chapges in working capita
Adjustuents for {increase] / decrease in operating assets:
Inventories 569.80 174.16
Trade receivables [1,415.74) (213.97)
Short-term loans and advances [2.52] 25.86
Mon - Current Financial assets 15.52 25.24
Current Financial assers 234.30 |54 .449))
Other current asscts {1,988.14| (1,860 .69)
Other Mon - current assets 24.26 [270.44)
Adfustments for increase / (decreasel in operating liabilities:
Trads payables 2,669.03 21976
Other linancial liabilitics 148.71 184.70
Short-Term Provisiong =
Cuher current financiel liabilities [271.74) 2,211.73
Cash generated rom operations 3,596,549 3,309.01
Net incomea tax (paid] / refunds (149 44| [240.53)
Net cash How fom [ [used in| operating activities (A) 3,387.10 3,068.19
B. Cash flow from lovesting activities
Capital cxpenditure an lxed assets, ineluding capital advances
Addition in Tangible & Intangible Assets 1905.67 026.07)
Addition in CWIF {35.90} (363.57)
Sele of Tangible Assate 1E.00
Investment in Azseciates/3ubsidiary & Others {208.64) o
Rent lncome E7.40 1208
Laterest lncome Q0603 =
Tiet cash dow from / ased in] lovesting activities (8] [918.88) [1,458.55]
. Cash flow from financing activities
Proceeds from issue of equity shares (including securities
Proceeds from Long-term borrowings 2,977 66
Rep tollong-t b 1 (1.197.34] -
Proceads fram sther short-term borrowings 665,89 o
Repayment of ather short-term barrewings = [1,406.09]
Lease Liability [2.47) (4.48]
Finmnce cost {1,606.00) (1,275.69]
Ket cash flow from [/ (used in) financing activites [C] (2,039.91) 291.41
Net inerease / (decrease) in Cash and cash equivalents [A+B+C) 440,32 1,900.05
Cash and cash equivalents al the begnnmng of (e year 219551 1.620.95
Cash and cash cquivalents at the and af the year 2,639.83 3,520.99
Cash and eash equavalents at the end of the year * > 5
* Compriscs:
(7} Cash on hand 540.10 L.E62.T9
(] Balances with banks
[i] In currenl @cCounts TH.E1 24.33
(ii) Bhort Term Bank Deposits 2,021.13 1,833.89
iiii) Balance Held as Margin Monsy 3 -
Cash and cash 1 at the end of the Perlod 2,639,835 3,520.99
Flace: Vapi For and on hahalf of the Board of Directors of

Date: 14-11-23024

MAHESHWARI LOGISTICS LIMI

Heers] Maheshwari
Chgs: and Direct:

DIN : 01010325




KAKARIA AND ASSOCIATES LLP

CHARTERED ACCOUNTANTS

UJWAL K. KAKARIA B.Com., B.L,, F.C.A.

SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A.

JAIPRAKASH H. SHETHIYA B.Com., F.C.A.

AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A.

VINAYAK P. BAFANA B. Com.,F.C.A. DATE:

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated
Financial Results for the Quarter and Half Year Ended September 30* 2024 of the
Maheshwari Logistics Limited Pursuant to the Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Maheshwari Logistics Limited (“the Parent”) and its subsidiary (the
Company and its subsidiaries together referred to as "the Group”) for the Quarter
and half Year ended 30th September 2024, being submitted by the company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including relevant circulars issued by
SEBI from time to time.

2. This statement is the responsibility of the Holding Company’s Management and has
been approved by the Holding Company’s Board of Directors, and has been
compiled from the related consclidated IND AS Financial Statements which has been
prepared in accordance with Indian Accounting Standards 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial results based on our

Teview.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to company’s personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

C_exL -

“KAKARIA'S Excellenza”
Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



The Statement includes results of the below subsidiaries
-M/s Maheshwari Logistics LLP

-Vidhik Prints Private Limited

- Maheshwari Motor Service Private Limited
Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable Indian accounting standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of India and
other recognized accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirenients) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

The accompanying statement includes unaudited financial result and other financial
information in respect of the subsidiary, whose financial result and other financial
information reflects total revenue of Rs.809.60 lakhs, and total net profit/(loss) of Rs.
(22.09) lakhs for the period from 1st April 2024 to 30th September 2024, before giving
effect to the consolidation adjustments, as considered in the Statement whose interim
financial result / statement and other financial information have not been reviewed
by its auditor.

The unaudited interim financial result and other financial information of this
subsidiary has been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is
based solely on such unaudited interim financial results and other financial
information. According to the information and explanations given to us by the
Management, this interim financial result and other financial information is not
material to the Group.

Our conclusion in respect of this matter is not modified with respect to our reliance on the
work done and the interim financial result and cther financial information certified by the

Management.

FOR, KAKARIA AND ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ERN. 104558 W/W100601

Ujwal K. Kakaria
(Partner)

M.NO. 035416
Date: 14/11/2024
Place: - Vapi

UDIN: 24035416 BkG1I0OLY G469



MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLCOG9224

Address: MLL House, Shed Mo, AZ-3/2, Opp. UFL, 1st Phase, GIDC, Vapi-396195
Phone Mo, 0260-2431024, Emall; infefanlpl. biz, Website: www.mlpl. iz

Segeent wiss B

TRenults nnd Capitel Employed For the Half Yan: Ended 30th Septembor 2034
{41 emeunts in Indian Rupees Lakhs, except as otherwise stated)

= i Consalidated -
i SR 5 uarter ended Hall Year Bndad i Year Ende
wmartienar 50.09.3024 | 30.6.2024 | 30.09.2023 | 30.09.2024 '30,09.2025 m%
atii CEgat “Unsudited | Unsudited | Unandited | Unaudited || | Uneudited | Andited
01. Segment Revenuc
Net sale/income from each segment
fa) Trading Segment 12,758.60 15,561.76 13,561.76 28,330.36 31,231.85 67.626.54
(b} Transportation & Port Service 3,143.61 3,311.38 3,526.21 6,456.99 6,929.11 14,473.21
(5] Manufacturing Kralt Paper 4,108.92 5,512.00 B,776.46 1562092 16,165.33 30,245.40
Total 25,023.13 25,385.14 25,864.43 50,408.27 54,326.29 1,13,345,18
Less: Inter Segment Revenue 2,150.14 38294 191142 2,533.08 3,247.62 7.544.73
Net sales/Income From Operations 22,872.99 25,002.20 23,953.01 47,875.19 51,078.67 1,04,800.42
02, Segment Results
Drofit/Loss befors tax and interest from each
segment
(2} Trading S8egment 18783 228.76 150.37 416.5%9 541.75 1.614.73
(h) Transportation & Port Service 7274 126.41 13045 199,15 501.27 B85.04
=] Manulacturing Kralt Faper 1,131.11 T92.91 /99,78 1,924.02 1,337.90 2,082.81
€] Unalocated [expenses) / income (net} [44.33) 17.80 (2.24] 126.53) (22.38) [60.54)
Total 1,347,396 1,165,88 1,211.35 2,513.24 2,358.53 4,621.64
Add/Less: i Interest [775.58) [778.67] (62464 [1,554.25) (1,283.75) |2,799,6%)
ii| Other Un-allocable Expenditure net off - 5 - e & -
{iii] Un-allecable income -
{iv) Exceptional and Extraordinary items 5 < G iy = <
Total 571.78 387.21 586,74 958.59 1,074.79 1,821.95
Segment Assets
&) Trading 17.,765.71 20,874.51 17,251.04 17,765.71 17,251.04 17,641490
b| Transportation & Part Service 0,5672.29 5,499,569 5,235.13 5,572.24 5,235.13 5,154.11
c) Manufacturing Kralt Paper 30,839.95 29,303,57 25,600.86 30,830.95 23,604, 80 25,683.03
) Inter Segment {1,484.11] [1,718.80) [1,924.8]) [1,484.11) [1,924.8]] -
Gther Un-allocable Assels 5,564.61 5,370.35 6,826.48 5,564.61 6,820,458 0,189.18
Total 5R,258.41 59,325.46 52,988,710 58,258.41 52,988.71 54,668.23
1
[a) Trading Segment 8,839,383 10,906,949 9,285.47 8,830.33 9,286.47 967637
{b| Transpartation & Port Scrvice 3,144,085 2.800.91 2,105.36 3,144.08 2,105.36 2,508, 57
(o) M wing Kraft Paper 13,848,499 14,626.45 12,484.63 13,548 45 12,484.63 10.233.30
(dy Inter Segment {L,484.11) [1,718.86) [1,925.11) i1,484.11) [1,925.11) -
Other Un-allocable Liabilitics 14,893.43 14,101.23 13,587 77 14,853.43 13,587.77 14,137.32
Total 36,241.23 40,816.67 35,639.12 39,241.23 35,539.12 35,555.56
3. Capital Employed
[S=gment Assets — Bogment Liabilities)
H) Trading Scgment 8,926.38 9.967.57 7,964.58 #,626.38 7,064.58 7.965.53
b} Transportation & Port Service 2,428.16 4.598.97 3,128.77 2,428.16 3,129.77 2,6495.54
(c) Manufacturing Krall Paper 16,991 .46 14,677.12 13,116.24 16,991.46 13.116.24 15,499.73
(e} Unallocaled (cxpenses) / income [nei) 19,328.62) 18,740.87] 16, 761.29] 15,328 B3| 6,70 L.29) 17.948 14)
Total: 19,017.18 | 18,512.79 17,449.29 19,017.18 17,449.29 18,112.66

Place: Vapl
Date: 14-11-2024

For and on behalf of Board of Directors of

MAHESHWARI LOGISTICS LIMITED

Neersj Makh
Chairmsn and Whiletime Director
DIN : 01010325




MAHESHWARI LOGISTICS LIMITED
CIN :L60237GI2006PLE049224
Address: MLL Houae, Shed No. A2-3/2, Opp, UPL, Lot Phase, OIDC, Yapi-395195
Fhmz Nn 0250-243 1024, Email: infofmipl.biz, Website: umng.mj
of Unaudi inl Results for the Quarter and Half Year ended Septomber 30, 2024

:au ampunts ln Indian Rupees Lakhs, sncept ns othernise stated)
3 T Consolldaced

3 = Qunor Ended B Hali Yaar Ended Vanr Ended
i ig B 30.039.2024 50.06.2024 | T 30.0%.2023 30.09.2024 30.09.2023 _31.02.2024
- ey : i 5 - Unaudited Dnaudited Unaudited _ Unaudited |7 Unsudited Aundited
Ineome
| |Revenue from Operations 32,872.99 25,002.20 230953.01 4787519 S1078.6T 1.04,800.42
I |Other Incame 151.53 82.34 52.08 13387 115.64 390,08
Il |Total Income 23,034.52 25,084,854 24,005, 04 48,105.06 51,194,491 1,06,197.10
Expenses
A Cost of Materids Consumed 569227 519604 5.199.22 10,888,310 10,594.19 18.395.08
b} Purchese of Stock in Trads 10,586,564 14,041.11 13,159.79 24 627.75 1092522 67,190.63
£l Change in invenzaries of finlshed goods , werk in progress S
Aty 1.368.67 58038 (61 62} 1,549,058 1205 92) (2,065, 26)
d. Employes benefil expenses 486.47 449.47 482 45 835.94 88739 1,934.B0
e Finanece Cost 775.58 TTR.OT 52464 1,5549.2% 1,283.73 2,799.69
[ Drepreciation & amorlisabon expense 391.27 255,40 279.06 T46.67 §55.71 §,197.32
g Other enditure 3,L51.84 3,206.22 3,535.08 G,448.06 6,779.19 14,013.65
V| Total 9%,452.75 24,657,534 28,418 83 47,150.07 50,119.52 1,03, 375 15
V_{Prafitf(loas befare Exceptional (toms & Tes (I -Tv) 57178 ABT.21 58672 95897 1,074.79 1,B21.54
VI |Excepiional [tams - - - = = B
VI [ Prafitf ossh befars Tax (Vv 57175 3E7.21 £EE.TZ SE8.09 1,074.79 1,621.95
Wil |Thst Extpenme
a) Current Tax 98,04 51.40 L51.17 140.94 264 .50 385.20
bt Dedersed Teo IT.11 (26.12, 12 40 sou% 7231 6165
® ‘I:_Il:zlm.l’lwesl for the petiod fram Continuing Operatians (V- 396,64 asL.02 435,05 758.57 237.97 1.575.00
%_|Prafit/|Lass) from discontinued sperativns belore tax . g - - . -
H|_|Tax Exponae of discontinued operations 5 5 5 : 5 =
K11 |Profit/ |Lose] [rom discontinued operations afier tax (-] = = - 7 = .
Xt | Profil{|Lass) for the period [IX+X1) 396,54 6152 423,05 TEB.ET TIT.OT 1,375.00
XY |Qiher Comprehensive ncome
A L} nems thar will ot be reclassified 1o profit o Loms &34 4,45 7.81 4.80 (13 .30) 2.97
e - = -
[i] Incame Tax relating to items thal will not be reclassified o1 a2 0T (1.23) 386 1a.76)
o profit or loss
E {i] Items that will nat be reclasmified to profit or loss 23.59 46,58 1600 TO5T Jtm 47.92
lif} Income tax realting to lems that will be reclassifisd 10
prafit or lass [6.06) [LL.7oy 14.03] (17.78] (T.B1) 112.06)
Total Other Comprehensive [neame for the period 18.25 33.21 17,82 56,96 11.71 38.07
#_|Toted Comprehenaive Income foc the perod 41435 50014 440,87 516.03 49,69 1,413.07
Total Profit (']
Cwners of the Company 4GE.75 a65.43 304.73 768.21 £98.57 1,320.64
Hen Centrelling Interest |2.15) (7.49) @532 (9.64] 39.41 54.36
tad C: hesaive Ineome MO to
Owner's of the Cum&\f 1825 38.21 1T.62 S6.46 11.71 38.07
Hun Controlling [nterest - - - - - B
V1 |Earnings per equity Share (lor cont
{1} Basic [1n %] 1.34 1.35 1.33 2.50 2.38 446
1) Dnlusd iin %) 1.34 1.25 1.33 2.50 2.36 A48
*¥11 | Earnings per equity Share (far diScentinsd operaton)
11} Basic [In 7 E = 3 : B
{2} Dilured {in &) . - = = =
11| Esmings per equiny Share (for discontinued & continuing
operations):
11} Basic [In %) 134 1.25 133 256 236 4.6
{2} Diluted {ln 2) 1.34 1.25 1.33 2.56 236 446
Place: Vapl For and on kahalf of Beard of Direotars of
Data: 14-11-2024 MAHEEHWARI LOGISTICS LIMIED
Hoera Maheahwuri
Chmirman and lotime Director
DIN : 01010325
ED nates to the
Notos:.
1. The nnaudlwd Consolidated fdnancial results of the Company for the uarter & Hall year ended September 30, 2024 have been prvpamd in accordance with the [ndian
[Ind As) as p bed under seeton 133 of the Companies Act, 2013 read with tha Com panies [[ndim A 15 Rules, 2015, as
amenended

2. The above Unandited Cansulidated Financial Resulis of the company were reviewed by the Audit Committes and appraved by the Board of Directors of the Campany at
the mesting held on 19th Mevember, 2024

3. The unaudited consalidated financial results relate (o Maheshwari Logistics Limited and ils subsidinry Maheahwasi Legiaties |[ndia) LLP, Vidhik Prints Prt Lid &
Maheshorari Motor Service Private limited and are prepared by applying Ind AS | ]0— "Consolidated Financial Statemants'.
&, Figures for previous periods have been rogrouped ¢ il

5. The results for Shemeonth poried ended September 30, 2024, are available on the National Stock Exchange of India Limitad websits [URL: www nseindia com) and en
the Company's website {URL: 3

wherever




MAHESHWARI LOGISTICS LIMITED
CIN: LE0ZI2GI2006PLC046224
Addeess: MLL House, Shed No. A2-3/3, Opp. UFL, lat Phase, GIDC, Vapi-395195
Fhone No. (260-243 1024, Email: info@mipl.bie, Website: wwuwrmipl. hiz

of Aswota nnd Liabiliti

for the half year ended 30th Septembor, 2024
stated)

1Al amount in Indian Rupets Laldhe, vicept as athervrise

B gt at e - Half Year eaded. "~ ¥earonded |
3 et 1 Dierch 31, 2034
Friiis 2k i _ . Audited f
ABSETS
11} Nop-current asssts
{al Property, plant and equipment 16,708.15 14 B3E B0
(b Right to Uss Assar 20.71 24.80
(eiCapital Work in progress 1,655.16 267403
(d] [mtangible Amets 192,18 2196
=) il Aszers under P 177 54 137.70
(fl Financial Assets -
-Dther Financial Asscts 217.29 20463
(g} Gther nonscurient asscis 1,977.38 223473
Total Non Current assets 20,898.41 20,116.66
(Z) Current aszets
(&l Inventories 12,991.87 1347608
1} Financial Asscis
~Investments 192.60 43395
«Loans & Advances SE6.48 113.73
~Trode receivables L6, 156,52 1461208
«Cash and cash equivalents 637.30 140.30
-Banlk balances other than (i) above 2,021.12 2,150.56
~Other Finaneel Assets 204,32 46.92
{iii] Other current asscts 505773 3,582.96
Total Current sssets 37,360.00 34,55LE7
TOTAL ASSETS 58,258.41 54,668.23
EQUITY AND LIABILITIES
EQUITY
{al Equity share capital 2,950.72 295472
b} Orther equity 15,877.16 15,055.41
Equity attributoble to ownors af tha Campany 19,E35.68 18,018.13
Nen - Contralling Interest 180,30 97.53
Total Equity 15,017.18 18,112.66
LIABILITIES
(1) Nom-current liabilities
(8] Finaneial Liabiites
-Horrowings B.605.13 9.769.75
-Leas= Liability 20.18 1850
(b Provisdons = 2
1) Peferred tax Liabilities 935.47 B4 45
1dh Ouher nen-eurrent liabilities - 3
Total Non-Current Liobilitics 9 360,73 10,672.54
12) Current labilities
Inl Financial liabiitos
-Barrowings 15,749.48 15,045.26
- Lease Lianility 1.01 506
Trade payables :
~Tatal outstanding of micro enterprises and small enterprises|
196,49 5.14
-Tatal putstanding of creditors other than micre enterpriscs
and small enterprises 11,856.96 £A36.00
~Other current financial Labilities Bl5.19 950.04
{54 Erovisions 43.12 .
{dh Other current liabilities 816,19 105123
Totel Current Lisbilition 29,560.44 25,882.73
TOTAL EQUITY AND LIABILITIES 58,258.41 $4,666.23

Summary of significant accounting palicies
R CaR Ry

Placa: Vapi
Duta: 14-11-2024

For and o boball of the Beard of Divectors ol

MAHESHWARI LGQISTICS LIMITES ™

Neern) Maheshwari
Chairman aod Wholetime Director
DIN : 01010328




MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJZ006FLC049224

Address MLL House, Shed No, AZ-3/2, Opp. UPL, 1st Fhase, GIDC, Yapi-3946195,

Phone No. 0260-2431024, Email: infe@mlpl.biz, Website: www.mlpl. biz

Consslidated Cashflow Btatement for the period ended 30 September, 2024

[All ameunts in Indian Rupees Lakhs, except s otherwise stated)
R T D R T T i -Consclidated E; i
i Par l.'ulll_s_ i As at 30.09.2024 Az at 30.09.2@3

(5T i P & WMnaudited © | Unaudited
A. Cash flow from operating activities
Het Profit [ |Loss) before extraordinary items and tax 958,99 1,07T4.79
Adfustments for:

Depreciation and amoriisatien THGET 55571

Interest & Financial expenses 1,554.28 1. 283.75

Foreign Exchange [Cain| fLoss - -

(Profit]fLoss on sale of lxed Assets {L.72) [2.05]

Employee Benefit Expenses 22.62 2142

Interest [ncome (206.05] (44,70

Fent Income (27,40 (12.08]

Bad Debt Expenses 0.08 57,31
Operating profit | (loss) before worling capital changes 3,047.41 2,027.14
Changes in woerking capital;

Adfustments for fincrease] / decrease in operating assets:

Inventerics 484,20 165.22

Trade receivables 1,544.49) [404.32)

Short-term loans and advances 15.25 13.49

Mon = Current Financial assets 112.68) (2359.43|

Current Financial asasts 78.89 159.50)

Other current assets 1,527.17| [1,542.61)

Cther Mon - current assets 25735 25,24

Adjustments for increase / {decraase] in operating licbilities:

Trade payables 3,324.31 14,78

Other current financial liahilities {134.85] (86,59

Short-Term Provisions 43.12 -

Cither current liabilities [138.70 1,959.01
Cash generated from operations 3,892.66 3,174.44
el income tax |paid] / refunds < -
Net eash flow from [ [used in) operating activities [A) 3,892.66 3,174.44
B. Cash fow from investing activities
Capital expenditure en fixed assets, including capital advances 2449
Addition in Tangible Assels [1,771.3%| |+14.05}
Addition in CWIF ad (3,023.58)
Sale of Tangible Azsets = 1,800.00
Rent Recelved 37.40 12.08
Income received on Investments 153.23 44,70
Net cash Jow from / fused in) ing ctivities [B) 11,590.76) |1,556.47)
©, Cash flow from finaneing activities
Procesds from issue of equity shares (including securitica - -
Proceeds from Long-term horrowings - L,254.17
Repayment of long-term Dormewings |1 hod.02) 3
Proceeds from other short-term barmewings 704,22 -
Repayment of other short-term borrowings - 76.70
Contribution by non - controlling Interest 8177 .30
Laase Liakility {2.47) 2.4
Finance cost |1,554.25) {1,283.75|
Net cazh flow from | [used in] financing activities (C) (1,934.94) 342.96
Wet increase | |decrease) in Cash and cash equivalents [A+B+C) 36T .56 1,960.93
Cash and cagh squi at the b of the year 220086 1,694 .04
Cash and eash equivalents at the end of the year 2,658.42 3,605.87
‘Cash and cash equivalents at the end of the year ™
* Comprises:
{a] Cazh on hand 558.69 1.676.49
|b} Balances with banks

1 In current accounts TEEL 95.40

[ii) Short Term Bank Deposits 202112 1.833.89

{iil] Balance Held as Margin Money g 5
Cash and cash equivalents at the end of the peried 2,658.42 3,605,687

Place: Vapl
Date: 14-11-2024

For and on hebalf of the Board of Directors of
MAHESHWARI LOGISTICS CIMITED

Neeraj Mak

Chairman and Wholetime Director

DTN = 01010325
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