
 
 
 
 
 

 

SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 10.12.2024 
 
To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400 051. 
 
Subject: Submission the Machine Readable / legible copy of Financial Results 
for the Quarter/Half Year ending 30.09.2024. 
 

Dear Sir/Madam, 
 
With reference to your mail dated 09.12.2024, regarding the submission of a 
machine-readable/legible copy of the financial results for the quarter/half-year 
ended 30th September 2024, we would like to express our sincere apologies for any 
inconvenience caused. 
 
In compliance with the requirements and as per your guidance, please find 
enclosed herewith the machine-readable/legible copy of the said financial results, 
duly approved by the Board of Directors at their meeting held on 14.11.2024. 
 
We assure you that all necessary measures have been taken to ensure such issues 
are avoided in the future, and we remain committed to adhering to the guidelines 
prescribed by the regulatory authorities. 
 
Kindly acknowledge receipt of the same. 
 
Thanking you, 

 
Yours Truly, 
For Maheshwari Logistics Limited 
 
 
 
________________________ 
Charmi Soni 
Company Secretary &  
Compliance Officer 
 
Encl: as stated above 



KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

UJWAL K. KAKARIA B. Com., BL., F.C.A. 
SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A. 
JAIPRAKASH H. SHETHIYA B. Com.,F.C.A. 
AMAR J. BHANUSHALI B. Com., D.T.M,, F.C.A. 
VINAYAK P. BAFANA B.Com.,F.C.A. DATE: 

Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial Results for the quarter and 

half year ended of Maheshwari Logistics Limited Pursuant to the Regulation 33 and regulations 52 read with 

regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Direclors of Maheshwari Logistics Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Maheshwari 

Logistics Limited (“the Company”) for the Quarter and half year ended Sept 30, 2024 (“the Statement”), 

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing regulations”) . 

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of 

Directors, and has been compiled from the related standalone IND AS Financial Statements which has been 

prepared in accordance with principles laid down in IND AS 34 “Interim Financial Reporting” prescribed 
under Section 133 of the Companies Act 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India, of the net profit and total comprehensive income and other 

Financial information of company for Quarler ended Sept 30,2024. Our responsibility is to issue a report on 

these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410- “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the standalone financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 52 of the SEBI (Iisting Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kakaria and Associates LLP 

Chartered Accountants 

FRN No 104558 W/W100601 

Ujwal K. Kakaria 

(Partner) 
Membership No : 035416 

Place: Vapi 

Date: 14/11/2024 . ) ) 
UDIN : 2403 5416BRGOUX 7256 KAKARIA'S Excellenza 

Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



TARESRWARI LOGISTICS LIMITED 
GIN: L60232CI2006PLC049224 

Address: MLL Houss, Shed No. A2-3/2, Opp. UPL, Lst Phase, GIDC, Vapi-396195 
Phone No. 0260-2431024, Emadl: info@mpl bz, Website: wwu. mipl biz 

Statement of Standalone Unaudited Finucial Results for the Half Year ended 30th September, 2024 
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MAHESHWARI LOGISTICS LIMITED 
CIN: L60232G2006PLC049224. 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 
‘Phone No. 0260-2431024, Email: info@mlpLbiz, Website: wuw.mipLbiz 

Sogmont wise Revenue, Results and Capital Employed For the Half Year ended 30th September, 2024 
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KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
UJWAL K. KAKARIA B.Com., B.L, F.C.A. 
SUBHASH S. KOTADIA B. Com.(HONS.) F.C.A. 
JAIPRAKASH H. SHETHIYA B.Com., F.C.A. 
AMAR J. BHANUSHALI B. Com., D.T.M., F.C.A. 

VINAYAK P. BAFANA B. Com.,F.C.A. DATE: 

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated 

Financial Results for the Quarter and Half Year Ended September 30" 2024 of the 

Maheshwari Logistics Limited Pursuant to the Regulation 33 and Regulation 52 

read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of Maheshwari Logistics Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Maheshwari Logistics Limited (“the Parent”) and its subsidiary (the 

Company and its subsidiaries together referred to as "the Group") for the Quarter 

and half Year ended 30th September 2024, being submitted by the company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015(as amended), including relevant circulars issued by 

SEBI from time to time. 

2. This statement is the responsibility of the Holding Company’s Management and has 

been approved by the Holding Company’s Board of Directors, and has been 

compiled from the related consolidated IND AS Financial Statements which has been 

prepared in accordance with Indian Accounting Standards 34 “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on these financial results based on our 

review. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is 

limited primarily to company’s personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

C_ oLl - 

“KAKARIA'S Excellenza” 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



The Statement includes results of the below subsidiaries 

-M/s Maheshwari Logistics LLP 

-Vidhik Prints Private Limited 

- Maheshwari Motor Service Private Limited 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited consolidated 

financial results prepared in accordance with applicable Indian accounting standards 

(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder or by the Institute of Chartered Accountants of India and 

other recognized accounting principles generally accepted in India has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirentents) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

The accompanying statement includes unaudited financial result and other financial 

information in respect of the subsidiary, whose financial result and other financial 

information reflects total revenue of Rs.809.60 lakhs, and total net profit/(loss) of Rs. 

(22.09) lakhs for the period from 1st April 2024 to 30th September 2024, before giving 

effect to the consolidation adjustments, as considered in the Statement whose interim 

financial result / statement and other financial information have not been reviewed 

by its auditor. 

The unaudited interim financial result and other financial information of this 

subsidiary has been approved and furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is 

based solely on such unaudited interim financial results and other financial 

information. According to the information and explanations given to us by the 

Management, this interim financial result and other financial information is not 

material to the Group. 

Our conclusion in respect of this matter is not modified with respect to our reliance on the 

work done and the interim financial result and other financial information certified by the 

Management. 

FOR, KAKARIA AND ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

FRN. 104558 W/W100601 

Ujwal K. Kakaria 
(Partner) 
M.NO. 035416 

Date: 14/11/2024 

Place: - Vapi 

UDIN: 24035415 BRG10UY 6469



MAHESHWARI LOGISTICS LIMITED 
Il L602326J2006PLC04922¢. 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-395195 
Phane No, 62602431024, Small: nfoGnlpl. biz, Website: swwv.iIpl bie 

Conmutintd Sogiaea wise Sevenus, Ropatssnd Capica Enployed P the Hal Yo B 
(AN smounts in Indinn Rsposs Lakhs, cxospt ss otherwise stated) 

Comsolidated 
Bt oartor ended Half Year Bndod Your Ended 

i 55.09.3034 | 30,6024 | 30057025 | 30:092024 | 0093028 | 51.08:2024 
Camudited | Unmmaliod | Unendited | Oraediied Crsudiied Andited 

BT, Sogment Revenue 
et salefincorne from each scgment 
Tal_Trading Segment 1276860 | 1886176 | 1336176 7833056 SIS | 67675 
(6 Transportation & Port Service 545,61 | 3.31138 3,5%6.21 5.455.99 592,11 | 1447321 
e Memuacturing Kralt Paper 910857 | 651200 577646 1562093 T6,16539 | 3020540 

Forar 5,023.13 | 3538614 | 2586443 | 50,408.27 332629 | 1,13,505.18 
Lese inter Segment Revenue. 150,14 3257 To1142 2,553.08 329752 75475 
et =aios imcome From Oporations. 22,0725 | 3500220 |  23,563.01| _ 47:875.09 S1078.67 | 10480047 
02, Sogment Rosults 
Do/ Loas belors L and izrest Gom each 
scgment 
Tal_Trading Segment TS| wme o057 ) TS TeTs 
6) Transportation & Port Serviet 77 12641 3035 515 soL27 5.0¢ 
(61 Wanuacturing Kraft Paper TIsLIT 79201 5976 193402 135799 208281 
(6] Unallocated (expenses) / Tncome el s [ o2 26531 22381 k) 

Totat 34736 | 116888 Ta113s 251304 Tasss | Eeated 
A Less  Tnierest 558 e Gr oA (153429 (PN NP ALERT) 
T Other Un-allocable BXperdiuEe net ol 5 5 = 5 
@) U aocable meome - 
) Exceptional nd Extraordinary ftoms 3 - 

Total s7i7s]  gerar ) 55859 ToTs | 183198 
Segment Assets 
) Trading Segment TG T | 2087451 TTastor | tresa TrasT o0 754150 
bl Transportation & Port Serviee S57aa0 | 549989 523513 55220 EEECNE] 515 1] 
e] Mianufaciuring Kraft Faper 83005 | 99,303.57]  25,600.86 | 30,3995 36056 7568303 
T tneer Segment s il| (.71586] (102481 (148e) 52281 

iher Un-aliocabic Assets. TSoi61 | 557035 587645 Ss6t61 65245 5189 18] 
Total B8,358.41| 59,2945 _ 2.068.71] 6881 S2,088.71 | sa,0628 

Segmont Liabilities 
ol Trading Segment 839,33 | 1000699 958547 EECEE) 528877 957E ] 
bl Transportation & Porl Serviee 514408 | 290001 210535 5.124.08 21053 505 57) 
e Manufacturing Kraft Paper T38t840 | Tacq645 | 1208463 | 1384840 1245463 1023330 
) Tnter Segment TLage. 1| L7i88G]  (Lo25.10]  {L48e11) 52511 

‘Oiher Un allovable Liabiliics 199333 | 14,10025 | 15,587.77 | 14.89343 15587.17 T,137 3] 
Total 39,24125 | _40,516.67] _ 9559913 | 3924133 5,5%9.12|  96,565.56 

S Gagital Emploged 
{@egment Avents — Bogment Liabilfios] 
7_Trading Segmer 69238 | 096757 798758 857 3] 75655 785 53] 
) Transportation & Port Serviee 2.725.16 | 2.59897 3,12677] 2,725 14] ERE:RI 2:6%5.59] 
() Manufacturing Kraft Paper To991.96 | 1267710 1311627 T6.991.46 Talea|  i5#973) 
o1 Unlocated (expenses) / fncome el .2855 | @105 o1 p.378%a] [ N 
“Totar Ts.01738 | 1E5ie79 | ire4939 | isoiris 744535 | 16,112.66 

Place: vVapl 
Date: 14112024 
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Consolidated Cashtlow Statomor 

MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ200671C049224 

Address: ML House, Shed No. A2-3/2, Opp. UPL, 1s¢ Phase, GIDC, Vepi-396135, 
Phonc No. 0260-2431024, Emall sfo@elpl bie, Website: ww.mipl.oiz 

for the period endd 00 Soptersber, 2024 
#l amounts i Indiar Rupees Lakhs, evcept as ihervise siicd) 

Comonand 
Particutars Y st 30,09.9025 

Tosudited Unaudiced 
5 Gash low from operatiag activicie 
et Profit / [Low) befose oxtraordinary items aad tax as8.99 107479 

Depreciation and amortsation 74667 55571 
Interest & Financial expenses 1ssa2s Lamars 
Porcgn Exchange (Oain|fLoss 5 
(ProilLoss on sae offted Assets w2 .08 
Empioyee Senen: Expences 262 2102 
Interes income 206.03) @70l 
Rentincome. 7,401 208 
i Dbt Expenses oo0s et 

perating profi ] oss] befors working supleal chinges ST 297714 

Changes in working capitats 
Adjustments for (nerease] | decraase tn operating asscts: 

Invenorics 8420 16522 
Trade recevaties (L5%4.49) 190432 
Short-term loans snd advances 1525 L9 
Non - Current. Financial assets 112.66) 3943 
Current. Pinancial assets 7389 {59.50) 
Otner eurren assets w21 30| 
Other Non - curreot assets 25735 524 

Adjustments for tncrease  (decroase) in operating labllities: 
Trade payables 33231 478 
Otter curren: naneial libilies (13485 6,501 
ShortTerm Pravisions w2 
ther current abiites w3 70 195901 

Cash enerated from operations 3,892.66 317440 
Het income tas [paid / efunds 
et cash flow from  ([sed 1a) opersiing sctivities 14 EEZX) ENCEDS 

3. Cash Mo oz iavastiog activitios 
Capita espencitie on fived assets, including capita) advances 2049 
Addition in Tangibl Assets s 141403 
Additon in CWIP @268 
Sele of Tangie Assets 130000 
Rent Received 2740 1208 
Incame received on Investments 15323 4170 
ot cach flow from / fused fn] isvesting setivities ] 11,590 761 ssse] 

©. Caah flow from Bnancing setivitios 
Proseecs rom issue of equicy shares including securtics 5 S 
Proceeds fom Long-term Lorrowings, . Lssa7 
Repayment of longs erm borrovings oo 
Proceeds from olher short-tecan borrawings 722 
Repayment of othes shartterm Vorrowings 670 
antribution b non - conteoling Interest a7 030 
Lease Labiley 2am) @0 
Finance cost 155425 028175 
et cash flow from | (ssed f2] Fasnsiag sotivifies ©] T1,534:99] Sa256 

et tncreras [ [dacionso] 1z Gork 2nd cesk equivalents (AVEVC] 6756 5658 
‘Cash and cash squivalenis i (he begning of the year PRy L0 
Cosh und cash squivatents ot the end of the year 8802 5,505.57 
“Cah and cash cauvalente &l the erd of e year 
« Comprises: 
a1 Cash on band 55569 167649 
b} Balsnces with banks 

1013 carrent sccounte. 7851 o540 
1 Short Term Bank Deposits 20112 183389 
) Baance Hold as Margin Money : 

“Cash s eah squaTents at the cnd of the purk 2558 BT 

lpace: vaps 
Dace: 1411202 
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