
 
 

 

SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 05.11.2026 
 
To, 
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, 
Mumbai-400 051 
 
Subject : Outcome of Board Meeting of the Company held on 05th November, 

2026. 
 

Reference : Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. (Herein after referred to as “SEBI 
(LODR) Regulations”). 

 
Respected Sir/Madam, 
 
With reference to the above-mentioned subject, we are pleased to inform you that the 
meeting of the Board of Directors of Maheshwari Logistics Limited (herein after referred 
to as “the Company”), held today i.e., on Thursday, 05th day of November, 2026, at the 
registered office of the company, and inter-alia considered and approved the following: 
 
1. Considered and approved the Unaudited Financial Results (Standalone and 

Consolidated) for the quarter/half-year ended September 30, 2026. 
 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith 
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter/half-year ended September 30, 2026 along with the Limited Review Report of 
M/s. Kakaria and Associates LLP, Statutory Auditors of the Company. 

 
The meeting of the Board of Directors Commenced at 12:00 P.M. and concluded at 03:50 
P.M. 
 
You are requested to take the above information on your records and inform all those 
concerned. 
 
Thanking you, 
 
Yours faithfully, 
 
For Maheshwari Logistics Limited 
 
 
 
 
 
______________________________ 
Gaurav Rajesh Jhunjhunwala 
Company Secretary & Compliance Officer 
 
Place: Vapi 
 
Enclosure: As above 



(AKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
UJWAL K. KAKARIA B.Com,, B.L,, F.C.A. 

SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A. e - 
JAIPRAKASH H. SHETHIYA B.Com.,F.C.A. ’ 

AMAR J. BHANUSHALI B. Com., D.T.M,, F.C.A. 
VINAYAK P. BAFANA B. Com., F.C.A. DATE: 

Independent Auditor’s Réview Report.on Quarterly and year to date Unaadité@Standatone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Maheshwari Logistics Limited 

1 We have reviewed the arcompanying Statement of Unaudited Standalone Financial Results of Maheshwari Logistics 
Limited (“the Company”) for the Quarter and Half Year ended September 30, 2026 (“the Stalement”), being submitted 

by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (the “Listing regulations”). 

This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors, 
and has been prepared in accordance with the recognition and measurement principles laid down in the Indian 

. Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act 
2013 read with relevant rules issted there under and other accounting principles generally accepled in India and‘in 
compliance with Regulation 33 of the Listing Regulations for the Quarter and Half Year ended September 3002026, Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the stalement is free of material misstatement . A review of Interim financial information 

cansists of making inquities, primarily of the Company’s personnel respansible (or financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with standards on Auditing specified under section 143(10) of the Companics Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in 

_ anaudit. Accordingly, we do not express an audit opinion. 

sed on our review conducted:as above, nothing has come to our attention that causes us to believe “that the 
an,wmpnnymg statement of unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it confains any material misstatement. 

For Kakaria and Associates LLP 

Chartered Accountants 

FRN No 104558W/W100601 

Ujwal K. kakaria 
(Partner) 
Membership No : 035416 

Place: Vapi 

Date: 05-11-2026 

UDIN: 26035L\6 ND O DX 4900 

“KAKARIA'S Excellenza” 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



MAHESHWAR.I LOGISTICS LIMITED 
o CINL60232GI2006PLC049224, 
i 58733, 0pp. i 

e 
[730/06:2026 301092025 ] 
[ Umaudited = [ Usatdited | 1w.'.=\umu£ Unavaresd o [5 AGdited 

Revenue from Operations 2657962 2348545 2651886 50,065.07 52.149.60 | 1,06,649.37 Other Income 20471 11240 268.87 31712 398.10 688.67 
iz Tota Tasswte BT MY 3 B X N S B A R AL XY 

5] Cost of Materials Cansumed 745761 550096 6252311 iloses7| ilsoeie] 157807 ) Purchase of Stock in Trade 1305996 is.142.68]  15327.17] 29.202.67]  30.89985| 67,0983 
©) Change in inventories of finished goods , work in progress & stock in trade. 767.61 503.66 2131 1127 05088 (1,065 
] Employes benelit exponsca 79560 EHED 783 5553 6316 8961 <) Other expenditure 2,342.48 1911.07 2,944.93 4,253.55 5815.97 12,249.26 Total Expens 2510726 | 21909.69 | 24,088.54 | _47,016.95 | 48,02527] 10014706 1V_| Earaings before Interost, Tax, Depresiation and Amortization 167708 688,16 179919 306524 | 3,62243]  7.150.56 a) Finance Cost 716.64 803.22 819.33 1.519.86 1,643.13 3,340.66 b) Depreciation & amorfsation expene 43351 102.67 354,08 836,33 763.46 162024 V| Profit/(loss) befors Excoptional ltems & Tax 52693 8579 T,009.04 121583 2,20.06 VT [ Exceptional Ttems 3 5 Vi [ Profit/(loss] before Tax (VI 52653 EIPXYY EE) T,005.04 121553 543006 VT | Tax Exponse S a) Current Tax 15787 Tia67 JYIXT) 75749 28540 50250 o) Deferred Tax (16.67] 4231 5020 2569 10099 9265 ot Taxes : 12120 156,98 54,65 77818 386.40. 9515 et/ os TP the poliod rom Comlg Operetohe (Vi - 0574 FErmose| e sl Tesnos X_| Profit/(Loss) from discontinucd operations before tax - © s K o s XI_| Tax Expenst of discontinued operations 5 z 2 X1 | Pofit/(Lass) rom discontinued operations afer tx (0] - - B XIIL| Profit/(Loss)for the period (2C+X11) w0578 33513 EZRG) T30.86 [PEXT) 165453 %V | Other Comprehensive Income-~ = A ] tems that will not be reclassified 1 profit o7 o 730 @513 559 [T 1082 FiKT) 
i) Income Tax rtating toitems that willnot be reclassified to profit or loss s62) 63 @.16) 071 i 0.3 
8 (1) [1ems that will be reclassified to profit or loss 98.30 77.83 (16.87)) 176.14 16.20 21.16)] Income T elaing o tems that will be reclasified o profir arToss 12.00] 11959 424 51.59] .08] 5% XV_|[Toll Other Comprehensive Income (Net Of Taxes) o168 59.43 T6.20] ie1a1 2022 JERE) XVT | Total Comprehensive Income for the period OCTTXV] o761 6456 8494 572,17 845.66 1.650.08 Paid-up Equity Share Capital 295272 295272 295272 295272 795272 295272 Face Value 9] 10.00 10.00 10.00 10.00 10.00 10.00 Reserves Excluding Revaluation Reserves : 2 E 2 = 18522.10 

XV | Earrings per cquity Share (for continuing operation): 5 (1) Basic (n 9 37 kD) 747 280 5% @) Dituted (in § 157 132 747 280 552 | XVill| Earnings per equity Share [far dueuntmuud uwnan - P 2 v i e E (1) Basic (In 3) 2 & Bl 4 = > B 2 Diluted (in - - B - - X0X | Earnings per equity Share (or discontinod & contimuing Sperations) ) Basic (a9 137 T 132 247 780 557 2 Diluted (0 G 137 110 132 247 250 552 
Piace: Vapl For and o behalf of Board of Diractors of Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED, 

Neeraj Mabeshs 
Chairman and Managing Director 
on 

L The above Unaudited Standalonc Financial Results of the company were reviewed by the Audit Commitice and approved by the Board of Dirsctors of the Company at the meeting held on Sth Nov, 2026, 
2. The Unaudited Standalone financial results of the Company for the Quarter & Hall Year ended September 30, 2026 have been prepared in ascdit Siandards (Ind As") as prescribed under séction 133 of the Companies Act, 2013 read with the Comps 

i the Indian Accounting 
(India Accounting Standards) Rules, 2015, as amirndéd. 

3. Figures for previous periods have been regrouped / reclassified wherever considered necessary. 
e el o Quartr & il Year Bt Sepember 3012026, are avaiabi o the Ntionl Stock Exchang ofndia imied b URL: v selnM cob st on the Company's website (URL: wwne.mipl.biz) 
S The figures for the Quarter ended 30th September 2026 and 30th September 2025 as reported in these Financial Results arc the b-m"cm; figures betvisen wnsudii Gigures in respect of the year-to-date upio half year and the reviewed year to date figures upto the First Quarter of relevant Financial year. 

SS0CI4 J 2 L & 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 
Phone No. 02602431024, Email: info@mlpl.biz, Website: www.mlpl.biz 

cts and Liabilities for the Half year] ended 30th ‘ptembax,iofié 
(Al amounts in Iridian Rupecs Lakhs, excepl as omerwnsc stated) 

2| mumm» QE‘:’K‘W 
[ March31, 20261 

ASSETS 

(1) Non-current assets 
(2) Property, plant and cquipment 15,538.19 16,106.01 
(b) Right to Use Asset 581.95 88.87 

N (c)Capital. Work in progress_ - " ey 3 el 
(d) Intangible Assets i : T 95050 1 
(e) Intangible Assets under developmem ® 24.80 
(0 Financial Assets 420.24 431.30 

-Investments 350.73 246.44 

-Other Financial Assets 1,485.82 1,549.80 

(g) Other non-current assets 
Total Non Current assets 18,627.42 18,681.94 

(2) Current assets 
(a) Inventories 15,536.13 16,769.91 
(b) Financial Assets 

-Investments 321.02 150.13 

-Loans & Advances 92.46 

r'l‘rade r:cewahles 18,254.50 

_ “Cashidnd cash equivalents 
-Other Financial Assets 2,422.59 | 

(iii) Other current assets 5,143.12 
Total Current assets 43,549.49 | 

TOTAL ASSETS 63,770.61 62,231.42 

EQUITY AND LIABILITIES i 
EQUITY | 
() Equity share capital 2,959.72 2,959.72 | 
(b) Other equity 19,394.28 18,522.10 
Total Equity 22,354.00 21,481.82 | 
LIABILITIES | 
(1) Non-current liabilities | 
(a) Financial Liabilities | 

-Borrowings 3 4,046.06 | 
oY eLéase Sanility < whenhiie v (400 S; e e S | 

(6) Provisions | 
(¢) Deferred tax Liabilities 1,075.20 1,049.60 | 
(d) Other non-current liabilities | 
Total Non-Current Liabilities 6,049.82 5,145.22 [ 
(2) Current liabilities | 
(a) Financial liabilities 

-Borrowings 22,142.04 21,936.00 | 
~Trade payables . . . | 
-Total outstanding of micro enterprises and small 357.68 188.63 i 

enterprises 
~Total outstanding of creditors other than micro 10,179.07 11,236.27 

enterprises and small enterprises 
~Lease Liability 3720 
-Other financial liabilities 1,178.73 1,257.64 

(5) Provisions : o 
(c) Other current liabilities 1,509.27 948,65 
Total Current Liabiliti 35,366.79 35,604.38 

TOTAL EQUITY AND LIABILITIES 63,770.61 62,231.42 
For and on behalf of the Board of Directors of 
MAHESHWARI LOGISTICS LIMITED 

Neeraj Maheshwari 
Chairman and Managing Director 
DIN : 01010325 ¢ 

SREDR 



MAHESHWARI LOGISTICS LIMITED 
: i - CIN: L60232GJ2006PLC049224 1 R i St L Addreas: MLL House; Shed No. A2.0/2, ‘Obj. UPL 15t Phse; GIDC, Vapi-396195 iy . - Phone No. 0260-2431024, Email: info@mplbiz, Website: wuw.mipl.biz 

Unaudited Standalone Segment wise Revenue, Results and Capital Employed For the Half Year ended 30th September, 2026 (AL semounts in Iodien Kupess Lukin, encopt as othorwise seated) 
5 Standalone DT 

2 e - iarter nded R Tall Yoar Badod it e o avie o [Biac cdane Bty 30.09.2026 | 30.09.2025 3 " Unaudited | Unaudited | Unaudited | Usaudited. Unaudited 
O1.__Segment Revenue 
Net sale/income from each segment 

. ++| @l ~Trading Scgment . e : 15,360.80| .. 16,779.9% 15,792.23 3214073 | sz216002 | . . Gezsiar (B) ~ Transportation & Port Servics - . T 229937 - (856,09 2,844.84 4,155.46 5,720.98 - 11,905.23 (] Manufacturing Kraft Paper” 9.863.14 5.713.74 859931 15,576.89 15,584.96 2961116 Total 27,523.31 24,349.77| 27,236.39| __51,873.08 53,465.96 1,09,797.76 Less: Inter Segment Revenuc 943.69 864.32 71752 1,808.00 131636 3,148.39 Net sales/Income From Operations 26,579.62 23,485.45 26,518.86 50,065.07 52,149.60 1,06,649.37 
02 Segment Results 
Profit/Loss before tax and interest from cach segment 
(a] _Trading Segment 33021 87621 487.30 121642 §72.13 2,000.54 (b]_Transportation & Port Service 40.99 (15.03] 127.82 25.96 234,00 238.19 (€) Manufacturing Kralt Paper 85321 39423 79165 1.247.44 175166 3.280.16 (d]_Unallocated (expenses) / ingome (nct] .15 29.93 (1.65] 39.00 117 5184 Total 124357 17285.34 1,405.12 2,528.91 2,858.97 5,570.72 Add/Less: 1 Interest (716.69) (803.22) ©19.32] (1,515.66] (1,643.13] (3,340.66] ii] Other Un-allocable Expenditure net o E - B | . [l Un-allocabie income’ - - - *.-... |1 Exceplional and Extraordinary tems P L, - - . 3 Total 526.93 482.11 585.79 1,009.04 121584 2,230.06 
Scgment Assets 

| (a) Trading Scgment 2231159 2392360 21,021.37 2231150 21,021.37 20,790.78 (5] Transportation & Port Service 4.742.16 4,838.38 425371 4,742.16 425371 4.541.37 (c) Manufacturing Kralt Paper 31,578.94 31,034.64 30,180.06 31,578.94 30,180.06 29.589.97 (0] Inter Segment (1,503.62] - (683.42] 11,503.62) (683.42] ©0.00) | Other Un-allocable Assets 6.641.54 45447 7,438.44 6,641.54 7.448.44 7.309.30 | Total 63,7061 64,051.10 | 62,220.16 | __63,770.61 62,230.16 62231.42 | 
Scgment Lisbilities 
(a) Trading Segment 15,250.08 1787145 1546511 15.250.08 15,465.11 16,695.66 (0] Transportation & Port Service 2,566.30 289023 2,318.60 2,566.30 2,418.60 2.881.67 (©) Manufacturing Kraft Paper 12,860.65 1195689 12,608.93 12,860.65 12,608.93 10453.72 | (9] Inter Segment (1,503.62) - (683.42] (1.503.62) (683.42] | Other Un-allocable Liabilitics 12,243.21 9,486.13 11,72034 12,243.21 11,729.34 10.718.56 | 41,416.61 42,208.71 41,538.76 41,416.61 41,538.76 40,749.60 | 

| ;. [3 copital Employed T e o 
{Segment Assets - Scgment Liabilitics] : g @) Trading Scgment 7.061.51 605215 555627 706151 5.556.27 409512 | (bl Transportation & Port Service 2.17586 1.948.15 183491 2,175.86 1,834.91 1,659.70 {c) Manufacturing Kraft Paper 18,718.29 19,077.75 17,571.13 18,718.29 17,57113 19,136.25 | (d) Unallocated (expenses]  income (net) (5.60167) (5.231.66] 4,280.91) (5.60167) (3.280.91) 3.409.26] Total: 22,354.00 21,846.38 20,681.40 22,354.00 20,681.40 2148182 Flace: Vapl FOR AND ON BERALF OF BOARD OF DIRECTORS OF | Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED | 

| Neeraj Maheshowari | 
Chairman and M 
DIN : 01010325 
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MAHESHWARI LOGISTICS LIMITED 
CIN: 1602326.2006PLCO89224 
N0 423/} Qop. UPL A5k 

24, Email: info@mipl.biz, - 
Unaudited Standalone Cashflow Statement for the period ended 30th_ lln-mi-r 20:6 

Al amouss n ndian Rupees Lakr, cacept s otherwise n-m{] 

| M3oth 
[P vawea e 
e 

A Gosh fow Erom epersiing Setivities 
Net Profit / (Loss) before extraordinary items and tax 
Adustments for: 

Depreciation and amortisation 
mwu@gmma.mgm-, sl 
HCIRESE 

(Profit)/ Loss. un sale of I’nd Assets. 

1,009.04. 

836.33 
15519:86! Sl 

Adjustments for increase / (decrease] in operating Uabilities: 

Ottier financial labilties 

©.18) 131.43) 
Share of Profitfrom Shares 8) 
Share of (Profit)/Loss rom Firm 11.06 (1.81) 
Interest Income (141.01) (141.82) 

Operating profit / (loss] before workiag capital changes 3,191.30 3,325.10 
Changes in working capltal 

Adjustments for (increase] / decrease in operating assets: 
Iventorics 123378 (884.12) 
Trade reccivables (1,235.63) (2:447.02) 
Short-term loans and advances (21.86) 231 
Non - Current Financial assets (104.29) 332.00 
Current Financial assets. (414.09) 11225 
Other current assets (1,442.04) (2378.01) 
Other Non - current assets 63.99 12641 

Cash generated from operations 
Wet income tax (paid) / refands 252.49] (386.40) 
et cash flow from / (used ia] operating activities (A] 609.01 12,503.02) 

B. Cash flow from investing activities 
Capital expenditure on fixed assets, including capital advances (299.87) (2,155.90) 
Addidion in CWIP - 175142 
Proceeds on Sale of Tangible Assets 49.54 261.97 
Investment in Shares 198 - 
Right of Use Asset (493.07) 1559 
Current Investments (26.34) (16.20) 
Investment in Associates/Subsidiary 0.00 000 
Rent Received 3282 22.26 
Interest Received 14101 14182 
Net cash flow from / (uscd ] Iavesting activities (B] (593.92] 2056 

Isigisz| 
Repayment from Long-term boirowings (1,301.60) 
Proceeds from other short-term borrowings 206.05 424733 
Lease Liability 323.09 (13.18) 
Finance cost (1,519.86) (1,640.47) 
et cash flow from / (used in) financing activities (C] @72.11) 1,292.07 

Net increase / (decrease) in Cash and cash squivaleats (AVBYC] 1457.02) 11,189.98) 
Cash and cash cquivalents at the beginning of the year 716.77 2,249.19 
Cash and cash equivalents at the end of the year 259.75 1,059.21 
Cash and cash equivalents at the end of the year * - 
* Comprises: 
(2) Cash on hand 232,69 1,024.61 
(b) Balances with banks. 

) In current accounts 27.06 34.60 
(ii) Short Term Bank Deposits. 2 
(il Balance Held as Margin Money S z 

Cash and cash equivalents at the end of the Period 35975 105921 

Place: Vapi 
Date: 05.11.2026 

For and on behalf of the Board of Directors of 
MAHESHWARI LOGISTICS LIMITED 



KAKARIA AND ASSOGIATES LLP 
CHARTERED ACCOUNTANTS 
UIWAL K. KAKARIA B.Com., B.L., F.C.A. A 

SUBHASH S. KOTADIA B. Com.(HONS,) F.C.A. s B 
JAIPRAKASH H. SHETHIVA B. Com., F.C.A. 
AMAR 1. BHANUSHALI B.Com.,D.T.M,, F.C.A. 
VINAVAK P. BAFANA B. Com.,F.C.A. DATE: 

Independent Auditor’s Review Report on the Unaudited Quarterly and year to date Consolidate; 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Maheshwari Logistics Limited 

1. We have revicwed the accompanying stalement of unaudited consolidated financial results of 
Maheshwari Logistics Limited (“the Parent”) and its Subsidiaries (the Company and its subsidiaries 

together referred to as "the Group") for the Quarter ended 30th Sept 2026 and year to date from April 01, 
2026 to September 30, 2026, being submilted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as 
amended), including relevant circulars issued by SEBI from time to time. 

2. This statement is the responsibility of the Holding Company’s Management and has been approved by 
the Holding Company’s Board of Directars, and has been compilad from the related consolidated IND 
AS Financial Staterents which has been prepared in accordance with Indian Accounting Standards 34 
“Interim Financial Statements prescribed under Section 133 of the Companies Act 2013 read with 

relevant rules issued thereander and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Audilor of the Entity’ issued by the 
Tnstitute of Charlered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderale assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to company’s personnel and analytical pracedures applied to financial data 
and thus provide less assurance than an audit. We have not pecformed an audit and accordingly, we do 
not express an audit opinion. 

4. The Statement includes results of the below subsidiaries 
-M/s Maheshwari Logistics LLP 

~Vidhik Prints Pvt Ltd 
-Maheshwari Molor Service Private Limited 

5. Based on our review conducted as above, nothing has come to our atfention that causes us to believe 
that the accompanying statement of unaudited consolidated financial results prepared in accordance 
with applicable Indian accounting standards (Ind AS) prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants of 
India and other recognized accounting principles generally accepted in India has not disclosed the 
information required Lo be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it s to be disclosed, or that 
it contains any material misstatement. 

6. The accompanying stetement includes unaudited financial result and other financial information in 
respect of the Subsidiaries, whose financial result and other financial information reflects total revenue 

of Rs. 2,633.02 /- lakhs, and tolal net profit/(lass) of Rs. 25.34 /- laklis for the period ended 30th Sept 

2026, belore giving effect to the consolidation adjustments, as considered in the Statement whose 

interim financial result / statement and other financial information have not been reviewed by its 

auditor. L/e’/LL 

“KAKARIA'S Excellenza” < 
Royal Fortune Complex, Daman Road, Chala, Vapi-396191 

Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com 



* 7./ The-unaudited interim financial result and other financial infocthation of this Subs s has been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the affairs of this Subsidiaries, is based solely on such unaudited interim financial results and 
other financial information. According to the information and explanations given to us by the 
Management, this interim financial result and other financial information is not material to the Group. 

Our conclusion in respect of this matter is not modified with respect to our reliance on the work done and the 
interim financial result and other financial information certified by the Management. 

FOR,‘ KAKARIA AND ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
FRN. 104558W/W100601 

Ujwal K. Kakaria 
(Partner) 
M.NO. 035416 
Date: 05-11-2026 

Place: - Vapi 

UDIN: 20352116 WNLZNFH253 



MAHESHWARI LOGISTICS LIMITED 
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o :o1010325 
e secompanying neies o The Basneial vatemments 

1 The Unaudited Consolidate inancil resuls of the Company for the Half Year Ended 30 
|Standards e As" s prescribed under secton 133 f the Septeive, 2026 have been prepared in sccordance withthe Indan Accounting  Act, 2013 read with the. inaia 

2. The above U 
g heid o0 565 Nov 2026 
2. The Unaudiced consoiduied financie resules efae t Maheshvear Logetics Lirited snd s subsidiry Mahesheai Logisis (ndial LLP, Mabeshear Mtar Service P 

Saneere] o, 2015, 35 
died Consoidated Finaacial Results of the sompany wersreviewed by the Audit Commities and spprovedt by the Baard of Diectorsofthe Campany a h 

Limiea . Viahi Princs P Lut a0 ae prepared by applyng 1nd AS | 10. “Consolidaied Financil Satoments” 
4 Figures for previeus periods have been regroupes  reclassified wherever considered necessary. 
5.7 revuisfor Quartar & Haif Year anded 30th Sepiamber , 2026, are availabe on the Natona! Stock Exchange of ndia Limited websive URL: s nacinia.com) and on the (Company' websie (URL: www.mipi b 
6 o s fr e Quaris e 300 Sptamer 2026 04 00 St 2025 
i renpect o e yeur- hese Pioancia Resuls ae the blancing fgures becween unaudicd gures s roporid in 

384 the reviewed yoar o date gures upta he Fiest Quarier of relevant Financialyeor. 



MAHESHWARI LOGISTICS LIMITED 
CIN: L60232GJ2006PLC049224 

7 Addréss: MLL House, Sheid No. A2-3/2, Opp: UEL, Lst Phase, GIDC, Ve 
Phone No. 0260-2431024, Email: info@mipl.biz, Website: www.mlpL.biz 

Unaudited Consolidated Statement of Assets and Liabilities for the Half Year ended 30th September, 2026 
(All amounts in Indian Rupees Lahs, sxcept s othervise sated) 

naudited) 5 7T Ye B En 
T September 30, 202677 7] 

(1) Non-current assets 
(2) Property, plant and equipment 17,765.66 18,309.28 
(5) Right to Use Asset - N . 581.95 - 88.67 

... |(ciCapital Work in progress |- - < L e o] ek Lyse | KRR Tt i e (d) Intarigible Asscts L 251.98 236.73 B 
(c) intangible Assets under development = 2480 
(e) Financial Assets 000 - 

-Other Financial Assets 356.81 24753 
(0 Other non-current assets 1,504.17 1,559.75 

Total Non Current aseets 20,460.57 20,466.57 

(2) Current assets 
(@) Inventories 16,372.10 17,529.11 
(6] Financial Assets 

“Investments 321.02 150,13 
~Loans & Advances 177.00 9246 ~Trade receivables 20,198.46 18,697.41 
~Cash and cash equivalents 27612 73439 i -Bank balances other than (i) above © 30,00 31.96 
-Othér Finarcial Assets ek % : Slegaic 287751 T LT 2pes02 s | * (iii] Othier ciirrent assets “E ) = AP "5,738.37 =4 ST MO | e gl 

[Total Current asscts 45,990.58 44,36122 | [TOTAL ASSETS 66,451.15 64,828.19 

[EQUITY AND LIABILITIES 
EQuITY 
(2) Equity share capital 2,959.72 2,959.72 (5) Other cquity 19,517.80 18,628.69 

Equity attributable to owner's of the Company 22,477.52 21,588.41 Non - Controlling Interest 248.30 239.93 

[Total Equity 22,725.82 31,826.04 | 

LiABILITIES | (1) Non-current liabilities 
(a) Financial Liabilities 

-Borrowings <+ " & - o -5,390.33 | - o L e7e02 | 
~Lease Liability X 1409.85 49.56. (o) Provisions - | (c) Deferred tax Liabilities 1,140.08 1,084.86 | () Other non-current liabilities - - [Total Non-Current Lisbilities 6,940.26 589764 

(2) Curreat liabilities 
(a) Financial liabilities 

-Borrowings | 2312335 2272961 | 
~Trade payables . - ~Total outstanding of micro enterprises and small enterpriscs 435.20 23283 | 
~Total outstanding of creditors other than micro enterprises and small 

enterprises 10,407.82 1817.12 
- Leasc Liability 37.20 ~Other current financial liabilities 1,218.99 152,15 

(b Provisions . 34.46 27.29 
(c) Other current liabilities 15565.26 1,032.01 

Total Current Liabilities 36,785.07 37,102.20 TOTAL EQUITY AND LIABILITIES 66.451.15 64,828.19 
[Summary of significant accounting policics 

For and on behalf of the Board of Dircctors of 
MAHESHWARI LOGISTICS LIMITED e 

Neeraj Maheshwas ! 
Chairman and Managing Directof- - 
DIN : 01010325 P 



MAHESHWARI LOGISTICS LIMITED 
g5 s : CIN: L60232GJ2006PLC049224. . 

“Addréss: MLL House, Shed No. A3-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195 - 2 <t 
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mipl.biz 

Unaudited Consolidated Segment wise Revenue, Results and Capital Employed For the Half Year Ended 30th September 2026 
(Al smounts in Indian Rupeco Lakhs, cxccpt a3 othcrwise et 

P y 7 3 " Consolidated AT 
e 7 ¢ Qu-nnr ended R  Half Yoar Ended _ | Year Ended 

30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 30.09.2625 | 31.03.2026 
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited Ol Scgment Revenuc 

Net salc/income from cach scgment 
(@ _Trading Scgment 15,360.82 16,779.58 15,792.23 32,140.40 32,160.02 68,281.37 () "+ Transportation & Port Service~ 7 }2.680.05 | v -2,334.08 3,174.28 501413 634853  13,307.08 () Manufacturing Kraft Paper T[T 1147355 [ 6.650.66 9,139.47 18,124.20 |~ 17,774.54 ] ~ 33,84028 Total 29,514.42 25,764.81 28,105.98 §5,278.73 56,283.09 | 1,15,428.68 Tess: Inter Segment Revenue 943.69 §64.32 595.42 1.608.00 1,959.01 4,428.05 Net sales/Income From Operations 28,570.73 24,899.99 | 27,510.56 $3,470.73 54,324.08| 1,11,000.63 03, Sogment Results - 
Profit/Loss before tax and interest from cach B g 
scgment 
(@ Trading Scgment 33024 87585 487.30 1,216.08 §72.13 2,000.08 (6] Transportation & Port Service 3094 116.13) 126.02 1481 233.42 34144 () _Manufacturing Kralt Paper 1,021.64 465.40 865.83 1.387.04 T,896.56 3,629.94 (@ Unallocated (expenses) / income (neq (12.49) Py o e P i 

Total 1,380.38 1,325.95 1,457.87 2,706.32 2,966.86 5,868.15 Add/Less: ) Interest (805.05) ©38.67) ©67.93) (1,643.73] (1,750.53] 13.506.47) i) Other Un-allocable Expenditure net off - - - - - (i) Un-allocable income B - B - - (iv)_Exceptional and Extraordinary ltoms B : 7% [ - B - Total 57532 98727 589.94 1,062.60 121633 | " 2,361.68 Scgment Assets 
(@ _Trading Segment 2331245 2302431 31,024.08 2331295 21,024.08 20,79149 (b)_Transportation & Port Service .846.80 5,052.82 4,515.58 4.846.80 4,515.58 483011 (c) Manufacturing Kralt Paper 35.788.80 34,939.27 33,869.23 35,788.80 33,869.23 33,461.52 (@ Inter Segment (2.718.20) - 11,816.93] 12,718.20] (1.816.93] - 

Other Un-allocable Assets 6.221.30 2,859.66 7,438.44 6,221.30 7,448.4% 574507 Total 66,451.15 66,776.06 65,040.39 66,451.15 6504039 |  64,828.19 Segment Liabilitics 
Ta Trading Segment 15.037.85 17,704.31 15,470.07 15.037.65 15,470.07 16,6989 (b)_Transportation & Port Service 2,777.89 3.158.67 2,556.83 2,777.89 2,556.83 3,050.65 {c)_Manufacturing Kralt Paper 16,384.59 14,226.78 15,667.52 16,384.59 15,667.52 13,6233 (0] Tnter Segment (2.718.20) (1.816.99) 2,718.30] (1,816.94] - Other Un-aliocable Liabilitics 12,233.21 9,486.13 11,729.3% 12,243.21 11,729.34 9,626.90 Total 4372533 | 44,575.90 | 43,606.83 43,725.33 43,606.83 | 42,999.85 3. Capital Employed 
(Segment Assets - Scgment Liabilities) E (@) Trading Scgment - 3 727461 ] 604856 555401 727461 5,554.01 4,09153 (b Transportation & Port Service 2,068.92 1,950.05 1,958 74 2,068.92 1,956.74 1,661.61 {c] Manufacturing Kralt Paper 19,404.21 19,433.23 18,201.71 19,404 21 18,0171 19,525.73 (c] Unallocatcd (expenses) / income (ne] 16.021.51) 5.231.66] (3,758.20) (6.021.51) (3.756.26] (3,450.53) Total: 22,725.82 22,200.17 20,956.21 32,725.82 20,956.21] _ 31,828.34 

Place: Vapi For and on behalf of Board of Directors of Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED 

Neeraj Maheshwari 
Chairmaa and Managiag Director 
DIN : 01010325 
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T Ussudited o oo [TUnaudited o] 

. Cash flow Trom operatiag activities 
Net Profit / (Loss) before extraordinary items and tax 1,062.60 1216.33 
Adjustments for: 

Depreciation and amortisation 
«|-;+ alnterest& Financial expenses ; gt 5 

901.97 

o Employee bEnéfit éxpenses - 
(Profit)/Loss on sale of fixed Assets .18 (131.93) 
Rent Income (32.82)] (22.26)] 

Interest Income (1a101) (107.22) 

perating profit / {loss] before working capital changer 5350 353591 

Changes tn wors 
Adjustments for (increase] / decrease in operating assets: 

Inventories 1,157.01 959.17) 
Trade receivables (1,501.06) (2,654.89) 
Short-term loans and advances (84.549) 196.16 
Non - Current Financial asscts (109.29) 360.91 
Current Financial assets 892.49) 11106 
Other current assets 956.32) (2.499.99) 
Other Non - current assets 55.58 107.28 

19069 45.17 
Other financial liabilities (307.16) 183.10) 
Short term Provisions 717 367.64 
Other current liabilities 47931 (897.11) 

Cash generated from operations 866.57 (2,466.11) 
Net income tax (paid) / refunds (197.28) 83.97) 
Net cash flow from / [used ia] operating activities (A] 669.28 12,850.07) 

B. Cash flow from investing activities 
Capital expenditure on fixed assets, including capital advances - 
Addition in Tangible Asscts 400.70) (444.20) 
Addition in Inangible Assets (15.25) (10.29) 
Proceeds on Sale of Shares 198 261.97 
Right of Use Asset (493.07) 
Intangible Assets under development 
Current Investments 
Sale of Tangible Assets 
Rent - 
Interes: 2% 
Not cash flow from / (used in] iavesting activities (8] 3741 

116.20) 

C. Cash flow from financing activities 
Proceeds from Long-term borrowings 2 
Repayment of long-term borrowings 627.11 (L4141 
Proceeds from other short-term borrowings 39375 4,963.24 
Contribution by Non Controlling Interest - 
Lease Liability 323.00 (13.18) 
Finance cost L 064373 . (1,747.87) 
Wet cash flow from / (wsed ] faamcing Sotivities (0] 1255.78) 1,760.77 

et increase / (decrease] in Cash and cash equivalents (AB+C] (@60.29) 11,168.54) 
Cash and cash cquivalents at the beginning of the year 766.36 227415 
Cash and cash cquivalents at the cnd of the year 306.12 1,105.61 
Cash and cash cquivalents at the end of the year * 110561 
* Comprises: 
(@) Cash onhand . - i : 276.12 - 107290 
(b] Balances with banks 

{0 In current accounts 30.00 3271 
(il Short Term Bank Deposits 202112 
(i) Balance Held as Margin Moncy 

Cah 306.12 110561 S 

Place: Vapi 
Date: 05.11.2026 

For and on behalf of the Board of Disectors of 
MAHESHWARI LOGISTICS LIMITED ' 

Neeraj Maheshwari 
Chatrman and Masaging Diséctor 
DIN : 01010325 
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