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Maheshwari Logistics Ltd

Together Towards Growth™
SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 05.11.2026

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East,

Mumbai-400 051

Subject : Outcome of Board Meeting of the Company held on 05t November,
2026.

Reference : Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. (Herein after referred to as “SEBI
(LODR) Regulations”).

Respected Sir/Madam,

With reference to the above-mentioned subject, we are pleased to inform you that the
meeting of the Board of Directors of Maheshwari Logistics Limited (herein after referred
to as “the Company”), held today i.e., on Thursday, 05t day of November, 2026, at the
registered office of the company, and inter-alia considered and approved the following:

1. Considered and approved the Unaudited Financial Results (Standalone and
Consolidated) for the quarter/half-year ended September 30, 2026.

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter/half-year ended September 30, 2026 along with the Limited Review Report of
M/s. Kakaria and Associates LLP, Statutory Auditors of the Company.

The meeting of the Board of Directors Commenced at 12:00 P.M. and concluded at 03:50
P.M.

You are requested to take the above information on your records and inform all those
concerned.

Thanking you,
Yours faithfully,

For Maheshwari Logistics Limited

Digitally signed by
Gaurav Rajesh Gaurav Rajesh

Jhunjhunwala

Jhunjhunwala pate:2026.11.05
16:14:49 +05'30

Gaurav Rajesh Jhunjhunwala
Company Secretary & Compliance Officer

Place: Vapi

Enclosure: As above

Coal Logistcs ' Paper " Automotive 7| Packaging

MLL House, Plot No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi - 396 195 (Guj) € :0260-243 1024 = :info@mlpl.biz & :www.mipl.biz
CIN : L60232GJ2006PLC049224



{AKARIA AND ASSOCIATES LLP

CHARTERED ACCOUNTANTS

UJWAL K. KAKARIA B.Com,, B.L., F.C.A.

SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A. I -
IAIPRAKASH H.SHETHIYA B.Com.,F.C.A. ‘
AMAR J. BHANUSHALI B.Com.,D.T.M,, F.C.A.

VINAYAK P. BAFANA B. Com., F.C.A. DATE:

_Independent Auditor's Réview Report on Quarterly and year to date Unawditt@8tandalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Maheshwari Logistics
Limited (“the Company”) for the Quarter and Half Year ended September 30t , 2026 (“the Stateinent”), being submitted
by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing regulations™).

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors,

and has been prepared in accordance with the recogﬂition and measurement principles laid down in the Indian

. Accounting Standard 34 “Interim Financial Reporting” (“Ind AS34"), prescribed under Section 133 of the Companies Act

2013 read with relevant rules issued there under and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations [or the Qual‘u:r and Half Year ended September 301 ,2026. Our
responsibilily is to issuea report on these financial statements based on our review.

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Infoymation Perforined by the Independent Auditor of the Entity”, issued by Lhe Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the stalement is free of malerial misstatement . A review of Interim financial information
cansists of m_aking inquiries, primarily of the Company’s personnel responsible [or financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less inscope than an audit conducted in
accordance with standards on Auditing specified under section 143(10) of the Companics Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express anaudit opinion.

4, Based on our review conducted:as above, nothing has come to our atlention that causes us to believe “that the
accampanying statement of unaudiled financial results prepared in ac ccordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to bedmclos-.d in ters
of Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it confains any material misstatement.

For Kakaria and Associates LLP
Chartered Accountants
FRN No 104558W/W100601

C/é/LL

Ujwal K. kakaria
(Partner)

Membership No : 035416
Place: Vapi

Date: 05-11-2026

UDIN: 26035L\6 ND O DX 19O

“KAKARIA'S Excellenza”
Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com
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Stlumcnt of Unaudited 5 dal ial Results for the Half Year ended 30th September, 2026
(All amounts in India'n Rupees Lakhs, except as otherwise stated)
Ry S DR T e s tandaton: SRR R A ]
S STE 30.09.2026 1 | .-
oY el T Ududited |
Income
1 | Revenue from Operations 26,579.62 ‘23 ,465.45 26,518.86 52,149.60 1,06,649.37
1l | Other Income 204.71 112.40 268.87 398.10 688.67

slll=|:Total. In:em"—r.r #,
== -ExXponses .. -_

i i 2 65 '284-34 ]

S

3',!-9?..85,_,x=/).26,78?.'74_ e -....52 MT..'T.Q. |.,.....1.0'1 338.04.| -

M

...“.“.-15 e S e I R e it N

a) Cost of Materials Cunsumed T 457 61 3,800.96 6,252.31 11,258.57 - 11,506.14 19”175 a7
b) Purchase of Stock in Trade 14.059,95 15,142.68 15.327.17 29,202.64 30.,899.89 67,939.83
¢) Change in inventories of finished goods , waork in progress & stock in trade. T67.61 603.66 21.31 1,371.27 (159.88) (1,066.59)
d) Employee benelit cxpcnscs 479.60 451.32 442.83 930.93 863.16 1,845.61
e] Other expenditure 2,342.48 1,911.07 2,944.93 4,253.55 5,815.97 12,249.26
Total Expenses 25,107.26 21,909.69 24,988.54 47,016.95 48,925.27 1,00,147.08
IV_ | Earnings before Interest, Tax, Depreciation and Amer 1,677.08 1,668.16 1,799.19 3,365.24 3,622.43 7,190.96
a] Finance Cost 716.64 803.22 819.33 1,519.86 1,643.13 3,340.66
b) Depreciation & amortisation expense 433.51 402.82 394.08 836.33 763.46 1,620.24
v Profit/{loss) before Exceptional Items & Tax 526.93 482.11 585.79 1,009.04 1,215.83 2,230.06
V1 | Exceptional Items - -
VIl | Profit/(loss) before Tax [V-VI) 526.93 482.11 585.79 1,009.04 1,215.83 2,230.06
VIl | Tax Expensc -
a) Current Tax 137.82 114.67 144.44 285.40 502.50
b) Deferred Tax (16.62) 42.31 50.20 100.99 92.63
Total Taxes _ 121.20 156,98 | . . 194.65| B 386.40, 595.13|
i+ M| sPFofit/ (Loss) for th&*pchud fmmﬁahﬁnuing G&WM -Vl'll! ““MQ{I j |7 0E 1540574 T9257137]: T r 391wl 4 B6 | it 829,44 7 15634.93.:

X | Profil/(Loss| from discontinued operations before tax o T ; o 1

X1 | Tax Expense of di inued operations - - -
X1l | Profit/(Loss) from discontinued operations after tax (X-X1) - - =
XIII | Profit/(Loss) for Lhe penod (IX+X11) 405.74 325.13 391.14 T30.86 829.44 1,634.93
XIV | Other Compr ) -
A (i) Items that will not be reclassified to profit or loss 21.20 (25.13) 8.59 (3.99) 10.82 41.41
(i} Income Tax relating to items that will not be reclassified to profit or loss (5.62) 6.33 (2.16) 0.71 2.72) (10.43)
B (1) [terns that will be reclassified to profit or loss ) 98.30 77.83 (16.87) 176.14 16.20 (21.16)]
(i) Income Tax relating o items that will be reclassified to profit or loss (12.00} (19.59] 4.24 {31.59) (4.08) 5.33
XV _|Total Other Comprehensive Income (Net Of Taxes) 101.88 39.43 (6.20) 141.31 20.22 15.15
XV1 | Total Comprehensive Income for the period [XIII+XV) 507.61 364.56 384.94 872.17 849.66 1,650,08
Paid-up Equity Share Capital 2,952.72 2,952.72 2,952.72 2952.72 2,952.72 2,952.72
Face Value (in3) 10.00 10.00 10.00 10.00 10.00 10.00
Reserves Excluding Revaluation Reserves - - - - - 18,522.10
XVII | Earnings per equity Share (for continuing operation): -
(1) Basic (In 3) 1.37 1.10 1.32 247 2.80 5.52
(2) Diluted (in ) 1.37 1.10 1.32 2.47 2.80 5.52
wLXvi Eamlngs per equity Share [fer dumntmued. upcmhon].' - BN ey, - o : - " B,
(1) Basic (In %) veea T SR GRE ke AT e . o L= z ;
(2) Diluted {in 3 - . o = -
XX | Earnings per equity Share (for di inucd & inuing operations):
(1) Basic (In ) 1.37 1.10 1.32 247 2.80 5.52
(2) Diluted {in 3 137 1.10 1.32 2.47 2.80 5.52
Place: Vapi For and on behalf of Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED
Neeraj Mahesh
Chairman and Managing Director
DIN : 01010325
Notes:-

The above Unaudited Standalone Financial Results of the company were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held
on sm Nowv, 2026.

2. The Ui dited Standal ial results of the Company lor. the Quarter & Hall Year ended September 30, 2026 have been prepared in accordance w:&\ the Indian Mmunlmg
Stindards (Ind As™) as pr:scnbed uhder séction 133 of thic Companies Act, 2013 read with the Comp'.mlen (India Accounting fimndardsi Rules 205;;. as armrn:nd xd.

3. Figures for previous periods have been regrouped / reclassified wh idered Y-

4. The results for Quarter & Hall Year Ended September 30th,2026, arc available on the National Stock Exchange of India Limited wcbslle'(URL www nactmhé corhl a.'nu on the Company’s
website (URL: www.mlpl.biz).

S. The fgures for the Quarter ended 30th September 2026 and 30th September 2025 as reported in these Financial Results are the hal.ancxrig
of the year-to-date upto hall year and the reviewed year to date figures upto the First Quarter of relevant Financial year.

e QOCLA r
= 3




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
) Phone No. 0260- 2431024, Email: info@mlpl.biz, Website: www.mlpl.biz . _ )
nanditcd* Standatone Shtemcnt of Assets and. Liabilities | for t.ge Half year‘ended 30th September,zo.?é 15 ey .;:' }s
(All amounts in lrldlan Rupees La.k.hs except as otherwme statcd] i i ;

September 30, 2026'*‘"
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 15,538.19 16,106.01
(b) Right to Use Asset 581.95 88.87
(c)Capital. Work in progress . . ; o b S o o oy il ooadh: g Ty
(d) Intangible Assets = - i " T95050 | - s = T TR LR LA S e
(e) Intangible Assets under development - 24,80
() Financial Assets 420.24 431.30
-Investments 350.73 246.44
-Other Financial Assets 1,485.82 1,549.80
(g) Other non-current assets
Total Non Current assets 18,627.42 18,681.94
(2) Current assets
(a) Inventories 15,536.13 16,769.91
(b) Financial Assets ]
-Investments 321.02 150.13
-Loans & Advances 114.32 92.46
-Trade receivables 19,490.13 lE 254.50
“Cash:and cash equivalents - '+ ™} : A s AT T e Shg oA LTS g
' -Other Financial Assets : : 2,836.68 2,422.59 SRR
(iii) Other current assets 6,585.15 5,143.12
Total Current assets 45,143.19 43,549.49
TOTAL ASSETS 63,770.61 62,231.42
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,959.72 2,950.72
(b) Other equity 19,394.28 18,522.10
Total Equity 22,354.00 21,481.82
LIABILITIES
(1) Non-current liabilities i
(a) Financial Liabilities i
. -Borrowings _ . 3 4,564.68 ey - 4,046.06 =
“Léase. L1abil1ty < S e T M 400785 |- T £ A Lo R - 11 R TR o i
(b) Provisions
(c) Deferred tax Liabilities 1,075.29 1,049.60
(d) Other non-current liabilities
Total Non-Current Liabilities 6,049.82 5,145.22
(2) Current liabilities
(a) Financial liabilities
-Borrowings 22,142.04 21,936.00
-Trade payables
-Total outstanding of micro enterprises and small 357.68 188.63
enterprises
-Total outstanding of creditors other than micro 10,179.07 11,236.27
enterprises and small enterprises
-Lease Liability 37.20
-Other l'mam:la.] liabilities 1,178.73 1,257.64
"| (b) Provisions ; 5 :
(c) Other current liabilities 1,509.27 948.65
Total Current Liabilities 35,366.79 35,604.38
TOTAL EQUITY AND LIABILITIES 63,770.61 62,231.42
Place: Vapi For and on behalf of the Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED
Neeraj Maheshwarl/
Chairman and Managing Director
DIN : 01010325




MAHESHWARI LOGISTICS LIMITED
- CIN: L602320\I2906PLC049224 — o off ' -
i by v, " L ﬁddress. MLL House; Shed No.: AQ 3/2, Ot:p. UPL; l&t Phase; GIDC, Vap1-396105 R i v TR W L i e
- Phone No. 0260-2431024, Emajl info@mlpl.biz, Website: www.mlpl.biz
Unaudited Standalone Segment wise Revenue, Results and Capital Employed For the Half Year ended 30th September, 2026
(AlL = ts in Indian Rup thh:. Pt as otherwise stated)
j : ; B Sbmdalonc : Lo 4
g = Qulrta‘r mded e Half Year Ended
Putlcnhn i 30 09. 20’26 . 30.06.2026 ©130.09.2025 30‘09‘2036' | . ao.09.2025 "
Unaudited ‘| Unaudited | ‘Unaudited | ' Unaudited |
01. Segment Revenue
Net sale/income from each segment
-} (8) .~ Trading Segment . " g -, 15,360.80.] :... 16,779.94 15,792.23 32,140.73.. . 32,160.02 w68,281.37
(8] - Transportation & Port Service - . . 12,299.37 |- + 1,856.09 ' 2,844.84 4,155.46 5,720.08 11,905.23
(=] Manufacturing Kraft Paper” 9,863.14 5,713.74 8,599.31 ~ 15,576.89 15,584.96 29,611.16
Total 27,523.31 24,349.77 27,236.39 51,873.08 53,465.96 1,09,797.76
Less: Inter Segment Revenue 943.69 864.32 717.52 1,808.00 1,316.36 3,148.39
Net sales/Income From Operations 26,579.62 23,485.45 26,518.86 50,065.07 52,149.60 1,06,649,37
02. Segment Results
Profit/Loss beflore tax and interest from each segment
{a) _ Trading Segment 340.21 876.21 487.30 1,216.42 872.13 2,000.54
(b] _ Transportation & Port Service 40.99 [15.03) 127.82 25.96 234.01 238.19
le Manufacturing Kralt Paper 8§53.21 394.23 791.65 1,247 .44 1,751.66 3,280.16
(d] __Unallocated (expenses) / income (net) 9.15 29.93 (1.65) 39.09 Ll 51.84
Total 1,243.57 1,285.34 1,405.12 2,528.91 2,858.97 5,570.72
Add/Less: i) Interest (716.64) (803.22) (819.32) (1,519.86) (1,643.13) (3,340.66)
ii) Other Un-allocable Expenditure net off - - -
(iii) Un-allocable income - - -
{iv) Exceptional and Extraordmary items B ) H » = ; -1 . P e b
Total 526.93° 482.11 585.79 1,009.04 1,215.84 " 2,230.06
Segment Assets
(a) Trading Segment 22,311.59 23,923.60 21,021.37 22,311.59 21,021.37 20,790.78
(b] Transportation & Port Service 4,742,16 4,838.28 4,253.71 4,742.16 4,252.71 4,541.37
[c] Manufacturing Kraft Paper 31,578.94 31,034.64 30,180.06 31,578.94 30,180.06 29,589.97
{d] Inter Segment (1,503.62) - (683.42) (1,503.62) (683.42) (0.00)
Other Un-allocable Assets 6,641.54 4,254.47 7,448.44 6,641.54 7,448.44 7,309.30
Total 63,770.61 64,051.10 62,220.16 63,770.61 62,220.16 62,231.42
Segment Liabilities
{a] Trading Segment 15,250.08 17,871.45 15,465.11 15,250.08 15,465.11 16,695.66
(b) Transportation & Port Service 2,566.30 2,890.23 2,418.80 2,566.30 2,418.80 2,881.67
{c) Manufacturing Kraft Paper 12,860.65 11,956.89 12,608.93 12,860.65 12,608.93 10,453.72
{d) Inter Segment (1,503.62) - (683.42) (1,503.62) (683.42)
Other Un-allocable Liabilities 12,243.21 9,486.13 11,729.34 12,243.21 11,729.34 10,718.56
41,416.61 43‘_,204.11 41,538.76 41,416.61 41,538.76 40,749.60

3. Capital Employed : 1 -,
[Segment Asscts - Segment Liabilities) 2 s
{a) Trading Scgment 7,061.51 6,052.15 5,556.27 7,061.51 5,556.27 4,095.12
(b) Transportation & Port Service 2,175.86 1,948.15 1,834.91 2,175.86 1,834.91 1,659.70
{c] Manufacturing Kraft Paper 18,718.29 19,077.75 17,571.13 18,718.29 17,571.13 19,136.25
(d) Unallocated [expenses) / i (net) (5,601.67) (5,231.66) (4,280.91) (5.601.67) (4,280.91) (3,409.26)
Total: 22,354.00 21,846.38 20,681.40 22,354.00 20,681.40 21,481.82
Place: Vapi FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED

Neeraj Maheshwar:

Chairman and Managing Director

DIN : 01010325
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Ummdited Standalone Cashflow Statement for the period ended 30th Se hmbu 2026
{.FLII amounts in l.nd!an Rupees Lak.hs, except as otherwise stateﬁl

A. Cuh uuw ﬁom operating activities il

Net Profit / [Loss) before extraordinary items and tax 1,009.04 1,215.83
Adfustments for:

Depreciation and amortisation 536 33 763 46
hurcst_tﬁ!-‘)nmdal cxpenses ; et
" Reptincome -7 Lo 5T -
(Profit) / Loss on sale of lixed Assets

{131 43].

Share of Profit from Shares

Share of (Prolit)/Loss rom Firm (L.81)

Interest [ncome (141.01) (141.82)
Operating profit / (loss| before working capital changes 3,191.30 3,325.10

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories 1,233.78 (884.12)
Trade receivables (1,235.63) (2,447.02)
Short-term loans and advances (21.86) 2.31
Non - Current Financial assets (104.29) 332.00
Current Financial assets i ' (414.09) 11225
Other current assets (1,442.04) (2,378.01)
Other Non - current assets 63.99 126.41

Adjustments for increase / (decrease) in operating liabilities:

{888.19)] .
n bilitie 78.91)
Uth'ﬁ' Fmanc:a] liabilities ** ' - 557.39
Cash generated from operations 861.50 {2.116.6‘2}
Net income tax (paid) / refunds (252.49) (386.40)|
Net cash flow from / (used in) operating activities (A) 609.01 (2,503.02)]

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances (299.87) (2,155.90)
Addition in CWIP - 1,751.42
Pr ds on Sale of Tangible Asscts 49.54 261.97
Investment in Shares 1.98 -
Right of Use Asset (493.07) 15.59
Current Investments (26.34) (16.20)
Investment in Associates/Subsidiary 0.00 0.00
Rent Received 32.82 22.26
Interest Received 141.01 141.82
Net cash flow from [ (used in) investing activities (B) (593.92) 20.96

€. Cash flow l' financing activities

AT IE “Procbeds orm [Brig. efm bOrrowiEs” O ey S SIS 67| = AT

Repayment from Long-term bofrowings T (1,301.60)
Proceeds from other short-term borrowings 206.05 4,247.33
Lease Liability 323.09 (13.18)
Finance cost (1,519.86) (1,640.47)
Net cash flow from / (used in) financing activities (C) (472.11) 1,292.07
Net increase [ (decrecase) in Cash and cash equivalents {Atnfc-[ (457.02) (1,189.98)
Cash and cash equival at the beginning of the year 716.77 2,249.19
Cash and cash equivalents at the end of the year » 259.75 : 1,059.21
Cash and cash equivalents at the end of the year * - =
* Comprises:
(a) Cash on hand 232.69 1,024.61
(b) Balances with banks

(i) In current accounts 27.06 34.60

(ii) Short Term Bank Depaosits & e
(iii) Balance Held as Margin Money e =

ek y S i | Cash and cash equivalents at the end of the Period 259.75 .. 1,059.21 g g
Place: Vapi For and on behalfl of the Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED
.

Neeraj Maheshwar
Chairman and Managiag Director
DIN : 01010325 """ £




KAKARIA AND ASSOCIATES LLP

CHARTERED ACCOUNTANTS

UIWAL K. KAKARIA B.Com., B.L,, F.C.A. _
SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A. . : By Sen 7
JAIPRAKASH H. SHETHIYA B. Com.,F.C.A.

AMAR J. BHANUSHALI B.Com.,D.T.M,, F.C.A.

VINAYAK P. BAFANA B. Com.,F.C.A. DATE:

- g

Independent Auditor’s Review Report on the Unaudited Quarterly and year to date Consolidate
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying stalement of unaudited consolidated financial resulls of
Maheshwari Logistics Limited (“the Parent”) and its Subsidiaries (the Company and its subsidiaries
together referred to as “the Group") for the Quarter ended 30th Sept 2026 and year to date from April 01,
2026 to September 30, 2026, being submilted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015(as

-amended), including relevant circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Holding Company’s Management and has been approved by
the Holding Company’s Board of Directars, and has been compiled from the related consolidaled IND
AS Financial Statements which has been prepared in accordance with Indian Accounting Standards 34
“Tnterim Financial Statements prescribed under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a reporl on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Tnstitule of Charlered Accountants of India. This standard requires that we planand perform the review
to obtain modeiale assurance as to whether the financial stalemenls are free of material misstatement. A
review is limited primarily to company’s personnel and analytical procedures applied to financial data
and thus provide less assurance than an andit. We have not performed an audit and accerdingly, we do
not express an audit opinion. Yo

4. The Statement includes results of the below subsidiaries
-M/s Maheshwari Logistics LLP
“Vidhik Prints Pvt Ltd
-Maheshwari Molor Service Private Limited

5. Based on our review conducted as above, nothing has come to our atfention that causes us to believe
that the accompanying statement of unaudiled consolidated financial results prepared in accordance
with applicable [ndian accounting standards (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants of
India and other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclased, or that
it contains any material misstatement.

6. The accompanying stzfement includes unaudited financial result and other financial information in
respect of the Subsidiarics, whose financial cesult and other f[inancial information reflecls total revenue
of Rs. 2,633.02 /- lakhs, and tolal net profit/(loss) of Rs. 25.34 /- laklis for the period ended 30th Sept
2026, before giving effect Lo the consolidation adjustments, as considered in the Statement whose
interim financial result / statement and other financial information have not been reviewed by its

audilor. ’
“« KAKARIA'S Bxcellenza” C_e o 9

Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



v 7. The-unaudited interim financial result and other financial infocination of this Subsidiaries has been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this Subsidiaries, is based solely on such unaundited interim financial resulls and
other financial information. According to the information and explanations given to us by the
Management, this interlin financial result and other financial information is not material to the Group.

Our conclusion in respect of this matter is not modified with respect to our reliance on the work done and the
interim financial result and other financial information certified by the Management.

FOR,. KAKARIA AND ASSOCIAT-ES LLP
CHARTERED ACCOUNTANTS
TFRN. 104558W/W100601

Ujwal K. Kakaria
(Partner)

M.NO. 035416
Date: 05-11-2026
Place: - Vapi

UDIN: 2£035U4\6 \—\r\\LZNFLi 2553




MAHESHWARI LOGISTICS LIMITED

CIN :1.602320J2006FLC049224

A2-3/2) Opp.u;:.gmm :
%ﬁhﬁ?ﬁ':ﬁm Emuil: {3fo@mipl i, Webaits: www.
P\Jﬂﬁ" m" T v iod o thy TAlf beat emdad Sock lqunhi’ i ZTor

[All ameunts in Indian Rupees Lakhs, except as otherwise stated)

Income
1_|Revenue from Operations 28,570.73 24,899.99 3751056 S347073
Il |Other [ncome 1B5.59 99.49 247.06 28508
Ul _|Total Income 28,756.33 24,999.48 27,757.62 53,755.81
Expenses
4] Cost of Materials Consumed 8.178.97 3,992.19 5,580.04 22,133.32
. < |6l Purchase of Stoklkiin Trade (&4 .o it — oo i fu - | 14,661.82] «~ - 1545311 '~ +-6R,268.58
T
- [c) Changejn i.nunludupf .nj.l:ednwdn. work ip progresd | '+ SRl TP
& siock in Tade~ f L TT9. us . (1,243:37)
d| Employee benelit expensca 576.45 53441 2,218.06
€] Other expenditure 2,809.90 2,479.66 12,581.36
Total Expenses 26,509.06 23,238.46 25,849.41 50,147.51 50,885.65 1,03,558.02
oy [l loaiiice Iatargat, Yax, Depre=iztiownnd 1,847.27 1,761.02 1,908.21 3,608.29 3,800.83 7,612.95
a) Finance Cost 805.05 B38.67 867, 1,643,793 1,750.53 3,506.47
5| Depreciation & amortisation expente 466.89 435.08 450. w057 83356 1.744.80
V_| Profit/(ioas) bef tia, Tax —___5ysas 487.27 58994 1,062.60 1,216 2,961.68
Vi numnn Items - - - . .
Vil [Proft/ficas) before Tax (V-VI] 57332 487.27 589.54 1,062.60 121633 | 336168 ]
Vill |Tax Expense
al Current Tax 137.82 114.68 144.07 15150 28540 529.42
b] Deferred Tax 11.62 42.31 47.62 EXT) 98.56 122,68
® :;flf‘l" Poms for the:pariod froem Contioreing Opsraans Vii: 425.88 330.28 39825 73616 | §32.36 1,709.57
X _|Profiz, 3) [rom discontinued operations befors tax - - - -
XI_|Tax Expensc of discontinued Sons m 7 = s
X |Profit/ [Loss) from discontinued operations alter tax (X-)J] - - . - -
xi_[Profic/ (Lass)] for the period [X+X11] 330,28 398.25 756,16 832.36 1,709.57
. | XIV- |Other nmgzhzmm-lnml R T - . i o b3 of . 1
-~ 3 mllumammm;phwmmgmﬁm o o
subscquint periods: ¢ x
;:‘[rl‘}’h.--luuuﬂlntl 8/ (losses| on defined benelit (25.13) 859 (@3.94) 10,82 AL41
(i) Income tax relating to above 62 6.33 (2.18] [ 73 110.43]]
g‘;’ ot fair vahue ol foue) ou lvvestmenis In squity theoagh 58.30 .83 (16.87) 176,14 16.20 @118

(i) Incone Lax relating to sbave {12. (19.55) 4.24 iSIEI l1.0§1] 5.33

[Biltemms that will be reclassified to profit or loss in

subsequent periods: . ) - F .
(i) Exchange differences on translation of Fersign opesmtions - - - - =
{ii} lncome tax relsting to sbove = * - = - -
AV_| Total Other Comprehensive Income 101.88 39.43 6.20 141.31 20.22 15.15
X1 _|Total Comprehensive Income for te period 527.76 369.72 392.05 89748 asz.s8 1,724.72
Paid-up Equity Share Capital 2,959.72 2,959.72 2,959.72 2,959.72 2,950.72 2,959.72
Face Value [in ¢ 10.00 10.00 10.00 1000 10.00 10.00
Reserves Excluding Revaluaton Reserves 18,628.69
fit a table ta
Craner's of the company 419.89 327.85 395.63 747.74 B3l.36 1,6B83.90
Non Con ing Interest 5.99 2.43 2.62 842 1.00 25.67
Total Oth: h
Crwner's of the company 101.88 39.43 (6.20)] 141.31 20.22 15.15

Non Conuslling Interest

(1) Basic fin 7) 132 L1l 1.34 565 |
|21 Diuted fin 1) 1.42 111 1.34 5.58 |
VIl |Earni r equity Share (for discontinued ration):
{1} Bagiz (In 4 * - =
21 Diuted fin ) - 5 » =
yix |Earmings per equity Share (for discontinued & continuing
cperations: T
(11 Basic (in 1) 1.42 L1k 1.34 253 281 5.69 |
) Diuted i t) 142 141 1.34 253 2.81 568
Place: Vapi For and on behalfl of Beard of Directors of
Date: 05.11.2026 - MAHESHWAR! LOGISTJCS LIMITED ™
Neeraj Maheshwarl
and

DIN : 01010325

Scc notes to the

1. The Unaudited Consolidated financial results of the Company for the Hall Year Ended 30t s:;-nembu ‘2026 have been pupureﬂ in accordance with the Indian M:mwnc
smam: andJu'l upru:r‘baa undenuuun 1udm5umpniunenm13 rtadunm the C. [lndia Rulu :als ugmmdeﬂ.

zmmw..amcﬂmwmmmanumuw were revi by the Audit Committee and
| meeting heid oo Sth Nov 2026

3. The Unaudited consclidated financial results relate to Maheshwari Logistics L-mm¢ and ius subsidinry Maheshwari Logistics (India] LLP, Maheshwari Motor Service Private
Limated & Vidhik Prints Pri Lid and are prepared by applying Ind AS 110- *Cs Fmancial

PP hy the Bum of I‘Jms: tors of the cumpnny at the

4. Figures jor previous periods have been regrouped /

$.The results for Quarter & Half Year ended 30th September , 2026, are available on the National Stock Exchange of India Limited website [URL: www.nseindia.com) and on the
|Campany's website [URL: www.mipl.biz).

6. The Ggures for the Quarter ended 30th 2026 and 30t 025 as reported in thess Financial Results are the balancing figures between unaudited figures

m mtummwuummr to date fgures upto the First Quarter of relevant Financial year.
OSSO




MAHESHWARI LOGISTICS LIMITED
P R—— . CIN:L60232GJ2006PLCO49224 PN
N S e o Ad.dr:ss MLL House. Shed N A! -3/2, Opp: UPL, 1st Phase, G[DC. Vap1-396195 i i 3 R T R R %
v " Phone No. 0260-2431024, Email: ml’o@mlpl biz, Website: www.mlpLbiz i ' e
Unaudited Consolidated Statement of Assets and Liabilities for the Half Year ended 30th September, 2026 .
IMI amounts in Indian Rupees Lakhs, except as otherwise stated)
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 17,765.66 18,309.28
(b) Right to Use Asset ) . e ai _ i ) 581,95 . " §8.87
(c)Capital-Work in progress ! - .- i cc s oo TR SR TR R L (A i St e S S b
{d) Intarigible Assets . ' = i ’ i J2stes| T T T T Tg36.73 T
() Intangible Assets under development = 24.80
(¢} Financial Assets 0.00 -
-Other Financial Assets 356.81 247.53
[} Other non-current assets 1,504.17 1,559.75
Total Non Current assets 20,460.57 20,466.97
(2) Current assets
(a) Inventories 16,372.10 17,529,11
(b} Financial Assets
-Investments . 321.02 . 150.13
-Loans & Advances 177.00 92.46 !
-Trade receivables 20,198.46 18,697.41 :
-Cash and cash equivalents 276.12 734.39 1
-Bank balances other than (iii) abmre : § 30.00 31.96
-Othér Finaricial Assets  «i° " /. 0,0 7 daoc i T S gk DRTTSLL R T e s e i
(iii] Other clirrent dssets VR | R R " o BTABAT] e T ey paggg [ _I
Total Current assets 45,990.58 44,361.22
TOTAL ASSETS 66,451.15 64,825.19 f
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,959.72 2,959.72
(b) Other equity 19,517.80 18,628.69
Equity attributable to owaer's of the Company 22,477.52 21,588.41
Non - Controlling Interest 248.30 239.93
Total Equity 22,725.82 21,828.34 |
|
LIABILITIES !
(1) Non-current liabilities
(al Financial Liabilitics g : F v
-Borrowings < "¢ ite o Toniaelari o oo SEO L m L SNE T sadogyd Lt U Ggeaia i v g
-Lease Liability ; = : '409.85 4956 |
(b] Provisions -
(¢) Deferred tax Liabilities 1,140.08 1,084.86
(d) Other non-current liabilities - -
Total Non-Current Liabilities 6,940.26 5,897.64
(2) Current liabilities
(a) Financial liabilities
-Borrowings 23,123.35 22,729.61
“Trade payables = : -
-Total outstanding of micro enterprises and small enterpriscs 435.20 232.83
-Total outstanding of creditors other than micro enterprises and small
enterprises 10,407.82 11,517.12
- Leasc Liability 37.20
-Other current financial liabilities 1,218.99 1,526.15
(b} Provisions . 34.46 27,29
[¢) Other current liabilitics 2 - R . 1,565.26 L 1,032.01
Total Current Liabilities 36,785.07 37,102.20
TOTAL EQUITY AND LIABILITIES 66,451.15 64,828.19
Summary ol significant accounting policies
Place: Vapi For and on behalf of the Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED iy =
Neeraj Maheshwa Wy
Chai and Managing Director- > ; -
DIN : 01010325 " o
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CIN: L602326J2006PLCO4922 4.

- MAHESHWARI LOGISTICS LIMITED

‘Phone No. 0260-2431024, EmaJI info@mlpl.biz, Website: www.mlpl.biz

Unaudited Consolidated Segment wise Revenue, Results and Capital Employed For the Half Year Ended SD‘H; September 2026

Addrcss MLL House, Shed No. ﬂ 3} 2, Opp. UPL,_1st Phase, GIDC Vapt-:!?ﬁ 195 - :'

[A.I.I amounte in Indian Rupeca l-akhs. m:pt as otherwisc al.nl.cdi

; ] : ; ..como!.ldated T ke L3 4
: M lase < : : Qu!ﬂlr uldeii ; I-hlfY'nr Ended Al _ Year Ended
o 3l s 30.09.2026 30.06.2026 30.09.2025 i 30.09.20‘25_ ©30.09.2025 - . 31.03.2026
. Unaudited Unaudited Unaudited Unaudited ‘Unaudited - Audited
0l. Segment Revenue
Net sale/income from cach segment
(a)  Trading Segment 15,360.82 16,779.58 15,792.23 32,140.40 32,160.02 68,281,37
(b) °: Transportation & Port Service” ~ - +-¢[..-7. }2,680.05|° + +,2,334.08 3,174.28 . 5,014.13 6,348.53. 13,307.03
(c) Manulacturing Kraft Paper 11,473.55 ' 6,650.66 ' 9,139.47 18,124.20 = 17,774.54'| = -33,840.28]
Total 29,514.42 25,764.31 28,105.98 55,278.73 56,283.09 1,15,428.68
Less: Inter Segment Revenue 943.69 864.32 595.42 1,808.00 1,959.01 4,428.05
Net sales/Income From Operations 28,570.73 24,899.99 27,510.56 53,470.73 54,324.08 1,11,000.63
02. Segment Results -
Profit/Loss before tax and interest from each - -
scgment

(a) Trading Segment 340.24 875.85 487.30 1,216.08 872.13 2,000.08
(b)  Transportation & Port Scrvice 30.94 (16.13) 126.02 14.81 233.42 341.44
(c)  Manufacturing Krait Paper 1,021.64 465.40 865.83 1,487.04 1,896.56 3,629.94
Fd: Unallocated (expenses) / ino?mc (net) (12.44) 082 (21.28) (11.62) @35.29)| (103.31)
Total 1,380.38 1,325.95 1,457.87 2,706.32 2,966.86 5,868.15
Add/Less: i) Interest (805.05) (838.67) (867.93) (1,643.73) |1,7"5653] (3,506.47)

ii) Other Un-allocable Expenditure net off - - - - -

(iii) Un-allocablc income - - - = -

livi_ Exceptional and Extraordinary llcms . - : < 5 3 S Saxi®
Total ; 575.32 487.27 589.94 1,062.60 '1,216.33 " 2,361.68

Segment Assets

(a) Trading Scgment 22,312.45 23,924.31 21,024.08 22,312.45 21,024.08 20,791.49
(b) Transportation & Port Service 4,846.80 5,052.82 4,515.58 4,846.80 4,515.58 4,830.11
(c) Manufacturing Kraflt Paper 35,788.80 34,939.27 33,869.23 35,788.80 33,869.23 33,461.52

(d) Inter Scgment (2,718.20) - (1,816.93) (2,718.20) (1,816.93) -
Othcr Un-allocable Asscts 6,221.30 2,859.66 7.448.44 6,221.30 7,448.44 5,745.07
Total 66,451.15 66,776.06 65,040.39 66,451.15 65,040.39 64,828.19

Segment Liabilities

(a) Trading Segment 15,037.85 17,704.31 15,470.07 15,037.85 15,470.07 16,698.96
(b] Transportation & Port Service 2,777.89 3,158.67 2,556.83 2,777.89 2,556.83 3,050.65
[c) Manufacturing Kralt Paper 16,384.59 14,226.78 15,667.52 16,384.59 15,667.52 13,623.34

{d) Inter Segment (2.718.20) (1,816.94) (2,718.20) (1,816.94) >
Other Un-allocable Liabilitics 12,243.21 9,486.13 11,729.34 12,243.21 11,729.34 9,626.90
Total 43,725.33 44,575.90 43,606.83 43,725.33 43,606.83 42,999.85

3. Capital Employed
[Segment Assets — Segment Llahi.'l.ttit:i}
(a) Trading Segment . - .- s . vl -7,274610 0 - 6,048.56 5,554.01 7,274.61 5,554.01 4,091.53]
(b} Transportation & Port Service = +2,068,92 1,950.05 1,958.74 2,068.92 1,958.74 1,661.61
(¢ Manulacturing Kraflt Paper 19,404.21 19,433.23 18,201.71 19,404.21 18,201.71 19,525.73
(e) Unallocated (expenses) / income (net) (6,021.91) _[-5—.231,661 (4,758.20) (6,021.91) (4,758.26) (3,450.53)]

Total: 22,725.82 22,200.17 20,956.21 22,725.82 20,956.21 21,828.34

Place: Vapi
Date: 05.11.2026

For and on behalf of Board of Directors of

MAHESHWARI LOGISTICS LI

Neeraj Maheshwari

Chairman and Managing Director

DIN : 01010325
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MAHESHWARI LOGISTICS LIMITE
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A273/3; Opp. UPL, st Phase, GID Vap -agéibs
Ph:mc No. 0260-2431024, Email: info@mlpl.biz, Website:#wwiv:mlpl.biz
Unaudited Consolidated Cashflow Statement for the Year ended 30th September, 2026.
(All amounts ln Indian Rupees Lakhs, emept as nthtse stal:edl

A. Cuh flow from upnatmx létlvltlﬂl
Net Profit / (Loss) before extraordinary items and tax 1,062.60 1,216.33
A

Depreciation and amortisation

|Profit)/Loss on sale of fixed Asscts (9.18) (131.43)

Rent [ncome (32.82) (22.26)
Interest [ncome (141.01) (107.22)
Operating profit / (loss) before working capital changes 3,425.29 3,539.91
Chan in wor I:
Adjustments for (increase) / decrease in operating assets:
Inventories 1,157.01 (959.17)
Trade receivables : (1,501.06) (2,654.88)
Short-term loans and advances (84.54) 196.16
Non - Current Financial assets (109.29) 360.91
Current Financial assets (392.49) 111.06
Other current assets (956.32) (2,499.99)
Otl‘er Non - - current assets 55.58 | 107.28 )
: 4 s : ; =
Mjusbﬂcﬂts ‘for lrl:na.u a’fd.cruucj T opcmﬁny Ilub\‘.hﬂu-:' g FE b e 5 o ; ="
Trade payables (906.93) 45.17
Other financial liabilities (307.16) (183.10)f
Short term Provisions 7.17 367.64
Other current liabilities 479.31 (897.11)
Cash generated from operations 866.57 (2,466.11)
Net income tax (paid) / refunds (197.28) (383.97)
Net cash flow from / (used in) operating activities [A) 669.28 (2,850.07)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances

Addition in Tangible Assels (400.70) (444.20)
Addition in Inangible Assets (15.25) (10.29)
Proceeds on Sale of Shares 198 261.97
Right of Use Asset (493.07) -
Intangible Assets under development 24.80
Current Investments (170.89) [16.20)
Sale of Tangible Assets 49.54
.| Reat Received - a8 - : 22.26 - il
¢ Interest Récaived - - s 5 B o < roraz| iR s = b
Net cash flow from / (used in) iovesting activities (B) [829.74) (79.24)
C. Cash flow from financing activities
Proceeds [rom Long-term borrowings -
Repayment of long-term borrowings 627.11 (1,441.41)
Proceeds from other short-term borrowings 393.75 4,963.24
Centribution by Non Controlling Interest %
Lease Liability 323.09 (13.18)
.Finance cost 5 (1,643.73) . (1,747.87)
Net cash flow from [ (used in) Eluaclng activities (C) (299.78) 1,760.77
Net increase / [decrease| in Cash and cash equivalents [A+B+C) (460.24) {1,168.54)
Cash and cash equivalents at the beginning of the year 766.36 2,274.15
Cash and cash equivalents at the end of the year 306.12 1,105.61
Cash and cash equivalents at the end of the year * 1,105.61
* Comprises:
(a) Cash on'hand .. - o e s e i e L 276.12 | - Hows G 1,072.90
{b] Balances with banks : : : %
(i) In current accounts 30.00 i
(i} Short Term Bank Deposits 2,021.12
(iii} Balance Held as Margin Money
Cash and cash equivalents at the end of the period 306.12 1,105.61 B
Place: Vapi For and on behalf of the Board of Directors of

Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED '

Neeraj Maheshwari
Chairman and Mauaging Diréctor i
DIN : 01010325 ; ; TRt [
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