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AXl/ISD/STEX/EGM/Compl/2012-13 DatA·  IVIA r(th  l A    9nl 7t_,gpal .„iw„ Ul burporaie bervices, Listing Department,Bombay Stock Exchange Ltd., Nalional Stock Exchange of India Ltd,P.J TOWERS: Exchange Plaza, Bandra Kurla Complex,Dalal Street, Fort, Bandra East,Mumbai-400 001 Mumbai.-400 051.

Ref: BSE Scrip Code 532525 -NSE Scrip Code MAHABANK-EQ

Dear Sir,

Re: Extraordinarv General Meetina of the Bank

In continuation with our letter no AXl/ISD/EGM/STEX/Compl/2012-13 dated18.02.2013, we enclose herewith proceedings of the Extraordinary General Meeting ofthe  shareholders  of the  Bank,  held    at 10.30 A M on 182h March 2013

The shareholders have approved  by way of a Special Resolution for raising addjtionalcapital as mentioned below.

1   To create, offer, issue and allot 7,18,83,852 Equity Shares of Rs  10/- each    at a priceof Rs 56.48 aggregating to Rs 405,99,99,961 to the Government of India,  by way ofPreferential Issue,  as per Chapter VII of SEBI (ICDR) Regulations, 2009.  and

BJ880150911  866rd-67-'Dl 'edtops whetlier at a discount or   at a premium,  in  one or
more tranches  by way of Public Issue: Rights Issue, Qualified Institutional Placements(QIPs), and /or on a private placement basis in terms of SEBI (ICDR) Regulations, 2009and other applicable guidelines.

Thanking you,

Yours faithfully,

Re=aka'.2
(Mrs M P Devadhar)
Company Secretary.

Encl: Proceedings
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Proceedings at the Extraordinary General Meeting of the Bank

1    In accordance with the Notice dated 16 h February 2013, the Extraordinary Generaj Meeting of the
Bank was held on Monday, 18m March 2013 at 10.30 a.m at Appasaheb Joag Hall, Lokmangal, 1501
Shivajinagar, Pune 411005.

2  The Extraordinary General Meeting commenced at 10.30 a. m. At the beginning, the Executive
Director mentioned that Shri Narendra Singh, the Chairman and Managing Djrector, is unable to
attend and Chair this meeting due to unavoidable office exigencies. He, in terms of Regulation No.
59 of Bank of Maharashtra (Shares and Meetings) Regulations 2004, has author·ised the Executive
Directorof the Bank, to Chairtoday's Extraordinary General Meeting.

3    Shri C.VR. Rajendran, took the Chair, and welcomed the sharehojders present. He announced that
in accordance with Regulation 58 of Bank of Maharashtra [Shares and Meetingsl Regulations, 2004,
the requisite quorum was present and called th-e-lyle,di 8JR.9,/4sr2„c uai  iu Lile snarenoiclers.

5    He further announced the details of valid proxies and valid authcrised representatives received by
the Bank.

6    As the Notice convening the meeting had already been mailed to the shareholders and published inthe newspapers, with the permission of the shareholders present, the Notice was taken as read.

7    The Chairman then took up the Items  on the agenda rejating to raising of capital and issue of equity
shares on preferential allotment basis to Government of India and also to create, issue, offer and
allot equity shares by way of Follow on Public Issue or Rights Issue or Qualified Institutional
Placement (CUP) and/or on a Private Placement Basis or in combination of any of the above

8    He informed  that in respect of the preferential allotment of equity shares to Government of India,the Bank has fixed the issue price at Rs 56.48 per equity share, as per SEBI ICDR Regulations.
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9 Before putting the resolution to vote, the Chairman invited the shareholders present to nlake their
observations.

10 The Chairman then responded to the observations made /queries raised by the shareholders.

11 The Chairman then put the Resolution under item No. 1 to vote on a show of hands and announced
that the following Special Resolutions was passed unanimously.

"RESOLVED THAL pursuant to the provisjons of the Banking Companies(Acquisition and Transfer ofUndertakings) Act, 1970, the Nationalised Banks (Management and Miscellaneous Provisions, Schfms1R3Q anri AnnI, r,f AMr,6----r.1    ir,1 ..' Lurject to the approvals. consents. <Anrtions. if ony, of n,52,-ve ad,ik of Inclia (3(Ul , Governmenr ofIndia (GOI), Securities and Exchange Board of India (SEBI), and/or any other authority as may berequired in this regard and subject to such terms, conditions and modi cations thereto as may beprescribed by them in granting such approvals and which may be agreed to by the Board of Directors ofthe Bank and subject to SEBI (Issue of Capital &Disclosure Requirements) Regulations, 2009 [SEB! (ICDR)Regulations] as amended from time to time and regulations prescribed by RBI end all other relevantauthorities from time to time and subject to the Listing Agreements entered into with the StockExchanges where the equity shares of the Bank are listed, consent of the shareholders of the Bank beand is hereby accorded to the Board of Directors of the Bank (hereinafter called Uthe Board" which shallbe deemed to include any Commjttee which the Board may have constituted or hereafter constitute, toexercise its powers including the powers conferred by this Resolution  to create, offer, issue and allot7.18,83,852equity shares of Rs.10/- each  (Rupees Ten onlv) for cash At  2  nrir,cf. Rs·..Sc a&6regmki ig    ns,+Vi,y ,99,9bl on preferential basjs to Government of India (GOJ).

RESOLVED FURTHER THAT, the Relevant Date for determination of the· Issue Price is 15th February2013.

RESOLVED FURTHER THAT, the Board shall have authority and power to accept any modification in theproposal as may be required or imposed by the Government of India/Reserve Bank of India/Securitiesand Exchange Board of India/Stock Exchanges where the shares of the Bank are listed or such otherappropriate authorities at the time of according/granting their approvals, consents, permissions andsanctions to issue, allotment and listing thereof and as agreed to by the Board.
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RESOLVED FURTHER THAT, the said equity shares to be issued shall rank pari passu with the existingequity shares of the Bank and shall be entitled to dividend declared, if any, in accordance with thestatutory guidelines that are in force at the time of such declaration.

RESOLVED FURTHER THAT, the new equjty shares to be issued as aforesaid will be listed on the stockexchanges where the equity shares of the bank are listed on the date of allotment of new equity shares.
RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board be and ishereby authorised to do all such acts, deeds, matters and things as it may in its absolute discretion deem
necessary, proper and desirable and to settle any question, difficulty or doubt that may arise in regardto the issue of the equity shares and further to OQ.R)1Njr.491;9ut+15'1' exB&blient as if may in its absolutediscretion deem fit, proper or desirable without being required to seek any further consent or approvalof the shareholders or authorize to the end and intent that the shareholders shall be deemed to havegiven their approval thereto expressly by the authority of this Resolution.

RESOLVED FURTHER THAT, the Board be and is hereby authorized to delegate all or any of the powersherein conferred on it, to the Chairman and Managing Director or Executive Director or such otherofficer of the Bank or a comrnjttee as it may deem fit to give effea to the aforesaid Resolution."
12. While taking up the item 2, the Chairman informed that with a view to bring clarity forpricing of the shares to be issued under QlP, it is desired to insert the following to therelevant part ofthe Draft Resolution under item 2, after para No.6, given on the page No. 8 of

the notice  for this meeti ng:

" RESOLVED FURHTER THAT a discount of not more than 5% of the floor price inaccordance with Regulation 85(1) of SEBI ICDR Regulations may b.e.offer,ell,i„YOf htif SNoWSWXS;&ff,liZnnouncia ttiatthe following Special Resolutions was passed unanimously.

"RESOLVED THAT pursuant to the provisions of the Banking Companies CAcquisition and Transfer ofUndertakings) Act, 1970, The Nationalised Banks (Management and Miscellaneous Provisions) Scheme,1970 (Scheme) and the Bank of Maharashtra (Shares and Meetings) Regulations, 2004 as amended fromtime to time and subject to the approvals, consents, sanctions, if any, of the Reserve Bank of India("RBI"3, the Government of India ("GOI"), the Securities and Exchange Board of India ("SEBI"), and / orany other authority as may be required in this regard and subject to such terms, conditions andmodifications thereto as may be presalbed by them in granting such approvals and which may be
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agreed to by the Board of Directors of the Bank and subject to the regulations viz., SEBI(Issue of Capitaland Disclosure Requirements) Regulations, 2009 11CDR Regulations), as amended from time to time /guidelines, if any, prescribed by the RBI, SEBI, notifications/circulars and clarifications under the BankingRegulation Act, 1949, Securities and Exchange Board of India Act, 1992 and all other applicable laws andall other relevant authorities from time to time and subject to the Usting Agreements entered into withthe Stock Exchanges where the equity shares of the Bank are listed, consent of the shareholders of theBank be and is hereby accorded to the Board of Directors of the Bank fhefelriatter.r led ftllelanard,constitlitp to exercise its powers including the powerb conferred by this Resolution) to create, offe.",issue and allot (including with provision for reservation on firm allotment and/or competitive basis of
such part of issue and for such categories of persons as may be permitted by the law then applicable) byway of an offer document /prospectus or such other document in India or abroad, such number of
equity  of the face value of Rs. 10 each and in any case not exceeding 20,00,00,000 (Twenty Crore) andaggregating to not more than Rs.200,00,00,000 (Rupees Two Hundred Crore Only) being within theceiling of the Authorised Capital of the Bank as per Section 3(2A) of the Banking Companies (Acquisitionand Transfer of Undertakings) Act, 1970, in such a way that the Government of India shall at all timeshojd not less than 51% ofthe paid-up Equity capital of the Bank , whether at a discount or premium tothe market price, in one or more tranches, including to one or more of the shareholders, employees ofthe Bank, Indian Nationals, Non-Resident Indians ("NRIs"), Companies, private or public, investmentInstitutions, Societies, Trusts,    R es-e-ar h,  r p n i,zitiRfli   Q,We<F f p   L2tjtb';1220198'i'AV65tti Ri y   sha7es/securities of the Baitk as per exrant regulations/guidelines or any combination of the above as may bedeemed appropriate by the Bank.

RESOLVED FURTHER THAT such issue, offer or aliotment shall be by way of public issue, rights issue,Qualified Institutional Placements
1 "QIPs" ) and/or on a private placement basis, with or without overallotment option and that such offer, issue, placement and allotment be made as per the provisions ofthe Banking Cornpanies (Acquisition and Transfer of Undertakings} Act, 1970, the SEBI (Issue of Capitaland Disclosure Requirements) Regulations, 2.009 ("ICDR Regulations") as amended from time to timeand all otherguidelines issued bythe RBI, SEBI and any other authority as app cable, and at such time ortimes in such manner and on such terms and conditions as the Board may, in its absolute discretion,think fit.

RESOLVED FURTHER THAT the Board shall have the authority to decide, at such price or prices in suchmannerand where necessary in consultation with the lead managers and /or underwriters and /orotheradvisors or otherwise on such terms and conditions as the Board may, in its absolute discretion, decidei..tv..-x.,<3-n.p.,2, 0,  „w, ,ovt Itivesieris; are existing shareholders of the Bank, at a price not lessthan the price as determined ill accordance with relevant provisions of ICDR Regulations.
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RESOLVED FURTHER THAT in accordance with the provisis s of  'le..ListEn& #,IRRITIeoli Ap; rgftintfl
Undertakings) Act, 1970, the provisions of the Bank of Maharashtra (Shares and Meetings) Regulations,2004 the provisions of ICDR Regulations, the provisions of the Foreign Exchange Management Act 1999and the Foreign Exchange Management (Transfer or Issue of Security by a Person Resjdent Outside
India) Regulations, 2000, and subject to requisite approvals, consents, permissions and/or sanctions ofSecurities and Exchange Board of India ISEBIL Stock Exchanges, Reserve Bank of India (RBII, ForeignInvestment Promotion Board (FIPB), Department of Industrial Policy and Promotion (DIPPJ, Ministry ofCommerce and all other authorities as may be required (hereinafter collectively referred to as "theAppropriate Authorities") and subject to such conditions as may be prescribed by any of them whilegranting any such approval, consent, permission and / or sanction (hereinafter referred to as "therequisite approvals")the Board may, at its absolute discretion, create, issue, offer and allot, from time totime in one or more tranches, equity shares or any securities otherthan warrants, which are convertibleinto or exchangeable.wit'-equlity 3ha,res- t a,Jat f,g#& 41,81'SA·&,78'lli#2'(S#-dkm'ealn t'Ailit e'l·  ill 02the ICDR Regulationsl pursuant to a qualified institutional placement, as provided for under Chapter VIllof the ICDR Regulations, through a placement document and/or such other documents / writings /circulars / memoranda and in such manner and on such price, terms and conditions as may bedetermined by the Board in accordance with the ICDR Regulations or other provisions of the law as maybe prevailing at the time, provided the price inclusive of the premium of the equity shares so issued shallnot be less than the price arrived in accordance with the relevant provisions of ICDR Regulations.

RESOLVED FURTHER THAT in case of a qualifjed institutional placement pursuant to Chapter VIll of theICOR Regulations, the allotment of Securities shall only be to QIBs within the meaning of Chapter VI l ofthe ICDR Regulations, such Securities shall be fully paid-up and the allotment of such Securities shall becompleted within 12 months from the date of this resolution.

RESOLVED FURTHER THAT in case of QIP issue the Relevant Date forthe determination of the floor priceof the securities shall be in accordance with the ICDR Regulations.

-- Al"V• FL'L-& 11In Fri/A, 1 Tn .  --i- •,accordance with Regulation *5<1) of SEBI leDR Rosululions may bu offered in relation to theissue ofshares under QIP.

RESOLVED FURTHER THAT the Board shall have the authority and power to accept any modification inthe proposal as may be required or imposed by the GOI / RBI / SEBI / Stock Exchanges where the sharesof the Bank are listed or such other appropriate authorities at the time of according / granting their
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approvals, consents, permissions and sanctions to issue, allotment and listing thereof and as agreed to
bythe Board.

RESOLVED FURTHER THAT the issue and allotment of new equity shares, if any, to NRIs, Flls and/orother eligible foreign investments be subject to the approval of the RBI under the Foreign ExchangeManagement Act, 1999 as may be applicable but within the overall limits set forth under the Act.

RESOLVED FURTHER THAT the said new equity shares to be issued shall be subject to the Bank of
Maharashtra (Shares and Meetings} Regulations, 2004 as amended and shall rank in all respects part
possu with the existing equity shares of the Bank including dividend, if any, in accordance with thestatutory guidelines that are in force at the time of such declaration.

RESOLVED FURTHER THAT for the purpose of giving effect to any issue or allotment of equity shares /securities, the Board, be and is hereby authorized to determine the terms of the public offer, includingthe class of investors to whom the securities are to be allott d,ttle nu-mber 91,Ah@IfAL,51&Urltlit,)2'*deems fit and do all such acts, deeds, matters and things and execute such deeds, documents andagreements, as they may, in its absolute discretion, deem necessary, proper or desirable, and to settleor give instructions or directions for settling any questions, difficulties or doubts that may arise in regardto the public offer, issue, allotment and utilization of the issue proceeds, and to accept and to give effectto such modifications, changes, variations, alterations, deletions, additions as regards the terms andconditions, as it may, in its absolute discretion, deem fit and proper in the best interest of the Bank,without requiring any further approval of the shareholders and that all or any of the powers conferredenthe Bank and the Board vide this resolution may be exercised by the Board.

RESOLVED FURTHER THAT the Board be and is hereby authorized to enter into and execute all such
arrangements with eny Lead Manager(s , Banker<s), Underwriter(s), Depository lies) and all suchagencies as may be Involved or concerned in such offering of equity shares and to remunerate all suchinstitutions and agencies by way of commission, brokerage, fees or the like and also to enter into andRZSoee=f Fmh PmA-(ME<fdr Ine  Purpose ot giving effect to the above, the Board, in consultation  withthe Lead Managers, Underwriters, Advisors and / or other persons as appointed by the Bank, be and ishereby authorized to determine the form and terms of the issue(s), including the class of investors towhom the equity Ah,ire;  are to be allotted, number of equity shares to be allotted In each tranche, issue
price (Including premium, if any), face value, premiurn amount on issue of equity shares or othersecurities upon conversion or redemption or cancellation of the Securities, the price, premium Drdiscount on issue/conversion of securities, rate af interest, period of conversion, fixing of record date or
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book closure and related or incidental matters, listings on one or more stock exchanges in India and / or
abroad, as the Board in its absolute discretion deems fit.

RESOLVED FUR™ER THAT such of these equity shares as are not subscribed may be disposed off by the
Board in its absolute discretion in such manner, as the Board may deem fit and as permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board, be and is
hereby authorised to do all such acts, deeds, matters and things as it may in its absolute discretion deem
necessary, proper and desirable and to settle any question, difficulty or doubt that may arise in regard
to the issue, of the shares / securities and further to do all such acts, deeds, matters and things, finalize
and execute all documents and writings as may be necessary, desirable or expedient as it may in its
approval of the sharehnldprs  nr Authorirution  to  the  and and  intent,  that  the  3|lai·el,ulde: ,  5112111  be
deemed to have given their approval thereto expressly by the authority of the Resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers
herein conferred on it, to the Chairman and Managing Director or Executive Director/(sl or such other
officer of the Bank ora Committee as it may deem fitto give effect to the aforesaid Resolution."

12 The Chairmail then declared the Extraordinary General Meeting as concluded.

@1'6-0.0 toJ
M P Devadhar
Company Secretary

Date : March 18,2013

Place : Pune

7

-.


