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Sub: Outcome of the Board Meeting held on 12" February, 2021.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 please note that the Board of Directors of the Company in their meeting held on 12% February, 2021
’ (which commenced at 3.30 pm and concluded at 4.30 pm) has considered and approved Standalone &
' Consolidated Unaudited Financial Results for the Quarter and Nine months ended on 31* December, 2020 along
with the Limited Review Report thereon, as submitted by the Statutory Auditors. A copy of the Financial
Results and Limited Review Report thereon is enclosed herewith.

This is for your information and records please.

Thanking You,

Yours truly, ‘-,.}
For, Mahamaya Steel lndustﬁe )
o

Jaswinder Kau I'LMISSIDH

Company Secretary & Com plr\ 1ce-O.
Encl: as above !

APPROVED SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
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MAHAMAYA STEEL INDUSTRIES LIMITED

( Rs. In Lakhs)
STATENIENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER' 2020
3 Months Ended 9 Months Ended | __vearended
Sr. No, Particulars t
31.12.2020 | 30.09.2020 | 31,12.2019 | 31.12.2020 | 31.12.2018 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 [income )

Revenue from operations 6,575.02 5,570.87 8,205.80 14,920.71 26.,190.27 35,775 18

Other Income 493 6.25 4.35 15.06 M3 6240

Total Income 657995 | 5,577.12 | 82105 | 14,935.77 | 2620461 35,837.58
2 |Expenses

(&) Cost of Materials Consumed 5,714 57 3,150.74 6.115.97 10,845.12 18,807 95 25,432.70

(b) Purchase of stock-in-trade 37.86 14914 28.22 256.63 623.12 623.12

(c} Changes in inventaries of finished goads, wark-in-progress and stack-in-trade (482.68) 1,103.50 (217.99) 799.39 150.82 692.05

(d) Employees benefit expenses 13942 149.45 277,87 395.00 793.15 1,105.48

(e} Finance cost 136.35 143 22 180.40 a57.67 56590 906.63

{f} Depreciation and amortisation expenses 143,98 134.72 151.02 412,67 447 85 609 96

[g) Other expenses 774 36 759.49 1.604.72 1.955.15 4,70594 6,344.21 |

Total Expenses 6,463.86 9,590.26 8,140.21 | 15,121.63 26,094.53 35,714.15
3 |Profit/{Loss) from ordinary actlvities before exceptional items & tax (1-2) 116.09 (13.14) 69.94 (185.86) 110.08 123.43
4 |Exceptional itmes income/(expenses) 18.14 18.14
5 __|Profit/(Loss) from ordinary activities before tax (3-4) 134,23 (13.14) 69.54 (167.72) 110.08 12343
6 |Tax expense

Current Tax . 1B.11 43.00 18.11 104.00 147 00

Ceferred Tax {10.35) (4.67) 112.05) (31.16) (329.25) (348 66)
7 __|Met Profit/(Loss)rom odinary activities after tax (5 - 6 ) 126.47 (8.47) 38.99 [154.67) 335.33 325.09
8 Other comprehensive income/(expenses) for the year, net of tax . 5 - 894
9 |Total Comprehensive income/(Loss), Net of Tax [ 7+8) 126.47 (8.47) 38.99 {154.67) 335.23 334.03
10 |Paid-up equity share capital [Face Value of Rs.10/- each) 1477.04 1,457 04 1,357 04 1.477 04 1,157.04 1,457 04
! 1} Earnings Per Share of Rs 10/- each (not annuahsed)

{a) Basic 0.493 (0.06) 0.29 (1.14) 7.47 2.40

(b) Diluted 0.93 {0.06) 0.29 (1.14) Fs 417_ i 240

NOTES : s

1 The Financial Results of the company for the quarter / months ended 315t December, 2020 have been reviewed by the Audit Committee and apgroved by the Board of

Directars at their respective meetings held on 12th February, 2021 and the Limited Review of the same has been carried dut by the Auditars

2 These results have been prepared in sccordance with the Companies (Indian Accounting Standaras) Ruies, 2015 [Ind AS) prescribed under Section 133 of the Comipanies Act,
2013 and other recognized accounting practices and policies to the extent applicable. 5

3

In accardance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have carried out a
limited review of the financial results for the quarter ended 31st December, 2020

4 In accordance with provisions of Compames Act 2013 and including Chapter V of the SEBI (issue of Capital and Disclosure Requirements} Regulations, 2018 and other
applicable provisions, the Board of Directors in its meeting held on 29th December, 2020 had allotted 12,00,000 {Twelve Lakhs) tully paid-up Equity Shares of Rs 10/- {Rupees
ﬁ Ten Only] at a premium of Rs. 90/- (Rupees Ninety Only} for cash to Escort Finvest Private Limited Pramater of the tempany an preferential allotment basis
5 The Campany has one reportable business SEgImernt viz. “Steel Segment”

6 The previous year/period figures have been regrouped rearranged wherever found necessary

Rajesh Agrawal
Managing Director’
DIN: QQBOB4 17
Add: A-11/5, Secror 3

Udaya Socicty, Tatbandh
Raipur - 492001 Chhattisgarh

r KPRK & Associat

Place: Raipur
Date: 12.02.2021

M. No. 121269
FRN 103051 W




CHARTERED ACCOUNNTANTS

KPR K AND ASSOCIATES, | % CA. SWAPNIL M. AGRAWAL

Limited Review report on unaudited Standalone quarterly financial results and

Standalone year to date financial result of MAHAMAYA STEEL INDUSTRIES

LIMITED Under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

4

s

We have reviewed the accompanying statement of unaudited standalone
financial results (‘the Statement') of MAHAMAYA STEEL INDUSTRIES LIMITED
(the Company') for the quarter and Nine Month ended 31st December 2020,
being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(is amended), including relevant circulars issued by the SEBI from time to time.
The Statement is the responsibility of the Company's Management and has been
approved by the Company's Board of Directors. Qur responsibility is to issue a
report on the Statement based on our review of the Statement, which has been
prepared in accordance with the recognition and . measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS
34"), specified under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of [ nterim Financial I nformation
Performed by the Independent Auditor of the Entity ', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion,

In accordance with provisions of Companies Act 2013 and including Chapter V of
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and
other applicable provisions, the Board of Directors in its meeting held on 29th
December, 2020 had allotted 12,00,000 (Twelve Lakhs) fully paid-up Equity
Shares of Rs. 10/- (Rupees Ten Only) at a premium of Rs, 90/- (Rupees Ninety
Only) for cash to Escort Finvest Private Limited Promoter of the company on
preferential allotment basis.

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR =440 010 +91 9371455299, kprkca.sma@gmail.com

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL




CHARTERED ACCOUNNTANTS

KPR K AND ASSOCIATES, O\ CA. SWAPNIL M. AGRAWAL
| L 4

Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement of
unaudited standalone financial results, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting practices and
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the
manner in which it is to be disclosed, or that it contains any material
misstatement,

For KPR K & ASSOCIATES
Chartered Accountangs
FRN - 103051W

Partner. MYNo. 121269
9371455299, swapnilmagrawal@gmail.com

Dated: 12.02.2021, Raipur

UDIN: 21121269 AANAADSEL]

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 +91 9371455299, kprkca.sma@gmail.com

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL



MAHAMAYA STEEL INDUSTRIES LIMITED

( Rs. In Lakhs)
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER 2020
Fariloiiar ! 3 Months Ended 9 Months Ended Year Ended
cHiats 31.12.2020 | 30.09.2020 3;.12.2019 31.12.2020 | 31.12.2018 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income
Revenue from operations 6,575.02 5,570.87 8,205.80 14,920.71 28,190 27 35,775.18
Other Income 493 6.25 435 15.06 14.34 62.40
Total Income 6,579.95 5,577.12 8,210.15 14,935.77 26,204.61 35,837.58
2 |Expenses
(a) Cost of Materials Consumed 571457 3,150.74 6.115 97 10,845.12 18,607.95 25,432.70
(b) Purchase of stock-in-trade 37.86 14914 28.22 25663 623.12 623.12
{c) Changes in inventaries of finished 800ds, wark-in-progress and stock-in-trade {482 68} 1,103 50 {21799} 799.33 15082 692.05
(d) Employees bangfit expenses 139.42 1a9.45 27787 39500 79318 1,105 48
(&) Finanace cast 13635 14322 18040 45767 565.90 906 63
{f} Depreciation and amortisation expenses 143.98 134.72 15102 112 67 447 65 609 96
{g) Other expenses 774.36 759.48 1,604.72 195515 4,705.94 6.344.21
Total Expenses - 6,463 86 5,590.26 8,140.21 15,121.63 26,094.53 35,714.15
3 |Profit/(Loss) from ordinary activities before exceptional items &tax (1-2) 116.09 (13.14) 69.94 (185.86) 110,08 123.43
4 |Exceptional itmes income/(expenses) 18 14 18.14 ) o
5 _ |Profit/{Loss) from ordinary activities before tax ( 3 -4 ) 134.23 (13.14) 69.94 (167.72) 110.08 123.43
6 |Share of Profit/(loss) of Associates and Joint Ventures 31.27 0.45 (35.75) 3264 (41 62) 183 59)
7 |Tax expense
Current Tax 18.11 43,00 18.11 104.00 147.00
Deferred Tax {10.35) (4.67) (12.05) (31.16) {329.25} (348.66)
& |Net Profit/(Loss)from odinary activities after tax (5+6-7) 157.74 (8.02) 3.24 (122.03) 293.70 241.50
9  |Other comprehensive income/(expenses) for "‘F year, net of tax 854
10 _|Total Comprehensive income/(Loss), Net of Tax (8 + 9 ) 157.74 (8.02) 3.24 (122.03) 293.70 250.44
11 [Paid-up equity share capital (Face Value of Rs.10/- each) 1,477.04 1,357.04 1,357.04 1,477.04 1,357.04 " 1,357.04
1 i) Earnings Per Share of Rs.10/- each (not annualised)
{a) Basic 1.16 10.06) 0.02 {0D.90) 216 178
(b) Diluted 1.16 (0.06) 0.02 (0.90) 2.16 1.78
NOTES :
1 The Financial Results of the company for the quarter / Nine Manth ended 31st December, 2020 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 12th February, 2021 and the Limited Review of the same has been carried out by the Auditors.
2 These results have been prepared i accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS] prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable f
3 In accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutary Auditors have carried out a
limited review of the consolidated financial results for the quarter / Nine Month ended 315t December, 2020
4 Antention is drawn to the fact that the entire manufacturing / plant unit of the associate have been sold including the partion of leasehold land on which the plant was
constructed for a consideration of Rs.10 Crores on 31.12.2020
5  The Company has ane reportable business segment viz, "Steel Segment”
6  The previous year/pericd figures have been regrauped rearranged wherever found necessary,
For and on behalf of Board of Directors
s KPRK & Assoclat
Cha
DIN: 00806417
s Add A-11/5, Sector-3
Place: Raipur

Date: 12.02.2021

ra a‘ Udaya Society, Tatibandh
gal‘tl‘lﬂr Ralpur - 492001 sg

M. No. 121269
FRM 103051 W




CHARTERED ACCOUNNTANTS

T

K P RKAND ASSOCIATES, ‘ m‘ CA. SWAPNIL M. AGRAWAL

fad

Limited Review report on unaudited consolidated quarterly financial results and

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

consolidated vear to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results ("the Statement") of MAHAMAYA STEEL INDUSTRIES LIMITED ("the
Parent”) and its share of the net profit -after tax and total comprehensive income of its
associates, for the. quarter ended 31st December, 2020, and year to date results for the
period from 01 April 2020 to 31 December 2020 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under, and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of [nterim Financial T nformation
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
malterial misstatement. A review is limited primarily to inquiries of Com pany
personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Consolidated triaudited financial results for the quarter and nine month ended 31
December 2020 include the results of the following Entities :-

a. Mahamaya Steel Industries Limited (Holding Company)
b. Abhishek Steel Industries Limited (Associate)

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmail.com




CHARTERED ACCOUNNTANTS

KPRKAND ASSOCIATES, / % CA. SWAPNIL M. AGRAWAL

h

Attention is drawn to the fact that the entire manuflacturing / plant unit of the
associate have been sold including the portion of leasehold land on which the plant
was conslructed for a consideration of Rs.10 Crares on 31.12.2020.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as  modified by  Circular No.
CIR/CFD/FAC/62/2016 dated Sth July, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For KPR K & ASSOCIATES
Chartered Accountants
FRN - 103051W

CA. Swhpnil M. Agrawal
Partner. M. No. 121269
9371455299, swapnilmagrawal@gmail.com

Dated: 12.02.2021, Raipur

UDIN: 21121269AAAAADSELT

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND,

B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

NAGPUR - 440 010 +91 9371455299, kprkca.sma@gmail.com



