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Date: 11.11.2020

The Secretary, Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Mabharashtra, India

Scrip Code: 513554

Dear Sir/ Madam,

The Manager

National Stock Exchange of India Limited
Exchange Plaza, 5® Floor, Plot No. C/1

G Block, Bandra-Kurla Complex,Bandra (E)
Mumbai — 400 001

Maharashtra, India

Symbol: MAHASTEEL

Subject: -Outcome of Board Meeting held on Wednesdav the 11" November, 2020.

The Board of Directors at their meeting held on 11 November, 2020, on the recommendations of audit Committee,
have subject to approval of Sharcholders and stock exchange where the shares of the company are listed and other
relevant authorities have decided as under:

1. To reclassify the Authorized Share Capital of the Company and amend the Memorandum and Articles of Association

of the Company accordingly.

2. To Alter the Articles of Association relating to Capital

3. To issue and Allot upto 12,00,000 Equity Shares of Rs.10/- each to M/S Escort Finvest Private Limited the Promoter
Group Company at a price to be determined in accordance with the pricing formula prescribed under Chapter V of
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and other

_applicable rules, regulations and guidelines of SEBI and applicable provisions of Companies Act,2013.

4. The date of Annual General Meeting is Wednesday the 23" December, 2020.

5. Considered and approved Standalone & Consolidated Unaudited F inancial Results for the quarter and six months
“ended on 30% September, 2020 along with the Limited Review Report thereon, as submitted by the Statutory
Auditors. A copy of the Financial Results and Limited Review Report thereon are enclosed herewith.

The meeting was commenced at 12 noon and concluded at 3.45 pm

Kindly take the same on your records.

Thanking You,

Yours Truly,

For Mahamaya Steel Indu‘_ét.i:ieé leltcd

Jaswinder Kaur Mis% £

Company Secretary & Compliance Officer

APPROVED SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL
MANUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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KPR KAND ASSOCIATES,
CHARTERED ACCOUNNTANTS

Limited Review report vn unsudited Standalone quarterly financial results and Standalone
Year to date financial result of MAHAMAYA STEEL INDUSTRIES LPMITED Under
Re - Obligations and Disclosuxe i i

TOTHE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

I We have reviewed the accompatiying statement of unaudited standalone financial results
{'the Staterment') of MAHAMAYA STEEL INDUSTRIES LIMITED (the Company'} for the
quarter and half year ended 30 September 2020, bei g submitted by the Company
pursuant o the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 {+is amended), including relevant circulars
issued by the SEBI fxﬁmﬁmmﬁm&‘{}ag&a&meniisﬂm:espmﬁbﬁi{ydm
Company's Management and has been approved by the Company’s Board of Directors.
Durmp&m@-ﬁtyi&mis.marepnﬂmﬁm&iawmtm on our review of the
Statement, which has been prepared I accordance with the recognition and .
measurement principles Iaid down in Indian Accounting Standard 34, Interim Financial
Reporting {" Ind AS 34'), specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Reguiations.

1

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interie Financial  Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountanis ﬁfiﬂ&iz.%%ﬁm&xeq@esmaiwepiaaaad'pafmﬂm
review to oblain moderate assurance as to whether the Statement is free of material
misstatement. A review is Lmited primﬁigtninqniﬁmafﬂompmymﬁ and
analytical procedures applied to financial data and thas provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

A Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone financial
results, prepared in accordance with the aforcsaid Indian Accounting Standards and
other accounting practices and principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/ 2016 dated Sth July, 2016, including the manner in which it is
o be disclosed, or that it contains any material misstatement.

ForKPRK & ASSOCIATES o
Chartered Accountsats AABIUC T

: ot
%&, £1
-3 5

9371455299, swapnilmagrawal@email com : ]
Dated: 11.11.2020, Raipur

UDInt: 20121269 AHH BRS2 18 )
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WAHARATA STEEL INDUSTRIES LIMITED

§ s, i Lakhs)
STATEMENT GF ST JORTEL RESULTS FOR THE QRIARTER § 5K ARCHTHS ENDED 30TH SEPTEMSER" 2020
" 4 & Mionths Eoded Year Ended
i . P 35.05.2020 | 30062020 | 30.05.5015 | 3069630 | 30.08.2019 | 31.03.2020
Unaudited | Unaudited ] dined Sived Audired
1  jocome
{Revenue from operaticns 557087 Xy 6,88 4L 534588 12,984.47 25,775.18
535 358 104 1033 993 62.40
557742 377836 | 678945] B3IS5X2| 1799448 35,837.58
2
2} Cost of Materials Consumned 335074 smsr ) 431340 513055 1269196 2543270
(b} Purchase of stock-n-irade 18934 353 832 21877 534,50 623.12
of finisbed o d stock-in-drade 146350 1 17857 55386  L28207 368K 69205
{dj Employees beanfit expenses 14345 | 106,13 Zrras 25558 51528 1LU548
14302 178.30 185.97 321.32 BES50 906.63 |
heatios 13472 13397 15580 26869 296.63 609.96
75848 42130 1,292.60 118078 30122 634421
558026 F 3862511 678305 #5777 | 1295432 35,714.15
3 iﬁmlmmm;mmmwm&m §1-2} ﬁlﬂi mﬂi 540 {30395} 4034 123.43
4 {Exceptional itmes 7K 1 - i - ;
5 {Profit/iLoss} from ordinary activities before tax {3 -4} {1334}  {rsasi)] £.40 {30195} 4014 123.43
6 {Tax )
Current Tax -~ : 18.00 - BLOU 147.00
 {Deferved Tax {4554 [16.14) [Ba242} {2081} {317 20}/ {348 66}
7 imwﬂmsmm ,amaﬂ:rm(s &) 1847} 7257} 25082 28114} 29E34 325.09
8 [Other compred i } for the yesr, net of tax - - 1 - 854
9 |Yotal Comprehensive & l(!.m} Netof Tax {748} A7) 2reni 290,82 281.14)} 26.34 334.03
30 {Paid-up equity share capital {Face Value of Rs 16/~ each) 1,357.04 1357.04 1357.04 1,357.04 1357.04 1.357.04
I Earnings Per Stwre of #5.10/- each {not annualised) ]
s} Basi .06} {205 236 oxmi 218 240
} Difuted .08} Ro1 234 {2.073] 238 2.40
NOTES :
p ¢ mrmddmmcwwmmmmmm}mmmmmmﬁmmmmmmmmwwwm;ﬂ
Directors at their 3 ings held on 11th Novensber, 2020 and the timited Review of the some has bees taried out by the Auditors.
z m:mmm_., d i . with the 1 ies {indian A g 5% § Rules, 2015 (nd AS) prescribed uader Section 133 of the Companies Act,
2013 and other i ing practices and policies to the extent appiicable.

3  The puformance i§ nof comparable quarier on gaurter because in the previous g the plant op o for part of the period due to fock down on account of COMID-19.

4 Thel has one ble s wiz. "Steel i

Foar aed on hebalf of Bosrd of Directo

J. ¥, §2%3@§
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STATERAENT OF ASSETS & LIARH ITIES AS GM 30TH SEPTEIMBER'2020
STANDALORE
5. 3 30092020 | 31032020
- Particulars TR In Lakis)
3 Unaudited Audited
A IASSETS
1 [Non-current assets
{al Property, Plant and Equipment 6,196.07 633974
{b} Capital work-in-progress -
{c} Financial assets } = =
{i} Mon-Current lnvestinents 2,750.85 2,750.85
{ii} Loans 402,72 905.34
{iil} Other financisl assets 1,105.69 1,165.69
{d} Other non current assets 15.65 4.04
Sub Total - Non Corrent Assets 10,470.98 11,105.66
2 {Current-assets
{a} Inveniories 353297 6,326.39
{b} Financial assets - -
{i} Trade Recievables 121631 1,688.18
{ii} Bank, Cash and cash equivalents 1,027.67 . 7121 |
{iit} Bank balances other than {ii} above 236.07 23475
{iv} Other financial assets 41.76 4171
{c} Current tax assets {net} D85 -
{d} Other current assets 1,453.72 129276
Sub Total - Current Assets 7,50835 5,655.00
Total Assets 17,980.33 20,760.66
B [EQUITY AND LIABLITIES
1 EQUITY
{a} Equity share capital 1.357.03 1,357.04
{b) Other equity 788236 8,163.47
Subs Total - Eguity 9,239.40 952051
{LABLITIES i
2 |HNon-current liabltites
{a} Financial Liablities
{i} Borrowings 3,313.85 2,938.42
{b} Provisions 66.69 66.69
{ciDeferred Tax liabilities{iet) 816.04 836.86
Sub Total - Non Current Lisbilities 4,195.18 3,841.97
3 |Current liablities
{a} Financial Liablites
{i} Borrowings 256503 4,826.04
{ii} Trade Payables
Total Outstanding dues of Micro & Smali
enterprises
Total Outstanding dues of Others
{iif) Other financial liablites
{b} Cther current Hablities
{c} Provisions
{d} Current tax Habilities {net)

£RY 103051 W



BAAHAMAYA STEEL INDUSTRIES LIBAITED

Cash Flow Staternent
{ 8. 1 Lakds)
Brticutars Half year enclest 30eh | Half yeor eaded 30th
September 2020 September 2019
Standak Standakone
{unaudited] funaadiced)
A Cash Flow from Gperating Activities
Profit J {Loss) before tax {30056} ' 014
Adjustments for:
Depreciation & Acwrixabion IB8.68 263
Pravision for gratuity (&
P of defired benefit plans - 59001 - BALTV
Operating Profit befface Working Capitsl Changes 2857 72193
Adhustments foes
Trade Reveivables ATLET B 67
Enventories 279341 3.3
Ower fimancial assats {ona {24178}
Other Current Assets 152800 45041
Other Non-Curvent Assets (1‘1.5»15; 0L6
Trade Payables {29127 TOLGY
Other Financial Linbikties 3 1377 837
Other Current tiakiities PEy ] {63.40)
Provisions 433 86} 28R40 $475.35% 2.939.348
et Cash generated frown [ {used) in Operating Adiivities 238647 366105
Taxes (Paid} / Refund (net} - 3837
Cash Flow before axtraordinary fems 23BEAT 362267
et Lash generated from f {used) in Operating Activities 1 2,386 47 362267
8 Lo Flow from fweesting Activities 4
{Purchase}/ Sale of Tangible Assets (Net) ! 2503 {177.58)]
Wﬂmv&hﬂm{ﬂﬂ} o
in Fixed d receipts (1323 ] 18731
Movement in Long Term Losos arsd Advances 262 : {a8.00)
et Cash generated from [ {used in) lnvesting Actiities 37629 | (aaa
C  Cash How from Financing Activities
irterest Paid 32132 (385,50}
Proceeds from/{Repayment of] Long Term Loans 375.03 {40.30)
Prooseds from{Repayment of) Short Term toass : (LBel03} {3,258.154
WMt Cash generated froen / {used in) Fisancing Actvities 1 B08 i 12,584.75)
Net increase / {deonsase) in Cash and Cash Eguivalents 95646 {o.3s);
{A+B+LoD) ]
Opening Balance of Cask and Cash Equivalents 7i23 1832
Closing Balance of Cash and Cash Equivalents 1 108767 1785
Met i ]jg s} int Cash and Cash Equivat 85646 1336}3
For and on behalf of the Board

y KPRK & Associaty g
Shfeie sadd Ape ganiianis

280" s%gf“%

88, Mo, 1212688 )
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KPRKAND ASSOCIATES,
CHARTERED ACCOUNNTANTS

CA. SWAPNIL M. AGRAWAL
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL

.

Limited Review report on unaudiled consolidated gquarterly finangal results and
consolidated year to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED
Under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

TO THE BOARD-OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Besulis {"the Statement™ of MAHAMAYA STEEL INDUSTRIES LIMITED (“the
Parent”} and its share of the net profit after tax and tolal comprehensive income of its
associates, for the. quarter ended 30 September, 2020, and year to date results for the
period from 01 April 2020 to 30 September 2020 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2, Attention is drawn to the fact that the consolidated figures for the corresponding
quarters and half vear ended 30 Sepbember 2019, as reported in these financial resuits
have been approved by the Parent's Board of Directors, but have not been subjected to
review,

2 4 Aftention is drawn to the fact that the Statement which states that the statement of
consolidated cash flows for the corresponding half year ended September 30, 2019, as
repotted in the accompanying Slalemeni have been approved by the Company's
Board of Directors, but bave not been subjecied 1o review.

s This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interirn Financial Reporting” ("lnd AS 34°], prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under, and other
accounting principles generally accepted in India. Our responsibility s to express a
conclusion on the Statement based on our review.

4. We conducted our review of the Statement in accordarce with the Standard on
Review Engagements (SRE} 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Enfity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the veview fo obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquides of Company

 personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33{(8) of the SEBI (Listng Obligations and Disclosure /.
Requirements) Regulations, 2015, as amended, to the extent applicable.

#3102, KRUSHNA KUNL, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 G10 +91 9371455289, kprikca.sma@gmall.com
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5. The Consolidated unaudited financial results for the quarter and half year ended 30
September 2020 include the resulis of the following Entities =

a. Mahamaya Steel Industries Limited (Holding Company)
b. Abhishek Steel Industries Limited {Associate)

6. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information reguired to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements}  Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is
to be disdosed, or that it contains any material misstatement.

ForKPREK & ASROCIATES
Chariered Accountants

9371455299, swapnilmagrawal@gmail. com
Dated: 11.11.2020, Raipur

UDIAI 20121269AAMABBS2 1§

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkea.sma@gmail.com



HAHAMAYA STEELINDUSTRIES LMIED

& § s B Lakhe}
STATEMENT OF CORSOURATED URAULATED RESULTS FOR THE CUARTER 7 IR HS ENDED 30TH SEFTEMBER” 26
o 3 Bonths Ended & Ended Vear Ended
e 0082026 | 30062020 | 30093019 | 30552020 | 30092618 § 31032020
Unaudited | Unasdied | Unsodited | Upssslited | Usasslited Randied
b rnmme
Revenus Hom o RiES | 557087 277482 § 6IEBAL 830588 | 1758447 3577518
| Gther Incone &35 388 0% 1013 5 5 6280
5577312% 277870 G7R945] 835582 ) 1799446 35237158
2
() Cast oF Materials Consumet 335078 197951 431302 5130551 1259196 2543270
) Prorbeane of stok-in-trade 14934 E5.63 832 2ET7 S8E90 62312
{c} Clranges in Sowentosies of Bnished goods, work-in-progress snd stodc-in-Gade 130350 TFESY 352.85 1,282.07 | 3BBEL 55205
benchi oap 14545 § 10613 27188 75558 51578 110548
{e} Finanacs cost 122 17810 185.97 313 38550 S06.63
Zd it 13472 13347 55 48 HBES 25663 60996
) Othar expenses 75848 42130 1,282.60 1,180.79 310137 £,342.21
otad Eapenses 556036 | 30675E 6,755.05 865077 | 12,95632 35,714.15
3 {Profit/{toss) from oedieary petivities befoe il enrs Setax £1-23 Mg {reagny B4 30195} 3034 12343
& | d Rones Srveme - 1 o
5 m{mﬂmmmmmiaﬂ {1334}  {@8sEl £.40 [E ) 45,48 12343
& |Share of Prafiffioss] of and Joint 045 oy (1255} 3137 &5.575 {83.59}
7 {laxexpense I i
Current Tax A - 18.00 ] B0 | 147,00
Deferred Tax {457} {16.14) {302.42) {20.81)! 31720 {348.66)
8 _|Net Profit (Loss)irum odiuary sctiviles after a5+ 87 {8.02) {z7iysyl 2mse 279,77}, 29047 ZAL50 |
9 Other comp Hexperses) for the yeae, het of tan - - - 894
16 {Twtal Comprebensive § {ftoss), Mol of Tax | 5+43) a02) {27175} 277.50 {029 29047 250.44
11 IPaidup euity shace capital (Face Value of Rs 10/~ sach] 135704 1.357.96 1.352.08 135704 135708 1.352.04
B 1 camings Per Sham of Re.10/- each {not ansualised)
3} Basic 006} tzmii 205 mi 214 - 178
b Dituted wosl 2003 205 2.0} 2.4 178
ROTES :

1 The Frencal Resufs of the company for the quarter { half year ended 0eh September, 2020 have been reviewed by the Audit Commitiee and approved by the Board of
Directors at their respective meetings held on 13th Noversber, 2020 wnd the Limited Review of ihe sarme has been arried out by the Auditors.
2 These resukts have bees d ins aconrdance with the G finctian: A

ing 3 Rales, 2015 {ind AS] prescribed ander Section 133 of the Tempanies Act,

3  Theper 2 is fot bie quarter on gaurter because i the grevious quarter the planl op d for partof the period dur to fock down en acoount of COVID-19.

& ‘The Company ha e B et v, “Sieel Segrment”
The previous year/pedod figares hawe bewn nesy i, sl wity found necessary.

%\ﬁﬁaﬁ3%§$@
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STATEMENT OF ASSETS & LIABIITIES AS ON 207TH SEPTEMBER'2620
CONSOLIDATED
Sr. . 30.08.2020 | 3t.032820
No. Farticulars {Rs. in Lakhs)
1 Unaudited Audited
A IASBETS
4 Non-current assets
1 {2} Property, Plant and Equipment 6,196.07 $,330.74
{bs} Capital work-in-progress =
{c} Financial assets -
{i) Non- Cument Investments 307158 307022
i} Loans 40272 90534
{iil} Other financial assels 1,105.69 1.105.69
{d}j Other non cument asseis 15.65 | 4.04
Sub Total - Non Current Assets| 10,791.72 11,425.03
2 (Cwmventassels
{2} inventories 353287 6,326.3%
(b} Financial assels : -
{i} Trade Redevables ] 1,2i631 168818
{ii} Bank, Cash and cash equivalents 102767 7123
{6} Bark balances other thas (i) above 3607 23475
{iv} Other financial assefs 4176 4173
{c} Current tax assets {net) DES -
§dj Other current assets 1.453.72 1,792.76
Sub Total - Current Assets 7.509.358 9,655.00
Total Assets 18,201.07 2108003
B {EQUITY AND LIABLITIES
1 [EQuUiTY
{a} Equity share capital 1,357.04 1,357.04
{b} Other equity 8,203.10 8,482.84
Subs Yotal - Equity 9,560.14 | 9,539.88
{UABLITIES 1
2 |Non-current Hablitites
{a} Financial Liablities
{i} Borrowings 331345 293842 |
{h} Provisions £6.69 6669 |
{ciDeferred Tax Habilities{Net) 81504 836.86
Sub Total - Box Current Liabilities 4,196.18 3,861.97
3 {Current liablities
{3} Financial Liabfites
{i} Borrowings ; 2.966.03 482604
{1} Trade Payables
Total Cutstanding dues of Migro & Smalt
7
Total Outstanding dues of Others 973.42 1,764.68
{iil} Other financial liablities 133490 12013
{b} Other current lisbiides 34057 12283
{c} Provisions 66.10 | 49876
{d} Current tax liabilities {pet)
Sub Total - Non Current Lizbilities!
Yotal Equity and Liablities i

8. do. ?E"%?%ﬁ
FRN 103051 W



Cashy Flow Stalement.
{ Hs. ¥ Lakhs)
Particulars Half year ended 3k | Half year endad 3th
pember 2020 September 2013
P Gidated r? Sriated
{iinadited) {tirnadied)
&  Cash Flow from Operating Activities
Profit f {Loss) before tax (3oL 2014
Adiustonents for:
Depreciation & Serprisation p- 8 P E3
interest Expense 32332 32558 |
Provision for grateity - ko
R of defined benefit plans - Sl Gl 77
Operating Profit before Working Capital Changes FREOT T2L3%
Adjustrenssfor
Trade Recevabies 47187 I8 67
fnventories 279341 235223
Oiher financial assels £ (E7E);
Other Curvent Assets {161 803 45041
Cither Non-Corvend Zasets (LLGx} i 9
Traude Payables §IBE27) LS
Ot Current Uabilisies 2773 {63.40}
Proyisions {43366} 2088 20 {47335 2.939.14
et Cash penerated From / {used) in Operating Acthvities 238547 | 366105
Taxes [Paid) [ Redund e} s |
Cash Flow before extraordinary iems 238647 360267
] Net Cash genecated from | {used} in Operating Activities 230547 362267
18 Cash Fow from eesting Athites
{Purchase}f Sale of Tangible Assets {Net] {32583} {17758}
Wy%dmé&q .
Fimedh deponit receipis frazy 1Er3
Movement in Long Teom Loans and Adwarxes B02.62 (dmmm
Net Cash gecerated fom § {used in} nvestiog ACtivities 3723 {33283
iC Cash How from Financing Actvilies
interest Paid 32132} {38550
Proceeds fromf{Repayment of) Long Term Loans 37503 {w.:m[
Procoeds fromf{Repayment of} Short Tevm Losns FR % waisdt ] {3.355.15)
SetCash 4 froen § (aesd o} Fasancing dctkdties 3.906. 30 58475
Netincresse J {derease] s Cash and Cash Eqaivalents w645 P " {538}
{asBeCan}
Opening Baksnoe of Cash s Cash Eguivalents 183z
Glosing Balance of Cash and Cash Equivalants 1795
Net i £ {decrease} in Cash and Cash Equiual jo.3s3]
: «Nﬁﬁﬁmﬁmm

b, Mo %2‘?2’%
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