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Date: 07.02.2019

The Secretary, Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Maharashtra, India

Scrip Code: 513554

V’ The Manager
National Stock Exchange of India Limited

Exchange Plaza, 5th Floor, Plot No. C/l

G Block, Bandra—Kurla Complex,Bandra (E)

Mumbai — 400 001

Maharashtra. India

Symbol: MAHASTEEL

Sub: Outcome of the Board Meeting held on 7Ih February, 2019.

Dear Sir,

Pursuant to Regulation 30 and

2015 please note that the Board of Directors of the Company in their meeting held on 7t
33 of the SEBI (Listing Obligations and Disclosure Reqruirements) Regulations,

February, 2019 (which

commenced at 11.00 AM and concluded at 1.00 PM) has considered and approved Standalone Unaudited

Financial Results for the quarter and

Report thereon, as submitted by the

Report thereon is enclosed herewith.

nine months ended 31SI December,

Statutory Auditors. A copy of the Financial Results and Limited Review
2018 along with the Limited Review

This is for your information and records please.

Thanking You,

Yours truly, 1,.
For, Mahamaya Steel Ingugyiefl; \

If]
K

Company Secretary & C
,\

Encl: as above

‘

APPROVED SUPPLIER OF

MANUFACTURE RS

BSP, BHEL, DGS&D, DMRC, SAIL. RIL, NTPC, SEBS, RDSO. CORE, ONGC, GAIL, EIL

JOIST. CHANNEL, ANGEL. FLAT, ROUND. CROSSING SLEEPER BAR, BLOOM, BILLET etc.
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 3151' DECEMBER' 2018

Sr. No. Particulars
3 Months Ended 5 Months Ended Year Ended

31.11.1018 30.09.1018 31.11.1017 31.12.2018 31.12.1017 31.03.2010

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income

Revenue from operations 12,803.86 11,258.92 8,425.31 35,584.73 19,417.27 30,291.22

Other Income 51.23 42.88 3.24 160.35 20.77 172.80

Total Income 11,855.09 11,301.80 8,428.55 35,745.08 19,438.00 30,464.01

2 Expenses

(a) Cast of Materials Consumed 10,399.76 7,370.58 5,651.10 27,481.80 13,992.16 21,929.40

(b) Purchase of stock-invtrade
—

- 5.44 420.32 52.19 2,716.69

(c) Changes In Inventories of finished goods, work-in-progress and
(30.24) 1,833.87 35.64 499.78 (163.03) (886.54)

stock~ln~trade

(d) Excise duty
'

<
- 1,192.16

- 1,781.65 597.61

(e) Employees benefit expenses
264.97 265.94 217.34 756.22 540.82 787.62

(f) Finanace cost 302.12 7.38.46 257.50 853.25 771.37 1,157.81

(e) Depreciation and amortisation expenses 158.08 161.70 190.59 472.00 487.35 669.45

(i) other expenses 1,591.22 1,408.25 797.69 4,712.61 1,878.55 3,049.98

Total Expenses 11,685.91 11,178.80 8,397.45 35,195.98 19,371.“ 30,011.03

3 (PT-030055)
from ordinary activities before exceptional Items 8 tax

169.18 23.00 31.09 549.10 66.98 441.99

4 Exceptional itmes income/(expenses)
1 (0.00)

- (1.57)
- (358)

5 Profit/(lass) from ordinary activities before hx( 3 4) 169.18 11.99 31.09 547.54 66.98 438.41

6 Tax eitpense

Current Tax 3450 5.50 112.50 - 86.52

Deierred Tax 7.15 (6.60) (10754)
- 98.49

7 Net PrvfiU(Loss)frorn odlnary activities after tax ( S - 6) 117.51 24.09 31.09 542.57 66.98 153.40

B Share of Profit/(loss) oi Associates and Joint Ventures

5 other comprehensive income/(expenses) for the year, net of tax -
-

- 6.76

9 Total Comprehensive Income/(Loss), Net of1’“ ( 7+8 ) 127.52 24.09 31.09 542.57 66.90 260.16

10 Paid-up equity share capital (Face Value of Rs.10/- each) 1,357.04 1,357.04 1,357.04 1,357.04 1,357.04 1,357.04

11
i) Earnings Per Share of Rs.10/- each (not annualised)

(a) Basic 094 0.18 0.23 4.00 0.49 1.87

(b) Diluted 0.94 0.18 0.23 4.00 0.49 1.87

NOTES :

1 The Financial Results of the company for the quarter / nine months ended 315t December, 2018 have been reviewed by the Audit Committee and approved by the Board

of Directors at their respective meetings held on 7th February, 2019 and the Limited Review of the same has been carried out by the Auditors.

2 These results have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (1nd AS) prescribed under Section 133 of the Companies

Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 The company ls eiegibie for electricity duty subsidy under the Industrial Policy of the state of Chhattishgarh. The application filed by the company to the CGM, DiC is

under process and presently pending before Commissioner of industries for his approval. The order is expected to be issued soon. There Is a reasonable certainty

regarding ultimate collection at the same. The company has recognised the subsidy as assets in the books of accounts in accordance with the provisons of Ind AS. During

the current reporting quarter, the company has recognised an amount of Rs.28.99 Lakhs as receivable. Total receivable amount Is Rs.1074.47 Lakhs as at 31$t December

2018. -

4 The Company has one reportable business segment viz. "Steel Segment"

5 Sales for the quarter ended 30th September, 2018 and 31st December, 2018 are net of Goods and Service Tax (GST), however sales till the period ended 30th June, 2017

are gross of Excise Duty. The net revenue from operations (Net of GST) / Excise Duty as applicable) Is stated below:

Particulars
3 Months Ended 9 Months Ended Vear Ended

31.12.1018 30.09.1018 31.11.2017 31.11.1013 31.12.1017 31.03.1018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Net revenue from operations (Net of GST / Excise Duty) 12,803.86 11,258.92 7,233.15 35,584.73 17,635.62 29,693.60

6 The previous year/period figures have been regroupedrearranged wherever found necessary.
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K P R K AND ASSOCIATES, CA. SWAPNIL M. ASRAWAL

CHARTERED ACCOUNNTANTS
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMYINANCIAL

:
RESULTS

‘|

To THE BOARD OF DIRECTORS OF

MAHAMAYA STEELS INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of. Standalone Unaudited

Financial Results of MAHAMAYA S'I'EELS INDUSTRIES LIMITED (1112

Company"), for the Quarter ended Slst December, 2018 (the Statement"), being

subuuttedbydieCompanypmsuammmemquirementofReguhfimafioffine.
_,

SEBI (Listing Obligations and Disclosure
‘

'

modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th]uly,2016.
tE

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), presaibed under Section

133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 'Review of Interim Financial Information

Performed by the Independent Auditor of the Entity ', issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and, accordingly,

we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance

with the aforesaid Indian Accounting Standards and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/ FAC/ 62/ 2016 dated 5th July, 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

4. We draw attention that the company has recognized electricity duty receivable

amount of Rs.28.99 lakhs by way of reversing electricity duty expenditure for the

quarter ended: in the absence of reasonable certainty of the ultimate collection, the

receivable amount is not yet crystallized, accordingly, the profit before tax and current

assets for the quarter ended December Sist, 2018 should have been reduced to that

extent. Our conclusion is not qualified in respect of this matter.

'

:
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K P R K AND ASSOCIATES, , CA. SWAPNIL M. AGRAWAL

CHARTERED ACCOUNNTANTS B.COM, FCA, Acs, DISA, INSOLVENCY PROFESSIONAL

5. The comparative Ind AS financial information of the company for the quarter ended

December Slst, 2017, Nine months ended December 31, 2017 and year ended March

31, 2018 were reviewed by the predecessor auditors who expressed an unmodified

conclusion / opinion on those financial results.

For KP R K & ASSOCIATES

Chartered Accountants

FRN — 103051W

A. SW nil M. Agrawal
Partner, .No. 121269

9371455299, swapnilmagrawal@gmail.oom

Dawd207.02.20]9, Raipur
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