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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2014
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ly) A      PARTEU[ARS (]F SHAREHOLDING
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1 Public sliarel,oldelg
5376414 5.103176' 5423202 5376414 5423202 5374414 5423202
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S Curimit liabill[ieE

21/

: iadhurt remi bormwilile 269.39  178.81 321.46 230.87

(b)Trade payables
10.981

14.76 11.10 14.76

12674.69i 22950.23 12694.59 12978.55
I
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CL
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0.00 0.0(1 14.55 7.95
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1

:SEEE,AEET..b- 12955.06 13143.80 1]041.96 13232.13

TOTAL - EQUITY A.NO LIAB:LITIES 7468.14 7780.07 7593.06 7964.71
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111'. 1 ES'I......
141.48 158.59 179.20 191.98
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0.00 0.00 545.05 545.135

%

Ic)Norl·:emn[ diwestnleats 2598.47 2593.60 1594.43 1938.99

ddlDeferred tax assetslneU 0.00 0.00 0.00 0.130

Ce)Lons-rerm loom and advances 2235.89 2331.62' 2234.96 2331.52Z
If)Other nan  c: irr:nt assers 2.21 2.20 2.20 2.20

Sub-total-Ncn-:ilrre,it,1*ets 4984.N 5086.01; 4[855.84 %19.74
1

2'Clirrt*It ElSSelL 1

Ibl Inventories
1

0.0
0.0,1

13.37 10.85

(cITrade remivmbles 902.48
962,34 

904.79 983.12

id )Casli ind (,ish equii·+,Ien:s

Ii)Other·currelit assets

149.90
1106.55]

M.61 1128,27

01 Iet Ywirt- term loans aid abastes 0.00 O. DDi 156.36 134.4
631.72 625.16 677.08 668.29:
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SEib·Icto -cilrrent assets

 

2484.10 2694.15

TOTAL-ASSETS 7468.14| 7720.0601

2737.21 
29&4.971

7593.05E 7964.71 

M
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i The above financial results for the quarter,' Year Ended 31 st March 2014 were reviewed by the audit committee at the meeting held on 30th hiay 2014 and approved

by the board of directors and taken on record at the meeting held on 3Gth May 2014.
9 1 1 Si ice the Company has gone to the Hon'ble High Court u/s 391 of the Companies Act,  1956 with Scheme of Compromise & Arrangement no interest ;

1

X
/5

I

is provided on ailtstanding Bonds & Deposits after 1.4.2002,However 6% interest was provided for the delay in paymel:t of instalment
iii Since the Company does not have business in more than one Segment, Segment-wise reporting on Revenue Results and Capital Employed is riot  applicable

_1 iv The figures for the quarter ended 31st March,2014 represent the derived figures between the audited figures in respect of the current full financial year ended 31st
CL

1
1

March,  2014 and the pfiblislzed year-to-date figures up to 31 st December, 2013 being rhe daze of the end of the third quarter of the current financial year,  Alich

were sribjected to i limited review, as required under Clause 41 91 3{d) of the Listing Agreement.
Z v Tile above results have been taken on record by the Board of Directors in their Meetip.E held on 3©tli May,2014.

vi DurinE the year Dagrly Investment Private Limited ceased to be a fellow subsidiary, correspon.ding previous year figures have been recasted.
U vii Fisures for the previo[is periods have been regrouped/ recasted whereever necessary to confirm tile format prescribed by SEBI
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AUDITOR'S REPORT ON QUARTERLY FINANCIAL RESULTS AND ANNUAL

RESULTS OF MAHA  RASHTRA APEX CORPORATION LIMITED.

To

The Board of Directors of Malla Rashtra Apex Corporation Limited.

We have audited the attached annual financial results o MAHA RASHIRA APEX

CORPORATION LIMITED for the year ended 3ls! March 2014, being subrnitted by the

company pursuant to the requirement of Clause 41 of the Listing Agreement. These

financial results have been prepared on the basis of the financial statements, which are

required to be prepared. in accordance with the recognition and measurement principles

]aid down in the Companies (AcCOUntitig Standards) Rules, 2006 as per secion 211(3C)

of the Companies Act, 1956 or by the Institute of Ch.artered Accountants  Of India and

other accounting principles generally accepted in India and the reviewed quarterly

financial results up to the end of the third quarter which are the responsibility of the

company's management. Our responsibility is to express an opinion on these financial

results based on our audit of such financial statements.

Attention is drawn to the fact that the figures for the quarter ended 31'it March 2014 as

reported in these financial results are' the balancing figures between audited figures in

respect of the full financial year and the published year to date figures up to the end of

the third quarter which had only been reviewed and not ,subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted

in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement(S). An audit includes exan ining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also inclu.des assessing the accoun:ting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

a.  We draw our attention to the following Notes forming part of the Financial

Statements for  the year ended 31St March,  2014  (which  form the basis  of the results)

containing representations made by the management.

i) The Net Worth of the company is negative but the financial statements has

been prepared by the management on "Going Concern" basis under the

presumption that deficit at operation will be monitored effectively.

ii) By its order dated    136    June,    2002    RBI    has    cancelled    the    certificate    of

Registration granted to the company to act as Non Banking Financial

Company.
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iii)     Provision has not been made as required under RBI Prudential norms since

1.4.2001.

iv)     The Honourable High Court Of Karnataka vide its order dated 8th October

2004  sanctioned a scheme of Restructure for repayment of deposits/ bonds.

As per scheme all the instalments of repayment of deposits/bonds have fallen

due     on    as     on date these deposits/ bonds     are    resulting    in     shortfall     of

repayments.

In our opinion and to the best of our information and. accorditig to the exp].anations

given   to us these annual financial   results   which   include   the   results   for   the   quarter

ended 31St March, 2014 compiled in the manner set out above to the Financial

Statements.

(i)  are presented in accordance with the requirements of clause 41 of the Listing

Agreement in this regard; and

(ii) give a tl·ue and fair view of the n.et loss of the company and other financial

information for the year ended 318  March, 2014.

Further, we also report that we have, on the basis of the books of account and other

records and information and explanations given to us by the managernent, also verified

the number of shares as well as percentage of shareholdings in respect of aggregate

amount of public shareholdings, as furnished by the company in terms of clause 35 of

the Listing Agreement and fund the same to be correct.

For RAO & SWAMI
Chartered Accountants
(ICAl FRN NO.0031055)

/0 l-
UDUPI (P 9 Sherley)
30-05-2014 -,0&3 -  M NO.020205
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