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Maha Rashtra Apex Corporation Limited

Regd. Office: 3d Floor, Frant Wing, Morth Black, MANIPAL CENTRE, 47 Dickenson Road, BANGALORE - 560 042

~AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2014

(Rs in.lacs)

: Standatome Consolidated
Partizulars 3 rmanis Preceding  sCarresponding Year to date Year o date | Yearended as on Your ended a5 on
erided ¥ manths 3 mesnths i figuras for the Fignerizs for 115t March, 2014 31:t March, 20M3
ended the prrety, sigdr Lurrent pested Fravigus Tear
F1st tharch, A145 315y Dee, 1153 | 31fse March, 2013 315k tdarch, 2014 E3r1!5t March, 2013 :
sudited Unaudited Audibed audited 3 Awdited Andited Audited
Income fram Qperatioss : .
alHet Sates {Income fram Operations 6.63 8,46 12,65 H.7%; 3619 36,89 7.0
“tnet af excine duty]
“1ther Operating Incame ‘
i
Tatat Inconte from eperatians etk 5.03 B.b 13.65 ; 077 36,19 58.89 67.01
Expenses: H
a) Coss of materiat consumed
%] Purchase of stogk-in-trade
ct Changes in inventanies of Hnished
200ds work-in-progress and stock-im-trede
dj Employze beneflis expenss B.9E. 14,62 . 55,93 .61 5957 Tt.od
€1 Depreciation and amartisztion experme 4,80 5.51 B.<45 12,24 17,45 PR IF13
ft Sther Expenses | Ay item exceeding 1TS of 1he .12 1385 1652 57,40 B2, 7% 77,56 13073 |

total expenses relating te continiing ’ o

eperations to be shewn separately) .

Tatak expenses 29.00 34.01 55,49 135.5%7 181.85 157.3% 21.57
Prafit/ [Lossifrom Opedations Setore other Incame, (2297} (75.55] 14204 £103.R0) {145.66) (%E.46} ELL
fimgrce costs and Exceptional Itemsi1 -2}

Other Income 39,86 .49 55.17 10641 446_37 129.64 A3FA7
Profit{[Loss)from ordinary activities before

{irance costs and excaptional liems 2 4) 16.8% 14.08) 13.13 311 302.71 30.5% 9264
Firance rosls 4,00 ¥E_ 89 113.43 19304 I 85 293404 St2.B3
Prredilfdioss) from grdinary activities after

Finance rasts but befare exceptional Items |5-6) 147,18 {82,935 {100.30] £289.93 110,148 [262.45) (120.24)
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q & q Exceptiomal leims 8B4 18,54 3545 71,20 12594 138.53
L — Profil ffLoss) Frosm Oeidinary activities hefore - i 348198
[ ! taxgr-8) (55953 .41] 139.75) (361.13] 1333.16) LD, S8t ﬂ
| _ : 4.74 £-594
_ 10 _ Fax exprnees s, G.o0 0.6t &OF 0.co b.o
i _ )
i Hel Profit! (Less| From Oridinary activitios : [A5F. 131
m_ _ after tani9-10y {55954 TERTN {139,754 1161.F ) 1339 10 &Ly
_ 12 . Extranrdinary itemsinet of tae CXEENSE 165,80
| _ 5. 7 Lakhs 40.31 43.27 4,13 21006 266,59 230.05
_ £3 _ Het Profic/[Loss] far the geriod = (8,24
| 1 (15,6 21,14 175,623 (134,07} #2211 7673 e
_ | i
_ 14 _ Share of profit ¢ floss| of assoriates™ -
1 _ .17 0.07
_ 15 Doty raterest -
i i |
. |
_ o et Profits loss} after Laes, minoricy intesest TS B4 184.31)
_ _ and share of prefit/ilossiof associaves 13- EEERT S
_m _ 1411,08
_ 17 Paid-up Equity Share Capital 141112 141,13 1474.08 141112 141108 I.__M._MM __u”nm_
_. ¢Face Wadue of the share of Re, 10/- each) 1080 10.00 10.00 10.90 10.00 '
15 _ Reserss cxcUlding Bevaluation,
Reservs as per galance sheet of ] i
Previous accounting year {8824.98) R693.42) He1a.26 D
_q 19§ _ faming oer share [hefora extracrdinary items) s
| tef f-eachi{net annpakised) ; [Z.48)
_ i) Basic 10,404 0.6 (1149 (2.55) 240 _.H,“w @ 48y
_ _ it Giluted {0.40) 0,48 (0.99 [2.3%) (&40 247 .
__ 10af _ Eaming per share rafrer extracedinary itams)
] (e feachideant anrralisedy:
4 : 10605
._ ta) Basic {11 (0.15) 10,53} (0531 fo.51 Lu .H, D404
m ihs Bituteg R .__.— [2.15H 053] 0.93) 40,511 1.4
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LY PAATICULARS OF SHAREHOLDIMG
1] Pubtiz slaarelnldia
- Hunehe:nrs 1-\:5 537614 5403176 5423702 5376414 S433202 G376 14 54?3101.
- Percentags of sharcholding 38.00% 18.18%] 18.33%| 30005 18.33% 3. 00 38.33%
2| Presnciers and Pramager graup share holding "~
123 Pledged /Encumberad B A HA t A s M A Ha M A
- Humher of Skares
- Percantage of shazes [as a % of the total
sharekgldiag of presnoter and promater aroupd
- Porcemiage of shares (asa 5 of the total
share capital of the cempany)
il Hom-enczsmbe
ih%_ rlmir:r of Eh::ris §77 3680 A746Y24 R7ZEETE BT 3686 8726548 &7 73680 BT2689E
- Percantage of shares ras a % of the total _ .
shasehalding of premazer and prometer groug) 100 1075 100% 100% 100% 100% [Letd
- Percentage of shares §as a % of the wotal . ,
skade capitat of the campany) 62.00% &1.82% #1567 62.00% B1.67Y £2.00% b, 67%
Partsculars 3 monting ented 1|31 320040
8 |eVESTOR COMPLAINTS
Peading at the kaginaing of the quarker o
Recaived during the quarter o
Disposed of curing the guarter i
Romaining wnesoised At the end of He quarler 4
STATEMENT OF ASSETS AND LIABILITES :
Particulars Srandatone COHSOLIGATTED [ (Rs.in facs)
A EQUITY AHD L1ABILITIES
3400303014 3032013 303014 30342013
1|Shareholders fumts )
fatshare capital 1442, T4 144270 1442, 74 1442.70
foReservas and surplus (BB, BB) [8593.42) |Bi14, 161 843828}
Sub-tetal -Sharehoiders fsnds (7361, 74) {7256, 721 (717142} (6005 58§
3iMnorly imerestt 0,00 0.00 1.30 1.12
41Man -current  lialyilities
[Efefersad tax linbilities(nety 0.0% f.00 Q. 1A
|csther fang terrm liabikities 632, 54 620.04 43593 460, 0B
JeltLang-Ler it previsions ] 1162.28 126635 262,18 1246.95
Sub- tetal-He- cuerent Habilities 1894 82 1586 59 1722.52| . 1728, b
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_a|Current Habilicies

P {aliShurt weren barrawsine 69,35 178.84 3 46 139087
{bITrade payables ’ 10.98 14.74 11,340 4, 7h
(c1ther currens Liabilities 2474, 653 F2950.23 12694.59 . 1207855

[d 45avart- beem provisicns 000 0.1 14,55 795

I - Sula-takai-comenl Liabilities 12955, 05 1314380 TI041 5y 1333213
TOTAL - EQUITY AMD LIARLITIES T46E. 14 7780, 07 TRAZ.ON 64,7

[ ASSETS )
1|Mon -curreng assots .

[alFixcd assets ; 147,48 158.99|. 176,26 191.98
IhiGoaasill on consoisdation” .00 .00 545,005 545,65

I pMar - curront irvestments TR 47 543,60 189443 1935.99
dedeforred Lax assets|net} 0,00 .00 [EXa 0G0
(etlang-serm Logas and advances 1131589 133462 23455 ?331.52
[fdthar non-grrent assets .26 20 2.20 2.0
Suiz-total-Han- current assets 504,04 S0B4. 0% AR50 AG09. 74

IiCurreat ogsels

bl InveEntories ] 0.6 ARl 13,37 AL BS
teHTratle socoivables 07 45 2, 34 4.7 33,12
(d)Cash and cash equivaients 449,90 $ 0, 5% TB5.61 128, 2¥]
{erkShort: berm: inans and acvantes 0.20 £.00 156,34 13454
[Fidthergurrent assets £31.72 675,16 677.00 Gok. 9

; Stib-rotad-current assets : 2444.10 2094, 0% ITIF At 195497
i TOTAE-A55ETS . T468.14 TIROA6 Tas1.05 796471

i The above financial results for the quarterS Year Ended 31st March 2014 were reviewsd by the audit committee at the meeting held on 30th May 2814 and approved
by the board of directors and taken en record at the meeting hetd an 30th May 2014,

it Since the Company has gone to the Hon'ble High Court u/s 391 of the Companies Act, 1956 with Scheme of Compromise & Arrangement no interest
is previded on outstanding Bonds & Deposits after 1,4,2002, However 6% interest was provided for the delay in payment of instalment
iii Since the Comparny does net kave business in more than one Segment, Seament-wise reporting an Revenug Results and Capitat Employed is not applicable

% The figures For the quarter ended 31st March, 2014 represent the derived figures between the audited figures in respect of the current full financial year ended 31st
March, 2014 and the published year-to-date figures up te 31st Decernber, 2013 being the date of the end of the third quarter of the current financial year, wiich
ware subjected to a limited review, as required uader Clause 4141dy of the Listing Agreement.

v The above results have been taken on record by the Board of Directors in their Meeting held on 30th May, 2014
vi During the year Dagry nvestment Private Limiged ceased to be a fellow subsidiary, correspending previows year figuras have been recasted.
wii Figures far the previows periods have been regrouped/ recasted whereever necessary to confirm the format prescribed by SEBI

For MaHA Rtj;lgu APEX, CORFPORATION LTD.,
Bengalure ; 1

3Gth phary, 2014 WHOLE TIME DIRECTOR
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AUDITOR’S REPORT ON OUARTERLY FINANCIAL RESULTS AND‘ANNUAL
RESULTS OF MAHA RASHTRA APEX CORPORATION LIM[TED.

To

The Board of Directors of Maha Rashtra Apex Corporation J.imited.

We have audited the attached annual financial results o MAHA RAS}-ITRA APEX
CORPORATION LIMITED for the year ended 31t March 2014, being, submitted b;‘f the
company pursuant to the requirement of Clause 41 of the Listing Agreement..".[hgse
financial results have been prepared on the basis of the financial statements, which are
required to be prepared in accordance with the recognition and mea.surement principles
laid down in the Companies (Accauntiﬁgﬁtandards) Rules, 2006 as per secion 211(3C)
of the Companies Act, 1956 or by the Institute of Chartered Accountants Of India and
other accounting principles generally accepted in India and the reviewed quarterly
 financial results up to the end of the third cquarter which are the responsibility of the
company’s management. Qur responsibility is to express an opinion on these financial

resulis based on our audit of such financial statements.

Attention is drawn to the fact that the figures for the quarter ended 315t March 2014 as
reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of
the third quarter which had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obfain
reasonable assurance about whether the financial results are free of material
misstatement(S). An audit includes examining, on 2 test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
~ principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion. '

a. We draw our attention to the following Notes forming part of the Financial
Statements for the year ended 31st March, 2014 (which form the basis of the results)
. containing representations made by the management.

i) The Net Worth of the company is negative but the financial statements has
beens prepared by the management on “Going Concern” basis under the
presumption that deficit at operation will be monitored effectively.

i) By its order dated 13% June, 2002 RBI has cancelled the certificate of
Registration granted to the company to act as Non Banking Financial
~ Company.
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i)  Provision has not been made as requirgd under RBI Prudential norms since
1.4.2001.

iv)  The Honourable I—Iigh Coutt Of Karnataka vide its order dated g8t QOctober
7004 sanctioned a scheme of Restructure for repayment of deposits/bonds.

As per scheme all the instalments of repayment of deposits/bonds have fallen

due on as on date these deposits/bonds are resulting in shortfall of

repayments.

In our opinion and to the best of our information and according to the explanations
given to us these annual financial results which include the results for the quarter
ended 31t March, 2014 compiled in the manner set out above to the Financial
Statements. |

(i) are presented in accordance with: the requiremén’cs of clause 41 of the Listing
Agreement in this regard; and '

(ii) give a true and fair view of the net loss of the company and other financial
information for the year ended 315t March, 2014. |

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the managemment, also verified
the number of sharcs as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and fund the same to be correct. |

For RAO & SWAMI
Chartered Accountants
(ICAI FRIN N(3.003105S)

(P VShenoy)
M NO.020205
PARTNER

UDUPI
30-05-2014




