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Regd. Office: 3d Floor, Front Wing, North Block, MANIPAL CENTRE, 47 Dickenson Road, BANGALORE - 560 042

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2013
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(Rs in.lacs)
. Standalone Consolidated -
Partfculars 3 monkhs Preceding  [Corresponding Year bo date Year to date | Year ended ason Year ended as on
’ ended 3 meerths 3 months. in figures for the Figures for 315t March, 2013 315t March, 2012
ended the prev.year Cuirent period Previous Year
Fist March, 2013 | 31st Dec, 2012 | 34st March, 2012] 345t March, 2013 | 315t March, 202
Audited Unaudived Unaudited Adited Andited Audibed Andited
Income from Cperations
1 ajMet Sales fincome from Operations 13.65 152 35.73 3619 44,34 &7.01 Ti.35
tnet af excise duty)
biOther Dperating Income
Total Income from operations {net} 13.65 . 7.52 35.73 T 36,19 44,24 &7.04 71,35
2 Expenges:
. a)] Cost of materfal consumed
b) Purchase of stock-in-trade
c} Changes in inventories of firished
goods.work-in-progress and stock-in-trade
d) Emplayee benefits expense .72 16.98 22.71 71.61 75.61] .93 75.82
&) Depreciation and amortisation expense 6.45 6.87 7.44 3745 3i.52 29.23 33.44
1 Other Expenses (any item exceeding 10% of the 26.52 13.7% 36.70 32719 116.28 1090.79 136.63
tobal expenses relatieg to éontinuing . _ - -
aperations to be shown separately)
Total expenses 55.69 1764 66,85 181.85 2341 210.95 245,89
3 |Profit/iloss)from Operations before other lnceie, {42.04) 130.12) [31.42) {145.66) (175,17 {143.54) [173.54)
finance costs and Exceptional ltems(1-1)
4 Other Income . 5517 13324 18119 446, 37 822.2% 45717 B32.54
B IProfit/{Loss)from ordirary activities before
finamce costs and exceptional Items(3-4) 13.13 0312 156,07 K H ] 643,12 33.23
[ Finance costs 112.43 87.82 1162 412.85 510.26 412,85
tige : ™
¥ | Profit/{Loss} from ordinary activities after Tt Py Yoo
finarce casts bat before exceptional lems (5-6) (100,30 15,30 39,45 110,14} 13286 (99.62) i . e
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5T Eceptonal liems .45 iP5 5385 776,96 TR T35 3 ETTEL
9 Profit/ (Lossh from Qridinary activities before
tax(7-B) 1139.75} 43.87 (124,400 {339.100 [789.23) [346.B2) (92417}
10 | Taxexperses Rs. 0.00 (.00 .00 0.00 0.00 1.94 0.45
1 bet Profit/[Loss) from Oridinary activities
after tax(9-10} . [139.75; 43,87 {124.40) (339,100 {7as 13} [351.76) [924.62)
12 Exxracrdinary itemsinet of tax mxummmw
Rs 1 Lakhs 54.13 42.B3 0.00 265,89 67982 266,59 67982
13 Wet Profit/{loss) for the period
{11423 (75621 B6.70 {12440 {7221} (10941} 184.87) [244.80)
14 share of profitr{loss) of sssociates”
15 Minority Interest” LR -0.07
16 Met Profits (ioss) after taxes, rrinocity interest
and share of profitd (Lossiaf associates(13+14+15)* (84.97) {244.87)
17 Paid-up Equity Share Capital 141%,08 1411.08 1411.06 41106 1411.06 1411.08 1411.08
[Face Yalue of the share shall be indicated)
138 Reserves exculding Revaluakion
Reserves as per balance sheet of - -
previous accounting year {B693.42) {8621 21} {8507.16] [B422.16]
tH Earning per share (before extraordinary itemsh
{of {-gach){not annualised):
{a) Basic [0.59] 0. 19.88) {2400 [5.58) [2.49) {6.53)
{b) Diluted {0.59) .31 [0.88) [2.40 {5.58) 2,49} 1653}
1% Earning per share (alter extragrdinary items)
{of f-eachinot annualised}: i
{a) Basic 10.53) .61 [0.88) (0.51) {077y (0.6}
(b} Diluted 15,53 0.6l .88 {0.51F [0.77) {0600
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PARTICLLARS OF SHAREHOLING:

Public shareholding

- Hurnber of shares .

- Perceritage of shareholding

Prometers and Promater group share holding **

ta) Pledged/! Encumbered

- Mumber of Shares

- Parcentage of shares {as a % of the total
shareholding of proencter and promaoker gEoUp)

- Percentage of shares (as a % of the tokal
share capital of the company)

k) Hon-encurtered

- Hurrbar of Shares

- Percentage of shares (as a % of the total
sharshalding of promater and promoter group}

- Percentage of shares (as & % of the total
share capital of the company

Particulars

INVESTOR COMPLAINTS.

Pending at the beginning of the guarter
Received during the quarter

Disposed of during the quarter

Rernabning unresolved at the end of the quarter

5423202
38.23%

H A

326808

100%)

41,678

3 months ended

L= = - =]

5428520
38,16%

bt A

8721580
100
&1.545%

31-03-2013

5437878,
38.43%)

KA

B712222

1005

61.57%)

MzIHE
38.33%

M A

E7ZEEE

100%

61.67%

5437878
3B.43%

L

BF1I23

00

51.57%

38.33%

SAXIZ0L

A

8726895

100K

61.6f5%

5427878
38.43%)

b A

712222

100%

£1.57%

weh

)
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STATEMENT OF ASSETS AND LIABILITES :

Particulars .
EQLIMTY AME LLABILITIES

Shareholdess funds
[ayshare capital
(biRaserves and surplus
Sub-total -Sharebwlders furnds

Minority inkerest®

Hen -cuerent Labilities

[biDeferred Lax liabilitiesimet)

{c}Other long term Liabilities

{d)Long-term provisions
Sub-total-Mon-current Liabillties

Standalone
31-03-2013
144370

(8593, 42)
{F250.72)

9.00 0.0

.00 0.00
620,04 T14,4%
1462.49 1443.36

3-03-2012

1442.70
{B621.21)
(F17B.51)

COMSOLIDATTED
31-03-2013

1442.70
(8507. 14
(Tl 44

115

.01

46008 46008
126695 1267 .81
172819 1728.95

(Rs.in lacsh

34-03-2012

1442.70
(B422.16)
(6579.46)

1.05

0.1

2102.53 149785
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T 5Current liabilities ~ ”

fayShort term Beurawings 178.51 9,19 230,87 133.29
[b}Frade payables 19,98 7544 19.98 75,45
feHither curreat liabilities 12045.01 © 11447.51 12973.53 13472, 24
[dfShert-term provisions 0.0 000 - 7.95 7.0
Sub-total-cwrent liabilities 13143.80 1381514 13232.33 13688.98

TOTAL - EQUNTY AND LIABILITIES 7995.61 H634.48 F895.08 8438.47

B JassETS ) ’
11Nan -current assets .
fajFixed assers 158.59 283.32 107,08 318.48
[b)Goodwill on consplidation* 005 ) 0.00 545,45 545,05
felbon-current Investmeats 2809.15 265455 1921,99 16681.51
[diDeferred tax assetsinet) 000 0.00
{e)Long-term loans and advances 23362 3122.97 2331.36 329445
[FYOther non-current assets 1M L0 2.20| 2.0
Sub-total-Non-current asseks 3301.56, 626314 499260 | 5BM.7E
2| urent assets - :

iBiinventories 000 . 000 40.85 62.20
[ciTrade receivables 962.34 1105.59 983.12 1121.68,
{diCash and cash equivalents 1106,55 432,63 1128.99 457, 3
(e}short-term loarms and advances 0.00 Q.00 82,1 78.94
{fICther-current assets . BXB1G 833.12 65829 876,64
Sub-tatal-current assets 269405 2371.34] 2903, 48 2596.77|

TOTAE-ASSETS 799561 B534.48 789608, 8438, 47|

i wmwcam pertaining to previous periads have bean
- 16th Aprit, 2012 in line with Revised Schedule ¥I

i¥ The figures for the quarter ended 31st March,201
and the published year-to-date figures up to 31st

Ploce; ?...,95..@3
Daka | Fp-05- 012

i Since the Company has gone ta the Honible High Cart ufs 391 of
is provided on outstanding Bonds & Deposits after —.2002, However 6%
iif Since the Company does nat have busi ness inmere an one Segment,

rwoupedfrecasted wherever necessary ta confirm to formats prescribed by SEB| vide its Circular dated

0w Companies Act, 1956

the Companies Act, 1956 with Scheme of Compromise & Arrangernent ho interest
interest was provided for the delay in payment of instalment -

Segment-wise reporti ng on Revenue Results and Capital Employed is not applicable
3 aresent the derived figures between the audited figures in respect of the current full
Member, 2042 being the date of the end of the third guarter of
review, as required under Clause 41{1){d} of the Ejmg Agreement,

¥ The above results have been taken on record by theard of Directors in their Mecting held an 30th May, 2013,

the current financial vear, which were subjected

Far MAHA RASHTRA APEX CORPORATION LTD.,

) Sd
5 R GOWDA
WHOLE TIME DIRECTOR

financial year ended 31st March, 2013

te a limfted

e

A RANTHA APECLEAPEIRTION
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AUDITOR’S REPORT ON UARTERLY FINANCIAL RESULTS AND ANNUAL

RESULTS OF MAHA RASHTRA APEX CORPORATION LIMITED,
! .

To

The Board of Directors of Maha Rashtra Apex Crporation limited,

We have audited the attached annual financial results of MAHA RASHTRA APEX
CORPORATION LIMITED for the year ended 31™ March,2013, being submitted by the
company pursuant to the requirement of Clause 41 of the Listing Agreenient. These financial
results have been prepared on the basis of the financial statements, which are required to be
prepared in accordance with the recognition and measurement ptinciples laid down in the
Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies
Act, 1956 or by the Institute of Chartered Accountants of India and other accounting
principles generally accepted in India and the reviewed quarterly financial results up to the

- end of the third quarter which are the. responsibility of the company’s management. Qur
responsibility is to express an opinion on these financial results based on our audit of such
financial statements.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2013 as
reported in these financial results are the balancing figures between audited figures in respect
of the full financial year and the published year to date figures up to the end of the third -
quarter which had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed ag financial
results.  An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion. :

a. -We draw your attention to the following Notes forming part of the F ina.ncial Statements
for the year ended 31st March, 2013 ( which form the basis of the results) containing
representations made by the management.

i The Net Worth of the company is negative but the financial statements has been
prepared by the management on “Going Concern” basis under the presumption that
deficit at operation will be monitorad effectively. '

i.By its order dated 13% June, 2002 RBI has cancelled the certificate of Registration
granted to the company to act as Non Banking Financial Company,

iii. Provision has not been made as required under RBI Prudential norms since 1.4.2001,

iv.The Honourable High Court of Kamataka vide its order dated 8™ October 2004
sanctioned a scheme of Restructure for repayment of deposits/bonde-As per scheme gll

L on date these
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2.

Tn our opinion and to the best of our information and according to the explanations given to
i us these annual financial results which include the results for the quarter ended 31* March,
2013 compiled in the manner set out above to the Financial Statements.

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(i) give a true and fair view of the net loss of the company and other financial information
for the year ended 31% March, 2013.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number of
snares a5 well as pravesage o[ JLetitaldingo in mnpact nf agoregate AMANNG nf nublis
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For RAO & SWAMI
Chartered Accountants
(FRN NQ 0031058)

lu

(P V Shenoy)
UDUPI M NO 020205
30-05-2013 ”




