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Dear Sir/Madam,

This is furtherance to the meetings of the Board of Directors (“Board”) of the Company held on
December 18, 2025 and March 11, 2026, approving the offer and issue of equity shares of the
Company by way of a rights issue to eligible equity shareholders of the Company as on the record date
for an aggregate amount not exceeding X 1409.10 Lakhs in accordance with the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR
Regulations), as amended and other applicable laws including circulars issued by SEBI from time to
time ("Issue").

Please find enclosed extracts of the newspaper publication of the advertisement published on Sunday,
March 29, 2026, in compliance with Regulation 84 of SEBI ICDR Regulations, as per details mentioned
below:

1. Financial Express (English) - National daily newspaper with wide circulation.
2. Janasatta (Hindi) - National daily newspaper with wide circulation.

3. Vishwani (Kanada) - Regional language daily newspaper with wide circulation at the place where the
Registered Office of the Company is situated.

The aforesaid disclosure is also available on the Company'’s website
https://www.maharashtraapex.com.

For Maha Rashtra Apex CorPoratigg Limited
y signed by

JAMSHEED ?A%?ILEED MINOO PANDAY
MINOO PANDAY Pate: 2026.03.30 11:59:04
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Company Secretary & Compliance Officer
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ESTD 1943

!\:Ilaha Rashtra Apex

orporation Limited

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson Road,

Bengaluru - 560 001, Karnataka, India. Tel : +91 820 2571 021 / 024 / 4031 3131, Fax : +91 820 257 1112,
E-mail : mracl.ho@manipal.com, Website : https://www.maharashlraapex.com

Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,

Corporate |dentification Number : LB5S110KA1943PLCO01177

This advertisement is for information purposes anly and neither constitutes an offer or an invitation
or a recommendation to purchase, to hold or sell securities nor for publication, distribution or
release directly or indirectly outside India. This is not an announcement for the offer document.
All capitalized terms used herein and not defined herein shall have the meaning assigned to them
in the Letter of Offer dated March 11, 2026 (the “Letter of Offer” or “LOF") filed with BSE
Limited ("BSE"), and also filed with the Securities and Exchange Board of India ("SEBI") for
information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”)
MAHA RASHTRA APEX CORPORATION LIMITED

Maha Rashira Apex Corporation Limited (our "Company” or the “lssuer”) was originally
incorporated as “Maharashtra Apex Bank Limited” on Apnl 26, 1942 as a public company under
the Companies Act, 1913 with the Additional Assistant Registrar of Joint Stock Companies.
A certificate of commencement of business dated May 5, 1943 was issued by Additional
Assistant Registrar of Joint Stock Companies. Subsequently, the name of our Company was
changed to “Maharashtra Apex Corporation Limited”, and a fresh certificate of incorporation
dated September 2, 1995 was issued by the Registrar of Companies. Further, the name of our
Company was again changed to “Maha Rashtra Apex Corporation Limited” and a fresh certificate
of incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka
at Bangalore, For details in relation to the changes in name and registered office of our Company,
see “General Information” beginning on page 33.

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson
Road, Bengaluru - 560 001, Karnataka, India,

Tel. : +91 820 2571 021 / 024 / 4031 3131, Fax : +91 820 257 1112,

E-mail : mracl.ho@manipal.com, Website : hitps://www.maharashtraapex.com,
Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,
Corporate |dentification Number : L85110KA1943PLCO01177

OUR PROMOTERS : JAYA §. PAI, TONSE SUDHAKAR PAI, SHEELA PAI, VARADA S. PRABHU AND
T. SATISH U. PAI, FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
MAHA RASHTRA APEX CORPORATION LIMITED ONLY, WE HEREBY CONFIRM THAT NONE OF
OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF
OFFER.

ISSUE OF UPTO 1,40,91,896* EQUITY SHARES OF FACE VALUE RS. 10 EACH (“RIGHTS EQUITY
SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF RS. 10 (TEN) PER EQUITY SHARE
(THE “ISSUE PRICE"), AGGREGATING UPTO RS. 1,409.19 LAKHS ON A RIGHTS BASIS TO
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (ONE)
RIGHTS EQUITY SHARE FOR EVERY (1) (ONE) FULLY PAID-UP EQUITY SHARE HELD BY
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MARCH
20, 2026 (THE “ISSUE”). THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER
TITLED “TERMS OF THE ISSUE” ON PAGE 56 OF THIS LETTER OF OFFER.

*Assuming lulf subscription, Stbject fo finalization of the Basis of Allotment.
Notice To Eligible Equity Shareholders 01 Our Company Issue Programme

Issue Opens on Last Date for on Market Renunciation® Issue Closes On#
Thursday, Friday, Thursday,
April 02, 2026 April 24, 2026 April 30, 2026

*Ehgible Equity Shareholders are requested to ensure that renuncialion through off-market
fransfer is completed in such a manner that the Rights Entitferents are credited to the demat
account of the Renouncee(s) on or prior to the Issue Closing Dale.

#The Rights Issie committee will have the right to extend the Issue Penod as it may defermine
from time to time Dt not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of e
fssue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after
the Issue Closing Date.

*Application Supported by Blocked Amount

* il;np:.asafﬂﬁmrt (ASBA) is a better way of applying to issues by

As BA HaL unspnl i ~ | simply blocking the fund in the bank account. For
] further details, check section on ASBA below.

Facilities for application in this Issue
ASBA Facility :

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Master Circular and the
ASBA Circulars, all Investors desinng to make an Application In this lssue are mandatonly required
to use the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA. For details refer to "Terms of the Issue -
Making of an application through the ASBA process” on page 59 of the Letter of Offer.

Piease note that subject to SC5Bs complying with the requirements of the SEBI circular bearing
reference number CIR/CFDVDIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, interms
of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, itis
clarified that for making Applications by SCSBs on their own account using ASBA facility, each such
SCSB should have a separate account in its own name with any other SEBI registered SC5B(s).
such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders

Pursuant to provisions of the SEEI ICDR Regulations and the SEBI Rights Issue Circulars and in
terms of the Letter of Uffer, the Rights Entitlements of the Eligible Equity Shareholders will be
credited in their respective demat account and shall be admitted for trading on the Stock Exchange
under the ISIN No. INEB43B20013 subject to requisite approvals. For details of credit of the Rights
Entitlements, see “Terms of the Issue - Credit of Rights Entitiements in demat accounts of Eligible
Equity Shareholders” on page 69 of the Letter of Offer.

Please note that in-accordance with Begulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Clrculars, the credit of Rights Entitlernents and Allotrment of Rights Equity Shares shall
be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this
lssue are advised to furnish the details of their demat account to the Registrar or our Company, no
later than two clear Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Entitlements in their respective demat accounts at least one day before the Issue Closing Date. The
Shareholder who falled to provide their demat detalls in the stipulated time then their nights
entitlement shall lapse and shall not be eligible to apply in this issue.

Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from
the website of the Registrar (i.e., https://purvashare.com/investor-service/nghts-issue) by entering
their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold Equity Sharesin
physical form as on Record Date) and PAN. The link for the same shall also be available on the
website of our Company (i.e., hitps:/'www.maharashtraapeax.com/

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting
of the Rights Entittements to the demat accounts of the Eligible Equity Shareholders, in a
dematerialized form. A separate |5IN for the Rights Enfitlements has also been generated which is
ISIN No. INEB43B20013The said 1SIN shall remain frozen (for debit) untif the Issue Opening Date.
The said ISIN shall be suspended for transfer by the Depositories postthe issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders,
among others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Registrar, shall be credited in a demat suspense account opened
by our Company.

Procedure for Application : In accordance with Regulation 76 of the SEBI ICDR Regulations, the
oEBIICDR Master Circular and the ASBA Circulars, all Investors desining to make an Application in
this Issue are mandatonly required to use the ASBA process. Investors should carefully read the
provisions applicable fo such Applications before making their Application through ASBA. For
details of procedure for application by the resident eligible shareholders holding equity shares in
physical form as on record date, please see "Procedure for application by eligible equity
shareholders holding equity shares in physical form” on page 63 of the Letter of Offer.

Procedure for Application through the ASBA Process : [nvestors desinng to make an Apphcation
in this Issue through ASBA process, may submit the Application Form to the Designated Branch of
the SCSB or online/electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts, Investors should ensure that they have correctly submitted the
Application Form, and have provided an authorisation to the SCSB, via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned In the
Application Form, as the case may be, at the time of submission of the Application. For the list of
banks which have been notified by SEBI to act as SCG5Bs for the ASBA process, please refer
towww. sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34, For
details on Designated Branches of SC5Bs collecting the Application Form, please refer the above-
mentioned link.

Application by Eligible Equity Shareholders Holding Equity Shares in Physical Form : Please
note thatin accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the cradit of Rights Entitlements and Allotment of Equity Shares shall be made in
dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscrbing to Equity Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two
Working Days pror to the Issue Closing Date, to enable the credit of their Rights Enfitlements in their
respective demat accounts at least one day before the Issue Closing Date

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN
PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF

THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO
WORKING DAYS PRIDR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN
APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of Rights Equity Shares in Dematerialised Form : Please note that the Rights Equity
shares applied for in this issue can be allotted only in dematerialised form and to the same
depasitory accountin which our equity shares are held by such Investor on the Record Date.

Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders : In accordance
with Regulation 774 of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entittements and Allotment of Rights Equity Shares shall be made in dematenalized
form only. Prior to the |ssue Opening Date, our Company shall credit the Rights Entitlements to
(i) the demat accounts of the Ehgible Equity Shareholders holding the Equity Shares in
dematerialised form; and (ii) a demal escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise Rights Entittements relating to (a) Equity Shares
heid in a demat escrow account pursuant to Regulation 39 of the SEBI Listing Regulations; or
(b) Equity Shares held in the account of IEPF authority; or (e) the demat accounts of the
Eligible Equity Shareholder which are frozen or suspended for debit or credit or detalls of which
are unavailable with our Company or with the Registrar on the Record Date; or (d) credit of the
Rights Enfitlernents returned / reversed / failed; or (e} the ownership of the Equity Shares currently
under dispute, including any court proceedings.

Applications on Plain Paper under ASBA Process ; An Eligible Equity Shareholder, in India who is
eligible to apply under the ASBA process may make an Application to subscribe to this Issue on
plain paper in terms of Regulation 78 of SEBI ICDR Reguiations in case of non-receipt of Application
Form as detailed above. In such cases of nonreceipt of the Application Form through physical
defivery (where applicable) and the Eligible Equity Shareholder, not being in a position to obtain
it from any other source may make an Application to subscribe to this 1ssue on plain paper with
the same details as per the Application Form that Is available on the website of the Registrar, or
the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to
the Designated Branch of the SCSB for authorising such SCSE fo block Application Money in
the said bank account maintained with the same SCSE. Applications on plain paper will not be
accepted from any Eligible Equity Shareholder, who has not provided an Indian address.
Alternatively, Eligible Equity Shareholders may also use the Application Form avallable onling on
the websites of our Company, the Registrar to the Issue or the Stock Exchanges to provide requisite
details.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity
shareholders, who are making the Applicaticn on plain paper shall not be entitled to renounce their
Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if itls received subsequently,

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint
haolders, in the same order and as per specimen recorded with his‘her/their bank, must reach the
office of the Designated Branch of the SCSE before the Issue Closing Date and should contain the
following particulars.

1. Name of our Company, being Maha Rashtra Apex Corporation Limited; 2. Name and address of
the Eligible Equity Shareholder, Including joint holders (in the same order and as per specimen
recorded with our Company or the Depository); 3. Folio number (in case of Eliglble Equity
Shareholders, who hold Equity Shares in physical form as on Record Date)/DP and Client
ID; 4. Except for Applications on behalf of the Central or State Government, the residents of
oikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligible Equity Shareholder, in case of joint names, irrespective of tha total value of the Equity Shares
applied for pursuant to this Issue; 5. Number of Equity Shares held as on Record Date; 6. Allotment
option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of
Rights Equity Shares applied for within the Rights Entitlements; 9. Number of Additional Rights
Equity Shares applied for, if any (applicable anly if entire Rights Entittements have been applied
for); 10. Tetal number of Rights Equity Shares applied for; 11. Total Application amount paid at
the rate of Rs. 10 per Rights Equity Share; 12, Details of the ASBA Account such as the SC5B
account number, name, address and branch of the relevant SCSB; 13. In case of non-
resident Eligible Equity Shareholders, making an application with an Indian address, details of the
NRE / FCNR / NRD account such as the account number, name, address and branch of the SCSB
with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB
to block an amount equivalent to the Application Morey in the ASBA Account; 15. Signature of
the Eligible Equity Shareholder, (in case of joint holders. to appear in the same sequence and
order as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders,
shall be deemed to have made the representations, warranties and agreements set forth in
“Restrictions on Purchases and Resales - Representations, Warranties and Agreements by
Purchasers" on page 83 of the Letter of Offer, and shall include the following:

I/We understand that neither the Rights Entitterments nor the Rights Equity Shares have been, or
will be, registered under the U.S. Securities Act of 1933, as amended (the "U.S. Secunties Act”),
or any United States siale secunifies laws, and may nof be offered, sold, resold or ofherwise
fransferred within the United States or {0 the lerritories or possessions thereol (the “United
States”), excepl pursuant to an exemphion from, or fn a transaction not subject to, the registration
requirements of the (1.5 Securities Act.

{\We understand the Rights Equity Shares referred to in this appiicalion are being offered and soid
in “offshore fransactions” in compliance with Regulation S under the U.5. Secuniies Act
(“Reguiation S™) to Eligible Equity Shareholders located in jurisdictions where such offer and sale
of the Rights Equity Shares is permitted under laws of such jurisdiclions.

WWe understand that the lssue is not, and under no circumstances is o be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a
solicitation therein of an offer fo buy any of the said Rights Equity Shares or Rights Entitiements in
the United States.
IWe confirm that | am/ we are (a} not in ihe United States and elgible ta subscnbe for the Rights
Equity Shares under applicable securities laws, (b) complying with laws of furisdictions applicable
to such person in conmection with the Issue, and (c) understand that neither the Company, nor the
Registrar, or any other persaon acting on behalf of the Company will accept subscriplions from any
person, or the agent of any person, who appears {o be, or who e Company, the Registrar, or any
other persan acting on behalf of the Company have reason 1o believe s in the United Stales or is
outside of India and ineligible to participale in this Issue under the securities laws of thelr
Jurisdiction.
['We will not offer, self or otherwise transfer any of the Rights Equity Shares which may be acquired
by us in any jurisdiction or under any circumstances in which such offer or sale is not authonized or
to any person to whom it is unlawful to make such offer, sale or imvitalion. I We salisfy, and each
account for which I we are acting satisfies, (a) all suitabifity standards for investors in fnvestments
of the type subscribed for hereinimposed by the jurisaiction of my/our residence, and (b} is eligible
to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance
with applicable secunities and offver laws of our junsdiction of residence.
IWe hereby make the representalions, warranties, acknowledgments and agreements set forth in
the section of the Letter of Offer litfed “Restriclions on Purchases and Resales” on page 83 of the
Letterof Offer.
IWe acknowlaedge that the Gompany, their affiliates and others will rely upon the truth and accuracy
of the foregoing representations and agreements. "
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be
rejected.
Investors are requested to strictly adhers to these instructions, Failure to do so could result in an
Application being rejected, with our Company, and the Registrar not having any liability to the
Investor. The plain paper Application format will be available on the website of the Registrar at
hitps://'www.purvashare.com/.
Our Company, and the Registrar shall not be responsible it the Applications are not uploaded by the
olo8 orfunds are not biocked in the Investors” ASBA Accounts on or before the 13sue Closing Date,
Last date for Application : The last date for submission of the duly filled in the Application Form
or a plain paper Application is Thursday, April 30, 2026, i.e., Issue Closing Date. Our Board or
any committee thereol may extend the sald date for such period as it may determing from time
to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
ofthe Issue Opening Date).
It the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and
the Application Money is not blocked with the SCSEB, on or before the Issue Closing Date or
such date as may be extended by our Board or any commitiee thereof, the invitation to offer
contained in the Letter of Offer shall be deemed to have been declined and our Board or any
committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out
in the section entitled “Terms of the Issue - Basis of Allotment”™ on page 76 of the Letter of Offer,
Procedure for Renunciation : The Eligible Equity Shareholders may renounce the Rights
Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the
secondary market platform of the Stock Exchange (the “0n Market Renunciation”); or (b) through
an off-market transfer (the “Off Market Renunciation"), during the Renunciation Period. The
Investors should have the demat Rights Entilements credited / lying in his‘her own demat
account prior to the renunciation. The trades through On Market Benunciation and Off Market
Renunciation will be settled by transferring the Rights Entitlements through the depository
mechanism. Investors may be subject to adverse foreign, state or local tax or legal consequences
as a result of trading in the Rights Entittements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes,
charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the
Investors on or before the Issue Closing Date shall lapse and shall be extinguished after the
Issue Closing Date.
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a. On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitltements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchange through a registered stock-broker in the same manner as the existing Equity Shares
of our Company.

In this regard, in terms of provisions of the SEBI ICDR Requlations and the SEBI Master Circular,
the Rights Entittements credited to the respective demat accounts of the Eligible Equity
Shareholders shall be admitted for trading on the Stock Exchange under [SIN: INEB43B20013
subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the
approval from the Stock Exchange for trading of Rights Entitlements. No assurance can be given
regarding the active or sustained On Market Renunciation or the price at which the Rights
Entitlements will trade. The details for trading in Rights Entitlerments will be as specified by the
Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only, The market lot for trading of Rights
Entitlements is 1 (ong) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from Thursday, Apnl 02, 2026, To Friday, Apnl 24, 2026 (both days inclusive).

The Investors holding the Rights Entitlerments who desire to sell their Rights Entitlements will have to
do so through their registered stock-brokers by quoting the ISIN No. INE843B20013 and indicating
the details of the Rights Entitlernents they intend to trade. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlernents available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of
BSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where
T refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon
execution of the order, the stock-broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI,

b. Off Market Renunciation

The Eligible Equity Shareholders may rénounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlernents can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer
I completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe
to the Rights Equity Shares inthe Issue.

The Investors holding the Rights Entitlements who desire to sell their Rights Entitierments will have to
do so through their registered stock-brokers by quoting the ISIN: INEE43B2001 3and indicating the
details of the Rights Entitlernents they intend to trade. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlerents available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of
BSE under automatic order matching mechanism and on T+ 2 rolling settlement basis', where
T' refers lo the date of trading. The transactions will be settled on trade-for-trade basis. Upon
gxecution of the order, the stock-broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the
depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as
specified by the NSDL and CDSL from time to time.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

The existing Equity Shares are listed and traded on BSE (Scrip Code: 523384) and NSE
(Symbol: MAHAPEXLTD) under the ISIN: INEB43B01013. The Rights Equity Shares shall be
credited to a temporary ISIN which will be frozen until the receipt of the final listing / trading
approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for
the Rights Equity Shares and thereafter be available for trading and the temporary ISIN shall
be permanently deactivated in the depository system of CDSL and NSDL,

Disclaimer clavse of BSE : "It is to be distinctly understood that the permission given by
BSE Limited should not in any way be deemed or construed that the Letter of Offer has been cleared
or approved by BSE Limited, nor does it certify the correciness or completeness of any of the
contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full
text of the Disclaimer clause of the BSE Limited under the heading "Other regulatory and
statutory Disclosures- Disclaimer Clause of B5E™ on page 52 ofthe Letter of Offer.”

Disclaimer clause of NSE : "It is to be distinctly understood that the permission given by
NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or
approved by NSE nor does it certify the correctness or completeness of any of the contents
of the Letter of Offer, The investors are advised fo refer to the Letter of Offer for the full text of the
disclaimer clavse of NSE, under the heading "Other regulatory and Statutory Disclosures-
Disclaimer Clause of NSE” on page 52 of the Letter of Offer.”

Availability of issue malerials ; In accordance with the SEBI ICDR Reguiations, the Letter of Offer,
the Application Form, the Rights Entitlerment Letter and other 1ssue matenial will be sent/ dispatched
only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In
case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer,
the Application Form, the Rights Entittemnent Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid
g-mail address, then the Application Form, the Rights Entitlement Letter and other Issue material will
be physically dispatched, on 4 reasonable effort basis, tothe Indian addresses provided by them.

Investors can access the Letter of Offer, and the Application Form (provided that the Efigible
Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws) on the
websites of

(i) our Company at https://www.maharashitraapex.com/; (ii) the Registrar at
www.purvashare.com; (iii) the Stock Exchange at www.bseindia.com (iv) National Stock
Exchange at hitps://www.nseindia.comy/

Alletment Account Bank — ICICI Bank Limited,

Bankers to the issue and Refund Bank — ICICI Bank Limited

For Risk Factors and other details, kindly refer page No. 20 of the Leiter of Offer

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Jamsheed Minoo Panday

3rd Floor, Frant Wing North Block,

Manipal Centra, # 47 Dickenson Road,
Bengaluru - 560 001, Karnataka, India,

Tel. : +91 820 2571 021 /024 7 4031 3131
Fax : +91 820 257 1112

E-mail : jmp@manipal.com

Website : hitps://www maharashtraapex.com

Investor may contact the Reglstrar to the [ssue
or the Company Secretary and Compliance
Officer for any pre-lssue or post-lssue related
matters. All grievances relating 1o the ASBA
process may be addressed to the Regisirar to
the Issue, with a copy to the SCSB, giving
complete details such as name, address,
contact number(s). e-mail address of the sole/
first holder, folio number or demat account of the
Applicant, number of Equity Shares applied for,
amount blocked, ASBA Account number and the
Designated Branch of the SCSB where the
Application Form, or the piain paper application,
as the case may be, was submitted by the ASBA
Investors, For details on the ASBA process, see
“Terms of the [ssue” on page 56 of the Letter of
Offer.

For Maha Rashtra Apex Corporation Limited

On behalf of the Board of Directors

Sd/-

Place : Bangalore Jamsheed Minoo Panday
Date : March 29, 2026 Company Secretary & Compliance Officer

MAHA RASHTRA APEX CORPORATION LIMITED, is proposing, subject to market conditions and
other considerations, to make a rights issue of its Equity Shares, and has filed a Letter of Offer with
Stock Exchanges on March 11, 2026, The Letter of Offer is available on the website of SEBI at
www.sebl.gov.in, the website of the stock exchange at www.bseindia.com, the Company website at
www.maharashitraapex.com and the website of registrar at www.purvashare.com, Potential
investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer filed with the SEBI and the stock exchanges, including the
sechion titled “Risk Factars" an Paga 20 of the Letter of Offer, for details of the same, when availabie.

This announcement has been prepared for publication in India and may not be released in any other
jurisdiction. Accordingly, any person who acquires Rights Entitiernents or Rights Equity Shares will
be deemed to have declared, warranted and agreed that at the time of subscribing for Rights Equity
ahares or Rights Enfitlements such person is not and will not be in the United States and/or in other
restricted jurisdictions. The Rights Equity Shares of the Company have not been and will not be
registered under the United States Securities Act, 1933, as amended (the "Securities Act™) or-any
other junsdiction which have any restrictions in connection with offenng, issuing and allotting
Rights Equity Shares within its jurisdiction and/or t its citizens, The offering to which LOF relates is
nof and under no circumstances is to be constructed as an offering of any Rights Equity Shares or
Rights Entitternents for sale in the United States or any other jurisdiction other than India or as a
solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitliements.

REGISTRAR TO THE ISSUE

Purva
Sharegistry

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
9, Shiv Shakti Indl. Estt., J. R, Boricha Marg.
Lower Parel, Mumbai - 400 011,

Maharashtra, India.

Telephone : D22-41343264 / 49614132,
Facsimile : M.A

E-mail : support@purvashare.com,

Wehbsile : www.purvashare com

Investor grievance : support@purvashare.com,
Contact Person : Ms. Deepali Dhurn

SEBI Registration Number : INRODODO1112,
Validity of Registration : Permanent
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ESTD 1943

Maha Rashtra Apex

Corporation Limited

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson Road,

Bengaluru - 560 001, Karnataka, India. Tel : +91 820 2571 021 / 024 / 4031 3131, Fax : +91 820 257 1112,
E-mail : mracl.ho@manipal.com, Website : hitps://www.maharashtraapex.com

Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,

Corporate Identification Number : LB5110KA1943PLCO01177

NOTICE

This advertisement is for information purposes only and neither constitutes an offer or an invitation
or a recommendation to purchase, to hold or sell securities nor for publication, distributicn or
release directly or indirectly outside India. This is not an announcement for the offer document.
All capitalized terms used herein and not defined herein shall have the meaning assigned to them
in the Letter of Oer dated March 11, 2026 (the "Letter of Offer” or “"LOF") filed with BSE
Limited ("BSE"), and also filed with the Securities and Exchange Board of India (“SEBI") for
information and dissemination on the SEBI'S website pursuant to the proviso to Reguiation 3 of the
SEBI (Issue of Capital and Disclosure Requirements) Reguiations, 2018 ("SEBIICDR Regulations")

MAHA RASHTRA APEX CORPORATION LIMITED

Maha Rashtra Apex Corporation Limited {our “Company” or the “lssuer’) was originally
incorporated as “Maharashira Apex Bank Limited” on April 26, 1943 as a public company under
the Companies Act, 1913 with the Additional Assistant Registrar of Joimt Stock Companies.
A certificate of commencement of business dated May 5, 1943 was issued by Additional
Assistant Registrar of Joint Stock Companies. Subsequently, the name of our Company was
changed to “"Maharashira Apex Corporation Limited”, and a fresh certificate of incorporation
dated September 2, 1995 was issued by the Reqistrar of Companies. Further, the name of our
Company was again changed to “Maha Rashtra Apex Corporation Limited” and a fresh certificate
ol incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka
al Bangalore. For details in relation to the changes in name and registered office of our Company,
see “General Information” beginning on page 33.

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson
Road, Bengaluru - 560 001, Karnataka, India,

Tel. : +91 820 2571 021 / 024 / 4031 3131, Fax : +91 820 257 1112,

E-mail : mracl.ho@manipal.com, Website : https://www.maharashtraapex.com,
Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,
Corporate Identification Number : LES110KA1943PLCOD1177

OUR PROMOTERS : JAYA 5. PAl, TONSE SUDHAKAR PAI, SHEELA PAI, VARADA S. PRABHU AND
T. SATISH U. PAIL, FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
MAHA RASHTRA APEX CORPORATION LIMITED ONLY. WE HEREBY CONFIRM THAT NONE OF
OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF
OFFER.

ISSUE OF UPTO 1.40,91,896" EQUITY SHARES OF FACE VALUE RS, 10 EACH ("RIGHTS EQUITY
SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF RS. 10 (TEN) PER EQUITY SHARE
(THE “ISSUE PRICE"), AGGREGATING UPTO RS. 1,409.19 LAKHS ON A RIGHTS BASIS TO
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (OME)
RIGHTS EQUITY SHARE FOR EVERY (1) (ONE) FULLY PAID-UP EQUITY SHARE HELD BY
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MARCH
20, 2026 (THE “ISSUE"). THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER
TITLED “TERMS OF THE ISSUE™ ON PAGE 56 OF THIS LETTER OF OFFER.

*Assuming full subscription. Subject to finalization of the Basis of Aliofment.
Molice To Eligible Equity Shareholders Of Our Company |ssue Programme

Issue Opens on Last Date for on Market Renunciation* Issue Closes On#
Thursday, Friday, Thursday,
April 02, 2026 April 24, 2026 Apnl 30, 2026

*Eligible Equily Shareholders are requested to ensure that renunclation Wirough off-market
ransfer /s compieted in such a manner that e Rights Entitiements are credited Lo the demat
account of the Renouncee(s) on or prior to the Issue Closing Date.,

#The Rights Issue committee will have the night to extend the Issue Period as il may determine
fram time ta time but not excegding 30 (thirfy) days from the {ssue Opening Date (inclisive of the
Issue Opeming Date). Further, no witharawal of Appiication shall be permitted by any Applicant after
the fssue Closing Dafe.

ASBA*

Facilities for application in this Issue
ASBA Facility :

In accordance with Reguiation 76 of the SEBI ICDR Regulations, the SEBI Master Circular and the
ASBA Circulars, all Investors desinng to make an Application in this 1ssue are mandatonly required
to use the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA. For details refer to *Terms of the Issue -
Making of an application through the ASBA process® on page 59 of the Letter of Offer.

Please note that subject to SC5Bs complying with the requirements of the SEBI circular bearning
reference number CIR/CFD/DILA 3201 2 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted al the Designated Branches of the SCSBs. Further, in terms
of the SEBI circular bearing reference number CIR/CFD/DILM/2013 dated January 2, 2013, it is
clarified that for making Applications by sCsBs on their own account using ASBA facility, each such
SG5B should have a separate account in its own name with any other SEBI registered SCSB(s).
Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders

Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in
terms of the Letter of Offer, the Rights Entitlerments of the Eligible Equity Shareholders will be
credited in their respective demat account and shall be admitted for trading on the Stock Exchanige
under the ISIN No. INES43B20013 subject to requisite approvals. For details of credit of the Rights
Enfitlernents, see “Terms of the Issue - Credit of Rights Entitliements in demat accounts of Eligible
Equity Shareholders™ on page 69 of the Letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall
be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity
ohares in physical form as on Record Date-and desirous of subscribing to Equity Shares in this
Issue are advised to furnish the details of their demat account 1o the Registrar or our Company, no
later than twio clear Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Entitlements in their respective demat accounts at least one day before the Issue Closing Date. The
Shareholder who failed to provide their demat details in the stipulated time then their rights
entitlernent shall lapse and shall not be eligible to apply inthis issus.

Eligible Equity Shareholders, can alsa obtain the details of their respective Rights Entitterments from
the website of the Begistrar (i.e., hitps.Ypurvashare com/investor-service/rights-issue) by entering
their DP ID and Client 1D or folio number (for Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date) and PAN. The link for the same shall also be available on the
weDsite of our Company {1.e., hitps.//'www.maharashtraapex.com/.

In this regard, our Company has made necessary arrangements with NSDL and COSL for craditing
of the Rights Entilements to the demat accounts of the Eligible Equity Shareholders, in a
dematerialized form. A separate [SIN for the Rights Entitlements has also been generated which is
ISIN No. INE843B20013The said ISIN shall remain frozen (for debit) until the Issue Opening Date.
The said 151N shall be suspended for transfer by the Depositories postthe Issue Closing Date.

Prior to the |ssue Opening Date, the Rights Enfitlemnents of those Eligible Equity Shareholders,
amang others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Reqistrar, shall be credited in a demal suspensa account opened
by our Company.

Procedure for Application : In accordance with Regulation 76 of the SEBI ICDR Regulations, the
oEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorly required to use the ASBA process. Investors should carefully read the
provisions applicable to such Applications before making their Application through ASBA. For
details of procedure for application by the resident eligible shareholders holding equity shares in
physical form as on record date, please see “Procedure for application by eligible equity
shareholders holding equity shares in physical form” on page 63 of the Letter of Offer,

Procedure for Application through the ASBA Process : Investors desiring to make an Application
in this Issue through ASBA process, may submit the Application Form to the Designated Branch of
the SCSB or onling/slectronic Application through the website of the SCS5Bs (if made available by
such SCSB) for authorising such SCSB to biock Application Money payable on the Application in
their respective ASBA Accounts. Investors should ensure that they have correctly submitted the
Application Form, and have provided an authorisation to the SCSB, via the electronic mode, for
Blocking funds in the ASBA Account equivalent 1o the Application Money mentioned in the
Application Form, as the case may be, al the time of submission of the Application. For the list of
banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer
towww.sebi.gov.in/sebiweb/other/OtherfAction.do?doRecognisedFpi=yes&intmid=34. For
details on Designated Branches of SC58s collecting the Application Form, please refer the above-
mentoned link.

Application by Eligible Equity Shareholders Holding Equity Shares in Physical Form : Please
note that in accordance with Regulation 77 A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in
dematerialised form only. Accordingly, Efigible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their
respective demat accounts atleast one day before the Issue Closing Date

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN
PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF

*Application Supported by Blocked Amount
(ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account. For
further details, check section on ASBA below.

Simple, Safe, Smart
way of application —
Make use of it!!!

THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO
WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN
APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.
Allotment of Rights Equity Shares in Dematerialised Form : Please note that the Rights Equity
Shares applied for in this issue can be allotted only in dematerialised form and to the same
depository account in which our equily shares are held by such Investor on the Record Date.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders : In accordance
with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Gircular, the credit of
Rights Entitlerments and Allotment of Rights Equity Shares shall be made in dematenaiized
form only. Prior to the Issue Opening Date, our Company shall credit the Rights Enfitlements to
(i} the demat accounts of the Efigible Equity Shareholders holding the Equity Shares in
dematerialised form; and (ii) a demat escrow account opened by our Company., for the Eligible
Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares
held in a demat escrow account pursuant to Regulation 39 of the SEBI Listing Regulations, or
{b) Equity Shares hefd in the account of IEPF authority; or (c) the demat accounis of the
Eligible Equity Shareholder which are frozen or suspended for debit or credit or details of which
are unavailable with our Company or with the Registrar on the Record Date; or (d) credit of the
Rights Entitlements returned / reversed / failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings.
Applications on Plain Paper under ASBA Process : An Eligible Equity Shareholder, in India who is
efigible to apply under the ASBA process may make an Application to subscribe to this Issug on
plain paper in terms of Regulation 78 of SEBI ICOR Regulations in case of non-receipt of Application
Form as detailed above. In such cases of nonreceipt of the Application Form through physical
delivery {where applicable) and the Eligible Equity Shareholder, not being in a position to obtain
it from any other source may make an Application to subscribe to this Issue on plain paper with
the same details as per the Application Form that is available on the websie of the Registrar, or
the Stock Exchanges. An Eligible Equity Sharehoider, shall submit the plain paper Application to
the Designated Branch of the SCSB for authorising such SCSB to block Application Maoney in
the sald bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any Eligible Equity shareholder, who has not provided an Indian address.
Alternatively, Eligible Equity Shareholders may also use the Application Form available online on
the websites of our Company. the Registrar (o the |ssue or the Stock Exchanges to provide requisite
details.
Piease note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity
shareholders, who are making the Application on plain paper shall not be entitied to renounce their
Rights Entitlements and should not ubilize the Application Form for any purpose including
renunciation even it it is received subsequently,
The Application on plain paper, duly signed by the Eligible Equity Sharehoider, including joint
holders, in the same order and as per specimen recorded with his/her/their bank, must reach the
office of the Designated Branch of the SCSB before the 1ssue Closing Date and should contain the
following particulars:

1. Mame of our Company, being Maha Rashitra Apex Corporation Limited: 2. Name and address of
the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen
recorded with our Company or the Depository), 3. Folio number (in case of Eligible Equity
Shareholders, who hold Eguity Shares in physical form as on Record Date)/DP and Client
|0 4. Except tor Applications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligible Equity Shareholder, in case of joint names, irrespective of the total value of the Equity Shares
applied for pursuant o this Issue; 5. Number of Equity Shares held as on Record Date; 6. Allotment
option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of
Rights Equity Shares applied for within the Rights Entitlements; 9. Number of Additional Rights
Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied
for); 10. Total number of Rights Equity Shares applied for; 11, Total Application amount paid at
the rate of Bs. 10 per Rights Equity Share; 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSB; 13. In casé of non-
resident Eligible Equity Shareholders, making an application with an Indian address, details of the
MRE / FCNR / NRO account such as the account number, name, address and branch of the SCSB
with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB
to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of
the Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders,
shall be deemed fo have made the represenfations, warranties and agreements set forth in
"Restrictions on Purchases and Resales - Representations, Warranties and Agreements by
Purchasers” on page 83 of the Letter of Offer, and shall include the following:

"I/ We understand that neither the Rights Entitternents nor the Rights Equity Shares have been, or
will be, registered under the ULS. Securities Act of 1933, as amended (the “U.S. Secunities Act”),
or any Unfted Slales slale securities jaws, and may nol be offered, sofd, resold or otherwise
fransferred within the United States or lo the ferritories or possessions thereof (the “United
Slates”™), except pursuant to an exemplion from, or in a transaction not subject to, the registration
reguirements of the U.S. Securifies Act,

IfWe understand the Righis Equity Shares referred to in this application are being offered and sold
in "offshore fransactions” in compliance with Regulation 5 under the U.S. Securties Act
("Reguiation 5"} fo Eligible Equity Sharehalders located in junsdictions wirere such offer and sale
of the Rights Equity Shares is permitted under faws of such jurisdiclions.

WWe understand that the Issue /s nof, and under no circumstances is fo be consfrued as, an
offering of any Rights Equity Shares or Rights Enfitfernents for sale in the United Slales, or a5 a
solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in
the United States.

W We confirm thal | armi we are (a) nol in the Umited Slates and eligible fo subscribe for the Righits
Equnty Shares under applicable secunities laws, (b) complying with laws of jurisdichions applicable
fo such person in connection with the Issue, and (c) understand that neither the Company, nor the
Registrar, or any other person acting on behall of the Company will accept subscriptions fram any
person, or the agent of any person, who appears 1o be, or who the Company, the Registrar, or any
aiher person acting on behalf of the Company have reason fo believe is in the United States or is
ouiside of India and ineligible to parficipate in this fssue under the securifies laws of their
jurisdiction.

I'We will not offer, sell or otherwise ransfer any of the Rights Equity Shares wiich may be acquired
by us inany jurisgiction or under any circumstances in wihich such offer or sale is not authonized or
to any person (o whom if is unlawiul fo make such offer. sale or invitation, I We salisfy, and each
aceount for which If we are acling salisfies, (a) all suitability standards for inveslors in investiments
of the type subscribed for hereinimposed by the junisdiction of myfour residence, and (b) is efigible
to subscribe and is subscribing for the Rights Equity Shares and Rights Entiffernents in compliance
with applicable securities and ofter ilaws of our jurisdiction of residence.

I'We hereby make the representations, warraniies, acknowledgments and agreements set forth in
the section of the Lefter of Offer titied “Restrictions on Purchases and Resales” on page 83 of the
Letter of Offer.

{iWe acknowledge that the Company, their affiliates and ofhers will rely upon the truth and accuracy
of the foregoing representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights
Entittements credited to the same demat account including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be
rejected
Investors are requested to strictly adhere to these instructions. Fatlure to do 50 could résult in an
Application being rejected, with our Company, and the Registrar not having any fiability to the
Investor. The plain paper Application format will be available on the website of the Registrar at
hitps://www.purvashare.comy.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the
5058 orfunds are not biocked in the Investors” ASBA Accounts on or before the Issue Closing Date,
Last date for Application ; The last date for submission of the duly filied in the Application Form
or & plain paper Application is Thursday, April 30, 2026, i.e,, Issue Closing Date. Our Board or
any committee thereof may extend the said date for such perod as t may determine from fime
to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
ofthe lssue Opening Date).

If the Application Form Is not submitted with an SCSB, uploaded with the Stock Exchange and
the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such date as may be extended by our Board or any commitlee thereof, the invitation to offer
contained in the Letter of Offer shall be deemed to have been declined and our Board or any
committee thereof shall be at liberty to dispose of the Egquity Shares hereby offered, as set out
inthe section entitied *Terms of the Issue - Basis of Allotment” on page 76 of the Letter of Offer.

Proecedure for Renunciation : The Eligible Equity Shareholders may renounce the Bights
Entitternents, credited to their respective demat accounts, either in full or in part (3) by using the
secondary market platform of the Stock Exchange (the “0n Market Renunciation”); or (b) through
an off-rmarket transfer (the "0 Market Renunciation”), during the Renunciation Perlod, The
Investors should have the demat Rights Entittements credited / lying in his/her own demat
account pror to the renunciation, The trades through On Market Renunciation and Off Market
Renunciation will be settled by fransferring the Rights Entitlements through the depository
machanism. investors may be subject to adverse toreign, state or local tax or legal conseguences
as a result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlerments should consult their tax advisor or stock-broker regarding any cost, applicable taxes,
charges and expenses (including brokerage) that may be levied for trading in Rights Enfitlements,
Please note that the Rights Entitlements which are neither renounced nor subscribed by the
Investors on or before the Issue Closing Date shall lapse and shall be extinguished after the
Issue Closing Date.

a. Dn Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited 10 their
respective demat accounts by frading/selling them on the secondary market platform of the
Stock Exchange through a registered stock-broker inthe same manner as the existing Equity Shares
of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Master Circular,
the Rights Entitlements credited 1o the respective demat accounts of the Eligible Equity
shareholders shall be admitted for trading on the Stock Exchange under [SIN: INEB43B20013
subject to requisite approvals. Prior to the |ssue Opening Date, our Company will abtain the
approval from the Stock Exchange for trading of Rights Entitlements. No assurance can be given
regarding the active or sustained On Market Renunciation or the price at which the Rights
Entitiements will trade. The details for trading in Rights Enlitlements will be as specified by the
Stock Exchange from time to time.

The Rights Entitlements are tradable in dematenalized form only. The market lot fortrading of Rights
Entitlernents is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Henunciation, i.e., from Thursday, April 02, 2026, To Friday, April 24, 2026 (both days inclusive).

The Investors holding the Rights Entitiemnents who desire to sell their Rights Entitiemnents will have to
di 50 through their registerad stock-brokers by quoting the 1SIN No. INE843B20013 and indicating
the details of the Rights Entitlements they intend to trade. The Investors can place order for sale of
Rights Entitternents only ta the extent of Rights Entiternents available in their demat account.

The On Market Renunciation shall take place electronically om secondary market platform of
BSE under automatic order matching mechanism and on T+ 2 rolling settlernent basis’, where
“T° refers to the date of frading. The transactions will be settled on trade-for-trade basis. Upon
gxecution of the order, the stock-broker will issue a contract note in accordance with the
requirements of the Stock Exchange and thie SEBL

b. 0ff Market Renuncialion

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitfernents can be tfransferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer
is completed in such a manner that the Rights Entitlernents are credited o the demat account
of the Renouncees on or prior 10 the Issue Closing Date 1o enable Renouncees 1o subscribe
tothe Rights Equity Shares in the Issue.

The Investors holding the Rights Entittemnents whao desire to sell their Rights Entitliemeants wall have to
di so through their registered stock-brokers by quoting the ISIN; INES43B2001 3and indicating the
details of the Rights Entitlements they intend o trade, The Investors can piace order for sale of
Rights Entitlerments only to the extent of Bights Entilements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platiorm of
BSE under automatic order matching mechanism and on ‘T+2 rofling seftlement basis’, where
"T° refers to the date of frading. The transactions will be settled on frade-for-frade basis. Upon
execution of the order, the stock-broker will issue a confract note In accordance with the
requirements of the Stock Exchange and the SEBL.

The instructions for transfer of Rights Entitlernents can be issued during the working hours of the
depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transter shall be as
specified by the NSDL and GDSL from time to fime.,

Listing and trading of the Equity Shares lo be issued pursuant to this Issue

The existing Equity Shares are listed and traded on BSE (Scrip Code: 523384} and NSE
(Symbol; MAHAPEXLTD) under the ISIN: INEB43B01013. The Rights Equity Shares shall be
credited to a temporary ISIN which will be frozen until the receipt of the final lsting / frading
approvals from the Stock Exchange. Upon receipt of such listing and frading approvals, the
Rights Equity Shares shall be debited from such temporary I5IN and credited to the new ISIN for
the Rights Equity Shares and thereafter be available for trading and the temporary |SIN shall
be permanently deactivated in the depository system of CDSL and NSDL.

Disclaimer clause of BSE : "It Is to be distinctly understood that the permission given by
BSE Limited should notin any way be deemed or construed that the Letter of Offer has been cleared
or approved by BSE Limited, nor does it certify the corréctness or completeness of any of the
contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full
text of the Disclaimer clause of the BSE Limited under the heading “Other regulatory and
otatutory Disclosures- Disclaimer Clause of BSE™ on page 52 of the Letter of Offer.”

Disclaimer clause of NSE : "It is to be distinctly understood that the permission given by
NSE should not in any way be deemed or constreed that the Letter of Offer has been cleared or
approved by NSE nor does it certify the correctness or completeness of any of the contents
of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the
disclaimer clause of NSE, under the heading “Other regulatory and Statutory Disclosures-
Disclaimer Clause of NSE" on page 52 of the Letter of Offer.”

Availability of issue materials : In accordance with the SEBI ICDR Regulations, the Letter of Offer,
the Application Form, the Rights Entitlernent Letier and other Issue material will be sent/ dispatched
only to the Eligibie Equity Shareholders who have pravided an Indian address to our Company. In
case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer,
the Application Form, the Rights Entitlernent Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Sharehoiders have not provided their valid
g-mail addrass, then the Application Form, the Rights Entitternent Letter and other Issue material will
be physically dispatched, on a reasonable effort basis, tothe Indian addresses provided by them.

Investors can access the Letter of Offer, and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe to the Bights Equity Shares under applicable laws) on the
websites of:

(i) our Company at https://www.maharashtraapex.com/; (il) the Registrar at
www.purvashare.com; (iii) the Stock Exchange at www.bseindia.com (iv) National Stock
Exchange at hitps./'www.nseindia,com/

Allotmenl Account Bank - ICIC| Bank Limited.
Bankers 1o the issue and Refund Bank — 1CICI Bank Limited

For Risk Factors and other detads, kindly refer page No. 20 of the Lefter of Offer.

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Jamsheed Minoo Panday

drd Foor, Front Wing North Block,

Manipal Cenfre, # 47 Dickenson Road,
Benpaluru - 560 001, Kamataka. India,

Tel. ; +91 820 2571 021 /024 / 4031 3131
Fax : +91 820 257 1112

E-mail : jmp@@manipal.com

Website : hitps.//www maharashtraapex.com

Investor may contact the Registrar to the Issue
or the Company Secretary and Compliance
Officer for any pre-issue or post-lssue related
matters. All grievances relating o the ASBA
process may be addressed to the Reaistrar to
the Issue, with a copy to the SCSB, giving
complete details such as name, addrass,
contact numoer(s), e-mail address of the sola/
first holder, folio number or demat account of the
Applicant, number of Equity Shares applied for,
amount blocked, ASBA Account number and the
Designated Branch of the 5058 whare the
Application Form, or the plain paper application,
a5 the case may be, was submitted by the ASBA
Investors. For details on the ASBA process, see
“Terms of the Issue” on page o6 of the Letter of
(Offer.

For Maha Rashira Apex Corporation Limited
On behalf of the Board of Directors

Sd/-

Jamsheed Minoo Panday

Company Secretary & Compliance Officer

MAHA RASHTRA APEX CORPORATION LIMITED, is proposing, subject to market conditions and
other considerations, to make a rights 1ssue of its Equity Shares, and has filed a Letter of Offer with
Stock Exchanges on March 11, 2026. The Letter of Offer is available on the website of SEBI at
www.sebi.gov.in, the website of the stock exchange at www.bseindia.com, the Company website at
www.maharashtraapex.com and the website of registrar at www.purvashare.com. Potential
investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer filed with the SEBI and the stock exchanges, including the
section titked “Risk Factors” on Page 20 of the Letter of Offer, for details of the same, when avallable.

This announcement has been prepared for publication in India and may not be released in any other
jurisdiction. Accordingly, any person who acquires Rights Entitternents or Rights Equity Shares will
be deemed to have declared, warranted and agreed that at the time of subscribing for Rights Equity
Shares or Rights Entitlernents such person is not and will not be in the United States and/or in other
restricted jurisdictions. The Rights Eguity Shares of the Company have not been and will not be
registered under the United States Securities Act, 1933, as amended (the "Securities Act”) or any
other jurisdiction which have any restrictions in connecfion with offering, issuing and allofting
Rights Equity Shares within its jurisdiction and/or to its citizens, The offering to which LOF relates is
not and under no circumstances is to be constructed as an offering of any Rights Equity Shares or
Rights Entitlements for sale in the United States or any ather jurisdiction other than India or as a
solicitation therein of an offer W buy any of the said Rights Equity Shares or Rights Entitlements.

REGISTRAR TO THE ISSUE

Purva
Sharegistry

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
9, Shiv Shakti Indl. Estt, J. R. Boricha Marg.
Lower Parel, Mumbal - 400 011,

Maharashira, India.

Telephone : 022-41343264 / 49614132,
Facsimile : M.A

E-mail ; support@purvashare.com,

Website ; www purvashare.com

Investor grievance : support@purvashare.com,
Contact Person : Ms. Deepali Dhur

SEBI Repgistration Number : INROOOO01112,
Validity of Registration : Permanent

Place : Bangalore
Date : March 29, 2026
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ESTD 1943

Maha Rashtra Apex

Corporation Limited

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson Road,

Bengaluru - 560 001, Karnataka, India. Tel : +91 820 2571 021 /024 / 4031 3131, Fax : +91 820 257 1112,
E-mail : mracl.ho@manipal.com, Website : hitps://www.maharashtraapex.com [
Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,
Corporate Identification Number : L85110KA1943PLC001177

Manipal )

Est. 1925

NOTICE

This advertisement is for information purposes only and neither constitutes an offer or an invitation
or a recommendation to purchase, to hold or sell securities nor for publication, distribution or
release directly or indirectly outside India. This is not an announcement for the offer document.
All capitalized terms used herein and not defined herein shall have the meaning assigned to them
in the Letter of Offer dated March 11, 2026 (the “Letter of Offer” or “LOF”) filed with BSE
Limited ("BSE"), and also filed with the Securities and Exchange Board of India (“SEBI”) for
information and dissemination on the SEBI’s website pursuant to the proviso to Regulation 3 of the
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBIICDR Regulations")

MAHA RASHTRA APEX CORPORATION LIMITED

Maha Rashtra Apex Corporation Limited (our “Company” or the “Issuer”) was originally
incorporated as “Maharashtra Apex Bank Limited” on April 26, 1943 as a public company under
the Companies Act, 1913 with the Additional Assistant Registrar of Joint Stock Companies.
A certificate of commencement of business dated May 5, 1943 was issued by Additional
Assistant Registrar of Joint Stock Companies. Subsequently, the name of our Company was
changed to “Maharashtra Apex Corporation Limited”, and a fresh certificate of incorporation
dated September 2, 1995 was issued by the Registrar of Companies. Further, the name of our
Company was again changed to “Maha Rashtra Apex Corporation Limited” and a fresh certificate
of incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka
at Bangalore. For details in relation to the changes in name and registered office of our Company,
see “General Information” beginning on page 33.

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson
Road, Bengaluru - 560 001, Karnataka, India,

Tel. : +91 820 2571 021 / 024 / 4031 3131, Fax : +91 820 257 1112,

E-mail : mracl.ho@manipal.com, Website : https://www.maharashtraapex.com,
Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer,
Corporate Identification Number : L85110KA1943PLC001177

OURPROMOTERS : JAYA S. PAI, TONSE SUDHAKAR PAI, SHEELA PAI, VARADA S. PRABHU AND
T. SATISH U. PAI, FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
MAHA RASHTRA APEX CORPORATION LIMITED ONLY. WE HEREBY CONFIRM THAT NONE OF
OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF
OFFER.

ISSUE OF UPT0 1,40,91,896* EQUITY SHARES OF FACE VALUE RS. 10 EACH (“RIGHTS EQUITY
SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF RS. 10 (TEN) PER EQUITY SHARE
(THE “ISSUE PRICE”), AGGREGATING UPTO RS. 1,409.19 LAKHS ON A RIGHTS BASIS TO
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (ONE)
RIGHTS EQUITY SHARE FOR EVERY (1) (ONE) FULLY PAID-UP EQUITY SHARE HELD BY
THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, MARCH
20, 2026 (THE “ISSUE”). THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER
TITLED “TERMS OF THE ISSUE” ON PAGE 56 OF THIS LETTER OF OFFER.

*Assuming full subscription. Subject to finalization of the Basis of Allotment.
Notice To Eligible Equity Shareholders Of Our Company Issue Programme

Last Date for on Market Renunciation* Issue Closes On#
Thursday, Friday, Thursday,

April 02, 2026 April 24, 2026 April 30, 2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncee(s) on or prior to the /ssue Closing Date.

#The Rights /ssue committee will have the right to extend the Issue Period as it may determine
from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the
Issue Opening Date). Further, no withdrawal of Application shail be permitted by any Applicant after
the Issue Closing Date.

Issue Opens on

. *Application Supported by Blocked Amount
AS B A* 3?“;:;3?’:;’;;2:'_‘ (ASBA) is a better way of applying to issues by
Ma‘ll(e sgpot it simply blocking the fund in the bank account. For

u further details, check section on ASBA below.

Facilities for application in this Issue

ASBA Facility :

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Master Circular and the
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required
to use the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA. For details refer to "Terms of the Issue -
Making of an application through the ASBA process" on page 59 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing
reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms
of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is
clarified that for making Applications by SCSBs on their own account using ASBA facility, each such
SCSB should have a separate account in its own name with any other SEBI registered SCSB(s).
Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders

Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in
terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity Shareholders will be
credited in their respective demat account and shall be admitted for trading on the Stock Exchange
under the ISIN No. INE843B20013 subject to requisite approvals. For details of credit of the Rights
Entitlements, see “Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible
Equity Shareholders” on page 69 of the Letter of Offer.

Please note thatin accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall
be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this
Issue are advised to furnish the details of their demat account to the Registrar or our Company, no
later than two clear Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Entitlements in their respective demat accounts at least one day before the Issue Closing Date. The
Shareholder who failed to provide their demat details in the stipulated time then their rights
entitlement shall lapse and shall not be eligible to apply in this issue.

Eligible Equity Shareholders, can also obtain the details of their respective Rights Entitlements from
the website of the Registrar (i.e., https://purvashare.com/investor-service/rights-issue) by entering
their DP ID and Client ID or folio number (for Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date) and PAN. The link for the same shall also be available on the
website of our Company (i.e., https://www.maharashtraapex.com/.

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting
of the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders, in a
dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which is
ISIN No. INE843B20013The said ISIN shall remain frozen (for debit) until the Issue Opening Date.
The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders,
among others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Registrar, shall be credited in a demat suspense account opened
by our Company.

Procedure for Application : In accordance with Regulation 76 of the SEBI ICDR Regulations, the
SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the
provisions applicable to such Applications before making their Application through ASBA. For
details of procedure for application by the resident eligible shareholders holding equity shares in
physical form as on record date, please see “Procedure for application by eligible equity
shareholders holding equity shares in physical form” on page 63 of the Letter of Offer.

Procedure for Application through the ASBA Process : Investors desiring to make an Application
in this Issue through ASBA process, may submit the Application Form to the Designated Branch of
the SCSB or online/electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts. Investors should ensure that they have correctly submitted the
Application Form, and have provided an authorisation to the SCSB, via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application. For the list of
banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer
towww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For
details on Designated Branches of SCSBs collecting the Application Form, please refer the above-
mentioned link.

Application by Eligible Equity Shareholders Holding Equity Shares in Physical Form : Please
note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in
dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their
respective demat accounts at least one day before the Issue Closing Date

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN
PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF

THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO
WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN
APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

Allotment of Rights Equity Shares in Dematerialised Form : Please note that the Rights Equity
Shares applied for in this issue can be allotted only in dematerialised form and to the same
depository accountin which our equity shares are held by such Investor on the Record Date.

Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders : In accordance
with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized
form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to
(i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form; and (i) a demat escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares
held in a demat escrow account pursuant to Regulation 39 of the SEBI Listing Regulations; or
(b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the
Eligible Equity Shareholder which are frozen or suspended for debit or credit or details of which
are unavailable with our Company or with the Registrar on the Record Date; or (d) credit of the
Rights Entitlements returned / reversed / failed; or () the ownership of the Equity Shares currently
under dispute, including any court proceedings.

Applications on Plain Paper under ASBA Process : An Eligible Equity Shareholder, in India who is
eligible to apply under the ASBA process may make an Application to subscribe to this Issue on
plain paper interms of Regulation 78 of SEBIICDR Regulations in case of non-receipt of Application
Form as detailed above. In such cases of nonreceipt of the Application Form through physical
delivery (where applicable) and the Eligible Equity Shareholder, not being in a position to obtain
it from any other source may make an Application to subscribe to this Issue on plain paper with
the same details as per the Application Form that is available on the website of the Registrar, or
the Stock Exchanges. An Eligible Equity Shareholder, shall submit the plain paper Application to
the Designated Branch of the SCSB for authorising such SCSB to block Application Money in
the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any Eligible Equity Shareholder, who has not provided an Indian address.
Alternatively, Eligible Equity Shareholders may also use the Application Form available online on
the websites of our Company, the Registrar to the Issue or the Stock Exchanges to provide requisite
details.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity
Shareholders, who are making the Application on plain paper shall not be entitled to renounce their
Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation evenif itis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder, including joint
holders, in the same order and as per specimen recorded with his/her/their bank, must reach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the
following particulars:

1. Name of our Company, being Maha Rashtra Apex Corporation Limited; 2. Name and address of
the Eligible Equity Shareholder, including joint holders (in the same order and as per specimen
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity
Shareholders, who hold Equity Shares in physical form as on Record Date)/DP and Client
ID; 4. Except for Applications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligible Equity Shareholder, in case of joint names, irrespective of the total value of the Equity Shares
applied for pursuant to this Issue; 5. Number of Equity Shares held as on Record Date; 6. Allotment
option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of
Rights Equity Shares applied for within the Rights Entitlements; 9. Number of Additional Rights
Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied
for); 10. Total number of Rights Equity Shares applied for; 11. Total Application amount paid at
the rate of Rs. 10 per Rights Equity Share; 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSB; 13. In case of non-
resident Eligible Equity Shareholders, making an application with an Indian address, details of the
NRE/ FCNR / NRO account such as the account number, name, address and branch of the SCSB
with which the account is maintained; 14. Authorisation to the Designated Branch of the SCSB
to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of
the Eligible Equity Shareholder, (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders,
shall be deemed to have made the representations, warranties and agreements set forth in
“Restrictions on Purchases and Resales - Representations, Warranties and Agreements by
Purchasers” on page 83 of the Letter of Offer, and shall include the following:

“l/We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or
will be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”),
or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the “United
States”), except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act.

1/We understand the Rights Equity Shares referred to in this application are being offered and sold
in “offshore transactions” in compliance with Regulation S under the U.S. Securities Act
(“Regulation S”) to Eligible Equity Shareholders located in jurisdictions where such offer and sale
of the Rights Equity Shares is permitted under laws of such jurisdictions.

//We understand that the Issue is not, and under no circumstances is to be construed as, an
offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a
solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in
the United States.

1/We confirm that I am/ we are (a) not in the United States and efigible to subscribe for the Rights
Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable
to such person in connection with the Issue, and (c) understand that neither the Company, nor the
Registrar, or any other person acting on behalf of the Company will accept subscriptions from any
person, or the agent of any person, who appears to be, or who the Company, the Registrar, or any
other person acting on behalf of the Company have reason to believe is in the United States or is
outside of India and ineligible to participate in this Issue under the securities laws of their
jurisdiction.

1/We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired
by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or
to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each
account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments
of the type subscribed for herein imposed by the jurisdiction of my/four residence, and (b) is eligible
to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance
with applicable securities and other laws of our jurisdiction of residence.

1/We hereby make the representations, warranties, acknowledgments and agreements set forth in
the section of the Letter of Offer titled “Restrictions on Purchases and Resales” on page 83 of the
Letter of Offer.

1/We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy
of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be
rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an
Application being rejected, with our Company, and the Registrar not having any liability to the
Investor. The plain paper Application format will be available on the website of the Registrar at
https://www.purvashare.com/.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the
SCSB orfunds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.
Last date for Application : The last date for submission of the duly filled in the Application Form
or a plain paper Application is Thursday, April 30, 2026, i.e., Issue Closing Date. Our Board or
any committee thereof may extend the said date for such period as it may determine from time
to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive
ofthe Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and
the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such date as may be extended by our Board or any committee thereof, the invitation to offer
contained in the Letter of Offer shall be deemed to have been declined and our Board or any
committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out
inthe section entitled “Terms of the Issue - Basis of Allotment” on page 76 of the Letter of Offer.
Procedure for Renunciation : The Eligible Equity Shareholders may renounce the Rights
Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the
secondary market platform of the Stock Exchange (the “On Market Renunciation”); or (b) through
an off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The
Investors should have the demat Rights Entitlements credited / lying in his/her own demat
account prior to the renunciation. The trades through On Market Renunciation and Off Market
Renunciation will be settled by transferring the Rights Entitlements through the depository
mechanism. Investors may be subject to adverse foreign, state or local tax or legal consequences
as a result of trading in the Rights Entitlements. Investors who intend to trade in the Rights
Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes,
charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.
Please note that the Rights Entitlements which are neither renounced nor subscribed by the
Investors on or before the Issue Closing Date shall lapse and shall be extinguished after the
Issue Closing Date.

a. 0n Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of the
Stock Exchange through a registered stock-broker inthe same manner as the existing Equity Shares
of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Master Circular,
the Rights Entitlements credited to the respective demat accounts of the Eligible Equity
Shareholders shall be admitted for trading on the Stock Exchange under ISIN: INE843B20013
subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the
approval from the Stock Exchange for trading of Rights Entitlements. No assurance can be given
regarding the active or sustained On Market Renunciation or the price at which the Rights
Entitlements will trade. The details for trading in Rights Entitlements will be as specified by the
Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights
Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from Thursday, April 02, 2026, To Friday, April 24, 2026 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to
do so through their registered stock-brokers by quoting the ISIN No. INE843B20013 and indicating
the details of the Rights Entitiements they intend to trade. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of
BSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where
‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon
execution of the order, the stock-broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI.

b. Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository participant.
The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer
is completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe
to the Rights Equity Shares inthe Issue.

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to
do so through their registered stock-brokers by quoting the ISIN: INE843B20013and indicating the
details of the Rights Entitlements they intend to trade. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of
BSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where
‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon
execution of the order, the stock-broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the
depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as
specified by the NSDL and CDSL from time to time.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

The existing Equity Shares are listed and traded on BSE (Scrip Code: 523384) and NSE
(Symbol: MAHAPEXLTD) under the ISIN: INE843B01013. The Rights Equity Shares shall be
credited to a temporary ISIN which will be frozen until the receipt of the final listing / trading
approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for
the Rights Equity Shares and thereafter be available for trading and the temporary ISIN shall
be permanently deactivated in the depository system of CDSL and NSDL.

Disclaimer clause of BSE : "It is to be distinctly understood that the permission given by
BSE Limited should notin any way be deemed or construed that the Letter of Offer has been cleared
or approved by BSE Limited, nor does it certify the correctness or completeness of any of the
contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full
text of the Disclaimer clause of the BSE Limited under the heading “Other regulatory and
Statutory Disclosures- Disclaimer Clause of BSE” on page 52 of the Letter of Offer.”

Disclaimer clause of NSE : "It is to be distinctly understood that the permission given by
NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or
approved by NSE nor does it certify the correctness or completeness of any of the contents
of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the
disclaimer clause of NSE, under the heading “Other regulatory and Statutory Disclosures-
Disclaimer Clause of NSE” on page 52 of the Letter of Offer.”

Availability of issue materials : In accordance with the SEBI ICDR Regulations, the Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched
only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In
case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid
e-mail address, then the Application Form, the Rights Entitlement Letter and other Issue material will
be physically dispatched, on areasonable effort basis, to the Indian addresses provided by them.
Investors can access the Letter of Offer, and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe to the Rights Equity Shares under applicable laws) on the
websites of:

(i) our Company at https://www.maharashtraapex.com/; (ii) the Registrar at
www.purvashare.com; (iii) the Stock Exchange at www.bseindia.com (iv) National Stock
Exchange at https://www.nseindia.com/

Allotment Account Bank — ICICI Bank Limited.

Bankers to the issue and Refund Bank — ICICI Bank Limited

For Risk Factors and other details, kindly refer page No. 20 of the Letter of Offer.

COMPA r@ ETARY AND
REGISTRAR TO THE ISSUE COMPLIAN ,m

Jamsheed Minoo Panday

3rd Floor, Front Wing North Block,

Manipal Centre, # 47 Dickenson Road,
Bengaluru - 560 001, Karnataka, India,

Tel. : +91 820 2571 021/ 024 / 4031 3131
Fax: +91 820 257 1112

E-mail : jmp@manipal.com

Website : hitps://www.maharashtraapex.com
Investor may contact the Registrar to the Issue
or the Company Secretary and Compliance
Officer for any pre-Issue or post-Issue related
matters. All grievances relating to the ASBA
process may be addressed to the Registrar to
the Issue, with a copy to the SCSB, giving
complete details such as name, address,
contact number(s), e-mail address of the sole/
first holder, folio number or demat account of the
Applicant, number of Equity Shares applied for,
amount blocked, ASBA Account number and the
Designated Branch of the SCSB where the
Application Form, or the plain paper application,
as the case may be, was submitted by the ASBA
Investors. For details on the ASBA process, see
“Terms of the Issue” on page 56 of the Letter of
Offer.

For Maha Rashtra Apex Corporation Limited
On behalf of the Board of Directors

Sd/-

Jamsheed Minoo Panday

Company Secretary & Compliance Officer

MAHA RASHTRA APEX CORPORATION LIMITED, is proposing, subject to market conditions and
other considerations, to make a rights issue of its Equity Shares, and has filed a Letter of Offer with
Stock Exchanges on March 11, 2026. The Letter of Offer is available on the website of SEBI at
www.sebi.gov.in,the website of the stock exchange at www.bseindia.com, the Company website at
www.maharashtraapex.com and the website of registrar at www.purvashare.com. Potential
investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer filed with the SEBI and the stock exchanges, including the
sectiontitled “Risk Factors” on Page 20 of the Letter of Offer, for details of the same, when available.

This announcement has been prepared for publication in India and may not be released in any other
jurisdiction. Accordingly, any person who acquires Rights Entitlements or Rights Equity Shares will
be deemed to have declared, warranted and agreed that at the time of subscribing for Rights Equity
Shares or Rights Entitlements such person is not and will not be in the United States and/or in other
restricted jurisdictions. The Rights Equity Shares of the Company have not been and will not be
registered under the United States Securities Act, 1933, as amended (the “Securities Act”) or any
other jurisdiction which have any restrictions in connection with offering, issuing and allotting
Rights Equity Shares within its jurisdiction and/or to its citizens. The offering to which LOF relates is
not and under no circumstances is to be constructed as an offering of any Rights Equity Shares or
Rights Entitlements for sale in the United States or any other jurisdiction other than India or as a
solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements.

Purva
Sharegistry

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
9, Shiv Shakti Indl. Estt., J. R. Boricha Marg.
Lower Parel, Mumbai - 400 011,

Maharashtra, India.

Telephone : 022-41343264 / 49614132,
Facsimile : N.A.

E-mail : support@purvashare.com,

Website : www.purvashare.com

Investor grievance : support@purvashare.com,
Contact Person : Ms. Deepali Dhuri

SEBI Registration Number : INR000001112,
Validity of Registration : Permanent

Place : Bangalore
Date : March 29, 2026
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