
 

 

 

 

17 June 2022 

 
To  

 

The Manager - Listing Compliance Dept.,  

National Stock Exchange of India Limited,  
“Exchange Plaza”,   

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400 051.  
 

Dear Sir/Madam,  

 

Sub: Reply to Clarification sought on Financial Results. 

Ref:  Your mail dated 15 June, 2022 

 

With reference to the clarification sought on Financial Results not signed by authorized signatory, we 

submit as follows: 

While merging the various files along with Financial Results file digitally   signed by Mr Aspi Nariman 

Katgara, Managing Director, the Signatures were erased for technical reasons. However, we are re-

submitting herewith duly signed copies of Audited Financial Results for the year ended 31st March, 2022 

We request you to take the same on record and oblige. 

Thanking you, 

For and on behalf of  

MAHA RASHTRA APEX CORPORATION LIMITED 

 

 

(ASPI NARIMAN KATGARA) 
MANAGING DIRECTOR 
(DIN- 06946494) 

ASPI NARIMAN 
KATGARA

Digitally signed by ASPI 
NARIMAN KATGARA 
Date: 2022.06.17 
12:20:46 +05'30'



30 May, 2022

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400001
Scrip Code: 523384

National Stock Exchange of India Limited

Bandra-Kurla Complex, Bandra (E),
Mumbai 400051
Scrip Code: MAHAPEXLTD

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on May 30, 2022 pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors of the Company at their meeting held today, have inter alia, approved the 
following:

Audited Standalone and Consolidated Financial Results of the Company for the quarter and 
financial year ended 31st March, 2022.

Please find enclosed herewith Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and financial year ended 31st March, 2022

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at  6.45 pm.         

We request you to take the same on record.

Thanking you,

For and on behalf of 

MAHA RASHTRA APEX CORPORATION LIMITED

(ASPI NARIMAN KATGARA)
MANAGING DIRECTOR
(DIN- 06946494)

























Unaudited Results Audited Results Audited Results 
for the quarter  for the year for the year 

ended 31st ended 31st ended 31st 
March 
2022

March 
2021 December 2021 March 2022 March 2021

Revenue from operations

79.37       187.19     149.74                   TOTAL INCOME 588.59               646.47                

EXPENSES

46.02       29.03       37.97                     TOTAL EXPENSES 148.75               123.89                

33.35       158.16     111.77                   Profit before exceptional items and tax 439.84               522.58                

55.48       173.36     107.96                   Profit before tax 576.93               658.30                

Tax expenses

1.19         118.11     107.96                   PROFIT FOR THE PERIOD (A) 522.64               794.27                

OTHER COMPREHENSIVE INCOME

(1.44)       13.55       (0.14)                      OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B) (451.01)              2,547.57             

(0.24)       131.66     107.82                   TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B) 71.63                 3,341.83             

Paid up Equity Share Capital (Face value Rs. 10 per share)
Other Equity

Registered Office: Manipal Centre, Dickenson Road, Bengaluru -5600 42
CIN-L85110KA1943PLC001177. website www.maharashtraapex.com.Email-mracl.ho@manipal.com.Tel:080-40313131

ended 31st 

Earnings per equity share (Face value of Re. 10 each)

 STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Audited Results 
for the quarter Particulars



(Rs in Lakhs)
Audited Audited

As at
31st March, 2022

As at
31st March, 2021

ASSETS

1 Non-current assets

Total - Non-current assets 23,506.80            23,863.67            

2 Current assets

Total - Current assets 1,471.48              1,256.27              

TOTAL - ASSETS 24,978.28            25,119.94            

EQUITY AND LIABILITIES

1 EQUITY

Total - Equity 13,975.66            13,904.03            

2 LIABILITIES
Current liabilities

Total - Current liabilities 11,002.62            11,215.91            

TOTAL - EQUITY AND LIABILITIES 24,978.28            25,119.94            

Note:

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2022

Statement of Assets and Liabilities

A

B



(Rs in Lakhs)

 Year ended 
31st March, 

2022 

Year ended 
31st March, 

2021

A CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 576.93          658.30           
Adjustments for:

Cash generated from operations before working capital changes 123.55          170.47           

Adjustments for:

Cash flows generated from operations (232.88)         70.40             

Net cash flows generated from operating activities - [A] (239.01)         (14.52)            

B CASH FLOWS FROM INVESTING ACTIVITIES:

Net cash flows used in investing activities - [B] 166.64          133.02           

C CASH FLOWS FROM FINANCING ACTIVITIES:

Net cash flows used in financing activities - [C] -                -                 

Net decrease in cash and cash equivalents - [A+B+C]

Cash and cash equivalents at the end of the year 223.73          296.10           

Particulars

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022

Note:



Notes:

DIN:06946494

For Maha Rashtra Apex Corporation Limited

Aspi Nariman Katgara
Managing Director



(Rs in Lakhs)

31st December
2022 2021 2021 2022 2021

Revenue from operations

149.86     237.59     220.82                  TOTAL INCOME 827.05       860.00             
EXPENSES

120.83     89.78       105.62                  TOTAL EXPENSES 380.44       321.16             

29.03       147.82     115.20                  Profit before exceptional items and tax 446.61       538.85             

-14.97      (15.67)      57.19                    (377.66)      2,551.88          

22.77       134.44     168.57                  Profit before tax 192.63       3,213.55          
Tax expenses

(32.77)      78.97       165.54                  Profit after tax  (A) 134.20       3,371.77          

OTHER COMPREHENSIVE INCOME

(1.43)        (2.11)        (0.14)                     OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B) 15.58         4.06                 

(34.21)      76.86       165.40                  TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B) 149.78       3,375.83          

Net Profit attributable to

Other comprehensive income attributable to

Total comprehensive income attributable to

Paid up Equity Share Capital (Face value Rs. 10 per share)
Other Equity

31st March 31st March

Earnings per equity share  (Face value of Rs. 10 each)

 Share of profit / (loss) of associate  

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Audited Results for Results for the 
quarter ended

Audited Results for the
the quarter ended Particulars year ended



(Rs in lakhs)

As at
31st March, 

2022

As at
31st March, 

2021

ASSETS
1 Non-current assets

Total Non-current assets 24,213.93       24,520.31       

2 Current assets

Total - Current assets 1,776.59         1,538.89         

TOTAL - ASSETS 25,990.52       26,059.20       

EQUITY AND LIABILITIES
1 EQUITY

Total - Equity 15,039.77       14,890.00       
2 LIABILITIES

Non-current liabilities

Total - Non-current liabilities 0.01                0.01                

Current liabilities

Total - Current liabilities 10,950.74       11,169.19       

TOTAL - EQUITY AND LIABILITIES 25,990.52       26,059.20       

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022

Statement of Assets and Liabilities

Audited

A

B



Year ended 
31st March, 

2022

Year ended 
31st March, 

2021
A CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before tax 192.63             3,213.56          
Adjustments for:

Cash Generated from operations before working capital 
changes

121.38             195.11             

Adjustments for:

Cash flows generated from operations (345.67)            (78.69)              

Net cash flows generated from operating activities - [A] (226.69)            (0.90)                

B CASH FLOWS FROM INVESTING ACTIVITIES:

Net cash flows used in investing activities - [B] 55.99               139.52             

C CASH FLOWS FROM FINANCING ACTIVITIES:

Net cash flows used in financing activities - [C] 120.75             4.05                 

Net decrease in cash and cash equivalents - [A+B+C] (49.95)              142.66             

Cash and cash equivalents at the end of the year 495.06             545.01             

 AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2022



Notes:

DIN:06946494

For Maha Rashtra Apex Corporation Limited

Aspi Nariman Katgara
Managing Director










