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Dear Sm/Madam,

Sub: Outcome of Board Meeting held on November 13. 2025 pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

Pursuant to and m tecrms of Regulation 30 of the SEBI (Listing Obligations and DisclosurcRcquircments)
Regulations, 2015, we wish to inform you the outcome of the board meeting of the Company held today i.e.
November 13, 2025:
a. The Board has considered and approved the Unaudited Financial Results for the quarter and half
year ended September 30, 2025. Pursuant to Regulation 33 of SEBI (LODR) Regulations, we
enclose herewith the following:

L Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended
September 30, 2025
1L. Limited Review Report of the Statutory Auditors on the above Results.

The meeting of the Board commenced at 11.00 a m and concluded at 5.15 pm.

Please take the above information on vour record.
Thanking you,

For and on behalf of

Maha Rashtra Apex Corporation Limited

. . Digitally signed by Aspi
AS pl Na rman Nariman Katgara

Date: 2025.11.13
Katga ra 17:16:56 +05'30'

(ASPI NARIMAN KATGARA)
MANAGING DIRECTOR
(DIN-06946494)
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT FOR THE

QUARTER/HALF YEAR ENDED 30™ SEPTEMBER 2025 STANDALONE
FINANCIAL RESULTS OF MAHA RASHTRA APEX CORPORATION LIMITED
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) 2015, AS AMENDED FROM TIME TO TIME.

To the Board of Directors
MAHA RASHTRA APEX CORPORATION LIMITED

I. We have reviewed the accompanying statement of unaudited Standalone financial results of
Maha Rashtra Apex Corporation Limited(the “Company”)for the 2" quarter and Half
year ended 30" September. 2025(*the Statement™)attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,as amended (the regulation) read with
relevant Circular issued in this regard from time to time.

(3]

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (IND
AS 34) [prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2013 read with SEBI Circular No.
CIR/CFD/CMD1/44/2019, is the responsibility of the management of the Company and has
been taken on record by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the statement based on our review.

ol

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2014. Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. ’

4. Basis for Qualified Opinion
Attention drawn to

The Company has not provided for delayed period interest cost on deposit amounting
for the quarter amounting to Rs.12.21 lakhs and Rs.23.95 lakhs for the half year ending
30" September 2025 and cumulative impact of interest cost not provided from October
2019 to September, 2025 is Rs.357.71 Lakhs. To that extent profit is overstated and
liability is understated.

5. Qualified Conclusion

Based on our review report conducted as above, with the exception of the matters
described in the preceding paragraph, nothing has to come to our attention that causes
us to believe that that the accompanying statement of unaudited statement of financial
result have not been prepared in all material aspects. In accordance with the applicable
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Indian Accounting Standards (Ind-AS) prescribed under sec 133 of the Companies Act.
2013 read with relevant Rules issued there under and other recognized accounting
practices and policies, and has not disclosed the information required to be disclosed in
terms of the regulation read with relevant circulars including in the manner which is to
be disclosed. or that it contains any material misstatements except for the matters
specified here under.

6. Emphasis of Matter

a) As per the scheme sanctioned by the Hon'ble High Court of Karnataka vide order dated
8th October 2004, all deposits/bonds were required to be repaid by 15th June 2009 /
15th September 2009. The total principal and accrued interest payable to the public,
outstanding as on date, amounts to Rs. 1,367.81 lakhs. During the financial year 2023
24, the Company deposited Rs. 1,395.75 lakhs with the Hon’ble High Court of
Karnataka.

b) RBI has cancelled the Certificate of Registration granted to the Company to act as
Non-Banking Financial Company by order Dated 13th June 2002.

¢) Company entered in to agreement for Sale of property with M/s Kanara Consumer
Products Ltd. (formerly Kurlon Limited). Total Amount credited up to period 30%
September 2025, is 1273.37 lakhs. Time stipulated in the agreement has lapsed.

Our conclusion is not modified in respect of (a) to (¢) of above patagraph.
7. Other Matters

The Unaudited Ind-AS financial results for the quarter and half year ended 30" September
2025. included in the statement are based on previously issued Ind AS financial results
prepared in accordance with regulation and recognition and measurements principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act 2013, read with Rule 3 of companies.
(Indian Accounting Standards) rules 2015, as amended, read with the circular.

For H G Sarvaiya and Co.
Chartered Accountants
Firm’s Regn. No. 115705W.

MG vV s
Prop. Hasmukhbhai G Sarvaiya
Membership No. 045038

Place: Mumbai
Date: 13-11-2025

UDIN: 25045038BMGQCM8925
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT FOR THE
QUARTER/HALF YEAR ENDED 30" SEPTEMBER, 2025 ON CONSOLIDATED
FINANCIAL RESULTS OF MAHA RASHTRA APEX CORPORATION
LIMITEDPURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 2015, AS EMENDED.

To the Board of Directors
MAHA RASHTRA APEX CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited Consolidated financial results
of Maha Rashtra Apex Corporation Limited(the Parent”) and its Subsidiaries (Parent and its
subsidiaries together refer to as “the Group™) which includes group share of profit after tax
and total comprehensive income of its Associates for the 2" quarter and Half year ended
30" September, 2025 (“the statement™), being submitted by the parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended (the regulation) read with relevant Circular
issued in this regard from time to time.

I~

Preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (IND
AS 34) [prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2013 read with SEBI Circular No.
CIR/CFD/CMD1/44/2019, is the responsibility of the management of the Company and has
been taken on record by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410. Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is fre¢ of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Regulations and Disclosure Requirements)
Regulations 2015 as amended to the extent applicable.

4. The statements includes the results of the following entities

Subsidiaries : 1. Manipal Crimson Estate & Properties Private Limited.
2. Eldorado Investments Company Private Limited

-~

3. Maharashtra Apex Asset Management Company Limited

Associate :1. Manipal Home Finance Ltd.
2. Manipal Springs Ltd.
3. Kanara Consumer Products Ltd.

9 “SHREEPATI JEWELS” Bldg., F & G Wing, 3rd Floor, No. 317, Khattar Galli,
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5. Basis for Qualified Opinion
We draw attention to standalone financial statement which indicate that

The Company has not provided for delayed period interest cost on deposit amounting
for the quarter amounting to Rs.12.21 lakhs and Rs.23.95 lakhs for the half year
ending 30" September 2025 and cumulative impact of interest cost not provided from
October 2019 to September, 2025 is Rs.357.71 Lakhs. To that extent profit is
overstated and liability is understated.

6. Qualified Conclusion

Based on our review report conducted as above, with the exception of the matters described
in the preceding paragraph, nothing has to come to our attention that causes us to believe
that that the accompanying statement of unaudited financial result, prepared in accordance
with the applicable Indian Accounting Standards (Ind-As) prescribed under sec 133 of the
Companies Act, 2013 as amended and read with relevant Rules issued there under and other
recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of the regulation 33 of Listing Regulations 2015 including
the manner in which is to be disclosed, or that it contains any material misstatements except
for the matters specified here under.

7. Emphasis of Matter
We draw attention to the standalone financial statement, which indicate that

a) As per the scheme sanctioned by the Hon'ble High Court of Karnataka vide order dated
8th October 2004, all deposits/bonds were required to be repaid by 15th June 2009 /
15th September 2009. The total principal and accrued interest payable to the public,
outstanding as on date, amounts to Rs. 1,367.81 lakhs. During the financial year 2023—
24, the Company deposited Rs. 1,395.75 lakhs with the Hon’ble High Court of
Karnataka.

b) RBI has cancelled the Certificate of Registration granted to the Company to act as
Non-Banking Financial Company by order Dated 13th June 2002.

¢) Company entered in to agreement for Sale of property with M/s Kanara Consumer
Products Ltd. (formerly Kurlon Limited). Total Amount credited up to period 30"
September 2025, is 1273.37 lakhs. Time stipulated in the agreement has lapsed.

Our conclusion is not modified in respect of (a) to (c) of above paragraph.




8. Other Matters

The accompanying financial Statement includes unaudited interim standalone financial results,
in respect of-

a.

3 (Three) Subsidiaries, whose unaudited interim standalone financial results reflect total
assets of Rs.980.65/- Lakhs, total revenues of Rs. 17.22/- lakhs, total net profit Rs.
23.59/- Lakhs for the period ended 30" September,2025, as considered in the statement,
which have been reviewed by other auditors.

3 (Three) Associates, whose unaudited interim standalone/consolidated financial results
reflect Group’s Share of total loss of Rs.(807.46) Lakhs period ended
30™ September, 2025, as considered in the statement, which have been reviewed by
other auditors.

The reports of other auditors on interim financial results of these entities have been furnished to
us by the Management and our conclusion on the statement in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us stated in paragraph 3 above.

The unaudited Ind-As financial results for the quarter and half year ended 30! September, 2025,
included in the statement are based on previously issued IND AS financial results prepared in
accordance with regulation and recognition and measurements principles laid down in Indian
Accounting Standard 34, (Ind As 34) “Interim Financial Reporting™ prescribed under section
133 of the Companies Act 2013, read with Rule 3 of Companies (Indian Accounting Standards)
Rules 2015, as amended, read with the circular.

For H G Sarvaiya and Co.

Chartered Accountants ;
Firm’s Regn. No. 115705W. o

o
Hbh Sovmor o
\I:\ = \\_‘]
Prop. Hasmukhbhai G Sarvaiya ';;\ N 1 ]
Membership No. 045038 s>
UDIN: e

Place: Mumbai.
Date: 13.11.2025
UDIN : 25045038BMGQCNS8560




Misna RasaTtira Aresz
ConrFoRrATIiON LiviTeEn

Registered Offiice: Manipal Centre, Dickenson Road, Bengaluru - 560 042

CHAAST1MKATMIPLCOMITT. website com. Email i Tel- 08080313131
STANDALONE FINANCIAL 11%“‘%%%
UmuﬂlhedREl.lltsmrUE quarer Unaudited Results Particulars Unaudited Resuks for the sbcmonihs Audited RZ.I::SI‘N‘:'B
ended 30th Septem ber tfor the quarter ended 30th Septem ber the year ended 31st
ended 30th Juns March
025 2024 2025 2025 2024 2025
Revenue from operations
676 508 &1 Income From Operation 1107 8.15 4405
19.40 11.10 143.08 ‘Cther operating revenus 163.38 10.88 617.25
25.16 16.18 1493 TOTAL INCOME 174.45 29.03 G613
EXPENSES
13.23 14.85 16.83 Employesbenefits empense 52.08 fE- 7610
000 a0 000 Fnance costs aog aod
120 098 116 Deprecaton and amortisation expense 224 187 A6E
.28 28.32 21.0 Cther expenses 51.38 BE6.19 29.83
T 441 A41.04 TOTAL EXPENSES 8580 9118 181.38
-10.62 (28.05) 108.276 Profit before excepfional items and tax BB.E5 -62.07 479.92
5.05 4030 29.01 Excepfional tems [net credit/(charge|] 3408 6236 1101.14
-14.58 123 137.286 Profit befors tax 1zn 129 158105

Tax expenses

= 3 - Currart tac L] 41101
- . - Tax far Esrlier yesrs ] B
-14.58 1234 13729 PROFIT FOR THE PERIOD (A] 1271 129 116315

OTHER COMPREHENSIVE INCOME

200665 12970 104158 Cther comprehensive income (After Ta) BT 200.78 2173
TOTAL COMPREHENSIVE INCOME FOR THE PERICD

202123 21204 278166 (A+B) 74206 202.07 163667

laa 10 1400.10 1400 10 Paid up Equity Share Capital |Face value R=. 10 per charc) 1400.10 1400.10 140010
Ceher Equity 43,452.94

Earnings per equity share (Face valus of Rs. 10 each)
[0E7) 007
410 Bask n Rs) 087 001 830

(0&T) 0a7 Dilted {in Rs.) 087 0 830

.10

1. The above results were reviewsd by the Audt Committee and have been taken on record and adopted by the Board of Directorsin their Meafing helkd on 13.11.2025

2. Limited Review as required under the Regulafion 33 of SEB (Liding Obligati and Disch Requirments| Rzgulatk 2015 itted with the Siock Exchanges has been camied out
by the Statuiony Auditors.
3. The Companyis operating in single segment
4. These financisl eeits have besn prepsrad in scordarce with the Indan it (Ird AS) shed under Saction 133 of the Comparies Act, 2013 snd other recagnised
secounting preefises and paiciss o the extent applicabls.
E.Th 1y hes not iz deferred Tax Azset/ Eabiity as o matter prudence. Further fie compary has not made tas provision and will s deredin
©. Frevious perigd figures have been regoup wherever o comform 1o e curent perd dassifcston,
Flace: B galum For Mala Kashtm Apex CorparadonLd.
Date 13112005 Aspi Nariman -
Katgara )
Aspi Mariman Katgars

Mamsging Directer (DIF-084684)



IVinmn RasHmTRA APEX
ComrrForaTioN LimiTED

STANDALONE BALANCE SHEET AS AT 30th SEPTEMEER 2025

Total Non-current assets

CURRENT ASSETS

Financial assets
Cash and cash equivalents

Other financial assets
Assets held for sale

Total Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Other equity

Total -Equity

LAIBILITIES

Current laibilities

Financial laibilities

- Other financial laibilities

Liabilities directly associated with the assets

classified as held for sale

Total Current Liabilties

TOTAL -EQUITY AND LAIBILITIES

Rs. In lakhs
Un-Audited Un-Audited
I As at As at
Statement of Assets and Liabilities 30th Sept, 30th Sept,
2025 2024
ASSETS
Non-Current assets
Property plant and equipment 934288.06
818,474.48
Investment Property 2172388226
21,540,226.04
Financial assets
- Invesmtnets 4954400728.49 5011143092 66
Non-current tax assets (net) 34845750.32 43031778.52
Other non-current assets 1067012.50 394970.50

5,012,672,191.83

5,077,228,012.00

1,088,861.17 3560813.78
155565933.96

188,392,008.45
3442708.65 3506268.65
192,923,578.27 162,633,016.39

5,205,595,770.10

5,239,861,028.39

141,178,363.00
4,285,292,159.17

141,178,363.00

4,216,194,614 49

4,426,470,522.17

4,357,372,977.49

449 ,125,247.57

330,000,000.35

552488050.55

330,000,000.35

779,125,247.92

779,125,247.92

5,205,595,770.09

5,136,498,225.41

Mote: Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current peried's classification in order to
‘comply with the requirements of the amended Schedule IIl to the Companies Act, 2013 effective 1st April 2023.




IViamaa RasarTRra ArE>X
A ConrForaTION LIMITED

Un-Audited Standalone Cash flow statement for the half year ended 3 Oth September, 2025

CIN : L85110KA1943PLCO01177 Rs. In lakhs

Particulars 30th September 2025 30th September 2024
Cash flow from operating activities
Profit/(Loss) before tax 122.72 1.29
Adjustments to reconcile profit before tax to net cash flows

Gain / Loss on Sale of Investments -

Gain / Loss on Sale of Assets 0.10 (0.11);

Increase in capital reserve (1.14)]

Finance costs (including fair value change in financial instruments) -

Finance income (including fair value change in financial instruments) - (2.16);

Depreciation Expenses 36 197

Reversal of impairment loss Other financial assets -

Reversal of provision on diminution in the values of investments

Interest Remission from Bonds,/ Deposits (2.64) (B.57)!

Other Comprehensive Income -

Income Tax Expenses Recognised during the year [ Net of Reversal)

Dividend (13551) (0.21)
Operating profit/ (loss) before working capital changes -14.11 -7.79
My tsin “\ll‘ i 15 ital

Decrease/ (increase) in other current assets 0.22 86.24

Decrease/ (increase) in trade receivables -

Decrease/ (increase) in other financial assets (111.51) 351

Increase/(decrease) in trade payables -

Increase/(decrease) in Other Current financial liabilities (23.16) 344

Increase/(decrease) in Provision 0.12)

Cash generated from/(used in) operations (148.68) 85.40
Direct taxes paid (net of refunds) (0.02); 14.38
Netcash flow from/(used in) operating activities -148.70 99.78
Cash flows from investing activities

Purchase of non-current investments

Purchase of current investments -
Dividend 13551 0.21
Interest received 264 6.36
Sales /(Purchase ) of Fixed Assets (0.64) -89.61
Proceeds from sale of investments

Netcash flow from/(used in) investing activities 137.51 -83.04
Cash flow from financing activities

Proceeds from short-term bomrowings

Repayment of short-term borrowings

Interest Paid

Netcash flow from/(used in) financing activities -
Netinerease/(decrease) in cash and cash equivalents (A+B+C) -11.19 16.74
Cash and cash equivalents at the beginning of the year 22.08 1B.87
Cash and cash equivalents at the end of the year 10.89 35.61

Note: The above standalone statement of cash fiows has been prepared under fhe indirect Method as set outin Ind AS 7, Statement of Cash Flows”.




CIN-LES110KATMIPLCOO 177, website wwn
LIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEFTEMBER 2025
T

CONSOI

A

s, VEAsn Thassmrma Mrese
S CoRFORATION LaMITED

Registered Omce: Manipal Centre, Dickenson Road, Bengaluru - 560 042

com. Emalkmr;

com.Tel 080-20313131

Rs. i laiiis

[
Unaudited Results for the quarter

Unaudited Particulars Unaudited Results for the six months Audited Results for
ended 30th September Results for the ended 30th Septembar the year ended 31st
quarter ended March
30th June
| 202 L) 202b 205 2024 225
Revenue from operations
5.7 47.86 5.31| Income From Operation N 10119 136.08/
2691 17.51 153.70 Other cperating ravenue 180 €1 3078 635012
3267 65,37 159.01 TOTAL INCOME 191568 13197 7L
EXPENSES
14.22 55.01 19.31 Employee benefiis expense 3353 12281 14581
oo 0.77] 0 Finance costs 001 139 o0
1.20/ 0.96] 1.16 Depreciation andamaortisaton axpense 236 197 355
36.62 38.56] 28.12/Other expenses 474 7339 135.49|
52.04 95,30 48.59 TOTAL EXPENSES 10064 139.56/ 20476
-19.37 28.93) 11042 Profit before exceptional items and tenc 8104 -67.598] 506.33
305444 (B3429) 2246 fProfit / (Loss) of A it -BO7.46| 20286 TETAT
5.06 65.07] 29.01 Exceplional iterns [net credit! (charge]] 3400 8904 1106.7|
-3068.76 (T96.25) 2306.41 Profit before tax GE2.35/ 40431 23180.502
Tax expences
0.00 0.00] 0/ Current tax 0 0 4475
0.00 -1.37) 0Tax for Earlier years 0 -137 136
0.00 jMat Credt 0 Q) 1.16
0.00 Dieferred tax coedit/|charge) 0 U 0
-3068.76 -796.68| 2386.41 PROFIT FOR THE PERIOD (A) 4BE2.35 40568 106595
'OTHER COMPREHENSIVE INCOME
2038 1440 0.08 Other comprehensive income (After Tax) 2044 1548 2698
-MMEIT (TB8248) 238647 ;ﬂﬁcﬂ?ﬂwo ::Eg"sw INCOME FOR B561.91 42116 195253
Net Profit atributable to
-3068 759 (T96.88) 2,386.47|a) Owners of the company 562,35 40568 196595/
b) Men-controling interest
Other comprehensive income attributable
to
2038 1440 0.06 a) Owners of the company 20.44 1548 I6.98
b) Mon-oontmling interest
Total P Income
to
-JMEIT (782.48) 2336.47a) Owners of the company BE2IE 42116 1982.82
b) Men-controling interest 1.01
Paid up Equity Share Capital (Face value
1400.19 140919 1409'19R8. 10 per share) 1400.19) 140019 1400.19|
Other Equity 4517189
Earnings per equity share (Face value of
Rs. 10 each)
081 (565) 16.93 |Basic (nRs) (2.84) 288 13.95
o8 (585) 16.93 |Diuted (in Fs.) (4.84) 288 13.95

1. The above results were eviewed by the Audit Committee and have been taken on record and adopted by the Board of Directors in their Meeting held on 13.11.2023

2. Limted Review as required under the Regulation 33 of SEBI (Lisfing Obligations and Disclosures R

has besn camrizd out by the Statutary Auditors.
3. The Company iz operating in single sagment

4. These firancial resuts have been prepared in accordance with the Indian A
it

e

2015

(Ind AS}|

nd policies tothe extent applicable.

5. The company has notrecognised defered Tax Asset! labiity & 8 matter prudence. Further the company has not made tax povsion and will beconsdened in next quarter.

6. Previous period figures have been regmuped/ reclassfied whemver necessary to conform to the curent period dassification.

Placs: Bangaum
Date: 13.11.2025

Faor Maha Rashira Apex Corporaion Lid.
O hagi Naaman it ey o e
Katgara e

Manngng Dir ector (DIN-06945494)

wih the Stock Exchanges

urder Section 133 of the Companiss Acl, 2013 and dher



IVEInEmn RansmTRA APE3X
ConrroraTion LimiTeED

CONSOLIDATED BALANCE SHEET AS AT 30th SEPTEMBER 2025

Un-Audited Un-Audited
Statement of Assets and Liabilities As at 30TH
SEPTEMBER 2025 As at 30TH SEPTEMBER 2024
A ASSETS
1.00| Non-Current assets
Property plant and equipment
perty pl equipm 818 934
Investment Property
353.41 355.25
Other Intangible Assets
0.01 0.0
Investments n Associates
49.817.44 50,208.26
Financial assets
- Invesmmets
656.88 626.55
-Other financial assets
10.00 10.00
Non-current tax assets (net)
397.41 475.66
Other non-current assets
148.05 141.33
Total Non-current assets 51,391.38 51,826.40
200 CURRENT ASSETS
Inventories - -
Financial assets
- Invesmmets -
- ahlas 040
Trade recervables 150
- Cash and cash equivalents
309.56 359.59
- Other financial assets
1,884.10 1,558.50
Other current assets
0.45
Assets held for sale 34.43 35.06
Total Current assets 2,22894 1,954.65
TOTAL ASSETS 53,620.32 53,781.05
B EQUITY AND LIABILITIES
1.00| EQUITY
Equity share capital 141178 1411.78
Other equity 43,600.73
e 44.508.84
Non-controlling interest 101 1.01
Total -Equity 45,921.63 45,013.52
00| LATBILITIES
Non-current laibilities
Deferred tax laibilities - -
Total Non-current laibilities - -
Current laibilities
Financial laibilities
- Borrowings 27.56
- Trade payables 51
- Other financial laibilities 4,394.00 543472
- Other current laibilities 469 0.14
Liabilities directly associated with the assets
classified as held for sale 3,300.00 3,300.00
Total Current Liabilties 7,698.69 8,767.53
TOTAL -EQUITY AND LAIBILITIES 53,620.32 53,781.05

Note: Previous penod figures have been re-grouped | re-clBssified wherever necessary, to conform o cument perod's dassficafion in order to comply with the requirements of the amended
Schedule Il fo the Companies Act, 2013 effeciive 15t Apil 2023.




IVIinuaa RASHTRA APEX
h CoORFPORATION LIMITED

Un-Audited Consolidated Cash flow statement for the half year ended 30TH SEPTEMBER, 2025

CIN : L85110KA1943PLC001177

Rs. In lakhs

Particulars 30TH SEPTEMBER 2025 | 30TH SEPTEMBER 2024
Cash flow from operating activities
Profit /(Loss) before tax 68235 404.32
Adjustments for:
Share of Profit/loss of Associates 80746 (382.87)
Current Investments Written Off (1.14)

Gain on disposal of property, plants and equipment (0.10) 011

Gain / Loss on Sale of Assets

Finance income (including fair value change in financial instruments) 20.44 -2.16

Depreciation Expenses 236 1.97

Increase in capital reserve -2.22

Reversal of provision on other financial assets

Inventories written off

Reversal of provision on diminution in the values of investments

Interest Remission from Bonds/Deposits (17.79)

Other Comprehensive Income

Income Tax Expenses Recognised during the year ( Net of Reversal)

Dividend (135.51) (0.21)
Operating profit/(loss) before working capital changes -6.63 18.94
Movements in working capital:

Decrease/(increase) in other Non-current assets 0.22 3T

Decrease/(increase) in other Current Assets 0.64

Decrease/(increase) in trade receivables (0.40) 19.51

Increase/(decrease) in trade payables (7.18) -23.40

Increase/(decrease] in financial assets (110.30) 147

Increase/(decrease) in Other Current financial liabilities 1.84 3.42

Increase/(decrease) in Financial laibiities (23.14) -7.36

Increase/(decrease) in Provision - -
Cash generated from/(used in) operations (145.59) 344.96

Direct taxes paid (net of refunds) (1.91) 16.96
Net cash flow from/ (used in) operating activities (147.50) 361.92

. |Cash flows from investing activities

Proceed from sale / (Purchase) of Property plant and equipment (1.44)

Proceeds from sale / (Purchase) of Investment properties 1.00

Proceed from sales / (Purchase) of Non-current Investments 3.00 (89.82)

Proceed from sales / (Purchase) of Current Investments (20.56)

Interest received ( Finance Income ) 17.79

Proceeds from Agreement to Sale of property

Dividend received 13551 0.21
Net cash flow from/(used in) investing activities 135.30 -89.61

Cash flow from financing activities

Proceeds from short-term borrowings 9.51

Repayment of short-term borrowings -

Interest Paid -
Net cash flow from/(used in) financing activities - 951
Netincrease /(decrease) in cash and cash equivalents (A+B+C) -12.19 281.82
Cash and cash equivalents at the beginning of the year 321.75 77.77
Cash and cash equivalents at the end of the year 309.56 359.59

Mote: The above standalone statement of cash flows has been prepared under the Indirect Method as set out in Ind AS 7, Statemen

of Cash Flows".




