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I ATH 4RI ' BANK OF MAHARASHTRA |
T BITERT \ Head Office
SIFTe, 1501, frarsime LOKMANGAL,1501.SHIVAJINAGAR,
qo1 -5 PUNE-5
Investor Services Department
SlITELE : 25511360 Syl FAX : 25533246 2721/ ecrmall- investor_services@mahabank.co.in

AX1/ISD/STEX/Compl/2011-12 May 05,2012
The General Manager, The Vice President,

Department of Corporate Services, Listing Department,

Bombay Stock Exchange Ltd., National Stock Exchange Of India Ltd,
P.J TOWERS, Exchange Plaza,

Dalal Street, Fort Bandra Kurla Compiex,

Mumbai-400 001 Bandra ( East), Mumbai.-400 051.

Ref: BSE Scrip Code 532525 —~NSE Scrip Code MAHABANK-EQ

Dear Sir,

Re: Filing of Audited Financial Results for the vear ended March 31, 2012.

We refer to our letter AX1/1SD/2011 dated April 26, 2012 giving notice of the Board Meeting,
inter-alia to consider and to take on record the Audited Financial Results for the year ended
March 31, 2012 and to recommend dividend, if any,

In this connection we inform that the Board Meeting was convened today i.e. May 5, 2012
and the Board considered the Financial Results and took the same on record,

We enclose the annexure gtving the Audited Financial Results for the year ended March 31,
2012 along with the report of Auditors, in compliance of clause 41 of the Listing Agreement.

The Board has recommended dividend of Rs.2.20 per share ( i.e.22%) for the year ended
March 31, 2012 subject to necessary approval and declaration in the ensuing Arnual
General Meeting of the shareholders of the Bank , which will be paid /despatched within thirty
days from the date of AGM. We request to treat this as further compliance with clause 20 &
20A of the Listing Agreement.

Thanking you,

Yours faithfully,

Mi@ﬁn
{Mrs M P Devadhar)
Company Secretary.

Encl: as above.
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BANK OF MAHARASHTRA

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31st MARGH 2012
¥ in croses)

p.2

N ——
QUARTER ENDED YEAR ENDED CD”SS,Efé‘TEi%ESR THE
SN PARTICULARS
' 31.03.2012 31.12.2014 1.03.2011 3.032012 31.08 2011 31.03.2012 | 31.03.2011
(Audied) | fReviewsd) | iAudited) | {4 udited) | (Audited) (fudlted) | {Audited)
1 Interest earned  {ast+cid) 1898.34 187107 154562 7213.56 5663.08 71388 5563.09
&) Interest/ diszount on advances / bills 1447 62 143450 1437.63 5490.63 4006.14 5490 53 400614
L b} Income on investment 44500 435 6¢ _ 393407 1708 57 152329 1708.59 T520.307
;:J;giﬂresmr belanzes with Reserve Bank of rdic & olher inter bank 035 0.05 846 1£2 25.13 152
) Others 537 0.24 6.25 13.24 1152 1324 1152
Lz Other Income 172,87 149,71 166.99 640.67 530.86 547 .57 £3E.10
m TOTAL INCOME (142) 2011 2020.78 170261 TBS4 63 6093.94 786155 | 5005.19
4 nterest Expended 126104 122574 B70.53 4606 87 3394.69 469¢.46 3584.2¢
3 ’ Operztiig Expznses TiHi} 57118 369.7C 566.17 1642.52 1644.22 164365 1645 39
! il Employess Cost 42259 23342 £2062 1113.02 15703 1114.27 1158.20
| il Gther eperating sxpensas 147 55 136.28 13655 529,50 487.14 52958 | 48719
. - n N M
6 ’ LC:;;AL EXPENDITURE {excluding Provisions ang Contingeacies} 1831.22 1595.44 163675 633,30 5738.91 634074 23068
‘ 7 OPERATING PROFIT {before Provisions and Conlingencies) (3-6) 249.99 42534 65.86 151524 | 865.03 1521.24 859.51
8 Provisions (olhar than tax) and Contingenclas 144 23 20998 2319 356,27 467 H 88403 | 466 61
S | Excepiional tams 0.00 030 000 | ¢.00 0.00 e 000
10 Profit (+}/ Loss{-) from Ordinary Activities before tax (7-8-¢) 105.76 21538 42.67 65897 387.82 J 831 39290
11| Tax Expensa 32.33 79.84 2674 208,14 5743 | 200.4%
! 12" NeT PROFIT(+) f LOSS(-) from Ordinary Activities after tax He11) 7183 135,54 £9.41 430.83 33039 | 43581
Extracrrdmary Itams { ne: o7 tax expense! 0,00 0.00 0.00 0.00 0.00 0.00
NET PROFIT{(+) LOSS(-) for the petiod(12-13) 72.83 135.54 69.41 430.83 33638 436.81
15 | Paid-up equity share capital (Equity shares of %ca value Rs. 10,00 each] | 589.59 | 48171 48171 580.59 481.71 580.60 .
18| Reserves excluding revaluation rossrvag T 2457 65 245265 | 317004 2457 55 317004 | 745785
17 | Analytical ratins )
' i} Percentage of shares beld by Govemsent of India 78.05 792 ‘ 70.24 78.95 7324 | 78.95 7524 |
|1 i){a) capial Avequacy Rato (%) Basel- 1135 1002 1175 1125 1178 1125
| () Gapital Atersacy Rato (%) Beser - 1243 11.75 13,35 1243 1335 ’
ili) Earning per shars {in Rupezs) -
(Basic and Diluted EPS before and aftar Extreardinary ftems, net of tax 7.549 248 123 7.59 6.86 7.6
BXpense - not anr usiized for quarter) |
L | W} NFA Ratios
a) Gross NPA r 129703 | 14548 17370 | 129703 17370 | 117370
b} Nat NPa, 485 57 27175 518.95 469.57
¢} % of Gross NFA 2.28 206 | 247 | 2.28
[ d)%of NetkFa 0.84 654 | 1.32 0.84 182
¥} Relurn on Assels jannualized) (%) | 0.55 063 | 038 955 0.47 0.55 |
16 | Public shre holdirg
No. of shares 12,40,85 527 10.00,00,002 ] 10.00,20000 1 12 40,85,627 J 10,60,00,00C 124083627 | 1¢,00.00800
| Percenlage of shara halding 2105 2076 | 2078 95 | T 2105 2075 |
’ 13 Pramotes and Promoter Group Shargholding !
&) Pladged / Encumbersd
Mumiber of Shares [ Ni Nit ] Ne ] Hil NIl Mit hif
Percentage of shaes - . . : . . .
{as & percantan s of totat shareholding of promo'er and promode- groy| [ it wl J Ni ' N i it Nil
Percenlage cf sharas (as a percentage of olaf share capital of the ' L } I ) ; ! .
sompany} Nil Nii njl | kil Nit il it
b} Non-ercumberad
Number of SFareg | 265506456 | 33710553 381712553 | 46,56,06.455 | 96,17 12653 | #5.55.08,055 35,1?_12,5?‘
Parecntage of shares - i i
as a percentage of lo:al sharehoiding of proroler and promoter graup) , *00.00 100.20 100.03 10308 100.00 I 100.00 100.00
Perceniage of shares (as a pe’éentaga of fotal share capital of the ! " ’ - -
compzny) I 8.95 79.24 79.24 78.95 | 79,24 78.95 79.24
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SUMMARISED BALANCE SHEET
(¥in crore)

LIABILITIES | AS ON i
31st March 2012 31st March 2011 |
Capital 1177.55 1069.71
Reserves and Surplus 3545 07 280121
Depoesits 76528 65 56844.74
Borrowings 3824.75 3076.53
Other Liabllities & Provisions 2941.32 2549 59
TOTAL 88017.38 76442 21
ASSETS
Cash and Balances with Reserve Bank of Indig 4535 48 384500
| Balances with Banks and Money at Call and
Shor Notice _1208.78 203.35
1 invesimenis 2291136 | . 2249108
Advances 56059.76 46880.77 |
Fixed Assets &00 .65 666.79
Ciher Assets 2791.35 2354.22
TOTAL | 88017.38
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2042

¥ incrora)

QUARTER ENDED YEAR ENDED
S.N. PARTICULARS 3H.03.212 HA2201% #.03.2011 31.03.2612 31.03.2011
(Audited) (Reviewed) {Audited) {Audited) (Audited)
1 Segment Reverue
a} Treasury Operaticns 458 25 46857 4853 1780.98 1646.15
b Cerporata/ Wholssaie 3ankng 1039.72 841.92 799 64 358221 Z640.32
¢} Retail Banking 547 .60 605,79 465.54 232336 1737.73
d) Other Banking Operaticns 24464 655 1581 §8.08 $9.20
&) Unallacated 0.00 0.20 0.00 0.00 0.09
Total 074,21 202076 1702.62 785463 £053.94]
Lzss: Inter Segmant Ruvenye 0.C0 0.00 0.00 C.e0 0.00
Income from Operations 2071.21 2020.78 1707 .62 785463 6031.94
2 (Segment Results [ Profit, {Loss) after
Tax & Interest §
&) Treasury Cperalion (49.09) (F6.01) 118.18 {193.14) 183,89
b} Comorate / Whelesals Banking
Operation 54.35 165,02 (73319) 432.38 136.22
5) Retail Banking Operation 8232 127.02 a3.70 340.33 38.58
d) Other Banking Operalion 16.38 485 207 15,30 33.50
) Unalloczted Q.00 0.G0 £.00 0.0C 000
Total 114.16) 220.88 40.75 674.87 393.57
Less: (i Interes: 0.00 0.0G 0.00 0.00 g
(fi}y Other Un-allocabie Expenditure
net off
8.40 5.50 {1.81) “5.90 8.73
{iiiy Un-allozatle Incoma 0.00 0.00 00D .00 006
Total Profif Before tax . 105.76 215.38 42.66 658.97 387.82
iv} Taxes including Deferred Taxes 3293 79.84 {26.74) 228,14 5743
v) Extraortinary Froft/ Loss 0.00 0.00 0.00 (.00 0.00
Net Profit after tax
7283 135.54 69.40 430.83 330.39
3 |Capital Employed (Segment Assets-
Segment Liabilities)
g) Treasury Operation 852.93 38192 332.53 852,93 332.93
b) Corporate / Whalesale Banking
Operation 2134 25 1220.99 207997 2134.25 2240.35
£} Reiail Banking Operation 10/8.32 B50.74 80348 1078.32 1070.68
d) Other Banking Gaeration (615.60} 1313.86 47347 (815 80) (734.16)
&) Uralloealed 127285 105210 1038.67 1272.65 1060 63
Total 472266 4319.61 387093 4722 6, 3970.93
Note
1. The Bank has only ane geographical segment i.e Domestic Segment
2. Tha Segment information is compiled by the Managemant and relied upon by the Auditors,
3. Figures have been regrauped & reclagsified wherever necessary,
LU
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The ahove financial results for the quarter and year ended March 31, 2012 have been arrived on the same aceounting policies as those
followed ir the preceding financial year ended March 31, 2011,

2. The financial resufts have been arrived at after considening provision for non-periorming assets, standarg assefs, depreciafian on Investment
& fixed assets, and taxes and other usual and necessary provisians.

4. The Bank made provision towsrds ceunter-cycical buffer amounting to ¥ 264.91 crore in the half yearended September 30, 2011 being 70%
of Gross NPA as cf Seplember 30, 2010 in accordance with RB! Circutar No. DBOD.No.BP.BC.87/21.04.048 dated April 21, 2011and the
same is continsed for the year endedMarch31, 2012, The NPA Provision Coverage Ratic stands at 80.36%based on Gross NPA as of
arch31, 2012 as against 65.56% as of March 31, 2011 ,

4 In accordance with guidelines issued by RBI vide Notification No. DBOD.No.BP.BG 80/21.04.018/2010-1% dated February 8, 2011, provision
for ¥ 2582 crore has besn mace during quarter ended on Marcha1, 2012 {X 102.48 crore for the year endedMarch 31, 2012} on atcount of
re-opening of pension cplion for existing employees and towards (he amortization relating to enhancement in Gratuity imit. The balance
unamortized amount of ¥. 307.42 crore is carried forward.

5 Steps are in progress for adjusimentsfreconciliation/slimination of inter-branch transactions, iransactions wiih other banks/instituions, nominal
accounts and old entries etc. under olher assets and liabilities and charge of depreciation on fixed assets and inter-sranch transfer of fixed
asseis. The effects of these are no ascertainable and ir the opinicn of the management the conssguential impzct thereof on reven e is not
reterial

6. During the year, the Bank has allotted 10, 78,79,529 equity shares of Rs. 10 each (8.37,93,902 equity shares to Governmenl of India {GOI)
and 2,40,85,627 o LIC of India, on preferental basis} at & premium of Rs, 45.09 per share as approved by the Board of Directors  in
accordance with Securitizs & Exchange Board of India (lssus of Capital & Disclosure Requirsments) Regulations. 2009, The total amount of
equity capital (incluging premium) received by the Bank is Rs. 605.09 crom e 7. 489.99 crore from GOl and ¥ 135.10 crore from LIC of india.
Gonsequently lhe sharehclding of the GO has raduced from 73.24% to 78.95%

7. The board has recommended a dividend of 2.20 per equity shars.

8 The figurss of the eariier reriods have been regrouped whersver necessary.

€. Details of invastor complaints for the quarter ended 31%March2012
Invester complainis at the beginning and at the end of the quarler ended March 31, 2012: Nil. Complaints received and resalved in the said
guarter were 61, :

13, The above rasults have been taken on reccrd oy the Board of Directers of the Bank at fts meeting hafd on May 3, 2012

Date: May 5, 2012 p -7

Place: Pune T ’

R Parthasarthy ;Af‘ggﬂef]ﬁ"
General Manager Chief General Manager
O -
ForRay & Co. For Jodh Jashi And Co. For JCR & Co.
Firm Registration No.: 3131 24F Firm Registration No.: 104317W Firm Registration No.: 105270W
{hartered Accountants Charterad Accou ;

Mok
o~ (Sumit Sikdar] »

Partner Q “Partrier

M. No. 120622 M. No, 113982

For N. Kumar Chhabra& Co. For D3P & Associates For Kirtane & Pandit

Firm Registration No.: 000837N Firm Registration No.: B06791N Firm Registration no:105215W
Chgrlered Accou ntants,. Chartered Accountants .~ Charlered Accountants

{Navte] Kumat
Partner
M. No. 080496
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Ray & Co., Jodh Joshi And Co., JCR & Co.,

Chartered Accountants, Chartered Accountants, Chartered Accountanrs,

214, Shakespeare Sarani, J.P. House, 1% Floor, Raval Hguse,

Flat 8C, 8™ Floor, Ravinagar Square, 18" Road, Khar (W,

Kolkata — 700 17 Amravay Road, Mumbai — 400 052

Nagpur - 400 01¢

N. Kumar Chhabrg & Co., DSP & Associates, Kirtane&Pandir,

Chartered Accountants, Chartered Accountaats, Chartered Accountants,

SCO 1094-95, Secroy 22-B, 783, DeshBandhu Gupta, Sangati, Bhaka Marg,

Chandigarh — 160 022 Road, Karol Bagh, Off Law College Road,
New Deihi - 110 005, Pune — 411 4.

To

ALUDITORS' REPORT
=21l URS REPORT

The President of Tndia,

Report Or Financial S tatements -

1.

We have audited the accompanying financial statements of BANK OF MAHARASHTRA as ar
31st March 2012 which comprise the Balance Sheet as at March 31, 2012, and the Profit and
Loss Acconat and the Cash Flow statement for the year then ended, and 4 summary of significant
accounting policies and othes explanatory information. Incotporated in these financia] staternents
ate the returns of 20 branches & The Treasury & International Banking Branch (T IBB) andited
by us and 1203 branches audited by Branch Auditors.

The branches audited by us and those andited by other auditors; as informed to us, have beep
selected by the Bank in accordance with the guidelines issued to the Bank by the Reserve
Bank of India. Also incotporated in the Balance Sheet and the Statement of Proft & Loss are
the returns from 22,979 branches which have not been subjected (o audit but certified
by the management. These ungudiped btanches account for 1.67% of advances, 5.95% of
deposits, and 1.12% of interest income ang 5.21% of interest expenses.

Managemeny’s Responsibility for the Frnancial Starernents -

with Banking Regulation Aet, 1949, This tesponsibility includes the design, implementation
and meintenance of internal control relevant to the Preparation of the finaneia] Slatements
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Auditors Responsibiliry -

3.

We conducted onr audit jn accordance with standatds op audinng issued by the Ingtnite of
Chattered Accountants of India. Those standards require that we comply with ethical
requirements and plan and petform the audie to ablain reasonable assurance about whether
the financial statements are free from materal mtsstatements,

An audit invalves petforming procedutes to ohiain audit evidence abour the amounis and disclosures
in the financial statements, The procedures sclected depend on auditor’s judgment, mcluding the
assessment of the risk of matetial isstatement of the financial statetnents, whether due o frand o

error. In making those dsk assessments, the auditor considers mtergal contmpl el O T T A o Gl
PO an G Lie crrcomstances, An andit also nchrdes evaluating the appropiateness of

accounting policies used and the reasonablencss of the accounting ostimates made by
managetmnent, as well as evaluating the overal] presentation of the financial statements,

basis for our audir opinion.

Emphasis of Matters —

6.

Without qualifymng our opiion, we draw sttention 1o —

Note No. 104D in Schedule 18 which describes deferment of pension and gratuity Hability of
the bark to the extent of Rs. 307 A2crores, pursuant (o the exemption granted by the Reserve
Bank of Tnda 1o the publie scetor banks from application of the provisions of Accounting
Standard 15 - Employees Benefir vide its Cireulat DB(’)HBP.BCKBO[’EI.{M.O]8,"2010--1'l of y*
Februaty, 2011 on Reopening of pension Optiun to Frployees of Public Secror Bank and
Huhancement in Gramity limits — Prudensal Regulatory Treatment,

Had the said Cirevlar gt been issued, he ‘Profit before tax’ of the Bank wonld have heen lwey
by Re307 42crnres pursuant to application of the requitetnents of AS 15, the consequential effect
of which has nor baen ascertained on other related tomponents of the fmancial statements,
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Oprnion —
7. We have observed thar -

a)  the effect of adjustments that may arise from the ongomg reconciliation of
cer{arm assets/Tabilities, clearing diffcrences, inter branch accounis/inter
branch transfer of fixed assets and chatge of depreciation on fixed assers, (as
stated i Note No. 9.3 of Schedule 18 annexed to the Balatice Sheer}, the
consequential impact thereof on the accounts i nor ascertzinable; and

b)  the Bank is following the policy of recognizing the income from commission,
locker rent ete, on cask hasis during the year, instead of accrual basis as
stated in para no. 6.1 Schedule 17 Significant Accounting Policies which are
not i conformity with the Accounting Standard 9 Reveane Recognition, issued
by The Instiurte of Chartered Accountants of India’, The impact thereof on the

ACCOUnNis 1s nor ascertainable.

Subject to cur ohservations above, in our opinion as shown by the books of the bank, and to
the best of our information and according to the explanations given to us:

1 The balance sheet, read with the notes thereon is a full and fair Balance Sheet containing
all the necessary patticulars, is properly drawn up so as to exhibit a true and fair view of
the state of affaits of the Bank as st 31% Match, 2012 in conformity with accounliing

principles generally accepted in India;

ii. The Profit and Loss Account, tead with the notes thereon shows a trre balance of profi,
in conformity with the accounting principles generally accepred in India, for the year
covered by the account; and

11, The Cash Flow Statement gives a true and fair view of the cash Hows for the year ended

onl that date.

Report on Otlrer Legal & Regulatory Reguirements

R, The Balance Sheet and Profic & Less Account have been drawn up in Forms "A' and "B
respectively of the 'I'hird Schedule to the Banking Regulztion Act, 1949,

\y Lt
G
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9. Subject to the limitations of audit indicated in paragraph 1 to 5 above and as required
Undertakings) Act,

We repott that:

by the Banking Companies (Acquisition and Ttansfer of
1976/1980, and subject also to the limirations of disclosure required therein,
a. We have obtained all the information and explznations, which to the best of ot
knowledge and belief, were necessary for the purposes
to be satisfactory.

of our audit and have found (hem

b. The transactions of the Bank, which have come (o cur notice, have been within the powers
of the Bank.

c. The returns recerved from the offices and branches
for the putpose of our audit.

of the Bank have been found adequate

10. In our opinion, the Balance Steet, Profit and Loss Account and Cash Flow Statement comply

with the applicable accounting standards.

For Ray & Co.,
FRIN: 313124E

 Chartered _-“u:c:c;{ﬁr”'””I t"sgi .
: 7 ﬁh ',
: I

For Jodh Joshi And Co,,
FRN: 104317w
Charrered Account

ForJCR & Co.,
FRIN: 105270%W
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/Sumit Sikdar e ﬁpaf@@lp.s. Sankaratn® 4cgoun Jashwant Rav
7 (Partrier) (Partn¥r) (Partner)

Memhetship No. 120622 Membership Mo, 113982 Membership No. 012926
For Kirtane&Pandit,
CFRIN: 10521 5v7

)
Chatiered Accountan e

For N. Kumur Chhabeag Co.,
F‘Rl\ﬁ: Q00837

For DSP &Associates,
FRN: Q06701

T
Navte] Fumar

(Partner)

Dare
Place

“May, 2012
Ihine
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