
05  May  12   18:34 6 IVI U Ullite rUIIO

*5 31¥14 7131 15 BANK OF MAHARASHTRA
Fl'11 #IlialI Head Office

»»'3 1 1 t" '" · * LOKMANGAL,1501.SHIVAJINAGAR
PUNE-5

Investor Services Depadment
2*TELE : 25511360 #Emt  FAX : 25533246  -#Er /  e-mail:  investor_services@mahabank.co.inAXl/ISD/STEX/Compl/2011-12 May 05,2012

The General Manager, The Vice President,Department of Corporate Services, Listing Department,Bombay Stock Exchange Ltd., National Stock Exchange Of India Ltd,P.J TOWERS, Exchange Plaza,Dalai Street, Fort Bandra Kurla Complex.Mumbai-400 001 Bandra ( East), Mumbai.-400 051.

Ref: BSE Scrip Code 532525 -NSE Scrip Code MAHABANK-EQ

Dear Sir,

Re: Filing of Audited Financial Results for the vear ended March 31, 2012.
We refer to our letter AX1/ISD/2011 dated April 26, 2012 giving notice of the Board Meeting,inter-alia to consider and to take on record the Audited Financial Results for the year endedMarch 31, 2012 and to recommend dividend, if any.
In this connection we inform that the Board Meeting was convened today i.e. May 5, 2012and the Board considered the Financial Results and took the same on record.

We enclose the annexure giving the Audited Financial Results for the year ended March 31,2012 along with the report of Auditors, in compliance 01 clause 41 of the Usting Agreement.
The Board has recommended dividend of Rs.2.20 per share ( i.e.22%)  for the year endedMarch 31, 2012 subject to necessary approval and declaration in the ensuing AnnualGeneral Meeting of the shareholders of the Bank, which will be paid /despatched within thirtydays from the date of AGM. We request to treat this as further compliance with clause 20 &20A of the Listing Agreement.

Thanking you,

Yours faithfully,

6»-»011# -
(Mrs M P Devadhar)
Company Secretary.

Encl: as above.
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BANK OF MAHARASHTRA
AUDITED FINANCIAL RESULTS FOR THE QUARTER   YEAR  ENDED 31st MARCH 2012

f e in crores)
QUARTER ENDED YEAR ENOED CONSOLIDATED FOR THE

S.N

YEAR ENDED
PARTICULARS

31.03.2012    31.12.2011 1  31.03.2011    31.03.2012    31.03 2811     31.03.2012<AudP.ed) #leviewed, 
C,Audited)  (Auidnem  (Audited)  Mudited)     Auo'  

1 Intereel carried      48+5+cld)
1898.34 1871.07 1545.62 7213.96 5553.08 7213.98 556309a)  Interest i dssornt on ad'iances / bills
144762 143490 1137.83 549063 4006.14 5490 63 1006.14t Income on Investment
445.09 435,68 393 07 170857 1523 29 170859 1520.30

4 Interest or balanses witn RESen/e Bank of India & olher inter bank
0.36 0.05 846 1.62 25.13 152 25 13

junds

(1) Dlhers
5:T 0.64 6.26 13 24 1152 13.24 11.52

2 0#hEr Ancome
172.87 149.71 156.99 640,67 53086 54757 536.10

3 TOTAL INCOME [1 +2)
2071.21 2020.78 1702.61 7854,63 6093.94 7861.55 6099.194 interest Expended
1251 04 1225.74 970 58 4696.87 3594.69 4698.46 3594,20

5      Ope king Expenses   i,9
570.18 3697[ 666.17 1642.52 1544.22 1643 85 1645.39it Employeas Cost
422.59 233.42 529 62 1113.02 1'57.08 1114.27 1158.20ii) Other operating expenses
14759 136.28 13655 529.50 487.14 529.58 487.19

6 TOTAL EXPENDITURE <excluding Provisions and Contingencias>
1821.22 1595.44 1636.75 6339.39 523891 6340.31

[4+5 
5239.68

7 OPERATING PROFIT (before Provisions ant Conlingendes) (3-63 249.0 425,34 65.86 1515.24 855.03 1521-24 859.51

8           Pmvislons <olter thai tax) and Contingencies 14423 209 98 2319 856.27 457.21 88403 466.61
9         Exceptional ilems

0.03 0.50 DOD 0.00 0.00 0 00 00010        Pront (+) 1 Loss<-) from Ordinary Actw ities before bx {7-8·9) 105.76 215.38 42.67 658.97 387.82 637.21 392.90
11    Tax Expensa

32.33 79.84 -26.74 228.ld 57.43 200 40 58.to

12 NET PROFIT i+) / LOSSG rrom Ordinary Activities attertax (·10·11) 72.83 13554 69,41 430£3 330.39 436.81 334.SO
13           Extraordinary lem: ( ne· Of tax exTe.ise;

000 000 000 0.00 000 0.00 060
14 NET PROF Tp·) 1 LOSSI.) forthe pef'lodil2·13} 72.83 135.54 69 41 430.83 33039 436.81 334.80

15           Paid-up Equiti share capital (Equib shares d gce value Rs   1 D.OD each} 589.59 481.71 48171 584 Qi,59 481.71 589.59 48171
16        Resewes elsluding revaluatkinreceives

3170.04 2457 65 2457.65 3170 C4 2457 95 3170 01 2457 65
17         AnalyNcal ralics

i) Pementage or sh aies l'eld by  Goveinment of India
78.95 7924 79.24 78.95 7924 78.95 79.2411) (a) Capital Adequacy Ratio (%) Basel -
1'.25 1092 1175 1123 11.75 1125 11./5

(b) Capital Adeq.lacy Ratio (%) Basel - il 1243 11.75 11.35 12.43 1335 NA M.A.
iii) Earning per share {In Rupees)
iBasic and Diluted EPS before and after Extreordinaly [tens, net of law 7.59 2.46 1.28 7.59 686 7.6S 698
expense- not anruahzed for qcarter)
w) RFA Ratios

a> Gmss NPA
1297 03 1045.48 1173.70 1297 03 14 73.7: 1237.03 117370

b) Net NPA
465.57 271.75 61895 469.57 81895 469.57 61895

c) % 0, GIDE  NFA
2.28 2.06 247 2.28 2.47 228 2.47

dj % 01 Net NPA
0.84 0.54 1.32 0.84 132 084 132

v) Return ott Assea (annualized) ('6)
0.56 069 0.38 055 0.47 0.55 0.48

18           Public share holdirg
No.of shares

12.40,85.627    10.DO,00,000    10.00,00,000    12,4085,621    1000,00,000    12,40,85,627    10,00.00 030

Percentage ofshare holdirig
21.05 2076 20.76 21.05 20.76 21 05 20.75

19       Promotes and Pronoter Group Shareholding
a; Pled ed / Encumbeed

-

Number of Shares
Nil Nlt NE Nil Nil Nil NIJ

Percentage of sha·es
Nil Nil M N 11 Nd \111 NU

05  2 percentage of total shareholding of promo'.erand promote- group)
Percentage of shares (as a percentage 01 total share capital of tile

Nu
Nii 141 Nil Wit

Nil Nil

company)
b) Non-ercumbered

Numbe, 01 Stares
46,55,06 455       381712553       38,17.12,553      46,55,06,455       38,1712,50      •d6.55 06,455       38.17.12.553

Percetnuge oistares
'00.00 100.00 100 00 10100 100.CO    '    100.00 100.00

(as a pefcentage of leal shareholditig of Momoler and p·omoter gnap)Percentage oishares (as a pe·centage of total share capital d me
Cofilpany) 78.95 7924 79.24 78.95 7924 7895 7924
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SUMMARISED BALANCE SHEET

{ f  in  crore)
LIABILITIES AS ON

31st March 2012 31st March 2011Capital
1177.59 1069.71Reserves and Surplus 3545.07 2901.21Deposits 76528.65 66844.74Borrowings 3824 75 3076.56Other Liabilities & Provisions

2941.32 2549.99TOTAL
88017.38 76442.21ASSETS

Cash and Balances with Reserve Bank of India 4535.48 3846.00Balances with Banks and Money at Call andShort Notice
1208.78 203.35Investments

22911.36 22491 08Advances
56059.76 4688077Fixe d Assets

600.65 666.79Other Assets
2701.35 2354.22

TOTAL 88017.38 76442.21
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BANK OF MAHARASHTRA

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2012

R in otore)QUARTER ENDED YEAR ENDEDS.N. PARTICU LARS 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
(Audited) (Reviewed) (Audited) Audited) (Aud Red)1 Segment Revenue

8) Treasury Operations 45925 468.52 4   8 53 1780.98 1546.19b)  Ccrpomle/Wholesaie Bank ng 1039.72 941.92 799 64 358221 2640820) Retail Banking 547.60 605.79 465.54 2321.36 1737 73d) Other Baiking Operatens 24.64 655 18.91 68.08 69.200 Um"xat@d
0.00 o.j 0.00 0.00 0 DOTotal

201121 2020.78 1702.62 7854.63 6093.94Las:i. Inter Seg[ren[ Re.#.'me 0.00 0,DO 000 C.00 000Incorne frDrn Operations
2071.21 2020.78 1702.62 7854.63 6093.942        Segment Results [Profit f {Loss)  after

Tax & Interest i
al Treasury Cperation (4g.09 

176.01) 118.18 (193.14) 18389b)  Corporate /Whclesate Banking
Operation 84.55 165.W

 '33.19) 482 38 136.2231  Retail Banking Operation 82,32 127.02 5370 340.33 39.98d) Other Banking Operalion 16.38 485 207 15.30 3350e) Unlloc:ted 000 000 000 O.OC 000Total
114.16 220.88 40,75 674.87 393.57Less· (1, Interest 0.00 0.00 0.00 ODD 0.00(Ii)  Otier Un-allocab'e Expenditure

ne', off

840 5,50 (1.91) '5.90 5.75(Hi) Un-Bllocatle Income 0 DO 0,00 000 0 00 0.30Total Profit Before tax 105.76 215.38 42.66 558.97 387.32iv)  Taxes int uding Deferred Taxes 32 93 79.84
(26.74) 228.14 5743vE Extraordinary Froft i Loss 000 0.00 0.00 0.00 000Net Piofit after tax

72.83 135.54 69.40 430.83 330.393 Capitaj Employed (Segment Assets.
Segment Liabilities)
al Treasury Operaton 85293 381.92 332 93 852.93 33293b)  Corporale i Wholesale Banking
Operat on 2131 26 1220.99 2079.27 2134.26 2240.85c) Retail Banking Opeiation 10/8.32 650.74 993 48 1078 32 1070.68d) Other Banking ODelation (615.80) 1013.86 (473.42) 1615 80) (73416)e,1 Uralloc led 1272.95 1052.10 1038.67 1272.95 1060 83Total

4722.66 4319.61 3970.93 4722.66 3970.93

NOM

1. The Bank has only one geographical segment i.e Domestic Segment
2. The Segment information is compiled by the Management and relied upon by the Auditors.3. Figures have been regrouped & rcclassified wherever necessity.
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NOTES:

",.      The above financial results  for  the  quarter  and year ended March  31,  2012  have  been  arrived  on  the  same  accounting  policies as thosefollowed ir the preceding financial year ended March 31,2011.
2    The financial results have teen arrived d after considering provision for non-performing assets, standard assets, cepreciation on Investment& fixed assets, and taxes and other usual and necessary provisions.
3.     The Bank made provision towards counter-cyclical buffer amounting to W 264.91 crore in the half year ended September 30, 2011  be ng 70%of Gross NPA as cf Seple,nber 30, 2010 in accordance with RBI Circular No DBOD.No.BP.BC.87/21 04.048 dated April 21, 2011and the

same is continued for the year endedMarch31, 2012. The NPA Provrsion Coverage Ralio stands at 80.36%based on Gross NPA as ofMarch31, 2012 as against 65.56% as of March 31,2011
4     19 accordance with guidelines issued by RBI wide Notlilcation No. DBOD.No.BP.BC.80/21.04.018/2010-11 dated February 9, 2011, provisionfor r 25.62 crore has been made during quarter ended on March31, 2012 1 102.48 gore for the year endedMarch 31, 2012) on account ofre·opening of pension option for existing employees and towards the amort zation relating to enhancement m Gratulty limit The balanceunamortized amount of T. 307.42 crore is carried forward.

5      Steps are in progress for adjrst.·rIG -·;5'reconclial,cniftix:natic.i of inter-branch transactions, transactions with other banks/institutions, nominalaccounts and old entries etc. under other assets and liabililies and charge of depreciation on fixed assets and inter-branch transfer of fixed
assets. The effects of these  are not ascertaineble and  in  the  opinion  of the management the consequential impact thereof on  revenue  Cs  notrrater al

6.   During the year, the Bank has allotted 10, 78,79,529 equity shares of Rs. 10 each (8,37,93,902 equity shares to Government of India (301)and 2,40,85,627 to LIC of India, on preferential basis) at a premium of Rs. 46.09 per share as approved  by the Board  of Directors   inaccordance with Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements} Regulatiois. 2009,. The total arnount ofequity cap lai (including premium) received by the Bank is Rs 605.09 crore i.e W. 469.99 me from GOI and I 135.10 crore from LIC of India.Consequently the shareholding of the GOI has reduced from 79.24% to 78.95%
7.     The boar·d has recommended a dividend of Z 2 20 per equity share.
8      The figures of the earlier peiods have been regrouped whenver necessary.
9.      Details of investor complaints for the quarter ended 31mMarch2012

Investor complaints at the beginning and at the end of the quarter ended MarcI; 31, 2012: Nil. Complaints received and resolved In tile saidquaner were 61
10. The above results have been taken on record by the Board of Directors of the Bank at Fts meeting held on May 5, 2012.

Date. May 5, 2012

4
----1

Place: Pune 'f.«.
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R Parthasarthy      .5.E*fle*ee C. 4 Cs--  N.en» Suig,1A«J»kut., 84General Manager Chief General Manager       Exe*,tive Direc .,4'. 5 Vij*hairmal Ma*ging Director'» 9.5.Wh *:6:44
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Ray & Co., Jodh Joshi And Co., JER& Co.,Chutered Accountants, Chartered  ACCOUst cents. Chartered Accountants,
21 A,  Shakespeare Satani, J.P. House, 1" Floor, Raval Hou34Flat BC, 8'h Floor,

Ravinagar Square, 18  Road, Khar (W),
Kolkam - 700 017 Amravati Road, Mumbai - 400052.NRgpur - 400 010
N. Kumar Chhabra & Co., DSP & Associates, Kirtilne&Pandit,Chartered Accountg-nts, Chartered Accountants, Charteted Accountants,
SCO 1094-95, Sector 22-B, 783, DeshBandhu Gupta, Sengati, Bllakti Marg,Chandigarh - 160 022 Road, Karol Bagh, OffLaw College Rogd,New Delhi - 110 005, Pune - 411 004.

AUDITORS' REPORTTo,
The President of Indig

Repon On Fin.ancial Statements -

1. We have audited the accompanying financial statements of BANK OF MAHARASHTRA gs at31 st Match  2012 which  coinptise  the Balance Sheet es  at March  31,  2012,  and  the  Pfofit  andLoss Account arid the Cash Flow stetement for the year theri ended, end s sukinary of significantaccounting policies and otha explsnatory infortnation. Iiicorporated in these financipl statementsare the returns of 20 branches & The Treasury & International Banking Branch (TIBB) auditedby us and 1203 branches audited by Branch Auditors.

The branches audited by us and those audited by other auditors, as informed to us, have beenselected   by   rhe   Bank  in   accordance   with   che   guidelines   issued   to   rhe  Bank   by  the R eserveBank of Indi;z. Also incorpois led in  the  Balance Sheet and die. Slatenlent of Profit & Los.s :ireLtle returns from 22.97% branches which have 11Ot been subjected to findit b-ci certifiedby the management. These unaudited bianches account for 1.67% of advances, 5.95% ofdeposits,  and  1.12% of iliterest income aild 5.21% ofinterest expenses.
Managemelit's Responsibility for the Finifichil Sfirements -
2.      Management is responsible for the preparation of these financivl stotenients in accordancewith  Banking  Regulation  Act,  1949.  This  responsibility  includes  the  design,  implernentationand 11·istin·[enance Of irlternal control relevant to the preperatioll of the fing:lcial statementsthat arc free frorn material misstatements, whether due to fraud or error.

.#.- ' .:.., I
'

·, _t,\      / ·4'f,»-· "A ."I             '  . 3     /ifi-· ·eg ..,,

i. fe.#

4  9,&*/      h:   ...:    .'1

94&728.. «2/  X»Ni '1«-,»«,-
j

''<18%5601
,



Way     1 Z 10.0/

Auditors Responsibility -

Our responsibility is to express an opinion on these financial statements based on olir Rudit.We conducted our nudit iIi accordance with standards on auditing issued by the Institute ofChartered    Accountants     of   India.    Those    standards    require    thit    we    comply    with    edlicalreql: irements  and  plgil  and  pefform   the  audit  to   obldll  reasonable   assurance about whetherthe finandgl stitcments are free from matelial inisstatenlents.
4 An audit involves perforining procedures to obTaill audit evidence about tlie amounts and discloiuresin the finencial statements. The procedures selected depend on auditor's judgment, ilicluding dieessess:nent of the Esk of mate l inissatement of the Snancial stateinents, whether due:o fraud oreilror.  In Ing.king those risk assessizlents, the xuditor consirlers internal  ront,·Cil  1,1,1  Ty.02.-RALC,  iii, lurs,n 37*bp.-..' Li uie circumstances. An audit also inchides evaluating the appropriateness ofaccounting policies used and the reasonableness of the accoutit ng estiniwies triade bymoinagetrient,  as well 23  evaluating the  overall presentiztion  of the  financial  statenients.

«. We believe thai our audit evidence we have obtained is sufficient and appropiiate to provide abasis for out: audit opinion.

Emphasis of Matters -

6.         Without qualifyIng our opinion, we clmw g.ttention to -
Noie No. 10.40 iii Schedule 18 wliich describes deferinent of pension and gratuity linbility ofdie ban]c to Lhe. ex.Lont of Rs. 307.12crove.8,  pursuant to the exemption gfantcd by  dic KeservcBink of Indisi to t:he pubiic Jectoe banks froni applic ition of the provi,9ions of Accoi]LitingStandird 13 - ]Employees Benefit vific its Circular DBOR.BP.BC,/80/21.04.018/2010-11 of 9 1'February, 2011 on Reopening of perision Option to F,niployecs ot Public Sector Bank andTinhancemeni in Grdtuity limits - Prudential Regulatory Ticalment.

Hfid die said Circular not been irsued. Ihe 'ptofit before tax' of the Bank worild have been loweiby R 307.42Ern,·es pursuant to Applitultioil of the n:quieilients of j\.S 15, the consequenthl effectof which  h.s  nor been  N scermined  on  other  telated components of the financial stiltements.
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Opinion -

We have observed that -

a)      the effect of adjustments that may arise from the ongoing reconciliation ofcertain assets/liabilities, clearing differences, inter branch accounts/interbranch  transfer of fixed  assets  and  charge of depreciation on fixed  assets,  (asstated in Note No. 9,3 of Schedule 18 annexed to the Balance Sheet), theconsequential impact thereof on the accounts is nor ascertainable; and

b)        the  Bank   is  following  the policy  of recognizing  the  income  from  commission,locker rent etc,  on  cash basis  during the year,  instead of accrual basis asstated in para no. 6.1 Schedule 17 Significant Accounting Policies which arenot in conformity with the Hccounting Standard 9 Revenue Recognition, issuedby The Institute  of Chartered Accountants  of India:  The  impact  thereof on  thegiccounts is not ascertainable.

Subject to our observations above, in our opigion as shown by the books of the bank, Rnd tothe best of our kiformation kind according to the explanltions  given to us:

I. The balance sheet, read with the notes thereon is a full and fair Balance Sheet containinga]1 the necessary patticulars, is properly drawn up jo gs to exhibit a true and fait view ofrhe state of affairs of the Bank as at 31St Match, 2012 in conformity with accounlingpriliciples generally accepred 311 India;

U.            The Profit and Loss Account, read with the notes thereon shows a true. balance of profit,in conformily with the accounting principles generally accepted in Inclia, for the yearcovered by  the  account;  and

iii.             The  Cash  Flow  Statement gives  a  true  and  fail· view  of the  cash  flows  for  die  year  ended011  th t  cl·ate.

Report  on  Odicr Letral  &  Regulatory  Requirements

8. The Balance Sheet ·and Profit & Los,9 Account h:ive becit drATE12 lip in ForIns 'A' ind 'B'respectively of the '1'hird Schedule to tlic Banking Regu],vio:i Act, 1949.
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9. Subject to the limitations of audit indicirced in paragraph 1 to 5 above and as requiredby [hc Binking Companies (Acquisition and Transfer of Undertakings) Act,1970/1980, and subject also to the limitations of disclosure required therein, we report that:
a. We have obtained ali the information and expkizations, which to the best of outknowledge and belief, were necessary for the purposes of our audit and hive found tliemto be satisfgctory.

b. The trmsactions of the Bank, which have come Lo out notice, have been within the powersof the Bank.

C. The reums received from the offices md branches of the Bank have been found adequatefor tile purpose of our audit.

10.    [n 011: Opinion, the Balance Sheet, Profit and Loss Accozint and Cash Flow Statement complywith the applicable acc:ouncing standards.

For Ray & Co., For j odh Joshi And Co., For J C R& Co.,FRN:313124E FRN: 104317W FRN: 105270WChartered Acc= Chartered AccountIB ' JOZA Chart:ered ACCOUR**Bcs,0/-4.,A /1.0.R. ,\1 1
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For N. Kumar Chh:ibre& Co., For DSP 8:Associates, For Kirtane&Pandit,FR  00083724

11 FRN= 0067913 FRN: 105215W
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